
FORM 51-102F3 

MATERIAL CHANGE REPORT 

ITEM 1. Name and Address of Company 

NorthStar Gaming Holdings Inc. (“NorthStar” or the “Company”) 
220 King Street West 
Suite 200 
Toronto, ON M5H 1K4 

ITEM 2. Date of Material Change 

December 8, 2025 

ITEM 3. News Release 

A news release with respect to the material change referred to in this report was 
disseminated by Newsfile Corp. on December 8, 2025. A copy of this news release is 
attached as Schedule “A” hereto and is available on NorthStar’s profile at www.sedarplus.ca 

ITEM 4. Summary of Material Change 

The Company announced that, effective December 8, 2025, Michael Moskowitz is no 
longer the Company's Chief Executive Officer or Chair of its Board of Directors (the 
“Board”). The Board has appointed Corey Goodman, the Company's Chief Development 
Officer and General Counsel, as Interim Chief Executive Officer. In connection with Mr. 
Moskowitz's departure from the Company, Dean MacDonald has been appointed Chair of 
the Board. Barry Shafran has also resigned from the Board, effective December 8, 2025. An 
announcement regarding the appointment of an additional independent director and a new 
Chair of the Audit Committee will be made once the Board has finalized its selection. 

ITEM 5. Full Description of Material Change 

Please see the news release attached as Schedule “A” for a full description of the material 
change. 

ITEM 6. Reliance on Subsection 7.1(2) of National Instrument 51-102 

Not applicable. 

ITEM 7. Omitted Information 

Not applicable. 

ITEM 8. Executive Officer 

The following executive officer is knowledgeable about the material change and may be 
contacted about this report. 

Corey Goodman 
Interim Chief Executive Officer 
647-530-2387 

ITEM 9. Date of Report

December 17, 2025 



SCHEDULE “A” 

See attached.  








