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MATERIAL CHANGE REPORT 
 
1. Name and Address of Company 

 
Imaging Dynamics Company Ltd. (“IDC” or the “Corporation”) 
110 Macintosh Blvd, Unit 1B 
Concord, ON L4K 4P3 
Canada 

2. Date of Material change 
 

October 5, 2022 
 
3. Press Release 

 
A press release on this material change was issued by Imaging Dynamics Company Ltd. 
on October 5, 2022 and disseminated and subsequently filed on SEDAR. A copy of the 
press release is attached as Schedule “A” hereto. 

 
4. Summary of Material Change 

 
The Company has a change in company ownership. New Journey Hospital Group Ltd has 
acquired 40.86% capital shares from Shuai Wang on March 14, 2022. After this 
acquisition, New Journey Hospital Group Ltd totally holds 40.86% capital shares of IDC 
and becomes the biggest shareholder of IDC. 

 
5. Full Description of Material Change 

 
Please see the attached Schedule “A”. 

 
6. Reliance on Section 7.1(2) of National Instrument 51-102 

 
Not applicable. 

 
7. Omitted Information 

 
None. 

 
8. Executive Officer Knowledgeable of Material Change 

Xiaoyi Yan 

Chief Financial Officer 

Imaging Dynamics Company Ltd. 

nyan@imagingdynamics.com 

Toll Free 1- 866-975-6737 



- 2 - 
 

9. Date of Report 
 

October 5, 2022. 
 
 

Cautionary Statement Regarding Forward-Looking Information 
 
Statements in this material change report may contain forward-looking information. Any statements that are 
contained in this material change report that are not statements of historical fact may be deemed to be forward 
looking statements. Forward-looking statements are often identified by terms such as "may", "should", "anticipate", 
"expects" and similar expressions. Forward-looking information in this material change report includes statements 
with respect to the expected use of proceeds from the Offering. The reader is cautioned that assumptions used in the 
preparation of any forward-looking information may prove to be incorrect. Events or circumstances may cause 
actual results to differ materially from those predicted, as a result of numerous known and unknown risks, 
uncertainties, and other factors, many of which are beyond the control of the Corporation. The reader is cautioned 
not to place undue reliance on any forward-looking information. Such information, although considered reasonable 
by management at the time of preparation, may prove to be incorrect and actual results may differ materially from 
those anticipated. Forward-looking statements contained in this material change report are expressly qualified by 
this cautionary statement. 

 
The forward-looking statements contained in this material change report are made as of the date of this material 
change report, and the Corporation does not undertake any obligation to update publicly or to revise any of the 
included forward-looking statements, whether as a result of new information, future events or otherwise, except as 
expressly required by securities law. 



SCHEDULE “A” 
 
 

IDC Announces Ownership Change 
 
 
 

Toronto, Ontario – October 5th, 2022 - Imaging Dynamics Company Ltd. ("IDC" or the 
"Company") (TSXV:IDL) announces that it has been informed that a private share transaction 
between Shuai Wang and New Journey Hospital Group Ltd. has been completed on or about 
March 14, 2022 whereby New Journey Hospital Group Ltd. has acquired from Shuai Wang 
4,222,668 shares in the capital of the Company (the "Private Transaction") at a transaction price 
of $1.00/ share.  Pursuant to the Private Transaction, New Journey Hospital Group Ltd. now 
holds approximately 40.86% of the issued and outstanding shares of the Company. 

 

The Company is not party to the Private Transaction, no new shares of the Company have been 
issued in connection therewith and no change of management or directors has occurred in 
connection therewith. 

 
We believe IDC has a bright future ahead. Most of our attention will focus on introducing new 
products and providing better service to our customer. 

 

 
About Imaging Dynamics Company (IDC): 

 
IDC IS A GLOBAL MEDICAL IMAGING TECHNOLOGY PROVIDER AND INNOVATIVE 
FORCE IN THE HIGH TECHNOLOGY GROWTH FIELD OF DIGITAL RADIOGRAPHY (DR). 
DIGITAL RADIOGRAPHY IS A FORM OF X-RAY IMAGING WHICH REPLACES 
CONVENTIONAL FILM-BASED DIAGNOSTIC IMAGING AND PROVIDES A COST- 
EFFECTIVE SOLUTION FOR MEDICAL FACILITIES OF ALL SIZES TO PROVIDE HIGH 
QUALITY DIAGNOSTIC X-RAY IMAGES WITH THE USE OF FLAT PANEL DETECTORS TO 
ENHANCE THE DIGITAL IMAGE QUALITY AND IMPROVE THE LEVEL OF HEALTHCARE 
FOR THEIR PATIENTS. 

 
 

Visit the IDC web site: www.imagingdynamics.com 
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For more information, please contact: 

Mr. Xiaoyi Yan 
 
Chief Financial Officer 

1.866.975.6737 Toll Free 

nyan@imagingdynamics.com 
 
 

Statements in this release which describe IDC's intentions, expectations or predictions, or which relate to 
matters that are not historical facts are forward-looking statements. These forward-looking statements involve 
known and unknown risks and uncertainties which may cause the actual results, performances or 
achievements of IDC to be materially different from any future results, performances or achievements 
expressed in or implied by such forward-looking statements. IDC may update or revise any forward-looking 
statements, whether as a result of new information, future events or changing market and business conditions. 
Known and unknown risks and uncertainties include: IDC's ability to manufacture its products with a sufficient 
level of quality and in volumes which satisfy market demand; the ability of IDC to establish direct and indirect 
sales channels; the ability of IDC to establish industry partnerships; IDC's ability to attract and retain key 
personnel; the strength and breadth of IDC's patents; and other factors relating to general economic 
conditions, specific industry conditions and IDC's particular situation. 

 
 

Neither TSXV nor its Regulation Services Provider (as that term is defined in the policies 
of the TSXV) accepts responsibility for the adequacy or accuracy of this release. 


