VERSABANK

For Immediate Release: December 15, 2017

Attention: Business Editors

2017 Annual Financial Statements and Management’s Discussion and Analysis

LONDON, ON - December 15, 2017 / BusinessWire — VersaBank (TSX: VB, VB.PR.A,
VB.PR.B) (“VersaBank”) today announced that its 2017 Annual Financial Statements and
Management’s  Discussion and  Analysis have been made available at
www.versabank.com/investor-relations and at www.sedar.com.

Commentary regarding VersaBank’s fourth quarter and fiscal 2017 results can be found in
the November 29, 2017 earnings release, available at www.versabank.com/investor-
relations and at www.sedar.com.

About VersaBank

VersaBank, a technology based and digital Canadian Schedule | chartered bank, operates
using an “electronic branchless model”. It sources its funding, along with consumer and
commercial loan and lease receivables, electronically. VersaBank also makes residential
development and commercial mortgages it obtains through a well-established network of
brokers and through direct contact with its lending staff. VersaBank’s Common Shares trade
on the Toronto Stock Exchange under the symbol VB and its Series 1 Preferred Shares and
Series 3 Preferred Shares trade under the symbols VB.PR.A and VB.PR.B, respectively.

For further information please contact:

Investor Relations: Wade MacBain, (800) 244-1509, wadem@versabank.com

Visit our website at: http://www.versabank.com
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