CORRECTION: Forward Water Technologies Announces Fiscal Year 2023
Financial Results

Correction of all tables in the Summary of Financial Results

TORONTO, ON/ ACCESSWIRE / November 28, 2023 / Forward Water Technologies Corp. (TSXV:FWTC) (the "Company") is
pleased to announce that it has filed its condensed consolidated audited financial statements and related management's discussion and
analysis for the three and six months ended September 30, 2023. Copies of these financial statements and related management's
discussion and analysis can be found on the Company's issuer profile at www.sedar.com. All financial information in this news release
is reported in Canadian dollars, unless otherwise indicated.

Operating Highlights and Recent Corporate Developments

On July 4, 2023, the Company issued a total of 410,909 common shares in settlement of compensation to AGORA for certain
advertising services provided to the Company.

On July 25, 2023, the Company announced that it had signed a Heads of Agreement for the potential lease- to-own of the
Forward Osmosis ("FO™) equipment with a leading developer of battery grade lithium sourced from aquifers using direct
lithium extraction (DLE) technology.

On August 31, 2023, the Company announced that it has entered into a non-binding Letter of Intent with Alborg CSP to access
their flat panel and parabolic solar thermal solution offerings for integration into the Company's FO technology systems,
specific to direct lithium extraction applications and where the use of solar thermal integration provides beneficial use to the
client.

On October 5, 2023, the Company issued a total of 452,000 common shares in the amount of $22,600 in settlement of
compensation to AGORA Internet Relations Corp., for certain advertising services provided to the Company.

On October 23, 2023, the Company completed a non-brokered private placement of 9,240,000 units at a price of $0.05 per unit
for gross proceeds of $462,000. Each unit consisted of one common share of the Company and one common share purchase
warrant. Each common share purchase warrant entitles the holder thereof to acquire one common share of the Company at a
price of $0.075 per share at any time on or before October 20, 2026.

On October 31, 2023, the Company announced a brokered private placement (the "Offering") of a minimum of 20,000,000
units ("Units™) and a maximum of 40,000,000 Units, on a commercially reasonable efforts agency basis, at a price of $0.05 per
Unit (the "lIssue Price") for gross proceeds of between $1 million to $2 million. The Offering may consist of up to 26,525,774


https://pr.report/40CqUvlG

units issued pursuant to the listed issuer financing exemption available under Part 5A of National Instrument 45-106 -
Prospectus Exemptions ("NI 45-106") for maximum gross proceeds of $1,326,288.70 (the "LIFE Offering").

« In addition, the Company is proposing to complete, concurrent with the LIFE Offering, a brokered private placement of up to
40,000,000 Units on the same terms as the LIFE Offering, for gross proceeds of up to $2,000,000 (the "Concurrent Private
Placement™). The Units sold under the Concurrent Private Placement will be sold pursuant to applicable exemptions under NI
45-106 other than the listed issuer financing exemption.

« Inno case will the aggregate amount raised under the LIFE Offering and Concurrent Private Placement be more than
$2,000,000 and no more than $1,326,288.70 will be raised though the sale of Units under the LIFE Offering. The closing of the
LIFE Offering is conditional upon the raising of at least $1,000,000 in gross proceeds under the LIFE Offering and Concurrent
Private Placement.

e Each Unit will consist of one common share of the Company (each, a "Share™) and one Share purchase warrant of the
Company (a "Warrant"). Each Warrant will entitle the holder to purchase one Share (each, a "Warrant Share") at a price of
$0.075 per Warrant Share at any time on or before the date which is 36 months after the issuance of the Warrant, subject to
adjustment in certain events.

e In December 2021, the Company began the building of a mobile demonstration unit which can be placed on a customer's site
to allow for a longer term (6-8 month) performance of the FO technology at industrial throughput that is not achievable in a
laboratory setting. This revenue-generating unit was completed in November, 2023 and is now available to be used by our
customers.

Management Commentary

"We are pleased with the strong commercial groundwork that has been accomplished in the last quarter and by using this foundation,
FWTC expects to complete several of the commercial opportunities it has developed.”

Summary of Financial Results

Income Statement



Balance Sheet

Three months ended Six months ended September

September 30, 30,
2023 2022 2023 2022
Revenue $ 24,475 $ - $ 27,824 $ -
Expenses:
General and administrative 278,416 239,643 715,884 460,654
Selling and marketing 37,781 112,601 84,429 155,283
Research and development 101,967 253,218 250,977 547,101
Foreign exchange loss (gain) (508) (283) (3,383) 2,080
Total expenses 417,656 605,179 1,047,907 1,165,118

Operating Loss

$ (393,181) $ (605,179) $ (1,020,083) $(1,165,118)

Other expense (income):

Amortization of deferred capital contributions (2,616) (30,063) (5,233) (59,500)
Operating grants (35,602) (12,249) (66,082) (12,249)
Debt forgiveness - - (3,922) -
Government grant - (47,792) - (47,792)
Finance income (9) (91) (335)
Finance costs 2,043 9,007 8,719 20,806
Total other income (36,184) (81,097) (66,609) (99,070)
Net loss and comprehensive loss $ (356,997) $ (524,082) $ (953,474) $(1,066,048)
Basic loss per share $ (0.00) $ (0.00) $ (0.01) $ (0.01)
Weighted average number of basic common shares 107,676,502 105,911,740 107,494,138 105,756,771



September 30, March 31,

2023 2023

Assets
Current assets:

Cash $ 58,398 $ 969,956

Short-term investments 28,064 28,064

Amounts receivable 126,375 76,974

Prepaid expenses 10,890 55,229
Total current assets 223,727 1,130,223
Property and equipment 1,177,140 1,004,179
Total assets 1,400,867 2,134,402
Liabilities
Current liabilities:

Accounts payables and accrued liabilities 499,634 345,881

Government loan payable 38,888 36,769

Loans payable 297,663 300,000

836,185 682,650

Deferred capital contributions 15,339 20,572
Total liabilities 851,524 703,222
Shareholders’ equity

Share capital 9,682,321 9,637,121

Warrants 1,760,865 1,760,865

Contributed surplus 2,725,955 2,699,518

Deficit (13,619,798) (12,666,324)
Total shareholders' equity 549,343 1,431,180

Total liabilities and shareholder's equity $ 1,400,867 $ 2,134,402




Statement of Cash Flows

Six months ended September 30,

2023 2022
Cash provided by (used in):
Operating activities:
Net loss $ (953,474) $ (1,066,048)
Items not involving cash 87,566 181,849
Changes in non-cash operating working capital 148,691 192,148
Net cash used in operating activities (717,217) (692,051)
Investing activity:
Purchase of property and equipment (194,341) (516,070)
Net cash used in investing activity (194,341) (516,070)
Decrease in cash (911,558) (1,208,121)
Cash, beginning of period 969,956 3,012,369
Cash, end of period 3 58,398 $ 1,804,248

About Forward Water Technologies Corp.



Forward Water Technologies Corp. is a publicly traded Canadian company dedicated to saving the earth's water supply using its
patented Forward Osmosis technology. The Company was founded by GreenCentre Canada, a leading technology innovation centre
supported by the government of Canada. The Company's technology allows for the reduction of challenging waste streams
simultaneously returning fresh water for re-use or surface release. The Company's mandate is to focus on the large-scale
implementation of its technology in multiple sectors, including industrial wastewater, oil and gas, mining, agriculture and ultimately
municipal water supply and re-use market sectors. In addition, the Company has initiated early stage R&D for the treatment of food
and beverage process streams.

For more information, please visit www.forwardwater.com.

Contact Information

For more information or interview requests, please contact:
C. Howie Honeyman - Chief Executive Officer
howie.honeyman@forwardwater.com

416-451-8155

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this news release.

Forward-Looking Statements

Certain statements contained in this news release constitute “forward-looking information" as such term is used in applicable
Canadian securities laws including statements regarding expansion and uptake of the Company's technology and the ability for the
Company to achieve its growth strategy and business plan. Forward-looking information is based on plans, expectations and
estimates of management at the date the information is provided and is subject to certain factors and assumptions, including, the
ability to scale the technology and the adoption of the technology by potential customers.

Forward-looking information is subject to a variety of risks and uncertainties and other factors that could cause plans, estimates and
actual results to vary materially from those projected in such forward-looking information. Some of the risks and other factors that
could cause results to differ materially from those expressed in the forward-looking statements include, but are not limited to: the
impacts from the coronavirus or other epidemics, general economic conditions in Canada, the United States and globally;
unanticipated operating events; the availability of capital on acceptable terms; the need to obtain required approvals from regulatory
authorities; stock market volatility as well as the other risks and uncertainties applicable to the Company as set forth in the
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Company's continuous disclosure filings filed under the Company's profile at www.sedar.com. The Company undertakes no obligation
to update these forward-looking statements, other than as required by applicable law.

Although the Company has attempted to identify important factors that could cause actual results to differ materially from those
contained in forward-looking information, there may be other factors that cause results not to be as anticipated, estimated or
intended. Accordingly, readers should not place undue reliance on forward-looking information.

SOURCE: Forward Water Technologies Corp.



