MARGARET LAKE DIAMONDS INC.

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting (the “Meeting”) of the shareholders of Margaret Lake
Diamonds Inc. (the “Company”) will be held on Thursday August 5, 2021, at 595 Burrard St. Suite #2600,
Vancouver, BC V7X 1L3 at 10:00 a.m. (local time in Vancouver, B.C.) for the following purposes:

1. To receive the audited annual financial statements of the Company for its financial year ended May 31, 2020,
and May 31, 2019, together with the auditor’s reports thereon;

2. To set the number of directors of the Company at four;

3. To elect the directors of the Company for the ensuing year;

4. To appoint the auditors of the Company for the ensuing year and to authorize the directors to fix the auditor’s
remuneration;

5. To ratify and approve by ordinary resolution the Company’s 2020 stock option plan, as more particularly

described in the accompanying Information Circular;

6. to consider and, if deemed advisable, to pass a special resolution, to approve and authorize an alteration of the
Corporation’s Articles to include advance notice provisions. Refer to “Particulars of Matters to be Acted Upon
— Advance Notice Provision” in the accompanying Management Proxy Circular; and

7. To transact such other business that may properly come before the Meeting, and any adjournment thereof.

Accompanying this Notice of Meeting is an Information Circular and Instrument of Proxy. The Information Circular provides
additional information relating to the matters to be dealt with at the Meeting and is deemed to form part of thisNotice. A
registered shareholder who is unable to attend the Meeting in person is entitled to appoint a proxyholder to attend and vote in
his stead. If you cannot be personally present, please refer to the notes accompanying the Instrumentof Proxy enclosed and then
complete and deposit the Instrument of Proxy with Computershare Investor Services Inc., 3rd Floor, 510 Burrard Street,
Vancouver, British Columbia, V6C 3B9, Fax: Within North America: 1-866-249-7775, Outside North America: (416) 263-9524
within the time set out in the notes, as set out below.

The Instrument of Proxy must be signed by the registered shareholder or by his or her attorney authorized in writing, or, if
the registered shareholder is a corporation, by an officer or director thereof as an authorized signatory. The completed Instrument
of Proxy must be deposited at the office of Computershare Investor Services Inc. at least 48 hours before the time of the Meeting
(excluding Saturdays, Sundays and holidays), or any adjournment thereof.

The enclosed Instrument of Proxy is solicited by management but you may amend it, if you so desire, by striking out the
names of the management proxyholders shown and inserting in the space provided the name of the person you wish to represent

you at the Meeting.

DATED at Vancouver, British Columbia, this 30" day of June 2021.

BY ORDER OF THE BOARD

“Neil Foran”
Chief Executive Officer, President & Director




THE MEETING IN PERSON TO VOTE. Further restrictions with regard to the Meeting may be implemented by the Corporation as
required in accordance with applicable laws and to comply with public health restrictions. At the Meeting, the Corporation may adopt
screening or other measures for identifying COVID-19 symptoms or risk factors as may be recommended or required by applicable
healthauthorities. These measures may include requiring registered shareholders or duly appointed proxy holders still wishing to attend
the Meeting in person to sign a confirmation letter at the Meeting that they are not a confirmed case of COVID-19 or a close contact of
a confirmed case of COVID-19, they are not experiencing cold or flu-like systems, including fever, cough, difficulty breathing, muscle
aches, fatigue, headache, sore throat or runny nose, and that they have not travelled outside of Canada for a period of twoweeks preceding
the Meeting date. The Corporation reserves the right to refuse admission to a shareholder or proxyholder seeking to attend the Meeting
if the Corporation believes the shareholder or proxyholder poses a health risk to attendees at the Meeting or that admission to the Meeting
would otherwise breach public health restrictions. THE CORPORATION WILL LIMIT ATTENDEES AS REQUIRED BY THE
MASS GATHERING RESTRICTIONS IMPLEMENTED BY THE GOVERNMENT OF BC AT THE TIME OF THE
MEETING. In addition, any attendeeswill be required to practice social distancing at the Meeting and wear face masks.

As the COVID-19 outbreak continues to be a rapidly evolving situation, and in light of changing public health restrictions and
recommendations related to COVID-19, there may be changes to the date, time and location of the Meeting, or the Corporation
may adjourn or postpone the Meeting. The Corporation will continue to monitor and review provincial and federal
governmental guidance in order to assess and implement measures to reduce the risk of spreading the virus at the Meeting. Any
such changes will be communicated by news release which will be made available under the Corporation’s profile on SEDAR at
www.sedar.com.

WE STRONGLY ENCOURAGE ALL SHAREHOLDERS TO VOTE BY PROXY RATHER THAN
ATTENDING THE MEETING IN PERSON.

All proxies, to be valid, must be received by Computershare Trust Company of Canada, Proxy Department, 100 University Avenue,
9th Floor, Toronto, Ontario, M5J 2Y 1, at least forty-eight (48) hours, excluding Saturdays, Sundays and holidays, before the Meeting
or any adjournment thereof. Late proxies may be accepted or rejected by the Chairman of the Meeting in his discretion, and the
Chairman is under no obligation to accept or reject any particular late proxy.



