
 

  

FORM 51-102F3 

MATERIAL CHANGE REPORT  

 

ITEM 1 Name and Address of Company 

 

SPARQ Systems Inc. (formerly, SPARQ Corp.) (the “Company”) 

945 Princess Street, Box 212 

Kingston, Ontario 

K7L 0E9 

 

ITEM 2 Date of Material Change 

 

January 1, 2023 

 

ITEM 3 News Release 

 

News releases announcing the material change were disseminated by the Company on 

December 19, 2022 and January 3, 2023 through Newsfile Corp.   

 

ITEM 4 Summary of Material Change 

 

The Company announced it completed a short form vertical amalgamation with its 

wholly-owned subsidiary, SPARQ Systems Inc., pursuant to the Business Corporations 

Act (Ontario) (the “Amalgamation”). Upon completion of the Amalgamation, the 

Company changed its name from “SPARQ Corp.” to “SPARQ Systems Inc.” 

  

ITEM 5  Full Description of Material Change 

 

See the Company’s press release dated December 19, 2022 attached as Schedule “A” 

and the press release dated January 3, 2023 attached as Schedule “B”.  

 

ITEM 6 Reliance on Subsection 7.1(2) or (3) of National Instrument 51-102 

 

N/A 

 

ITEM 7 Omitted Information 

 

N/A 

 

ITEM 8 Executive Officer 

 

Further information regarding the matters described in this report may be obtained from 

Praveen Jain, Chief Executive Officer of the Company, who is knowledgeable about the 

details of the material change and may be contacted at 343-477-1158. 

 

ITEM 9 Date of Report 

 

January 3, 2023 

 



 

  

SCHEDULE “A” 

 

 

 

See attached. 

 







  

SCHEDULE “B” 

 

 

 

See attached. 

  
 






