
51-102F3 Material Change Report 
 
 
 
Item 1 Name and Address of Company  
 
Sonoran Desert Copper Corporation 
2110, 650 West Georgia Street 
Vancouver, BC  V6B 4N8 
 
Item 2 Date of Material Change  
 
October 20, 2023 
 
Item 3 News Release  
 
The news release dated October 20, 2023 was disseminated through Canada Stockwatch and Market News under section 
7.1 of National Instrument 51-102.  
 
Item 4 Summary of Material Change  
 
The Company has received TSXV approval for its Exploration Right Assignment Agreement with Definitive Rights 
Assignment Option with Minerales Y Yacimientos Mexicanos Sacaramento, S.A. de C.V.   
 
Item 5 Full Description of Material Change  
 
5.1 Full Description of Material Change  
 
The Company has received TSXV approval for its Exploration Right Assignment Agreement with Definitive Rights 
Assignment Option with Minerales Y Yacimientos Mexicanos Sacaramento, S.A. de C.V.  Details of the agreement, 
including consideration to be paid, is set out in the news release, below.   
 
5.2 Disclosure for Restructuring Transactions  
 
N/A  
 
Item 6 Reliance on subsection 7.1(2) or (3) of National Instrument 51-102  
 
N/A  
 
Item 7 Omitted Information  
 
N/A  
 
Item 8 Executive Officer  
 
Brian Leeners, CEO, Prime Meridian Resources Corp.  
 
 
Item 9 Date of Report  
 
October 20, 2023 
 
  



 
OCTOBER	20,	2023	 NEWS	RELEASE	 	 TSXV:	SDCU.V	

SONORAN	DESERT	COPPER	CORPORATION	
ANNOUNCES	THAT	THE	TSX	VENTURE	EXCHANGE	APPROVES		

THE	CUATRO	HERMANOS	PROJECT ACQUISITION	
	
Vancouver,	 B.C.:	 Sonoran	 Desert	 Copper	 Corporation	 (“SDCU''	 or	 the	 “Company”)	 (TSXV:	
SDCU.V)	is	pleased	to	announce	that	further,	to	its	February	9,	2023	and	September	6,	2023	news	
releases,	the	TSX	Venture	Exchange	has	approved	the		Exploration	Right	Assignment	Agreement	with	
Definitive	Rights	Assignment	Option	between	the	Company	and	Minerales	Y	Yacimientos	Mexicanos	
Sacaramento,	S.A.	de	C.V.	(the	“Agreement”)	The	Company	will	provide	an	overview	news	release	on	
the	new	NI	43-101	Technical	Report	(the	“Report”)	for	Cuatro	Hermanos	Project,	once	the	Report	has	
been	filed	on	SEDAR+.	
	
4H	Transaction	Details	
Pursuant to the Agreement, the Company will make cash payments to Minerales Y Yacimientos Mexicanos 
Sacramento, S.A. DE C.V. (the “Vendor”) and complete work expenditures over 60 months for a 100% 
ownership of the Cuatro Hermanos concessions, as per the following (in US Dollars): 
 

Date Cash Payment Work Commitment 
Execution  $                  50,000   
12 Months  $               150,000   $                     100,000  
24 Months  $               200,000   $                     250,000  
36 Months  $               200,000   $                     500,000  
48 Months  $               200,000   $                 1,000,000  
60 Months  $            5,062,500   $                 1,000,000  

Project  $            5,862,500   $                 2,850,000  
 
The Vendor retains a one percent (1%) Net Smelter Royalty (“NSR”), registered with the Mining Ministry 
of Mexico. The	Company	is	obligated	to	pay	for	the	continuing	mining	taxes/duties/fees	to	maintain	
the	 concessions	 in	 active	 status	 during	 the	 term	 of	 the	 purchase	 option.	 The	 Cuatro	 Hermanos	
concessions	are	in	good	standing	before	the	Mexican	Mines	Bureau	(known	in	Spanish	as	Direccion	
General	de	Minas).		
	
Additional	Mining	Duties	for	the	San	Lorenzo	Concession	
Mexican	 Federal	 Fees	 Law	 establishes	 the	 obligation	 for	 titleholders	 of	 non-productive	 mining	
concessions	 in	 which	 there	 are	 non-exploitation	 or	 exploration	 works	 performed	 during	 two	
consecutive	years,	to	pay	a	mining	fee	denominated	as	an	“Additional	Mining	Duty”,	payable	on	a	six-
month	basis.	
	
Within	the	Cuatro	Hermanos	Project,	only	the	“San	Lorenzo”	concession	may	be	categorized	as	a	non-
productive	mining	concession,	as	the	obligation	to	report	works	and	labors	in	connection	with	such	
Mining	Title	has	been	suspended	during	the	periods	2018,	2019,	2020,	2021	and	2022.	Based	on	
historic	arithmetic	procedures,	the	amount	that	could	eventually	be	required	by	the	Mining	Authority	
for	San	Lorenzo,	would	amount	to	an	approximated	sum	of	MXN$10,000,000	(USD$569,978).	This	
sum	 is	 just	 an	 estimated	 amount	 for	 informational	 purposes,	 that	 may	 vary	 over	 time	 and	 be	
subjected	to	increases	or	decreases	due	to	surcharges	and	fines,	or	calculation	criteria	established	by	
the	authority,	which	as	of	today	are	still	unknown,	thus,	this	amount	is	an	estimate	and	not	a	precise	
amount.	
	
In	the	extremely	unlikely	event	that	the	Mining	Authority	conducts	a	process	aimed	to	achieve	the	
collection	of	 the	Additional	Mining	Duty,	 the	 lack	of	payment	would	not	 lead	automatically	 to	the	
cancellation	of	the	Title,	but	instead	the	Mining	Authority	is	legally	obligated	to	start	a	cancellation	



process	against	the	Title,	in	which	the	titleholder	will	be	granted	with	a	term	to	perform	the	payment	
and	avoid	cancellation.	If	the	titleholder	fails	to	prove	payment,	the	Mining	Authority	can	cancel	the	
Title.	
	
Under	the	Law,	the	Mining	Authority	is	entitled	to	require	the	payment	of	the	Additional	Mining	Duty,	
and	the	breach	of	this	obligation	can	lead	to	a	cancellation	process.	A	collection	process	is	unlikely	to	
be	initiated,	and	the	owed	amount	will	likely	expire.	As	of	today,	the	Additional	Mining	Duties	that	
may	have	resulted	may	neither	be	ascertained	nor	required	by	tax	authorities,	as	the	powers	of	the	
tax	authority	to	ascertain,	verify	and	collect	such	duties,	and	related	penalties	expires	after	five	years	
following	the	date	on	which	fees	should	have	been	duly	covered.	This	term	has	already	elapsed.	
	
Surface	Access	Rights	
The	Cuatro	Hermanos	Concessions	are	surrounded	by	an	independent	and	long	surfaced	concession,	
denominated	as	“Tonichi	Frac.	IV”,	owned	by	a	third	party.	This	Tonichi	Frac.	IV	Concession	could	
eventually	present	an	obstacle	to	access	to	the	surface	of	the	Cuatro	Hermanos	Concessions	as	the	
Tonichi	Frac.	IV	titleholder	has	a	preferential	right	to	obtain	access	and	has	occupation	rights	over	
the	Tonichi	Frac.	IV	Concession.	This	is	not	an	imminent	risk	and	this	circumstance	does	not	lead	to	
further	risks	other	than	those	detailed	here.	
	
About	Sonoran	Desert	Copper	Corporation	
Sonoran	Desert	Copper	Corporation	is	focused	on	the	development	of	its	Cuatro	Hermanos	copper	/	
molybdenum	porphyry	project	in	Sonora,	Mexico	(the	“4H	Property”)	
	
On	behalf	of	the	Board	of	Directors	of	
SONORAN	DESERT	COPPER	CORPORATION	
	
"Brian	Leeners"	
	
Brian	Leeners,	CEO	&	Director	
brianleeners@gmail.com	/	+1	604-862-4184	(WhatsApp)	

	
FOR	THE	ADEQUACY	OR	ACCURACY	OF	THIS	RELEASE	

	
The	 information	 contained	 herein	 contains	 "forward-looking	 statements"	 within	 the	 meaning	 of	
applicable	 securities	 legislation.	 Forward-looking	 statements	 relate	 to	 information	 that	 is	 based	 on	
assumptions	of	management,	forecasts	of	future	results,	and	estimates	of	amounts	not	yet	determinable.	
Any	statements	that	express	predictions,	expectations,	beliefs,	plans,	projections,	objectives,	assumptions	
or	 future	 events	 or	 performance	are	 not	 statements	 of	 historical	 fact	 and	may	be	 "forward-looking	
statements.	
	
Neither	the	TSX	Venture	Exchange	nor	its	Regulation	Services	Provider	(as	that	term	is	defined	
in	policies	of	the	TSX	Venture	Exchange)	accepts	responsibility	for	the	adequacy	or	accuracy	of	
this	release.	
 


