Ceylon Announces Closing of Second Tranche of
Non-Brokered Private Placement

Toronto, Ontario — December 6, 2019. Ceylon Graphite Corp. (“Ceylon” or “Company”) (TSX-V: CYL) is
pleased to announce that it has closed the second tranche of its previously announced non-brokered
private placement of units. The Company has issued an additional 2,500,000 units (“Units”) at a price of
$0.08 per Unit for aggregate gross proceeds of $200,000, which combined with the first tranche that
closed on October 17, 2019, brings the aggregate gross proceeds to $1,000,000. Each Unit is comprised
of one (1) Ceylon Common Share and one warrant ("Warrant"), with each Warrant entitling the holder
thereof to acquire one (1) Ceylon Common Share at a price of $S0.15 per share for a period of two (2) years
from the date of Closing, subject to acceleration.

All the securities issued will be subject to a four-month hold period from the date of closing. Ceylon
intends to use the net proceeds for general working capital purposes.

About Ceylon Graphite Corp. (TSX-V: CYL)

Ceylon Graphite Corp is a public company listed on the TSX Venture Exchange (CYL:TSX-V), that is in the
business of exploring for and development of graphite mines in Sri Lanka. The Government of Sri Lanka
has granted the company exploration rights in a land package of over 120km?2. These exploration grids
(each one square kilometer in area) cover areas of historic graphite production from the early twentieth
century and represent a majority of the known graphite occurrences in Sri Lanka. Graphite mined in Sri
Lanka is known to be some of the purest in the world, and currently accounts for less than 1% of the world
graphite production.

FORWARD LOOKING STATEMENTS: This news release contains forward-looking information as such term
is defined in applicable securities laws, which relate to future events or future performance and reflect
management's current expectations and assumptions. These forward-looking statements are made as of
the date hereof and, except as required under applicable securities legislation, the Company does not
assume any obligation to update or revise them to reflect new events or circumstances. All of the forward-
looking statements made in this press release are qualified by these cautionary statements and by those
made in our filings with SEDAR in Canada (available at www.sedar.com)

Further information regarding the Company is available at www.ceylongraphite.com
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