FORM 51-102F3
MATERIAL CHANGE REPORT
ltem 1 Name and Address of Company

Western Metallica Resources Corp.
93 Ridley Blvd.
Toronto, ON M5M 3L6

Iltem 2 Date of Material Change
November 13, 2024
Item 3 News Releases

A news release was issued by Western Metallica Resources Corp. (“Western Metallica” or the
“Company”) on November 13, 2024 in respect of the material change and was disseminated
through the facilities of GlobeNewswire and filed on SEDAR+.

ltem 4 Summary of Material Changes

The Company announced that it has closed its previously announced non-brokered private
placement financing of units of the Company (the “Offering”), pursuant to which the Company
issued 10,833,345 units of the Company (each a “Unit” and collectively, the “Units”) at a price of
$0.03 per Unit for gross proceeds of $325,000 (all dollar figures are denominated in Canadian
dollars). Each Unit consists of one common share of the Company (each, a “Common Share”)
and one common share purchase warrant (each a “Warrant”).

ltem 5 Full Description of Material Changes

The Company announced that it has closed its previously Offering pursuant to which the
Company issued 10,833,345 Units for gross proceeds of $325,000. Each Unit consists of one
common share of the Company (each, a “Common Share”) and one common share purchase
warrant (each a “Warrant”). Each Warrant shall entitle the holder to acquire one additional
Common Share at an exercise price of $0.06 until the earlier of: (i) November 13, 2026, and (ii)
within twenty (20) days of the Company providing such holder with written notice accelerating
the Warrant expiry date, provided that that the daily volume weighted average price (or closing
bid price on days when there are no trades) of the Common Shares on the TSX Venture
Exchange (the “Exchange”) is at least $0.10 for a minimum of twenty (20) consecutive trading
days prior to such written notice from the Company being provided (the “Acceleration Clause”).
For further information on this previously announced private placement, please refer to the
Company's October 15, 2024, news release.

In connection with the Offering, the Company paid an aggregate amount of $8,750 in cash
commissions and 291,667 broker warrants (the “Broker Warrants”) to Leede Jones Gable Inc.
Each Broker Warrant will entitle the holder thereof to purchase one Common Share at a price of
$0.06 until November 13, 2026, subject to the Acceleration Clause.

Insiders of the Company subscribed to 2,475,015 Units under the Offering. Closing remains
subject to several prescribed conditions, including, without limitation, final approval of the TSX
Venture Exchange. The securities issued are subject to a regulatory hold period that expires on
March 14, 2025.
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The net proceeds of this Offering are intended to support the Company’s current drill program at
its Luz Maria porphyry prospect and other exploration work at its Cafia Brava 1 porphyry
prospect, both located within the Company’s 100%-owned Cafia Brava Copper Project in the La
Libertad Department of Northern Peru and for working capital purposes.

Iltem 6 Reliance on subsection 7.1(2) of National Instrument 51-102

Not applicable.

Iltem 7 Omitted Information
Not applicable.
Iltem 8 Executive Officer

Gregory Duras
Chief Executive Officer
Email: gduras@westernmetallica.com

Iltem 9 Date of Report

November 14, 2024

The TSXV has neither approved nor disapproved the contents of this material change report. Neither the TSXV nor its
Regulation Services Provider (as that term is defined in the policies of the TSXV) accepts responsibility for the adequacy
or accuracy of this material change report.

This material change report contains statements that constitute “forward-statements.” Such forward looking statements
involve known and unknown risks, uncertainties and other factors that may cause the Company’s actual results,
performance or achievements, or developments to differ materially from the anticipated results, performance or
achievements expressed or implied by such forward-looking statements.

Although the Company believes, in light of the experience of its officers and directors, current conditions and expected
future developments and other factors that have been considered appropriate that the expectations reflected in this
forward-looking information are reasonable, undue reliance should not be placed on them because the Company can give
no assurance that they will prove to be correct. When used in this material change report, the words “estimate”, “project”,
“belief”, “anticipate”, “intend”, “expect”, ‘plan”, ‘predict’, “may” or “should” and the negative of these words or such
variations thereon or comparable terminology are intended to identify forward-looking statements and information. The
forward-looking statements and information in this material change report include information relating to the planned drill
program and the development of the Company’s projects and other mining projects and prospects thereof, the impact of
the management additions on the Company; and the potential and economic viability of the Cafia Brava Project. Such
statements and information reflect the current view of the Company. Risks and uncertainties that may cause actual results
to differ materially from those contemplated in those forward-looking statements and information.

By their nature, forward-looking statements involve known and unknown risks, uncertainties and other factors which may
cause our actual results, performance or achievements, or other future events, to be materially different from any future
results, performance or achievements expressed or implied by such forward-looking statements.

The forward-looking information contained in this material change report represents the expectations of the Company as
of the date of this news release and, accordingly, is subject to change after such date. Readers should not place undue
importance on forward-looking information and should not rely upon this information as of any other date. The Company
undertakes no obligation to update these forward-looking statements in the event that management’s beliefs, estimates or
opinions, or other factors, should change.
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This news release does not constitute an offer to sell or solicitation of an offer to sell any securities in the United States.
The securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the
"U.S. Securities Act") or any state securities laws and may not be offered or sold within the United States or to U.S.

Persons unless registered under the U.S. Securities Act and applicable state securities laws or an exemption from such
registration is available.
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