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ALTAI RESOURCES INC. (“Altai” or the “Company”)

Terms to which a meaning is ascribed in National Instrument 51-101 — Standards of Disclosure
for Oil and Gas Activities have the same meaning in this form.

The management of Altai Resources Inc. is responsible for the preparation and disclosure of
information with respect to the Company’s oil and gas activities in accordance with securities
regulatory requirements.

Altai’'s management has reviewed the Company’s assets excluding asset acquired in December
2012 for which Altai is not the property operator, data and land position and has determined that
the Company had no proven or probable oil or natural gas reserves or future net revenue for the
most recently completed financial year ended December 31, 2022. The property for which it is
the operator has no proven or probable reserves and all its licences (among all other oil and gas
and reservoir exploration licences of other licence holders) were revoked and expropriated by
the Quebec Government on August 23, 2022 per CQLR c R-1.01, the Act ending exploration for
petroleum and underground reservoirs and production of petroleum and brine. Therefore the
Company did not retain the services of an independent qualified reserves evaluator.

The Board of directors has reviewed management’s procedures for assembling and reporting
other information associated with oil and gas activities and approved:
(a) the content and filing with the securities regulatory authorities of Form 51-101F1
containing information detailing the Company’s oil and gas activities;
(b) the Company not filing form 51-101F2, which is the report of an independent qualified
reserves evaluator on reserves data, the Company having no reserves; and
(c) the content and filing of this statement.
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