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Canadian International Minerals Inc.

Unaudited Condensed Interim Financial Statements
For the six months ended September 30, 2017

Notice of No Auditor Review of Interim Condensed Financial Statements

The accompanying unaudited condensed interim financial statements have been prepared by management and approved
by the Audit Committee.

The Company’s independent auditors have not performed a review of these condensed financial statements
in accordance with the standards established by the Canadian Institute of Chartered Accountants for a review of interim
financial statements by an entity’s auditors.



Canadian International Minerals Inc.

Condensed Interim Statements of Financial Position
(Expressed in Canadian dollars)

(Unaudited - Prepared by Management)

September 30, March 31,

Note 2017 2017
ASSETS
Current Assets
Cash $ 748 $ 2,320
Amounts receivable 4,610 3,623
Prepaids 2,667 2,165
8,025 8,108
Exploration and evaluation assets 6 219,867 219,867
Equipment 7 662 759
Total assets $ 228,554 $ 228,734
LIABILITIES
Current Liabilities
Accounts payable and accrued liabilities 10 $ 184,246 $ 198,398
Loans payable 8 21,400 $ -
205,646 198,398
SHAREHOLDERS' EQUITY
Share capital 9 10,822,825 10,809,272
Share subscriptions - 5,000
Equity reserves 2,791,374 2,778,812
Deficit (13,591,291) (13,562,748)
22,908 30,336
Total liabilities and shareholders' equity $ 228,554 $ 228,734

"Michael Schuss” "Geoff Balderson”
Director Director

The accompanying notes form an integral part of these financial statements



Canadian International Minerals Inc.

Condensed Interim Statements of Comprehensive Loss

(Expressed in Canadian dollars)

(Unaudited - Prepared by Management)

For the three months ended

For the six months ended

September 30, September 30,
Note 2017 2016 2017 2016

Expenses

Bank charges and interest $ 59 $ 188 $ 80 $ 275

Consulting fees 4,500 8,381 4,500 13,143

Depreciation 7 48 66 96 132

Management and director fees 10 6,700 30,000 6,700 45,000

Office and general 135 15,790 1,192 25,971

Pre-exploration costs - 60,855 2,000 60,855

Professional fees 10 6,700 17,118 7,100 30,622

Share-based payments - - - 29,900

Shareholder communications and promotion 1,363 - 3,861 4,286

Transfer agent and filing fees 1,441 5,616 4,384 7,927

Write-off of exploration and evaluation assets - 13,485 - 13,485

(20,946) (151,499) (29,913) (231,596)

Other items

Gain on settlement of debt 1,370 1,370 -
Loss and comprehensive loss $ (19,576) $ (151,499) $ (28,543) $  (231,596)
Loss per share, basic and diluted $ (0.01) $ (0.10) $ (0.01) $ (0.15)
Weighted average number of shares outstanding 2,757,549 1,548,729 2,727,997 1,648,729

The accompanying notes form an integral part of these financial statements



Canadian International Minerals Inc.

Condensed Interim Statements of Cash Flows

(Expressed in Canadian dollars)
(Unaudited - Prepared by Management)

For the six months ended

September 30,
Note 2017 2016
Cash Flows from Operating Activities
Loss for the period $ (28,543) $ (80,097)
Iltems not affecting cash:
Depreciation 97 66
Stock-based compensation - 29,900
(28,446) (50,131)
Changes in non-cash working capital:
Amounts receivable (987) (4,570)
Prepaid expenses and deposits (502) -
Accounts payable and accrued liabilities (14,152) (110,291)
Net cash provided by (used in) operating activities (44,087) (164,992)
Cash Flows from Financing Activities
Shares issued for cash 27,000 27,125
Share issue costs (885) (1,138)
Share subscriptions (5,000) 139,600
Loans payable 21,400 -
Net cash provided by financing activities 42,515 165,587
Cash Flows from Investing Activity
Deferred exploration and evaluation costs - 11,508
Net cash used in investing activity - 11,508
Change in cash and cash equivalents (1,572) 12,103
Cash and cash equivalents at beginning of period 2,320 17,449
Cash and cash equivalents at end of period $ 748 $ 29,552
Interest paid $ - $ -
Income taxes paid $ - $ -

The accompanying notes form an integral part of these financial statements



Canadian International Minerals Inc.
Condensed Interim Statements of Changes in Shareholders' Equity

(Expressed in Canadian dollars)

(Unaudited - Prepared by Management)

Share Capital

Equity Reserves

Share Stock Total Equity
Note  Shares Amount Subscriptions  Options Warrants Reserves Deficit Total

Balance, April 1, 2016 2,233,670 $10,587,272 $ 28875 $ 1,172,156 $ 1,218,837 $ 2,604,600 $ (13,238,733) $  (17,986)
Share issuances -

Private placement 80,000 16,100 (28,875) - 39,900 39,900 - 27,125

Private placement 205,000 104,000 - - 101,000 101,000 - 205,000
Finder's fees - (1,138) - - - - - (1,138)
Exercise of warrants 33,450 33,450 - - - - - 33,450
Stock-based payments - - - 29,900 - 29,900 - 29,900
Loss for the period - - - - - - (231,596) (231,596)
Balance, September 30, 2016 2,552,120 $10,739,684 $ - $ 1,202,056 $ 1,359,737 $ 2,775400 $ (13,470,329) $ 44,755
Balance, April 1, 2017 2,698,120 $10,809,272 $ 5000 $ 1,415663 $ 1,363,149 $ 2,778,812 $ (13,562,748) $ 30,336
Subscriptions received - - 22,000 - - - - 22,000
Share issuances

Private placement 67,500 14,438 (27,000) - 12,562 12,562 - -

Share issue cost (885) - - - - - (885)
Loss for the period - - - - - - (28,543) (28,543)
Balance, September 30, 2017 2,765,620 $10,822,825 $ - $ 1415663 $ 1,375,711 $ 2,791,374 $ (13,591,291) $ 22,908

The accompanying notes form an integral part of these financial statements



Canadian International Minerals Inc.

Notes to the Condensed Interim Financial Statements
Six months ended September 30, 2017

(Expressed in Canadian Dollars)

(Unaudited- Prepared by Management)

1. CORPORATE INFORMATION

The Company was incorporated on March 2, 2006 in British Columbia. The head office, principal address and records office of the
Company are located at 750 - 1095 W Pender Street, Vancouver, British Columbia, Canada, V6E 2M6. The Company’s registered
address is at the same address.

The Company is in the process of acquiring and exploring its resource properties and has not yet determined whether these
properties contain mineral reserves that are economically recoverable. The Company is listed on the TSX Venture Exchange ("TSX-
V") under the symbol "CIN".

2. BASIS OF PREPARATION

(a) Statement of Compliance

This condensed interim financial information for the six months ended September 30, 2017 have been prepared in accordance with
IAS 34 “Interim financial reporting”. The condensed interim financial information should be read in conjunction with the annual
financial statements for the year ended March 31, 2017, which have been prepared in accordance with International Financial
Reporting Standards (“IFRS”).

These financial statements were reviewed by the Audit Committee and approved and authorized for issue by the Board of Directors
on November 27, 2017.

(b) Basis of Measurement

The financial statements have been prepared on the historical cost basis except for certain financial instruments which are
measured at fair value, as explained in the accounting policies set out in Note 3 in the audited financial statements for the year
ended March 31, 2017. In addition, these financial statements have been prepared using the accrual basis of accounting, except for
cash flow information.

(c) Going Concern

The Company incurred a loss of $28,543 for the six months ended September 30, 2017, and has an accumulated deficit of
$13,591,291 and working capital deficiency of $197,621 at September 30, 2017 (March 31, 2017: deficit of $13,562,748 and
working capital deficiency of $190,290). These factors indicate the existence of a material uncertainty that may cast significant
doubt about the Company's ability to continue as a going concern.

The Company’s ability to continue its operations and to realize assets at their carrying values is dependent upon its ability to fund
its existing acquisition and exploration commitments on its exploration and evaluation assets when they come due, which would
cease to exist if the Company decides to terminate its commitments, and to cover its operating costs. The Company may be able to
generate working capital to fund its operations by the sale of its exploration and evaluation assets or raising additional capital
through equity markets. However, there is no assurance it will be able to raise funds in the future. These financial statements do not
give effect to any adjustments required to realize it assets and discharge its liabilities in other than the normal course of business
and at amounts different from those reflected in the accompanying financial statements.

3. SIGNIFICANT ACCOUNTING POLICIES

The preparation of financial data is based on accounting principles and practices consistent with those used in the preparation of
the audited financial statements as March 31, 2017. The accompanying unaudited condensed interim financial statements should
be read in conjunction with the Company’s audited financial statements for the year ended March 31, 2017.



Canadian International Minerals Inc.

Notes to the Condensed Interim Financial Statements
Six months ended September 30, 2017

(Expressed in Canadian Dollars)

(Unaudited- Prepared by Management)

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The Company makes estimates and assumptions about the future that affect the reported amounts of assets and liabilities.
Estimates and judgments are continually evaluated based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances. In the future, actual experience may differ from these
estimates and assumptions.

The effect of a change in an accounting estimate is recognized prospectively by including it in comprehensive loss in the year of the
change, if the change affects that year only, or in the year of the change and future years, if the change affects both.

Critical judgments in applying accounting policies

Information about critical judgments in applying accounting policies that have the most significant risk of causing material
adjustment to the carrying amounts of assets and liabilities recognized in the financial statements within the next financial year are
discussed below:

Exploration and Evaluation Expenditure and Impairment

The application of the Company’s accounting policy for exploration and evaluation expenditures and impairment of the capitalized
expenditures requires judgment in determining whether it is likely that future economic benefits will flow to the Company, which may
be based on assumptions about future events or circumstances. Estimates and assumptions made may change if new information
becomes available. If, after an expenditure is capitalized, information becomes available suggesting that the recovery of the
expenditure is unlikely, the amount capitalized is written off in profit or loss in the year the new information becomes available.

Title to Mineral Property Interests

Although the Company has taken steps to verify title to mineral properties in which it has an interest, these procedures do not
guarantee the Company’s title. Such properties may be subject to prior agreements or transfers and tite may be affected by
undetected defects.

Key sources of estimation uncertainty:

The following are key assumptions concerning the future and other key sources of estimation uncertainty that have a significant risk
of resulting in material adjustments to the financial statements.

Rehabilitation Provisions

Rehabilitation provisions have been created based on the Company’s internal estimates. Assumptions, based on the current
economic environment, have been made which management believes are a reasonable basis upon which to estimate the future
liability. These estimates take into account any material changes to the assumptions that occur when reviewed regularly by
management. Estimates are reviewed annually and are based on current regulatory requirements. Significant changes in estimates
of contamination, restoration standards and techniques will result in changes to provisions from year to year. Actual rehabilitation
costs will ultimately depend on future market prices for the rehabilitation costs which will reflect the market condition at the time the
rehabilitation costs are actually incurred. The final cost of the currently recognized rehabilitation provisions may be higher or lower
than currently provided for.

Valuation of equity units issued in private placements

The Company has adopted a pro rata method with respect to the measurement of shares and warrants issued as private placement
units. The pro rata method required each component to be valued at fair value and an allocation of the total proceeds received
based on the pro rata relative values of the components. The fair value of the common shares is based on the closing quoted bid
price on the announcement date and the fair value of the common share purchase warrants is determined at the announcement
date using the Black-Scholes pricing model. The fair value attributed to the warrants is recorded in equity reserves. the
assumptions and models used for estimating fair value attributed to the warrants are disclosed in Note 9.



Canadian International Minerals Inc.

Notes to the Condensed Interim Financial Statements
Six months ended September 30, 2017

(Expressed in Canadian Dollars)

(Unaudited- Prepared by Management)

5. SEGMENTED INFORMATION

The Company currently operates in one industry segment, being mineral exploration and in one geographic area, being Canada.

6. EXPLORATION AND EVALUATION ASSETS continued

(a) Lac Manitou

The Company acquired a 100% interest in the Lac Manitou property for $3,000 cash and 125,000 (2,500,000 pre-consolidated)
common shares. The claims are subject to a 2% NSR, of which 1% can be bought back at any time for $750,000. The fair value of
the shares issued was $100,000. Additional staking was done at a cost of $8,500. Clean Commodities Corp. ("CLE") announced
that it had entered into an agreement with the Company in which CLE will acquire a 50% interest in the Lac Manitou project.

(b) Leduc Lithium

The Company applied and has received seven Metallic and Industrial Minerals ("MAIM") permits in northern Alberta, known
collectively as the Leduc Property ("Leduc"). The Leduc applications cover portions of saline formation water aquifers containing
concentrations of lithium (Li), potassium (K), boron (B), bromine (Br), calcium (Ca), magnesium (Mg), and sodium (Na). These
aquifers are spatially associated with oil and gas fields which are host to a number of producing, suspended, and abandoned wells.

The Company has no exploration plans for the property in the near future and has written off costs of $13,485 in accordance with
IFRS 6 in the year ended March 31, 2017.

For the six months ended September 30, 2017

Lac Maintou Total
Balance, beginning of year $ 219,867 $ 219,867
Acquisition costs
Cash - -
Shares - -
Deferred exploration expenditures
Exploration - -
Total 219,867 219,867
Recoveries -
Write-offs - -
$ 219,867 $ 219,867
For the year ended March 31, 2017
Lac Maintou Leduc Total
Balance, beginning of year $ 219,867 $ 43,678 $ 263,545
Acquisition costs
Cash
Shares
Deferred exploration expenditures
Exploration - 29,807 29,807
- 29,807 29,807
Total 219,867 73,485 293,352
Recoveries - (60,000) (60,000)
Write-offs - (13,485) (13,485)

$ 219,867 $ - $ 219,867




Canadian International Minerals Inc.

Notes to the Condensed Interim Financial Statements
Six months ended September 30, 2017

(Expressed in Canadian Dollars)

(Unaudited- Prepared by Management)

7. EQUIPMENT

Office Computer
equipment equipment Total
Cost
Balance at March 31, 2016 $ 2,267 $ 8,501 10,768
Additions - - -
Balance at March 31, 2017 2,267 8,501 10,768
Additions - - -
Balance at September 30, 2017 $ 2,267 $ 8,501 10,768
Amortization and impairment
Balance at March 31, 2016 $ 1839 $ 7,906 9,745
Amortization 86 178 264
Balance at March 31, 2017 1,925 8,084 10,009
Amortization 34 63 97
Balance at September 30, 2017 $ 1,959 $ 8,147 10,106
Carrying amounts
at March 31, 2017 $ 342 $ 417 759
at September 30, 2017 $ 308 $ 354 662

8. LOANS PAYABLE

The loans payable are non-interest bearing, unsecured and due on demand.

9. SHARE CAPITAL

(a) Authorized

Unlimited common shares with no par value.

On October 26, 2017, the shareholders of the Company approved a common share consolidation on the basis of twenty pre-
consolidation common shares for one post-consolidation common share of the Company. The consolidation was made effective on
November 15, 2017. All references to the number of shares and per share amounts have been retroactively restated as if the

consolidation had occurred April 1, 2016.

For the six months ended September 30, 2017

In July 2017 the Company completed a private placement consisting of 67,500 (1,350,000 pre-consolidated) units at a price of
$0.40 ($0.02 pre-consolidated) per unit. Each unit consists of one common share and one share purchase warrant exercisable into
one common share at $1.00 ($0.05 pre-consolidated) until July 12, 2020. The fair value of the warrants was $12,562 which was
included in equity reserves. The fair value has been estimated as of the announcement date using the Black-Scholes Option
Pricing Model with the following assumptions: share price on announcment date of $0.02, risk-free interest rate of 1.00%, dividend

yield of 0%, volatility of 198.79% and expected life of three years.



Canadian International Minerals Inc.

Notes to the Condensed Interim Financial Statements
Six months ended September 30, 2017

(Expressed in Canadian Dollars)

(Unaudited- Prepared by Management)

9. SHARE CAPITAL (continued)
(a) Authorized (continued)

For the year ended March 31, 2017

In March 2017 the Company completed a private placement consisting of 65,000 (1,300,000 pre-consolidated) units at a price of
$0.50 ($0.025 pre-consolidated) per unit. Each unit consists of one common share and one share purchase warrant exercisable
into one common share at $1.00 ($0.05 pre-consolidated) until March 6, 2020. The fair value of the warrants was $14,000 which
was included in equity reserves. The fair value has been estimated as of the announcement date using the Black-Scholes Option
Pricing Model with the following assumptions: share price on announcement dateof $0.60 ($0.03 pre-consolidated), risk-free
interest rate of 0.99%, dividend yield of 0%, volatility of 201% and expected life of three years.

In December 2016 the Company completed a private placement consisting of 81,000 (1,620,000 pre-consolidated) units at a price
of $0.50 ($0.025 pre-consolidated) per unit. Each unit consists of one common share and one share purchase warrant exercisable
into one common share at ($1.00 ($0.05 pre-consolidated) until December 19, 2018. The fair value of the warrants was $19,914
which was included in equity reserves. The fair value has been estimated as of the announcement date using the Black-Scholes
Option Pricing Model with the following assumptions: share price on announcement date of $0.60 ($0.03 pre-consolidated), risk-
free interest rate of 1.00%, dividend yield of 0%, volatility of 316% and expected life of two years.

In July 2016 the Company completed a private placement consisting of 205,000 (4,100,000 pre-consolidated) units at a price of
$1.00 ($0.05 pre-consolidated) per unit. Each unit consists of one common share and one share purchase warrant exercisable into
one common share at $1.00 ($0.05 pre-consolidated) until July 25, 2018. The fair value of the warrants was $101,000 which was
included in equity reserves. The fair value has been estimated as of the announcement date using the Black-Scholes Option
Pricing Model with the following assumptions: share price on announcement date of $0.80 ($0.04 pre-consolidated),risk-free
interest rate of 1.00%, dividend yield of 0%, volatility of 315% and expected life of two years.

In April 2016 the Company completed a private placement consisting of 80,000 (1,600,000 pre-consolidated) units at a price of
$0.70 ($0.035 pre-consolidated) per unit. Each unit consists of one common share and one share purchase warrant exercisable
into one common share at $1.00 ($0.05 pre-consolidated) until April 20, 2017 and at $1.40 ($0.07 pre-consolidated) until April 20,
2018. The fair value of the warrants was $25,900 which was included in equity reserves. The fair value has been estimated as of
the announcement date using the Black-Scholes Option Pricing Model with the following assumptions: share price on
announcement date of $1.00 ($0.05 pre-consolidated), risk-free interest rate of 1.00%, dividend yield of 0%, volatility of 222% and
expected life of two years. The Company incurred finder's fees of $1,138.

A total of 33,450 (669,000 pre-consolidated) warrants were exercised at $1.00 ($0.05 pre-consolidated) each for total proceeds of
$33,450.



Canadian International Minerals Inc.

Notes to the Condensed Interim Financial Statements

Six months ended September 30, 2017
(Expressed in Canadian Dollars)
(Unaudited- Prepared by Management)

9. SHARE CAPITAL (continued)

(b) Stock options

The Company has established a stock option plan for directors, employees and consultants which is administered by the board of
directors with full and final authority with respect to the granting of all options. The exercise prices shall be determined by the board,
but shall, in no event, be less than the closing market price of the Company’s shares on the grant date, less the maximum discount
permitted under the TSX Venture Exchange’s policies. The number of common shares issuable under the plan may not exceed
20% of the issued and outstanding common shares. In addition, the number of common shares which may be reserved for
issuance to any one individual may not exceed 5% of the issued common shares on a yearly basis.

(i) The changes in stock options were as follows:

For the six
months Weighted
ended Average For the year Weighted
September Exercise ended March Average
30, 2017 Price 31, 2017 Exercise Price
Balance, beginning of period 210,000 $ 1.00 193,750 $ 2.40
Activities during the period:
Granted - - 30,000 1.00
Expired - - (13,750) 20.00
Balance, end of period 210,000 $ 1.00 210,000 $ 1.00

During the year ended March 31, 2017, the Company granted a total of 600,000 options to employees, consultants, directors and
officers, using the fair value method for share-based payments, a total expense of $29,900 was recorded in the statements of
comprehensive loss for the year ended March 31, 2017.

The current amount was determined using the Black Scholes Option Pricing Model assuming no dividends are to be paid, with a
weighted average expected stock option life of 3 years, a weighted average annual volatility of the Company's share price of 387%
and an average annual risk free interest rate of 1.00%.

(i) The following table summarizes information about stock options outstanding at September 30, 2017:

Weighted
average
remaining
Number Number contractual life
Exercise price outstanding exercisable (years)
$ 1.00 210,000 210,000 2.5
210,000 210,000 25
(c) Warrants
(i) The changes in warrants were as follows: ]
For the six
months Weighted
ended Average For the year Weighted
September Exercise  ended March Average
30, 2017 Price 31, 2017 Exercise Price
Balance at beginning of period 1,566,958 $ 1.40 1,384,716 $ 1.80
Activities during the period:
Granted 67,500 $ 1.00 431,000 1.00
Exercised - (33,450) 1.00
Expired (62,500) 1.00 (215,308) 3.40

Balance at end of period 1,571,958 $ 1.19 1,566,958 $ 1.40




Canadian International Minerals Inc.

Notes to the Condensed Interim Financial Statements
Six months ended September 30, 2017

(Expressed in Canadian Dollars)

(Unaudited- Prepared by Management)

9. SHARE CAPITAL (continued)
(c) Warrants (continued)

(i) The following table summarizes information about warrants outstanding at September 30, 2017:

Number Exercise
outstanding price Expiry date
80,000 $ 1.40 April 20, 2018
100,375 1.40 January 13, 2018
63,050 1.00 May 7, 2018
120,000 1.60 May 8, 2018
5,000 2.40 May 8, 2018
205,000 1.00 July 25, 2018
160,033 1.00 November 18, 2018
81,000 1.00/1.40 December 16, 2018
74,205 2.00 March 6, 2019
375,795 1.40 March 6, 2019
175,000 1.40 March 6, 2019
65,000 1.00 March 6, 2020
67,500 1.00 July 12, 2020
1,571,958

10. RELATED PARTY TRANSACTIONS AND BALANCES

The following expenses were incurred with key management personnel of the Company and companies controlled by key
management personnel. Key management personnel are persons responsible for planning, directing and controlling the activities
of an entity, and include certain directors and officers. Key management compensation comprises:

For the six months ended
September 30,

2017 2016
Management fees $ 6,700 $ 45,000
Professional fees 4,500 24,000
$ 11,200 $ 69,000

As at September 30, 2017 accounts payable and accrued liabilities included $42,313 (March 31, 2017 - $51,438) owing to officers
and directors. The amounts due are non-interest bearing, unsecured and with no stated terms of repayment.

11. CAPITAL DISCLOSURES

The Company’s objectives when managing capital are to identify, pursue and complete the exploration and development of
resource properties, to maintain financial strength, to protect its ability to meet its on-going liabilities, to continue as a going
concern, to maintain credit worthiness and to maximize returns for shareholders over the long term. The Company does not have
any externally imposed capital requirements to which it is subject. Capital of the Company comprises shareholders’ equity.

The Company manages the capital structure and makes adjustments to it in light of changes in economic conditions and the risk
characteristics of the underlying assets. To maintain or adjust the capital structure, the Company may attempt to issue new shares.

The Company’s investment policy is to invest its cash in financial instruments in high credit quality financial institutions with terms to
maturity selected with regards to the expected timing of expenditures from continuing operations.

There were no changes to the Company’s approach to capital management during the year.



Canadian International Minerals Inc.

Notes to the Condensed Interim Financial Statements
Six months ended September 30, 2017

(Expressed in Canadian Dollars)

(Unaudited- Prepared by Management)

12. FINANCIAL INSTRUMENTS AND RISKS
The company is exposed through its operations to the following financial risks:

. Liquidity risk
. Market risk
. Credit risk

In common with all other businesses, the Company is exposed to risks that arise from its use of financial instruments. This note
describes the Company’s objectives, policies and processes for managing those risks and the methods used to measure them.
Further quantitative information in respect of these risks is presented throughout these financial statements.

There have been no substantive changes in the Company’s exposure to financial instrument risks, its objectives, polices and
processes for managing those risks or the methods used to measure them from previous years unless otherwise stated in the note.

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company manages
liquidity risk through the management of its capital structure and financial leverage as outlined in the note.

The Company monitors its ability to meet its short-term administrative expenditures by matching investment income received to
expenditures to be incurred, and by disposing of its investments when required. All of the Company’s financial liabilities have
contractual maturities of 30 days or are due on demand and are subject to normal trade terms.

As at September 30, 2017, the Company had a cash balance of $748 and GST receivable of $4,610 to settle current liabilities of
$205,646. The Company will require financing from lenders, shareholders or other investors to generate sufficient capital to meet its
short term business requirements.

Market Risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates, investment fluctuations, and
commodity and equity prices. Market conditions will cause fluctuations in the fair values of financial assets classified as held-for-
trading and available-for-sale and cause fluctuations in the fair value of future cash flows for assets or liabilities classified as held-to-
maturity, available-for-sale, loans and receivables and other financial liabilities. The Company is not exposed to significant interest
rate risk as the Company's has no interest bearing debt. The Company's ability to raise capital to fund mineral resource exploration
is subject to risks associated with fluctuations in mineral resource prices. Management closely monitors commodity prices,
individual equity movements, and the stock market to determine the appropriate course of action to be taken by the Company.

(a) Interest rate risk

The Company is not exposed to significant interest rate risk.

(b) Foreign currency risk

Foreign currency risk is the risk that a variation in exchange rates between the Canadian dollar and US dollar or other foreign
currencies will affect the Company’s operations and financial results. The Company does not have significant exposure to foreign
currency rate fluctuations.

(c) Price risk

The Company is exposed to price risk with respect to commodity and equity prices. Equity price risk is defined as the potential
adverse impact on the Company’s earnings due to movements in individual equity prices or general movements in the level of the
stock market. Commodity price risk is defined as the potential adverse impact on earnings and economic value due to commodity
price movements and volatilities. The Company closely monitors commaodity prices of gold and other precious and base metals,
individual equity movements, and the stock market to determine the appropriate course of action to be taken by the Company.



Canadian International Minerals Inc.

Notes to the Condensed Interim Financial Statements
Six months ended September 30, 2017

(Expressed in Canadian Dollars)

(Unaudited- Prepared by Management)

12. FINANCIAL INSTRUMENTS AND RISKS (continued)

Credit Risk

Financial instruments that potentially expose the Company to credit risk is cash. To minimize the credit risk on cash the Company
places the instrument with a high credit quality financial institution. The maximum exposure to loss arising from these advances is
equal to their total carrying amounts.

Fair Values

The Company’s financial instruments include cash, amounts receivable, accounts payable and accrued liabilities and loans
payable. The carrying amounts of these financial instruments are a reasonable estimate of their fair values because of their current
nature. It is impractical to determine the fair value of these financial instruments with sufficient reliability due to the nature of these
financial instruments, the absence of secondary market and the significant cost of obtaining external appraisals. The fair value of
these financial instruments approximates their carrying value under the effective interest method.

Fair Value Hierarchy
The Company classifies its fair value measurements in accordance with the three level fair value hierarchy as follows:

Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical
assets or liabilities; and

Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or
liability that are not based on observable market data (unobservable inputs).

The following table sets forth the Company’s financial assets measured at fair value by level within the fair value hierarchy as
follows:

At September 30, 2017 Level 1 Level 2 Level 3 Total
Cash and cash equivalents $ 748 % - $ - % 748
At March 31, 2017 Level 1 Level 2 Level 3 Total
Cash and cash equivalents $ 2,320 $ -3 - % 2,320

13. SUBSEQUENT EVENT

On November 21, 2017, the Company announced a n non-brokered private placement of up to 4,000,000 units at a price of $0.16
per unit for total proceeds of up to $640,000. Each unit will consist of one common share of the Company and one-half of one
transferable share purchase warrant; each whole warrant will entitle the holder to purchase one common share of the Company at a
price of $0.25 within two years of closing. A commission or finder’s fee may be paid with respect to this private placement. This is
subject to TSX Venture Exchange approval.
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