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LIONS BAY CAPITAL INC.

FOR IMMEDIATE RELEASE TSX-V:LBI

LIONS BAY ANNOUNCES COMPLETION OF PURCHASE OF JERVOIS SHARES

Vancouver, British Columbia — December 15, 2017 — Lions Bay Capital Inc. (“Lions Bay” or
the “Company”) is pleased to confirm the completion of the purchase of 3,500,000 shares of
Jervois Mining Limited (ASX:JRV) (www.jervoismining.com.au) as announced on November
15, 2017.

Lions Bay now holds 8.95 million shares of Jervois Mining which were purchased for a total
cost of approximately A$447,000 and have a current market value of over A$6 million.

For additional information, please contact:

John Byrne, Director
Telephone: +61 3 9236 2800
Email: jbyrne@lionsbaycapital.com

Neither the TSX Venture Exchange Inc. nor its Regulation Services Provider (asthat termisdefined inthe policies
of the TSX Venture Exchange) accepts responsibility for the adegquacy or accuracy of thisrelease.

This news release contains certain statements that may be deemed *“ forward-looking statements’ . Forward-
looking statements are statements that are not historical facts and are generally, but not always, identified by the
words “expects’, “plans’, “anticipates’, “believes’, “intends’, “estimates’, “ projects’, “ potential” and
similar expressions, or that events or conditions “ will” , “ would” , “ may” , “ could” or “ should” occur. Although
Lions Bay believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially
from those in forward-looking statements. Forward-looking statements are based on the beliefs, estimates and
opinions of Lions Bay's management on the date the statements are made. Except as required by law, Lions Bay
undertakes no obligation to update these forward-looking statements in the event that management’s beliefs,
estimates or opinions, or other factors, should change.
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