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FINANCIAL RESULTS FOR THE THREE-MONTH PERIODS ENDED  

SEPTEMBER 30, 2017 AND 2016 

Revenues 

Trends by Revenue Categories were as follows: 

Trends by Revenues by Geographic Region: 
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Operating Expenses 

Music programming, cost 
of services and content

Selling and marketing

Information technology 
and research and 

development

General and 
administrative  

Depreciation, 
amortization and write-off 
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Net Finance Expense (Income) 

Change in fair value of investments 

Income Taxes 

Net income (loss) and net income (loss) per share 

Adjusted Net income and Adjusted Net income per share 
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LIQUIDITY AND CAPITAL RESOURCES 

FOR THE THREE-MONTH PERIODS ENDED SEPTEMBER 30, 2017 AND 2016 

Cash flow from operating activities 

Adjusted free cash flow 

Financing Activities 

Investing Activities 

Contractual Obligations 
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CONSOLIDATED FINANCIAL POSITION 

Trade and other receivables 

Intangible assets 

Goodwill 

Accounts payable and accrued 
liabilities 

Revolving facility 

Contingent consideration and 
balance payable on business 
acquisitions, including current 
portion 
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FINANCIAL RESULTS  

FOR THE SIX-MONTH PERIODS ENDED SEPTEMBER 30, 2017 AND 2016 

Revenues 

Trends by Revenue Categories were as follows: 

Trends by Revenues by Geographic Region: 
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Operating Expenses 

Music programming, cost 
of services and content

Selling and marketing

Information Technology 
and research and 

development

General and 
administrative  

Depreciation, 
amortization and write-off 
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Net Finance Expense (Income)

Change in fair value of investments 

Income Taxes 

Net income (loss) and net income (loss) per share 

Adjusted Net income and Adjusted Net income per share 
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LIQUIDITY AND CAPITAL RESOURCES  

FOR THE SIX-MONTH PERIODS ENDED SEPTEMBER 30, 2017 AND 2016 

Cash flow from operating activities 

Adjusted free cash flow 

Financing Activities 

Investing Activities
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Music Choice v. Stingray 

Stingray v. Music Choice 
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Issued and outstanding shares: 

Outstanding stock options: 
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