
 

 

Early Warning Press Release – Sumarria Inc. Announces Completion 

of Acquisition of Securities of Forward Water Technologies Corp.  
 

FOR IMMEDIATE RELEASE - Toronto, Ontario – November 19, 2025 — Forward Water Technologies 

Corp. (“FWTC” or, the “Issuer”) (TXXV: FWTC): This press release is being disseminated by Sumarria 

Inc. ("Sumarria") pursuant to the requirements of National Instrument 62-103 - The Early Warning System 

and Related Take-Over Bid and Insider Reporting Issues to announce the completion of an acquisition by 

Sumarria of 100 debenture units ("Units") issued by FWTC on October 29, 2025 for total consideration of 

$100,000 pursuant to its recently completed non-brokered private placement of 1,025 Units.  The head 

office of Sumarria is located at 22 St Clair Ave E, Suite 2001, Toronto, ON M4T 2S5 and the Issuer's head 

office is located at 1086 Modeland Road, Sarnia, Ontario N7S 6L2. 

 

Each Unit was issued at a price at $1,000 and was comprised of a $1,000 principal amount of 14% per 

annum unsecured convertible debenture (a "Debenture") and (ii) 5,000 common share purchase warrants 

(each a "Warrant").  The Debentures bear interest at a rate of 14% per annum from the date of issuance, 

payable annually in arrears on the last Business Day of each year.  The Debentures mature on October 29, 

2028 (the "Maturity Date"). At the option of a holder of Debentures, the Issuer covenanted to apply to the 

TSX Venture Exchange to convert accrued interest into common shares of the Issuer ("Common Shares") 

at the then prevailing market price, pursuant to the policies of the TSX Venture Exchange. 

 

Each $1,000 principal amount Debenture is convertible into Common Shares ("Debenture Shares") at a 

conversion price of $0.07 per Debenture Share until the first anniversary of issuance of the Debentures and 

at a conversion price of $0.10 per Debenture Share thereafter at the option of the holder at any time on or 

before the Maturity Date. 

 

Each Warrant entitles the holder to acquire one Common Share (a "Warrant Share") at any time on or 

before October 29, 2028 at an exercise price of $0.07 per Warrant Share until October 29, 2026 and at an 

exercise price of $0.10 per Warrant Share thereafter. 

 

Prior to (and following) the private placement, Sumarria had ownership and control over an aggregate of 

8,879,003 Common Shares representing approximately 17.8% of the issued and outstanding Common 

Shares as well as 5,327,601 Common Share purchase warrants.  Assuming the exercise of all of the 

5,327,601 Common Share purchase warrants held by Sumarria prior to the closing of the private placement 

Sumarria would hold 14,206,604 Common Shares on a partially diluted basis representing approximately 

25.7% of the Common Shares as calculated in accordance with National Instrument 62-104 Take-Over Bids 

and Insider Bids ("NI 62-104"). 

 

Following the closing and assuming (i) the exercise of all of the 5,827,601 Common Share purchase 

warrants held by Sumarria (inclusive of the 5,327,601 Common Share purchase warrants held prior to the 

private placement), and (ii) conversion of the $100,000 principal amount of Debentures at a conversion 

price of $0.07 per Common Share, Sumarria would have ownership and control over 16,135,175 Common 

Shares representing approximately 28.2% of the issued and outstanding Common Shares on a partially 

diluted basis as calculated in accordance with  NI 62-104. 
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In addition, to the foregoing purchase, Sumarria now also acts jointly with Max Graham, a director of the 

Issuer, in respect of their holdings of Common Shares.  Mr. Graham holds 443,926 Common Shares, 

346,963 Common Share purchase warrants (125,000 of which are Warrants issued in the private placement) 

and $25,000 principal amount of Debentures.  Following the completion of the private placement Sumarria 

and Mr. Graham together hold 9,322,929 Common Shares, 6,174,564 Common Share purchase warrants 

and $125,000 principal amount of Debentures.  On an undiluted basis Sumarria and Mr. Graham hold 

approximately 18.7% of the issued and outstanding Common Shares and on a partially diluted basis they 

hold 17,285,206 Common Shares representing approximately 29.9% of the Common Shares outstanding. 

 

The Acquiror and the joint actor hold the Issuer's securities for investment purposes. The Acquiror and the 

joint actor do not have any current intentions to increase or decrease their beneficial ownership or control 

or direction over any additional securities of the Issuer. The Acquiror and/or the joint actor may, from time 

to time and depending on market and other conditions, otherwise acquire additional Common Shares and/or 

other equity, debt or other securities or instruments of the Issuer in the open market or otherwise, and 

reserve the right to dispose of any or all of the securities in the open market or otherwise at any time and 

from time to time, and to engage in similar transactions with respect to the securities, the whole depending 

on market conditions, the business and prospects of the Issuer and other relevant factors.  

 

An early warning report will be filed pursuant to applicable Canadian securities laws. Copies of the early 

warning report filed will be available on the Issuer's SEDAR+ (www.sedarplus.ca) profile.  

 

For further information, or to obtain a copy of the Early Warning Report filed under applicable securities 

laws, please contact: 

 

Anthony R. Graham 

Telephone: 416.219.7620 

Email: anthony.graham@wittington.ca 

 

This early warning news release is issued under the early warning provisions of Canadian securities 

legislation, including National Instrument 62-104 - Take-Over Bids and Issuer Bids and National 

Instrument 62-103 - The Early Warning System and Related Take-Over Bid and Insider Reporting Issues 

  


