
FORM 51 – 102F3 
 

MATERIAL CHANGE REPORT 
 

1. Name and Address of Company 
 

 Zero Candida Technologies Inc.     
c/o Tanya Markovich Law Corporation 
Suite 500 – 666 Burrard Street 
Vancouver, BC  V6C 3P6  

  
2. Date of Material Change 

 
 May 15, 2025 
  

3. News Release 
 

 News releases dated May 15, 2025 was disseminated through Newswire and was filed 
under the Company’s profile on SEDAR+ (www.sedarplus.ca) the same day. 

  
4. Summary of the Material Change 

 
 Zero Candida appointed Mr. Igor Kostioutchenko as Director. 
  

5.1 Full Description of the Material Change 
 

 Zero Candida Technologies Inc. (the "Company" or "ZCT"), (TSXV: ZCT)  an Israeli 
FemTech medical device start-up, announced on May 15, 2025 the appointment of Mr. 
Igor Kostioutchenko as director of the Company. 
 
Mr. Kostioutchenko is a Chartered Professional Accountant, Chartered Accountant, 
Chartered Business Valuator, Certified Internal Auditor, Certified Fraud Examiner and 
Licensed Public Accountant with over 15 years of experience in accounting and 
financing fields. His areas of expertise center around financial assurance and advisory, 
by attending to complex areas of accounting, finance and valuations.  

Mr. Eli Ben Haroosh, Chairman & CEO of the Company on Mr. Kostioutchenko joining 
the Company’s board of directors: “We are excited to see Igor joining the Company’s 
board of directors. We hope his expertise in finance and assurance will further increase 
the Company’s audit committee’s and board of directors’ financial expertise. Mr. 
Kostioutchenko is a Chartered Professional Accountant with extensive experience in a 
variety of companies, and I am confident that his contribution to the Company will be 
significant and comes at exactly the right time" 

  
5.2 Disclosure for Restructuring Transactions 

  
 N/A. 
  

6. Reliance on subsection 7.1(2) of National Instrument 51 – 102 

http://www.sedarplus.ca/


 
 N/A 
  

7. Omitted Information 
 

 N/A 
  

8. Executive Officer 
 

 Eli Ben-Haroosh, CEO 
Phone: +972-51-565-2355 

  
9. Date of Report 

 
 May 26, 2025 

 


