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NEWS RELEASE 

Private Placement & Hiring of Investor Relations Firm 

Vancouver, British Columbia--(November 1, 2019) - Minerva Intelligence, Inc. (TSXV: MVAI) 
(“Minerva” or the “Company”) advises that it intends to undertake a non-brokered private placement of 
2,000,000 shares at $0.075 per share to raise $150,000. 

The only participant in the placement will be Scott Tillman, who was recently appointed as a director and 
CEO of the Company.   

The placement constitutes a “related party transaction” as such term is defined under Multilateral 
Instrument 61-101 - Protection of Minority Security Holders in Special Transactions (“MI 61-101″). The 
Company is exempt from the formal valuation and minority shareholder approval requirements of MI 61-
101 in reliance on sections 5.5(a) and 5.7(1)(a) of MI 61-101 as the fair market value of the placement is 
not more than the 25% of the Company's market capitalization. 

All of the shares issued by the Company pursuant to the Placement will be subject to a four month hold 
period from the period of issuance.  No finder's fees will be paid in connection with this placement.  

The proceeds will be used for general working capital purposes. 

The Company is also announces that it has retained Virtus Advisory Group Inc. (“Virtus”) to provide 
investor relations services to increase general market awareness in the investment community. Under the 
terms of Virtus’ engagement, Minerva has agreed to pay Virtus a monthly service fee of $11,000 and to 
issue 250,000 options (the “IR Options”) to Virtus with an exercise price of $0.13. The IR Options will vest 
in equal portions over 12 months from the grant date. Virtus’ engagement will be for an initial period of 12 
months, subject to termination by either party at any time.  The grant of IR Options is subject to the approval 
by the Company’s Board of Directors and the TSX Venture Exchange.  
 

ABOUT MINERVA INTELLIGENCE, INC. 

The Company’s shares are listed on the TSX Venture Exchange (symbol MVAI).  For further details on 
the Company, readers are referred to the Company's web site (http://www.minervaintelligence.com/), and 
regulatory filings on SEDAR at www.sedar.com.  

On Behalf of the Board of Directors of 
MINERVA INTELLIGENCE, INC. 

“Alan Mackworth” 

Alan Mackworth 

General Contact: 
 
Email: info@minervaintelligence.com 
Tel: 604 620-1051 
 

The TSX Venture Exchange has neither approved nor disapproved of the contents of this press release. Neither 
the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the 
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this press release. 
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This news release does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale 
of these securities, in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration 
or qualification under the securities laws of such jurisdiction. The securities have not been and will not be registered 

under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), or any state securities laws 
and may not be offered or sold within the United States or to, or for the account or benefit of, “U.S. persons,” as 

such term is defined in Regulation S under the U.S. Securities Act, unless an exemption from such registration is 
available. 
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