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MINERAL LEASE AGREEMENT 
 

 THIS MINERAL LEASE AGREEMENT (“Agreement”) is made effective as of the 15th day 

of March, 2022 (“Effective Date”), by and between ANCHOR MINERALS, INC., a Kansas 

corporation (“Lessor”), and ALLEGIANT GOLD (U.S.) LTD., a Nevada corporation (“Lessee”). 

 

 RECITALS 

 

 A. Lessor is the owner of the unpatented mining claims described in Exhibit A attached 

hereto, which claims are located in Esmeralda County, Nevada (the “Premises”). 

 

 B. Lessor and Lessee previously entered into a Mineral Lease Agreement in respect of 

the Premises dated January 28, 2019 (the “2019 Lease”), a memorandum of which was recorded with 

the Esmeralda County Recorder as document number 2019-215033. 

 

 C. Lessor desires to terminate the 2019 Lease and instead lease the Premises to Lessee 

upon the terms and conditions set forth in this Agreement. 

 

 D. Lessee likewise desires to terminate the 2019 Lease and instead lease the Premises 

from Lessor upon the terms and conditions of this Agreement. 

 

 AGREEMENT 

 

 FOR AND IN CONSIDERATION of the payments herein required, the mutual covenants 

herein contained, and other good and valuable consideration, the receipt and sufficiency of which are 

hereby acknowledged, Lessor and Lessee (collectively the “Parties” and individually a “Party”) 

agree as follows: 

 

 1.  TERMINATION OF 2019 LEASE 

 

 The Parties mutually agree that upon (but only upon) their joint execution of this Agreement, 

the 2019 Lease shall be deemed terminated in its entirety and shall be replaced and superseded by this 

Agreement.  In the event of any conflict between this Agreement and any provision of the 2019 Lease, 

this Agreement shall prevail and govern. 

 

 2.  RIGHTS GRANTED 

 

 A. Grant of Lease.  Lessor hereby leases exclusively to Lessee the Premises, and all 

rights, improvements, privileges, hereditaments and appurtenances, including all Leased Minerals (as 

defined below), waste dumps, tailings materials and mineral rights belonging or in any way 

appertaining to the Premises and the Leased Minerals, subject to the provisions of this Agreement. 

 

 B. Rights of Lessee.  Lessee shall have the following rights in respect of the Premises: 
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  1. Mining, Land Use and Access.  Subject only to any limitations imposed by 

federal, state and local statutes and regulations, the free, exclusive, unrestricted and uninterrupted 

right of access, ingress and egress to and from the Premises and the right to enter upon and occupy 

the Premises for all purposes reasonably incident to exploring for, developing, mining (by 

underground mining, surface mining, strip mining or any other surface or subsurface method, 

including any method later developed), extracting, milling, smelting, refining, stockpiling, storing, 

processing, removing and marketing therefrom all ores, metals, minerals, mineral products (including 

intermediate products) and materials of every nature or sort (“Leased Minerals”) that may be 

contained on or within the Premises, and the right to place, construct, maintain, use and thereafter 

remove such structures, facilities, equipment, roadways, haulageways, utility lines, reservoirs, and 

other improvements as may be necessary, useful or convenient for the full enjoyment of all of the 

rights granted under this Agreement.  Lessee shall have sole and exclusive custody, possession, 

ownership and control of all ore, rock, samples, drill core and other materials containing Leased 

Minerals extracted or removed from the Premises and may sell or otherwise dispose of the same.  In 

the exercise of such rights, Lessee shall be subject only to compliance with applicable statutes and 

regulations and the terms of this Agreement.  These rights are also granted and may be utilized 

conjunctively or independently for the purpose or in the course of carrying on exploration, 

development or mining operations on any other properties in which Lessee may have or acquire any 

right or interest. 

 

  2. Cross Mining.  The right, if Lessee so desires, to mine and remove any Leased 

Minerals existing on, in or under the Premises through or by means of shafts, openings or pits which 

may be sunk or made upon adjoining or nearby properties, and the right to store any Leased Minerals 

from the Premises upon any such properties.  In addition, Lessee may use the Premises conjunctively 

or independently for any shafts, tunnels, openings, pits and storage areas sunk or made for the mining, 

removal and/or stockpiling of any minerals from any adjoining or nearby properties.  Leased Minerals 

taken from the Premises shall at all times be kept entirely separate and distinct from any other ore or 

concentrated product until the same are measured and sampled so that the rights of Lessor shall be at 

all times preserved and protected. 

 

  3. Commingling.  The right to commingle ore removed from the Premises or 

products derived therefrom after treatment, with other ore or products, before or after concentration 

or beneficiation, so long as the data necessary to determine the weight, grade and recoverability of 

both the ore removed from the Premises or products derived therefrom and the ore or products with 

which it is commingled are obtained by Lessee.  Lessee shall then use that data to determine Lessor’s 

interest in minerals, metals and/or other products extracted from ores or products so mixed.  Such 

data and determinations shall be acquired and completed in accordance with generally accepted 

industry practices. 

 

  4. Water Rights.  The right to use all of Lessor’s water rights, if any, on, about, 

under or appurtenant to the Premises or to which the Premises are riparian. 

 

  5. Deposit of Waste Materials.  The right to temporarily or permanently deposit 

on or off the Premises tailings, waste rock, overburden, surface stripping materials, process solutions 
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and all other materials originating from the Premises or from adjoining or nearby properties, even if 

the sole use of the Premises may be for the placement of such materials. 

 

  6. Treatment.  The right, at Lessee’s election and in any manner it deems fit, to 

beneficiate, concentrate, smelt, refine, and otherwise process or treat on or off the Premises any 

Leased Minerals taken from the Premises or minerals from adjoining or nearby properties by any 

physical or chemical method or methods.  In exercising this right, Leased Minerals may be removed 

to a plant or plants existing, established or maintained upon the Premises or elsewhere, subject to 

Lessee’s obligation to measure and account for any Leased Minerals that are commingled with other 

minerals (in accordance with Section 2.B.3) and Lessee’s obligation to pay production royalties on 

all Leased Minerals produced from the Premises and sold as required by Section 4.B. 

 

  7. Amendment and Relocation of Claims.  The right, in Lessee’s sole discretion, 

to amend or relocate as unpatented mining claims or mill sites, in the name of Lessor, any unpatented 

mining claims or mill sites included in the Premises.  If Lessee undertakes any such amendment or 

relocation, Lessee shall use its best efforts to complete the same in compliance with applicable statutes 

and regulations but shall not be liable to Lessor for any act (or failure to act) by it or any of its agents 

in connection with the amendment or relocation of mining claims or mill sites unless such act (or 

omission) arises from gross negligence or is made in bad faith. 

 

 3.  TERM 

 

 A. Term.  The term of this Agreement shall commence as of the Effective Date and shall 

continue for a period of ten years thereafter unless sooner terminated or surrendered in the manner 

herein provided.  Lessee may extend this Agreement for an additional ten years (subject to such sooner 

termination or surrender) by giving notice to Lessor prior to the end of the initial ten-year term.  If at 

the end of the initial term or extended term Lessee is engaged in Mining Operations (as defined 

below), the term of this Agreement shall automatically continue for so long thereafter as Lessee 

continues to be engaged in Mining Operations, but the cessation of any such operations shall not cause 

this Agreement to terminate prior to the end of the initial or extended term or cause Lessee to lose its 

right to extend the term as herein provided. 

 

 B. Definition of Mining Operations.  For purposes of this Agreement “Mining 

Operations” shall include development, extraction, processing, leaching or sale of ores, concentrates 

or derivatives retrieved through leaching of ores, produced from the Premises.  Activities off the 

Premises shall constitute Mining Operations when they are conducted in connection with an 

integrated mining operation involving the Premises and other properties in which Lessee holds an 

interest.  Development includes activities, including permitting, carried on diligently and in good faith 

preparatory to commencing or resuming operations at a mine.  Lessee shall be deemed to be actively 

engaged in Mining Operations so long as all such operations, once begun, do not cease for a period 

of more than 180 consecutive days.  In the event Lessee is actively engaged in Mining Operations at 

the end of the initial or extended term but at any time is unable to obtain a satisfactory market or a 

satisfactory price for Leased Minerals and as a result suspends mining, processing or marketing 

operations from time to time, then Mining Operations shall not be deemed to have ceased and this 

Agreement shall not expire or terminate provided that Lessee notifies Lessor of such loss of market 
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or inability to obtain a satisfactory price and diligently attempts to market Leased Minerals at a 

satisfactory price and recommence operations.  Mining Operations shall not be deemed to have ceased 

if once begun they are interrupted through Force Majeure in accordance with Section 11.  If Mining 

Operations have not commenced at the end of the initial or extended term because of Force Majeure 

conditions, such term shall be extended until such Force Majeure conditions cease. 

 

 C. Continuation After Mining Operations.  If, at the end of the initial or extended term, 

Lessee is not conducting or has ceased Mining Operations, but is utilizing the Premises in support of 

Mining Operations on other lands, then this Agreement shall continue in force as to the lands subject 

to such uses and such expansions thereof as may reasonably be contemplated, as designated in good 

faith by Lessee, and the payments provided in Section 4.A shall be compensation for such uses. 

 

 4.  PAYMENTS TO LESSOR 

 

 A. Advance Royalty.  Subject to Lessee’s right to terminate this Agreement, Lessee 

shall pay the following amounts, or deliver the following items, as the case may be, to Lessor as 

advance royalty at the following times: 

 

  (i) Upon execution of this Agreement, $60,000.00. 

 

  (ii) Within five business days after approval by the TSX Venture, Lessee shall 

cause to be delivered to Lessor 277,668 fully paid and non-assessable shares of the common shares 

of Lessee’s parent entity, Allegiant Gold Ltd., a British Columbia corporation (the “Shares”).  For 

advance royalty purposes, the value of the Shares is deemed to be $80,000.00. 

 

  (iii) On or before the fifth and each subsequent anniversary of the Effective date, 

$50,000.00; which amount, however, shall be increased or decreased to account for inflation or 

deflation since the Effective Date, in accordance with the provisions of this paragraph.  

Specifically, the adjusted annual advance royalty payment shall be calculated by multiplying 

$50,000.00 by a fraction in which the denominator is the Consumer Price Index (U.S. City 

Average, All Urban Consumers, 1982-84=100) as published by the U.S. Department of Labor, 

Bureau of Labor Statistics (“CPI”) for the month of the Effective Date, and the numerator is the 

equivalent CPI published for the most recent month available at the time of the annual advance 

royalty payment. 

 

All advance royalty payments shall be deductible cumulatively as a credit against actual production 

royalties payable to Lessor under Section 4.B.  In addition, the Parties’ acknowledge that Lessee 

paid to Lessor a total of $50,000.00 in advance royalties under the 2019 Lease, and that amount 

(i.e. $50,000.00) shall also be deductible as a credit against actual production royalties payable to 

Lessor under Section 4.B.  Lessee’s obligation to make advance royalty payments shall cease upon 

the earlier of: (i) the commencement of production royalty payments pursuant to Section 4.B, or 

(ii) termination of this Agreement under Section 9. 

 

 B. Production Royalty.  Lessee shall pay Lessor a production royalty of two percent 

(2.0%) of the Net Smelter Returns of Leased Minerals produced from the Premises and sold; 
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provided, however, that Lessee may permanently reduce the royalty rate from said two percent (2.0%) 

to one percent (1.0%) at any time while this Agreement is in effect by paying Lessor the sum of One 

Million Five Hundred Thousand Dollars ($1,500,000.00).  “Net Smelter Returns” means the 

proceeds actually received, or deemed to have been received in the case of refined gold and silver as 

described in Section 4.B(1), from the sale or deemed sale of Leased Minerals produced from the 

Premises, less the charges described in Section 4.B(2). 

 

  (1) If Lessee sells refined gold or silver, Lessee shall be deemed to have received 

proceeds from the sale thereof equal to the number of ounces of refined gold or silver outturned to 

Lessee’s account during the calendar quarter multiplied in the case of gold by the average daily 

afternoon LBMA Gold Price (formerly known as the London Bullion Brokers P.M. Gold Fixing) 

during such calendar quarter and in the case of silver by the average of the daily Handy & Harmon 

Noon Silver Quotation during the calendar quarter.  The average price for a calendar quarter shall be 

determined by dividing the sum of all daily prices posted during the calendar quarter by the number 

of days that prices were posted.  The posted price shall be obtained from the Wall Street Journal, 

Reuters, E&MJ or other industry-accepted source.  Lessee shall have the right to market and sell to 

third parties refined gold and silver in any manner it chooses, including the sale of such refined gold 

and silver on the commodity market.  In this regard, Lessor shall have no right to participate in any 

gains and/or profits or obligation to suffer any losses accruing to Lessee as a result of forward sales, 

options trading, commodities futures trading or similar transactions. 

 

  (2) Charges to be deducted from proceeds in determining Net Smelter Returns are 

the following: 

 

   (a) all costs, charges and expenses paid or incurred by Lessee for 

treatment in the smelting and refining processes (including handling, processing, interest and 

provisional settlement fees, sampling, assaying and representation costs, penalties and other processor 

deductions); 

 

   (b) all costs, charges and expenses paid or incurred by Lessee for 

transportation of Leased Minerals from the Premises to the place or places of treatment and thence to 

the place or places of sale (including freight, insurance, security, transaction taxes, handling, port, 

demurrage, delay and forwarding expenses incurred by reason of or in the course of such 

transportation); 

 

   (c) sales and brokerage costs on Leased Minerals for which the royalty is 

payable; and 

 

   (d) sales, use, severance, net proceeds of mine, and ad valorem taxes 

applicable under local, state and federal law and any other tax or governmental levy or fee relating to 

the Leased Minerals for which the royalty is payable (other than taxes based upon income). 

 

  (3) Royalties shall accrue quarterly (based on calendar quarters) and shall become 

due and payable by Lessee on the last day of the month following the end of each quarter.  Royalty 

payments shall be accompanied by pertinent information in sufficient detail to explain the calculation 
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of the royalty payment. 

 

  (4) All statements for royalties rendered to Lessor by Lessee for any quarter shall 

conclusively be presumed to be true and correct after one year following the end of such quarter unless 

within said one-year period Lessor takes written exception thereto and makes a claim on Lessee for 

adjustment.  No adjustment favorable to Lessee shall be made unless the claim therefor is made within 

the same prescribed period. 

 

  (5) Lessor, upon notice in writing to Lessee, shall have the right to audit Lessee’s 

accounts and records relating to the amount, method of calculation and payment of the royalty for any 

calendar quarter within the one-year period following the end of such calendar quarter; provided, 

however, the making of any audit shall not extend the time for the taking of written exception to and 

the adjustment of accounts as provided for in the preceding paragraph.  All audits shall be conducted 

by Lessor at the office of Lessee where the relevant books and records are maintained and shall be 

conducted during normal business hours. 

 

  (6) If a royalty, production fee, or other payment based upon production is 

subsequently imposed by the United States on Leased Minerals produced from any unpatented mining 

claims included in the Premises (whether or not such claims are converted to some other form of 

property interest), the Parties shall act in good faith to negotiate a new royalty rate that takes into 

account and fairly apportions the additional economic burden on the Premises, and shall then revise 

the provisions of Section 4.B of this Agreement accordingly. 

 

 C. No Royalty on Test Materials.  Lessee shall have the right to mine and process 

amounts of Leased Minerals reasonably necessary for sampling, assaying, metallurgical testing and 

evaluation of the Premises and its minerals without incurring any obligation to make royalty 

payments, unless such Leased Minerals are actually sold by Lessee. 

 

 D. Type and Place of Payments.  All payments required under this Agreement shall be 

made in United States Dollars.  All payments shall be delivered in accordance with Section 12. 

 

5.  SHARES 

 

 A. Acceptance of Shares.  With respect to the Shares, Lessor makes the following 

representations and warranties with the intent that they be relied upon by Lessee and its parent, 

Allegiant Gold Ltd., a British Columbia corporation (“AGI”), and their respective officers, directors, 

employees, agents and counsel, which representations and warranties shall survive the delivery to 

Lessor of the Shares: 

 

  (1) The Shares as delivered to Lessor will be issued pursuant to certain registration 

and prospectus requirements under applicable Canadian securities laws and, as a result, such Shares 

will be restricted from transfer under such laws in each case for a period of four months from the date 

of issuance and the certificate representing the Shares will be legended accordingly.  Lessor also 

understands that the Shares will not be registered under the U.S. Securities Act of 1933, as amended 

(the “1933 Act“), or any U.S. state securities laws and transfer of the Shares will be restricted pursuant 



  

 

AG-039 7 

 
to the 1933 Act and such state laws.  Lessor confirms that it is an “accredited investor,” as defined 

under the 1933 Act, and affirms that it is acquiring the Shares for its own account for investment, and 

has no present intention of selling, distributing or otherwise disposing of any portion of the Shares. 

 

  (2) Lessor understands and agrees that the Shares, or any interest therein, may not 

be resold or otherwise disposed of by Lessor unless the Shares are subsequently registered under the 

1933 Act and under all applicable state securities laws or unless AGI receives an opinion of counsel, 

satisfactory to AGI, that an exemption from such registration is available.  Subject to Lessor’s 

compliance with applicable laws and regulations, AGI will use commercially reasonable efforts to 

accommodate Lessor in availing itself of any such exemptions. 

 

  (3) Lessor is aware that an investment in the Shares is highly speculative and 

subject to substantial risks.  Lessor acknowledges and confirms that it has been given a reasonable 

opportunity to review all documents, books, records and materials of AGI pertaining to an investment 

in the Shares, has been supplied with all additional information concerning AGI and the Shares it has 

requested, has had a reasonable opportunity to ask questions of and receive answers from AGI or its 

authorized representatives concerning the Shares, and that all such questions have been answered to 

its full satisfaction.  Lessor has received no representations, written or oral, from Lessee or AGI or 

their respective employees, attorneys or agents other than those specifically contained in this 

Agreement.  In making the decision to accept the Shares, Lessor has relied solely upon the information 

set forth in this Agreement and Lessor’s independent investigation, without assistance by Lessee or 

AGI. 

 

 6.  WORK 

 

 A. Work Commitment.  Subject to Lessee’s right to terminate this Agreement, Lessee 

shall perform the following Work (as defined below) on or for the benefit of the Premises, the Area 

of Interest (as defined below) and such other properties near the Premises or the Area of Interest as 

Lessee may now or hereafter own or control (collectively, the “Work Area”): 

 

 During year 1 of the Agreement $150,000.00 of Work 

 During year 2 of the Agreement $250,000.00 of Work 

 During year 3 of the Agreement $250,000.00 of Work 

 During year 4 of the Agreement $350,000.00 of Work 

 During year 5 of the Agreement $500,000.00 of Work 

 

 B. Definition of Work.  For purposes of this Agreement, “Work” is defined as all costs 

incurred by Lessee in carrying out activities permitted in Section 2.B or elsewhere herein, on or in 

connection with the Work Area, including expenditures for wages, salaries, contractors, supplies, 

travel expenses, legal expenses, geologic mapping, sampling, assaying, drilling, trenching, 

conducting geophysical or geochemical surveys, environmental analysis, permitting, road building, 

engineering, planning and design, financing (and arranging for the same), construction of mining and 

processing facilities, equipment and parts, exploration, development, mining and processing, project 

administration, reclamation, claim staking within the Area of Interest, and property acquisition and 

maintenance costs, but not any payments made to Lessor under Section 4 of this Agreement; provided, 
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however, that, unless otherwise agreed upon in writing by both Parties, by the end of the five-year 

period specified above at least thirty percent (30%) of the total amount of Work within the Work Area 

shall be conducted on or for the direct benefit of the Premises.  Property acquisition and maintenance 

costs shall include payments (if any) for other property rights necessary to conduct operations on the 

Premises, related costs of negotiating, preparing and completing agreements to acquire property rights 

or agreements needed to conduct operations on the Premises, the costs of locating, amending, 

relocating or converting claims on the Premises or within the Area of Interest, and all expenditures 

incurred to preserve the Premises and agreements (if any) related to the conduct of operations thereon 

in good standing, specifically including the payment of federal and local claim maintenance fees and 

recording fees.  All costs associated with preparing the annual reports required under Section 8.F shall 

also constitute Work. 

 

 C. Performance of Work.  Such Work shall be performed annually on or before each 

anniversary of the Effective Date (each such year being a “Lease Year”).  Any Work during a Lease 

Year in excess of the annual amounts set forth in Section 6.A may be carried over and credited to 

Work requirements for subsequent Lease Years.  If at the end of any Lease Year Lessee has not 

completed all required Work for that year, Lessee may nevertheless keep this Agreement in good 

standing by paying to Lessor in cash the difference between the amount of Work required for that 

Lease Year and the amount of Work actually done during that Lease Year (a “Shortfall Payment”), 

which payment shall be due not later than 90 days after the end of the Lease Year.  If Lessee declines 

or fails to timely make any such Shortfall Payment, then Lessor shall be entitled to terminate this 

Agreement.  Such termination shall be Lessor’s sole remedy in the event of any failure by Lessee to 

perform Work.  Lessee’s obligation to perform Work shall cease upon the earliest of: (i) the end of 

the fifth Lease Year, (ii) the commencement of production royalty payments pursuant to Section 4.B, 

or (iii) termination of this Agreement under Section 9. 

 

 7.  TITLE MATTERS 

 

 A. Representations, Warranties and Covenants.  Lessor represents, warrants and 

covenants to Lessee, which representations, warranties and covenants shall survive any termination 

of this Agreement, as follows: 

 

  (1) Lessor is the sole owner of the Premises free and clear of any liens, claims, 

demands, burdens or encumbrances, subject only to the paramount title of the United States. 

 

  (2) Lessor has the right, power and capacity to enter into and perform this 

Agreement and any corporate or other actions required to authorize it to enter into and perform this 

Agreement have been properly taken. 

 

  (3) To Lessor’s best knowledge, the unpatented mining claims constituting the 

Premises have been properly located and maintained in conformance with applicable federal and state 

laws. 

 

  (4) Lessor has not committed, and Lessor will not in the future commit, any act 

or acts that will encumber or cause a lien to be placed against the Premises except subject and 
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subordinate to the terms of this Agreement. 

 

  (5) Lessor has no knowledge or information of any environmental contamination, 

hazardous substances or unperformed reclamation on the Premises. 

 

 B. Title Defects, Defense and Protection.  Lessee may at any time cause a title search to 

be made covering all or any part of the Premises.  Lessor shall provide Lessee with any abstracts and 

other evidences of title in Lessor’s possession or control.  If, (1) in the reasonable opinion of Lessee, 

Lessor’s title to all or any part of the Premises is defective or less than as represented in Section 7.A, 

or (2) Lessor’s title is contested or questioned by any person or entity and Lessor is unable or unwilling 

to promptly correct the alleged defects, Lessee may, without obligation and without waiver of any 

remedies of Lessee, attempt to perfect or defend Lessor’s title.  In that event, Lessor shall execute all 

documents and shall take such other actions as are reasonably necessary to assist Lessee in its efforts 

to perfect or defend Lessor’s title, time being of the essence.  If title is less than represented in Section 

7.A, then the costs and expenses of perfecting or defending title shall be a credit against subsequent 

payments to be made by Lessee to Lessor under this Agreement.  Any improvement or perfection of 

title to the Premises shall inure to the benefit of Lessee in the same manner and to the same extent as 

if such improvement or perfection had been made prior to the execution of this Agreement. 

 

 C. Lesser Interest.  All Work obligations and all amounts payable to Lessor hereunder 

are based upon Lessor’s warranted ownership of the entire undivided interest in the Leased Minerals 

included within the boundaries of the Premises.  If Lessor is found to own less than 100% of the 

Leased Minerals in the Premises (i.e., if Lessor’s interest is the same in all mining claims or parcels 

included in the Premises but less than 100%), then Lessor’s actual interest shall be its actual 

percentage interest in the Premises.  If Lessor’s interest varies as to separate portions of the Premises, 

then Lessor’s actual interest shall be determined on a net acreage basis by multiplying the acreage in 

each distinct mining claim or parcel within the Premises by Lessor’s fractional interest therein and 

then computing Lessor’s interest on the net acres actually owned by Lessor as a proportion of the total 

acreage originally warranted to be owned by Lessor.  In either of such events, all payments payable 

to Lessor hereunder other than production royalty payments, and all Work obligations, shall be 

reduced accordingly.  If Lessor’s title to any of the Premises from which production is made is less 

than 100%, then the production royalty payable pursuant to Section 4.B shall be reduced to the same 

proportion as the undivided right and title actually owned by Lessor bears to the entire undivided right 

and title to the portion of the Premises from which such production is made.  Such reductions in 

payments and Work obligations shall not waive or eliminate any other rights or remedies Lessee may 

have in connection with the extent of Lessor’s actual interest in the Premises. 

 

 D. Patenting of Claims.  If the existing governmental moratorium on patenting of 

unpatented mining claims is discontinued, then upon request of Lessee at any time during the term of 

this Agreement, Lessor agrees to undertake to obtain a patent to any or all of the mining claims that 

are subject to this Agreement, as designated by Lessee.  Lessee shall prepare all documents, compile 

all data and comply in all respects with applicable law, all at the expense of Lessee.  Lessor shall 

execute any documents required for this purpose and shall cooperate fully with Lessee in the patent 

application, process and proceedings, time being of the essence.  If Lessor begins patent proceedings 

and Lessee thereafter requests Lessor to discontinue such proceedings or if this Agreement is 



  

 

AG-039 10 

 
terminated while patent proceedings are pending, Lessee shall have no further obligation with respect 

thereto except to pay any unpaid expenses accrued in such proceedings prior to its request to 

discontinue, or prior to termination, whichever comes first. 

 

 E. Conversion of Claims.  If during the term of this Agreement federal or state laws are 

changed or enacted to provide for some alternative basis for holding mining or mining-related rights 

in public lands, Lessee, in its sole and exclusive discretion, may make such location, filing or 

application for claim, license or permit in Lessor’s name as may be required or permitted by such new 

or modified laws with respect to the ground covered by the Premises.  Lessor gives Lessee full power 

and authority as Lessor’s attorney-in-fact to make such location, filing or application.  Any such 

claim, license or permit shall be subject to this Agreement. 

 

 8.  OBLIGATIONS OF LESSEE 

 

 A. Protection from Liens.  Lessee shall keep title to the Premises free and clear from any 

liens, claims and encumbrances (other than liens for taxes not yet due and delinquent) arising from its 

operations hereunder.  Lessee shall pay for all labor performed upon and material furnished to the 

Premises at the request of Lessee and shall keep the Premises free and clear from liens of mechanics 

or materialmen in connection with services performed and material supplied at Lessee’s request.  

Lessee shall, however, have the right in good faith to contest the validity of any lien, claim or liability 

and shall not be required to remove any such lien, claim or liability so long as Lessee is contesting 

the validity or the amount thereof.  The foregoing provisions shall not restrict Lessee from placing a 

mortgage, trust deed or other lien upon its interest in the Premises for financing purposes. 

 

 B. Indemnification and Insurance.  Lessee shall protect Lessor against any damages 

arising out of Lessee’s operations on the Premises and shall indemnify Lessor against liability 

resulting from Lessee’s operations on the Premises; provided, however, that Lessor or any agent 

acting on its behalf, or any breach of warranty by Lessor, shall not have been a contributing cause to 

the event giving rise to any such damages.  Lessee shall carry liability insurance with reasonable 

policy limits protecting Lessor against damages arising out of Lessee’s operations on the Premises. 

 

 C. Taxes and Assessments.  Except as provided below, Lessee shall pay promptly before 

delinquency all taxes and assessments that may be assessed during the term of this Agreement upon 

the Premises resulting from Lessee’s activities thereon and products derived by Lessee therefrom.  

However, Lessee shall always have the right to contest, in the courts or otherwise, either in its own 

name or in the name of Lessor, the validity or amount of any such taxes or assessments, or to take 

such other steps or proceedings as it may deem necessary to secure a cancellation, reduction, 

readjustment or equalization thereof, before it shall be required to pay such taxes or assessments.  

Notwithstanding the foregoing, Lessee shall not permit any part of the Premises to be conveyed and 

title lost as the result of nonpayment of such taxes and assessments.  Lessee shall provide Lessor with 

copies of all receipts evidencing payment of such taxes and assessments.  If Lessor should receive tax 

bills or claims that are the responsibility of Lessee, Lessor shall promptly forward such bills or claims 

to Lessee for appropriate action.  Lessee shall pay the above-referenced taxes that are assessed from 

the Effective Date of this Agreement to its date of termination.  Nothing in this Agreement shall be 

construed to obligate Lessee to pay that portion of any tax based upon an assessment of improvements 
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or structures made or placed on the Premises by Lessor.  Lessee shall not be liable for any taxes levied 

on or measured by Lessor’s income or based upon payments made to Lessor by Lessee under this 

Agreement. 

 

 D. Compliance with Laws and Regulations.  Lessee shall perform all of its operations on 

the Premises in a good and workmanlike manner and in compliance with all applicable federal, state 

and local laws and regulations, including those relating to permitting, safety, environmental 

protection, reclamation and bonding.  In particular, Lessee shall comply with all permitting and other 

regulatory requirements set forth by the U.S. Bureau of Land Management, the U.S. Environmental 

Protection Agency, and applicable state agencies.  Lessee shall have no obligations with respect to 

prior operations or preexisting conditions on the Premises, except those disturbances, if any, made by 

Lessee during the life of the 2019 Lease.  All reclamation security of any kind provided by Lessee 

under the 2019 Lease or under this Agreement shall revert to Lessee upon release of the same by the 

regulatory agency or agencies. 

 

 E. Inspections.  During the term of this Agreement Lessee shall allow Lessor and 

representatives of Lessor, at their sole risk and expense, access to the Premises for the purpose of 

inspecting Lessee’s operations, at times which, in Lessee’s discretion, do not unreasonably interfere 

with its operations.  Lessor, on behalf of itself, its shareholders and its representatives, agrees to 

indemnify, protect, save and hold harmless Lessee and its affiliated and direct and indirect parent 

corporations and entities (including AGI) and all of their respective partners, members, shareholders, 

officers, directors, employees, agents and representatives (the “Lessee Indemnitees”) from and 

against any and all losses, costs, damages, expenses, attorney fees, claims, demands, liabilities, suits 

and actions of every kind that may be imposed upon or incurred by any of the Lessee Indemnitees on 

account of, or arising directly or indirectly from, Lessor’s rights under this Section 8.E. 

 

 F. Annual Reports.  While this Agreement remains in effect, within six months after each 

anniversary of the Effective Date Lessee shall provide to Lessor without warranty or liability a 

summary progress report of exploration, development and mining activities (if any) completed on the 

Premises during the prior Lease Year, which report shall include (i) digital copies of all technical 

information generated as a result of Work conducted on or for the benefit of the Premises during the 

Lease Year, and (ii) a summary description of Lessee’s intended activities on the Premises during the 

coming year.  In the first such report, Lessee will use its best efforts to digitize and include any 

historical information it has regarding the Premises.  Such reports, however, shall not dictate or limit 

the actual operations conducted by Lessee, the Parties acknowledging that anticipated mineral 

operations frequently change based on geologic, market, funding and various other conditions and 

that (as provided in Section 8.I) Lessee shall have full discretion as to the actual conduct of all mineral 

operations on the Premises notwithstanding such reports. 

 

 G. Delivery of Data.  Upon termination of this Agreement, Lessee shall furnish Lessor 

within a reasonable time and without warranty or liability one set of copies of all available 

noninterpretive geologic data pertaining to the Premises and developed or prepared by or for Lessee 

(other than data already provided to Lessor in connection with Section 8.F) , and shall authorize and 

permit Lessor to take possession of any available drill core derived from the Premises, whether or not 

such dill core is stored on the Premises; provided, however, that Lessee shall in no event be liable to 
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Lessor for the availability of or damage to any such drill core or for the accuracy, reliability or 

completeness of any geologic data furnished to Lessor.  Lessor shall assume all risks stemming from 

reliance upon such geologic data by itself and by third parties after disclosure thereof by Lessor and 

shall indemnify and hold harmless the Lessee Indemnitees as to such risks and as to any claims made 

by such third parties. 

 

 H. Mining Claim Maintenance Fees.  Commencing with the annual assessment work 

year beginning September 1, 2022 and subject to Lessee’s right under Section 9.B to terminate this 

Agreement as to all or a portion of the Premises, Lessee shall make all governmental payments 

required to maintain all unpatented mining claims included in the Premises (provided the same are 

still subject to this Agreement) and shall timely file with the Bureau of Land Management and record 

with the Esmeralda County Recorder for each assessment year affidavits of intent to hold and any 

other documents necessary to maintain said claims pursuant to federal and state law; provided, 

however, that Lessee shall not be required to make such payments and filings for the assessment year 

during which this Agreement is terminated (or for any subsequent assessment year) if termination 

occurs prior to June 15 of said assessment year, and provided further that Lessee shall have no 

obligation at any time to make any filings concerning or relating to small miner maintenance fee 

exemptions. 

 

 I. No Obligation to Mine.  Nothing in this Agreement (including the Work requirements 

of Section 6 and the annual reports required under Section 8.F) shall impose any obligation or 

covenant, express or implied, upon Lessee to conduct any exploration, development or mining 

operations upon the Premises, it being the intent of the Parties that Lessee shall have sole discretion 

to determine the technical and economic feasibility, timing, method, manner and rate of conducting 

any such operations.  Only the express duties and obligations provided under this Agreement shall be 

binding upon Lessee.  The nature, manner and extent of all exploration, development, mining and 

other operations, if any, shall be matters to be determined solely within the discretion of Lessee. 

 

 9.  TERMINATION 

 

 A. Termination by Lessor.  In the event Lessor considers that Lessee has not complied 

with any obligation hereunder, Lessor shall notify Lessee setting out specifically in what respect it is 

alleged that Lessee has breached this Agreement.  If the alleged breach is not cured within 60 days 

after notice is given, or if Lessee has not within that time either commenced to cure the alleged breach 

and does not thereafter diligently complete such cure, or challenged the legitimacy of the allegation, 

Lessor may terminate this Agreement by delivering to Lessee written notice of such termination; 

provided, however, that in the event Lessee disputes the legitimacy of the allegation, Lessee may give 

written notice to Lessor within such 60-day period setting forth such fact.  If Lessor gives written 

notice within 15 days of Lessee’s notice that Lessor rejects Lessee’s position, then this Agreement 

shall not be terminable by Lessor until there is a final judicial determination by a court of competent 

jurisdiction that a default exists and shall not be terminated thereafter if Lessee shall satisfy such 

judgment within 30 days following its entry (or if an appeal of such judgment is taken, following its 

affirmation by the highest court to which such an appeal is made).  Failure of Lessor to give such 

notice shall constitute agreement by Lessor that Lessee is not in default.  Lessor shall have no right to 

terminate this Agreement except as expressly provided in this Section 9.A.  Neither the service of any 
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notice nor the performance of any acts by Lessee intended to meet any such alleged breach shall be 

deemed an admission or presumption that Lessee has failed to perform all of its obligations under this 

Agreement.  Notwithstanding the foregoing provisions of this Section 9.A, this Agreement may not 

be terminated, in whole or in part, by less than all the entities and/or individuals included at any given 

time within the term “Lessor.” 

 

 B. Termination by Lessee.  Lessee shall have the right to terminate this Agreement at any 

time with respect to all or any part of the Premises by giving Lessor written notice of such termination.  

Partial termination shall not cause a reduction in the payments prescribed in Section 4.A or in the 

Work obligations of Section 6.  Upon such termination, all right, title and interest of Lessee under this 

Agreement shall terminate with respect to the Premises affected.  Lessee shall be relieved of all further 

obligations set forth in this Agreement as to the Premises affected except those obligations, if any, 

that have accrued prior to such termination.  Subject to the provisions of Section 8.H, any taxes, 

assessments and governmental charges for which Lessee was responsible prior to termination shall 

be prorated as of the termination date. 

 

 C. Release.  Following termination of this Agreement, as to all or a part of the Premises, 

Lessee shall promptly deliver to Lessor a fully executed release of this Agreement, in recordable form, 

as to those of the Premises that are affected, if so requested by Lessor. 

 

 D. Reclamation; Removal of Property.  Upon termination of this Agreement, Lessee shall 

have a continuing right to enter upon the Premises to complete required reclamation.  Lessee shall 

have a period of one year after the date of termination in which to enter upon and remove from the 

Premises all of its machinery, buildings, structures, facilities, equipment and other property of every 

nature and description erected, placed or situated thereon, except foundations of a permanent nature 

and supports, track and pipe placed in shafts, drifts or openings in the Premises.  Any property of 

Lessee not removed by the end of this one-year period shall become the property of Lessor; however, 

Lessee does not warrant the condition of any such property. 

 

 10.  LIENS 

 

 In the event that Lessor fails to promptly pay, when due, taxes, mortgages or other liens levied 

against the Premises and payable by Lessor, Lessee shall have the right (but not the obligation) to pay 

such past due amounts and, if Lessee does so, Lessee shall be subrogated to all the rights of the holders 

thereof and Lessor shall reimburse Lessee for all such payments and for all related costs and expenses 

paid or incurred by Lessee (including related attorney fees) within one month after the same are paid 

or incurred by Lessee.  Any payments due Lessor under this Agreement may be credited by 

reimbursements due Lessee under this Section.  The provisions of this Section shall survive 

termination of this Agreement. 

 

 11.  FORCE MAJEURE 

 

 Lessee shall not be liable for failure to perform any of its obligations, other than making 

payments due under Section 4, during any period in which performance is prevented, in whole or in 

part, by causes herein termed Force Majeure.  For purposes of this Agreement, the term “Force 
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Majeure” shall include labor disputes; acts of God; action of the elements, including inclement 

weather, floods, slides, cave-ins, sinkholes, earthquakes and drought; laws, rules, regulations, orders, 

directives and requests of governmental bodies or agencies; delay, failure or inability of suppliers or 

transporters of materials, parts, supplies, services or equipment or by contractors’ or subcontractors’ 

shortage of, or inability to obtain, labor, transportation, materials, machinery, equipment, supplies, 

utilities or services; accidents; breakdown of equipment, machinery or facilities; judgments or orders 

of any court or agency; inability to obtain on reasonably acceptable terms or in reasonably acceptable 

time any public or private licenses, permits or other authorizations; curtailment or suspension of 

activities to remedy or avoid an actual or alleged, present or future violation of federal, state or local 

environmental standard; acts of war or conditions arising out of or attributable to war, whether 

declared or undeclared; riot; civil strife; terrorism; fire; explosion; pandemics; or any other cause 

whether similar or dissimilar to the foregoing, except for the inability to meet financial commitments.  

If Lessee desires to invoke the provisions of this Section, Lessee shall give notice of the 

commencement of the circumstances giving rise to such Force Majeure.  The time for discharging 

Lessee’s obligations with respect to the prevented performance, or the time within which Lessee must 

undertake or complete any activity, shall then be extended for the period of Force Majeure. 

 

 12.  NOTICES AND AGENTS 

 

 A. Notices.  Any required notice or communication shall be in writing and shall be 

effective when personally delivered (including delivery by express courier service) to the following 

addresses or when addressed as follows and deposited, postage prepaid, and certified with return 

receipt requested, in the United States mail: 

 

 If to Lessor: Anchor Minerals, Inc. 

   Attn: Patricia McEnulty 

   151 South Whittier Street, Suite 1400 

   Wichita, KS 67207 

 

 If to Lessee: Allegiant Gold (U.S.) Ltd. 

   1 E. Liberty Street, Suite 600 

   Reno, NV 89501 

 

Either Party may, by notice to the other given as aforesaid, change its mailing address for future 

notices. 

 

 B. Designation of Agent for Lessor.  If ever there is more than one owner and/or 

authorized payee of or as to Lessor’s interest, such multiple owners and/or payees shall designate an 

authorized agent to receive all payments hereunder from Lessee and to give and receive notices 

pursuant to this Agreement.  Lessee may satisfy its payment obligations hereunder by tendering one 

check to said agent for the benefit of all of such multiple owners and/or payees, and responsibility for 

disbursing such payments among said persons shall rest exclusively with said agent.  All annual 

reports and geologic data required of Lessee under this Agreement shall likewise be provided to said 

agent, who in turn shall be responsible for disbursing said reports and data among the persons 

constituting Lessor as those persons may see fit.  Any change in said agent shall be effective only if 
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made in writing and signed by each of the persons constituting Lessor.  In the event of any dispute 

among such multiple owners and/or payees concerning entitlement to such payments, Lessee may 

tender its payments into an escrow account for the benefit of such persons as may be entitled thereto 

at a bank of Lessee’s choice located in Nevada, and notify such persons that such an account has been 

established, with the costs of establishing and maintaining the escrow account deductible from 

Lessee’s payments.  Such escrowed payments shall be deemed to be a sufficient tender of payment 

by Lessee for all purposes hereunder. 

 

 C. Payments After a Transfer of Interest.  In the event payments should be made to other 

parties because of any transfer of the interest of any of the persons or entities constituting Lessor, 

payments tendered to Lessor’s designated agent, or to the party making the transfer if only one party 

constitutes Lessor, shall conclusively be deemed payment to the transferee until Lessee receives 

notice and evidence satisfactory to it from both the agent (if applicable) and the transferor that the 

transferor’s interest has been transferred and that payments should be made to the transferee or the 

transferee’s designated agent. 

 

 13.  CONFIDENTIALITY 

 

 While this Agreement remains in effect and for a period of one year thereafter, Lessor shall 

not, without the express written consent of Lessee, disclose any information concerning the terms of 

this Agreement or annual reports provided pursuant to this Agreement or operations conducted under 

this Agreement (except information that is generally available to the public through no fault of 

Lessor), nor issue any press releases concerning such information.  However, if Lessor contemplates 

transferring its interest to a third party, Lessor shall have the right to disclose such information to that 

party if Lessor first obtains an agreement in writing from such third party, satisfactory to Lessee after 

review in advance, providing that the third party shall hold confidential the information furnished to 

it. 

 

14.  AREA OF INTEREST 

 

 A. Area of Interest.  Any new mining claims located by either Party within the area 

hereafter defined as the Area of Interest while this Agreement is in effect shall automatically become 

part of the Premises and shall automatically become subject to the terms of this Agreement.  If at least 

half of the acreage of any such new mining claim is within the Area of Interest, then the entire claim 

shall be considered to be within the Area of Interest.  If less than half of the acreage of any such new 

mining claim is within the Area of Interest, then the entire claim shall be considered to be outside the 

Area of Interest. 

 

 B. Definition of Area of Interest.  The “Area of Interest” as used herein is that area 

included within intersecting lines drawn parallel to and one thousand five hundred feet (1,500’) from 

the outer boundaries of the mining claims (and only the mining claims) described in Exhibit A hereto. 

 

 C. Existing Mining Claims.  For the avoidance of doubt, any and all mining claims 

already in existence as of the Effective Date, whether presently owned by a Party or hereafter acquired 

by a Party, shall not be subject to the provisions of this Section 14. 
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 D. Third Party Mining Claims.  Notwithstanding the foregoing provisions of this Section 

14, if any mining claims or other property rights within the Area of Interest are acquired or leased by 

either Party from a third party, such mining claims or other property rights shall not become part of 

the Premises and shall not be subject to the terms of this Agreement. 

 

 15.  MISCELLANEOUS 

 

 A. Cooperation by Lessor.  Lessor shall execute all documents and otherwise cooperate 

with Lessee as needed in connection with the conduct of operations on the Premises, including the 

acquisition of governmental permits, post-mining reclamation approvals, water rights, and other 

rights and privileges related to operations on or near the Premises and reclamation thereof.  In that 

regard, Lessor agrees not to protest, challenge or otherwise oppose, directly or indirectly, any water 

right or operational permit filings that Lessee may make to facilitate operations or proposed operations 

on, near or in connection with the Premises or nearby properties. 

 

 B. Sharing of Data by Lessor.  Lessor shall, upon execution of this Agreement, provide 

or make available to Lessee any available technical and title information and drill core and other 

samples (such as cuttings, pulps, drill logs, assay results, technical reports, feasibility reports, etc.) 

concerning the Premises that are in Lessor’s possession or control and that were not already provided 

to Lessee in connection with the 2019 Lease.  Similarly, Lessor shall, as soon as possible, provide or 

make available to Lessee any such information and samples that Lessor may acquire subsequent to 

the execution of this Agreement, whether obtained personally or from third parties. 

 

 C. Relationship of the Parties.  Nothing contained herein shall be deemed to constitute 

either Party, in its capacity as such, the partner, agent or legal representative of the other Party, or to 

create any partnership, mining partnership or other partnership relationship, or fiduciary relationship 

between them, for any purpose whatsoever.  Except as expressly provided in Section 14 of this 

Agreement, each Party shall have the free, unrestricted and independent right to engage in and receive 

the full benefits of any and all business endeavors of any sort whatsoever outside the Premises or 

outside the scope of this Agreement, whether or not competitive with the endeavors contemplated 

herein, without consulting the other or inviting or allowing the other therein. 

 

 D. Transfers.  The Parties and their respective successors shall have the right to assign or 

otherwise transfer their respective interests in this Agreement in whole or in part provided that the 

transferee agrees in writing to assume all (or a portion of all in the case of a partial transfer) obligations 

of the transferor hereunder.  No such transfer shall be effective against the non-transferring Party until 

that Party receives written notice of the transfer in accordance with Section 12.A. 

 

 E. Binding Effect.  Subject to the provisions of Section 15.D, this Agreement shall inure 

to the benefit of and be binding upon the Parties and their respective successors and assigns. 

 

 F. Memorandum of Agreement.  Upon execution of this Agreement, the Parties shall 

also execute a short form of this Agreement (the “Memorandum of Mineral Lease Agreement”) 

which may be recorded by Lessee in the office of the Esmeralda County Recorder.  The execution 
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and recording of the Memorandum of Mineral Lease Agreement shall not limit, increase or in any 

manner affect any of the terms of this Agreement, or any rights, interests or obligations of the Parties.  

In Lessee’s discretion, this Agreement may be recorded by Lessee (but not by Lessor) in lieu of the 

Memorandum of Mineral Lease Agreement. 

 

 G. Governing Law.  This Agreement shall be governed by and construed in accordance 

with the laws of the State of Nevada without regard for choice of laws or conflict of laws principles 

that would result in the application of the laws of any other jurisdiction.  Each Party, on behalf of 

itself and its successors, irrevocably consents to the exclusive jurisdiction of the courts of the state of 

Nevada or the federal district court for the District of Nevada, as may be applicable, in respect of any 

disputes arising hereunder. 

 

 H. Construction of Agreement.  The headings used herein are for convenience only and 

shall be disregarded in construing and enforcing this Agreement.  This Agreement constitutes the 

entire understanding of the Parties with respect to the Premises, all previous agreements, promises, 

representations, negotiations, writings and understandings between the Parties concerning the 

Premises (including the 2019 Lease and that certain term sheet dated February 25, 2022) being 

expressly rescinded and superseded.  Except for obligations of good faith and fair dealing, there are 

no terms or conditions, express or implied, other than herein stated.  No modification or alteration of 

this Agreement shall be effective unless made in writing and executed by the Parties with the same 

formality as this Agreement.  Wherever the term “including” is used herein, it shall be deemed to 

mean “including without limitation,” and wherever the phrase “shall include” is used herein, it shall 

mean “shall include without limitation.”  All references herein to “$” shall mean United States 

Dollars.  All references herein to “Sections” shall mean Sections of this Agreement.  This Agreement 

shall be construed as though both Parties drafted it. 

 

 I. Survival.  All provisions of this Agreement containing rights and obligations that are 

intended to continue beyond the termination of this Agreement shall survive such termination and 

remain in effect until their existence is of no benefit to either Party. 

 

 J. Rule Against Perpetuities.  The Parties do not intend or desire for this Agreement to 

violate the common law Rule Against Perpetuities or any analogous statutory provision or any other 

statutory or common law rule imposing time limits on the vesting or termination of estates in land.  If 

any provision of this Agreement does or would violate the Rule Against Perpetuities or any analogous 

statutory provision or any other statutory or common law rule imposing time limits on the vesting or 

termination of estates in land, then this Agreement shall not be deemed void or voidable, but shall be 

interpreted in such a way as to maintain and carry out the Parties’ objectives to the fullest extent 

possible by law. 

 

 K. Disputes.  Disputes or differences between the Parties shall not interrupt performance 

of this Agreement or the continuation of operations hereunder.  In the event of any dispute or 

difference, operations may be continued and payments may be made hereunder in the same manner 

as prior to such dispute or difference.  In case of suit, adverse claim, dispute or question as to the 

ownership of the Premises or production royalties, or of any interest therein or hereunder, Lessee 

may, in its sole discretion, deposit any disputed payment (or the portion of the payment in dispute, if 
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less than the whole payment is in dispute) into an escrow account and Lessee shall not be held in 

default in payment thereof until such suit, claim, dispute or question has been finally disposed of. 

 

 L. Execution.  This Agreement may be executed in separate counterparts, which taken 

together shall constitute one and the same document.  This Agreement may be executed and delivered 

by PDF transmission, and in such event shall be deemed the equivalent of an agreement with original 

signatures. 

 

 IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed by a duly-

authorized officer effective as of the Effective Date. 

 

      Lessor: 

 

       ANCHOR MINERALS, INC., a Kansas 

       corporation 

 

 

       By: “Patricia McEnulty”    

       Name Patricia McEnulty    

       Title President      

 

      Lessee: 

 

       ALLEGIANT GOLD (U.S.) LTD., a Nevada 

       corporation  

 

 

       By: “Peter Gianulis”     

        Peter Gianulis, President 
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STATE OF KANSAS  ) 

    : ss. 

COUNTY OF    ) 

 

 On this ______ day of March, 2022, personally appeared before me, a Notary Public, 

_________________________, the ________________________ of ANCHOR MINERALS, INC., 

a Kansas corporation, who acknowledged that he or she executed the above instrument on behalf of 

said corporation. 

 

 

 

 

[seal]              

       NOTARY PUBLIC, residing in 

              

My commission expires: 

    

 

 

 

 

 

STATE OF FLORIDA ) 

    ) ss. 

COUNTY OF    ) 

 

 On this ______ day of March, 2022, personally appeared before me, a Notary Public, Peter 

Gianulis, the President of ALLEGIANT GOLD (U.S.) LTD., a Nevada corporation, who 

acknowledged that he executed the above instrument on behalf of said corporation. 

 

 

 

 

[seal]              

       NOTARY PUBLIC, residing in 

              

My commission expires: 

    

 

  



  

 

AG-039 20 

 
 

Exhibit A 

 

Premises 

 

The following 80 unpatented lode mining claims located within Sections 9, 16, 17, 19, 20, 21, 28, 29 

and 30, T3S, R42E, MDM, Esmeralda County, Nevada: 

 

 

Claim Name BLM Serial No. 

County Doc. 

or Book/Page Location Date 

    

Aztec No. 1 NMC858189 224/107 09/29/2003 

Aztec No. 2 NMC858190 224/108 09/29/2003 

Aztec No. 3 NMC858191 224/109 09/29/2003 

Aztec No. 5 NMC858192 224/110 09/29/2003 

Aztec No. 94 NMC858193 224/111 09/29/2003 

Aztec No. 95 NMC858194 224/112 09/29/2003 

Aztec No. 96 NMC858195 224/113 09/29/2003 

Aztec No. 99 NMC858196 224/114 09/29/2003 

Aztec No. 100 NMC858197 224/115 09/29/2003 

Aztec No. 117 NMC858198 224/116 09/29/2003 

    

Aztec No. 17 NMC892652 233/282 01/03/2005 

Aztec No. 18 NMC892653 233/283 01/03/2005 

Aztec No. 19 NMC892654 233/284 01/03/2005 

Aztec No. 20 NMC892655 233/285 01/03/2005 

Aztec No. 21 NMC892656 233/286 01/03/2005 

Aztec No. 22 NMC892657 233/287 01/03/2005 

Aztec No. 31 NMC892658 233/288 01/02/2005 

Aztec No. 32 NMC892659 233/289 01/02/2005 

Aztec No. 33 NMC892660 233/290 01/02/2005 

Aztec No. 34 NMC892661 233/291 01/02/2005 

Aztec No. 35 NMC892662 233/292 01/02/2005 

Aztec No. 36 NMC892663 233/293 01/02/2005 

M No. 190 NMC892664 233/294 01/02/2005 

M No. 191 NMC892665 233/295 01/02/2005 

M No. 192 NMC892666 233/296 01/02/2005 

M No. 193 NMC892667 233/297 01/02/2005 

M No. 194 NMC892668 233/298 01/02/2005 

M No. 195 NMC892669 233/299 01/02/2005 

M No. 201 NMC892670 233/300 01/02/2005 

M No. 202 NMC892671 233/301 01/03/2005 
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Claim Name BLM Serial No. 

County Doc. 

or Book/Page Location Date 

    

M No. 203 NMC892672 233/302 01/02/2005 

M No. 204 NMC892673 233/303 01/03/2005 

M No. 205 NMC892674 233/304 01/03/2005 

M No. 206 NMC892675 233/305 01/03/2005 

M No. 207 NMC892676 233/306 01/03/2005 

M No. 208 NMC892677 233/307 01/03/2005 

M No. 209 NMC892678 233/308 01/03/2005 

    

Aztec No. 4 NMC901879 235/243 03/30/2005 

Aztec No. 6 NMC901880 235/244 03/30/2005 

Aztec No. 7 NMC901881 235/245 03/31/2005 

Aztec No. 8 NMC901882 235/246 03/30/2005 

Aztec No. 9 NMC901883 235/247 03/31/2005 

Aztec No. 10 NMC901884 235/248 03/30/2005 

Aztec No. 11 NMC901885 235/249 03/31/2005 

M No. 196 NMC901886 235/250 03/31/2005 

M No. 197 NMC901887 235/251 03/31/2005 

M No. 198 NMC901888 235/252 03/31/2005 

M No. 199 NMC901889 235/253 03/31/2005 

M No. 214 NMC901890 235/254 03/31/2005 

M No. 216 NMC901891 235/255 03/31/2005 

M No. 217 NMC901892 235/256 03/31/2005 

M No. 218 NMC901893 235/257 03/31/2005 

M No. 219 NMC901894 235/258 03/31/2005 

M No. 220 NMC901895 235/259 03/31/2005 

M No. 221 NMC901896 235/260 03/31/2005 

    

AZTEC 118 NMC920106 239/265 11/27/2005 

    

AZ 1 NMC1172151 2018-211366 03/09/2018 

AZ 2 NMC1172152 2018-211367 03/09/2018 

AZ 3 NMC1172153 2018-211368 03/09/2018 

AZ 4 NMC1172154 2018-211369 03/09/2018 

AZ 5 NMC1172155 2018-211370 03/09/2018 

AZ 6 NMC1172156 2018-211371 03/09/2018 

AZ 7 NMC1172157 2018-211372 03/10/2018 

AZ 8 NMC1172158 2018-211373 03/10/2018 

AZ 9 NMC1172159 2018-211374 03/10/2018 

AZ 10 NMC1172160 2018-211375 03/10/2018 

AZ 11 NMC1172161 2018-211376 03/10/2018 
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Claim Name BLM Serial No. 

County Doc. 

or Book/Page Location Date 

    

AZ 12 NMC1172162 2018-211377 03/10/2018 

AZ 13 NMC1172163 2018-211378 03/10/2018 

AZ 14 NMC1172164 2018-211379 03/10/2018 

AZ 15 NMC1172165 2018-211380 03/10/2018 

AZ 16 NMC1172166 2018-211381 03/10/2018 

AZ 17 NMC1172167 2018-211382 03/10/2018 

AZ 18 NMC1172168 2018-211383 03/09/2018 

AZ 19 NMC1172169 2018-211384 03/09/2018 

AZ 20 NMC1172170 2018-211385 03/09/2018 

AZ 21 NMC1172171 2018-211386 03/09/2018 

AZ 22 NMC1172172 2018-211387 03/09/2018 

AZ 23 NMC1172173 2018-211388 03/09/2018 

AZ 24 NMC1172174 2018-211389 03/10/2018 

 

[End] 

 


