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Western Atlas Resources Inc.
1700 666 Burrard Street 
Vancouver, BC V6C 2X8
Fax No.: (604) 681-1825

November 29, 2017

Petrodorado Energy Ltd. 
Suite 1500, 850 – 2nd Street SW 
Calgary, AB T2P 0R8 

1128014 BC Ltd.
c/o Suite 1500, 850 – 2nd Street SW 
Calgary, AB T2P 0R8 

Attention:  Christopher Reid 

Re: Amendment to Amalgamation Agreement

We refer to the Amalgamation Agreement (the “Amalgamation Agreement”) dated August 7, 2017 
between Western Atlas Resources Inc. (“WAR”), Petrodorado Energy Ltd. (“Petrodorado”) and 1128014 
BC Ltd. (“Subco”).

The parties wish to amend the Amalgamation Agreement as provided herein.  All capitalized terms used 
herein and not otherwise defined shall have the meanings ascribed thereto in the Amalgamation 
Agreement.

For good and valuable consideration (the receipt and sufficiency of which are hereby acknowledged by 
each of the undersigned) each of the undersigned hereby acknowledges, agrees and confirms that:

1. The definition of “Effective Date Deadline” in section 1.1(o) is amended by changing the 
reference to “September 29, 2017” in such section to “January 15, 2017”. 

2. The definition of “Exchange Ratio” in section 1.1(t) is amended by changing the reference to 
“1.0835 Petrodorado Shares” in such section to “1.3410 Petrodorado Shares”. This Exchange 
ratio is also hereby agreed to be further adjusted to “1.80 Petrodorado Shares”, should 
Petrodorado’s cash position be insufficient to satisfy the $1,700,000 amount set out in section 4 
below.

3. The definition of “Meeting Deadline” in section 1.1(x) is amended by changing the reference to 
“September 15, 2017” in such section to “January 8, 2017”.

4. Section 5.1(s) is amended by (i) changing the reference to “$1,750,000” in such section to 
“$1,700,000” and (ii) adding to the end of the parenthetical phrase “but without deducting any 
reasonable and agreed costs stemming from an Exchange requirement for Petrodorado to 
provide auditor reviews of its 2016 quarterly financial statements”.
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5. The following is added as section 3.13 to the Amalgamation Agreement:

“Notwithstanding any other provision of this agreement, WAR agrees that if either the 
Meeting Deadline or the Effective Date Deadline are not met, they shall each be 
automatically extended for an additional 15 days without any further action of the 
Parties provided that WAR is satisfied, acting reasonably, that (a) either such deadline, 
as applicable and as may be extended, has not been met due to delays in receiving, or 
failure to receive, approvals required from the TSX Venture Exchange for the 
transactions contemplated by the Amalgamation Agreement, and (b) Petrodorado has 
made and continues to make reasonable efforts to obtain the required approvals for 
such transaction from the Exchange by the applicable deadline.   If WAR does not 
believe that any such extension is warranted, it shall notify Petrodorado in writing no 
less than three Business Days prior to the date of relevant deadline, in which case the 
applicable deadline shall not be extended. In no case may the Effective Date Deadline be 
extended beyond January 31, 2017 without the consent of both parties.”

6. The following is added as section (qq):

Other than legal fees incurred by Petrodorado in connection with the transactions 
contemplated by the Amalgamation Agreement, Petrodorado does not have any 
undisclosed debts, liabilities or obligations or contingent obligations which exceed an 
aggregate value of $5,000, including without limitation debts, liabilities or obligations 
arising from or connected to the sale of any assets, subsidiaries, branches or royalty 
interests.

7. All other terms and conditions of the Amalgamation Agreement shall remain in effect, 
unamended. 

Please confirm your agreement with the foregoing by signing and returning the enclosed copy of this 
agreement.

Agreed to and accepted this 29day of November, 2017.

PETRODORADO ENERGY LTD. 1128014 BC Ltd.

By: “Christopher Reid” By: “Christopher Reid”

Christopher Reid Christopher Reid 

WESTERN ATLAS RESOURCES INC.

By: “Fabio Capponi”

Fabio Capponi


