
(signed) Michel Desjardins  







Canadian Non-Objecting Beneficial Shareholders



Canadian Objecting Beneficial Shareholders and U.S. Shareholders



Canada 
Business Corporations Act 







Canada Business Corporations Act



Effect on Convertible Securities, Stock Options and Other Arrangements 

No Fractional Shares to Be Issued 

No Dissent Rights 

Accounting Consequences 

Book-Entry Shares (Registered or Non-Registered) 

Non-Registered Shareholders 



Registered Shareholders Holding Share Certificates - Exchange of Share Certificates 

No Guarantee of an Increased Share Price 



No Guarantee of Improved Trading Liquidity 

Potential Decline of Market Capitalization 

Shareholders may hold Odd Lots following the Share Consolidation 

Canada Business Corporations Act

Canada Business Corporations Act





General Principles of Compensation



Compensation Process

Base Salaries

Variable Cash Incentive Awards - Bonuses

Long-Term Incentive Plans



Risk Considerations

Stock Options



Salary

Conclusion



Outstanding Share-Based Awards and Option-Based Awards



Value Vested or Earned During the Year

Outstanding Share-Based Awards and Option-Based Awards





Regulation 52-110 Respecting Audit Committees

Regulation 52-110 Respecting Audit Committees 

Regulation 52-110 Respecting Audit Committees



Regulation 52-110 Respecting Audit 
Committee

Policy Statement 58-201 Corporate Governance Guidelines Regulation 58-101 Respecting Disclosure 
of Corporate Governance Practices 



Regulation 52-110 Respecting Audit Committees.

Regulation 52-110 Respecting Audit Committees, 

Regulation 52-110 Respecting Audit Committees



Employment Equity Act (Canada)



     Michel Desjardins    



Multilateral Instrument 52-110 Audit Committees 
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