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51-102F3
MATERIAL CHANGE REPORT

Name and Address of Company

Aloro Mining Corp. (the “Company”)
Suite 1085, 555 Burrard Street

PO Box 201

Vancouver, BC V7X 1M8

Date of Material Change
October 26, 2018
News Release

The news release dated October 29, 2018 was disseminated through Market News, Stockwatch
and Stockhouse on October 29, 2018.

Summary of Material Change

The Company announced that it closed a non-brokered private placement (the “Private
Placement”) of 8,000,000 common shares (each, a “Share”) at a price of C$0.10 per Share for
gross proceeds of C$800,000.

Agnico Eagle Mines Limited (“Agnico”) was the lead subscriber in the Private Placement,
purchasing 4,000,000 common shares for aggregate proceeds of C$400,000. Agnico now owns
approximately 8.7% of the issued and outstanding common shares of the Company. In
connection with Agnico’s participation in the Private Placement, the Company and Agnico
entered into an investor rights agreement (the “Investor Rights Agreement”) pursuant to
which Agnico was granted a right to participate in future equity financings of the Company
in order to either maintain its ownership in the Company at such time or increase its
ownership to 9.9%.

The Investor Rights Agreement also governs the provision of any technical assistance that
Agnico may provide the Company. The western border of the Company’s Los Venados
property is shared with the property on which Agnico operates the La India open pit mine.

The proceeds of the Private Placement will be used for the Company’s exploration program
in respect of the Los Venados Project, which will include road building scheduled to
commence on November 5, 2018 and drilling scheduled to commence on November 15, 2018,
and for general corporate and working capital purposes.

Full Description of Material Change
5.1 Full Description of Material Change

A full description of the material change is described in Item 4 above and in the attached
news release which was filed on SEDAR.



5.1 Disclosure for Restructuring Transactions
N/A
Item 6 Reliance on subsection 7.1(2) or (3) of National Instrument 51-102
N/A
Item 7 Omitted Information
None
Item 8 Executive Officer
Thomas A. Doyle, President and Chief Executive Officer, (604) 689-5722
Item 9 Date of Report

October 30, 2018
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NOT FOR DISTRIBUTION TO UNITED STATES NEWS WIRE SERVICES OR FOR DISSEMINATION IN
THE UNITED STATES

October 29, 2018 TSX.V Symbol AORO
FRANKFURT Symbol 4LPP

ALORO ANNOUNCES CLOSING OF PRIVATE PLACEMENT

ALORO MINING CORP. - (the “Company”) announces that, further to its news release dated
October 5, 2018, the Company has closed a non-brokered private placement (the “Private

Placement”) of 8,000,000 common shares (each, a “Share”) at a price of C$0.10 per Share for gross
proceeds of C$800,000.

Agnico Eagle Mines Limited (“Agnico”) was the lead subscriber in the Private Placement, purchasing
4,000,000 common shares for aggregate proceeds of C$400,000. Agnico now owns approximately
8.7% of the issued and outstanding common shares of the Company. In connection with Agnico’s
participation in the Private Placement, the Company and Agnico entered into an investor rights
agreement (the “Investor Rights Agreement”) pursuant to which Agnico was granted a right to
participate in future equity financings of the Company in order to either maintain its ownership in
the Company at such time or increase its ownership to 9.9%.

The Investor Rights Agreement also governs the provision of any technical assistance that Agnico
may provide the Company. The western border of the Company’s Los Venados property is shared
with the property on which Agnico operates the La India open pit mine.

Thomas A. Doyle, President and CEO of the Company, stated that “having Agnico as a strategic
investor, particularly given its technical knowledge in an area that is geologically complex, will be a
great advantage to the Company, especially during the exploration stage. We look forward to the
upcoming drill program.”

The proceeds of the Private Placement will be used for the Company’s exploration program in respect
of the Los Venados Project, which will include road building scheduled to commence on November
5, 2018 and drilling scheduled to commence on November 15, 2018, and for general corporate and
working capital purposes.

All common shares issued in the Private Placement are subject to a statutory four-month hold period
expiring on February 27, 2019.

About Aloro Mining Corp.

Aloro controls the 3,199 hectare Los Venados Project which is located in the central part of the
Mulatos Gold District and the western border of which property is shared with Agnico Eagle Mines
Limited where it operates the La India open pit mine. The Los Venados Project is directly adjacent to
the active Mulatos open pit of Alamos Gold Inc. to the south. The known mineralization within the
Mulatos District is gold-dominant, with accessory silver and copper.



ALORO MINING CORP. http://www.aloromining.com/

Per: “Thomas A. Doyle” For further information, please contact:
Thomas A. Doyle Thomas A. Doyle
President & CEO Logan Anderson

Phone: (604) 689-5722
Email: info@aloromining.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that tern is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.



