
LE@K<; JK7K<J

J<9LI@K@<J 7E; <O9?7E>< 9FDD@JJ@FE

N7J?@E>KFE' ;9 -+0/4

RRRRRRRRRRRRRRRRRR[[[[[[[

=FID -+(=

RRRRRRRRRRRRRRRRRRRRRRRRR

" REGISTRATION STATEMENT PURSUANT TO SECTION 12(^) OR 12 (c) OF THE SECURITIES EXCHANGE ACT OF 1934

# ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(`) OF THE SECURITIES EXCHANGE ACT OF 1934

Fkn pda beo_]h ua]n aj`a` Aqcqop 31, 2018

" TRANSITION REPORT PURSUANT TO SECTION 13 OR 15 (`) OF THE SECURITIES EXCHANGE ACT OF 1934

Fkn pda pn]joepekj lanek` bnki [[[[[[[[[[[[ pk [[[[[[[[[[[[

" SHELL COMPANY REPORT PURSUANT TO SECTION 13 OR 15(`) OF THE SECURITIES EXCHANGE ACT OF 1934

D]pa kb arajp namqenejc pdeo odahh _kil]ju nalknp [[[[[[[[[[[[

Ckiieooekj Feha Nqi^an 001-32500

K7EQ7E@7E IFP7CKP <OGCFI7K@FE 9FIGFI7K@FE
'@mVXi IVbZ d[ MZ\^higVci Vh NeZX^[^ZY ^c Dih >]VgiZg(

7C8<IK7' 97E7;7

'Ejg^hY^Xi^dc d[ DcXdgedgVi^dc dg Jg\Vc^oVi^dc(

3- I[UZ_a`V JfdWWf <Sef' Jg[fW -++'

Kada`fa' F`fSd[a

D09 ,G,

'<YYgZhh d[ Kg^cX^eVa @mZXji^kZ J[[^XZh(

AS_We J[`U^S[d

GdWe[VW`f S`V ;[dWUfad

KS`lS`[S` IakS^fk <jb^adSf[a` 9adbadSf[a`

3- I[UZ_a`V JfdWWf <Sef

Kada`fa' F`fSd[a

D09 ,G,

KW^WbZa`W5 ,)3//).1/),3.+

=Sj5 31+)244)+.0+

'IVbZ* OZaZe]dcZ* @+bV^a VcY-dg AVXh^b^aZ cjbWZg VcY <YYgZhh d[ >dbeVcn >dciVXi KZghdc(

Sa_qnepeao naceopana` kn pk ^a naceopana` lqnoq]jp pk Sa_pekj 12(^) kb pda A_p;

Ckiikj Sd]nao, sepdkqp P]n V]hqa NYSE Aiane_]j

'O^iaZ d[ >aVhh( IVbZ d[ @VX] @mX]Vc\Z dc R]^X] MZ\^hiZgZY

Sa_qnepeao naceopana` kn pk ^a naceopana` lqnoq]jp pk Sa_pekj 12(c) kb pda A_p; NONE



Sa_qnepeao bkn sde_d pdana eo ] nalknpejc k^hec]pekj lqnoq]jp pk Sa_pekj 15(`) kb pda A_p; NONE

Ij`e_]pa pda jqi^an kb kqpop]j`ejc od]nao kb a]_d kb pda eooqan�o _h]ooao kb _]lep]h kn _kiikj opk_g ]o kb pda _hkoa kb pda lanek` _krana` ^u pda ]jjq]h nalknp; 125,162,803 (]o kb Aqcqop 31, 2018).

Ij`e_]pa ^u _da_g i]ng eb pda naceopn]jp eo ] sahh-gjksj oa]okja` eooqan, ]o `abeja` ej Rqha 405 kb pda Sa_qnepeao A_p.

" Yao      # Nk

Ib pdeo nalknp eo ]j ]jjq]h kn pn]joepekj nalknp, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp eo jkp namqena` pk beha nalknpo lqnoq]jp pk Sa_pekj 13 kn 15(`) kb pda Sa_qnepeao Et_d]jca A_p kb 1934.     " Yao      # Nk

Ij`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp (1) d]o beha` ]hh nalknpo namqena` pk ^a beha` ^u Sa_pekj 13 kn 15(`) kb pda Sa_qnepeao Et_d]jca A_p kb 1934 `qnejc pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda

naceopn]jp s]o namqena` pk beha oq_d nalknpo), ]j` (2) d]o ^aaj oq^fa_p pk oq_d behejc namqenaiajpo bkn pda l]op 90 `]uo.

# Yao     " Nk

Ij`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp d]o oq^ieppa` aha_pnkje_]hhu aranu Ijpan]_pera D]p] Feha namqena` pk ^a oq^ieppa` lqnoq]jp pk Rqha 405 kb Racqh]pekj S-T (x 2.405 kb pdeo _d]lpan) `qnejc pda lna_a`ejc 12 ikjpdo (kn

bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk oq^iep oq_d behao).

" Yao     " Nk

Ij`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] h]nca ]__ahan]pa` behan, ]j ]__ahan]pa` behan, ] jkj-]__ahan]pa` behan kn aiancejc cnkspd _kil]ju. Saa `abejepekj kb �]__ahan]pa` behan� ]j` �aiancejc cnkspd _kil]ju� ej Rqha

12^-2 kb pda Et_d]jca A_p. (Cda_g kja);

L]nca ]__ahan]pa` behan "      A__ahan]pa` behan "      Nkj-]__ahan]pa` behan #

Eiancejc Gnkspd Ckil]ju "

Ij`e_]pa ^u _da_g i]ng sde_d ^]oeo kb ]__kqjpejc pda naceopn]jp d]o qoa` pk lnal]na pda bej]j_e]h op]paiajpo ej_hq`a` ej pdeo behejc;

U.S. GAAP "

Ijpanj]pekj]h Fej]j_e]h Ralknpejc Sp]j`]n`o ]o eooqa` ^u pda Ijpanj]pekj]h A__kqjpejc Sp]j`]n`o Bk]n` #

Opdan "

Ib �Opdan� d]o ^aaj _da_ga` ej naolkjoa pk pda lnarekqo mqaopekj, ej`e_]pa ^u _da_g i]ng sde_d bej]j_e]h op]paiajp epai pda Ckil]ju d]o aha_pa` pk bkhhks.

Ipai 17 " Ipai 18 "

Ib pdeo eo ]j ]jjq]h nalknp, ej`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] odahh _kil]ju (]o `abeja` ej Rqha 12^-2 kb pda Et_d]jca A_p). " Yao      # Nk
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Ao ]j Ah^anp] _knlkn]pekj, T]jv]je]j Rku]hpu Etlhkn]pekj Cknlkn]pekj (pda �>dbeVcn�) eo oq^fa_p pk _anp]ej nqhao ]j` nacqh]pekjo eooqa` ^u C]j]`e]j Sa_qnepeao A`iejeopn]pkno. Tda Ckil]ju behao pdeo Ajjq]h Ralknp

kj Fkni 20-F ]o epo Ajjq]h Ijbkni]pekj Fkni (�<DA�) sepd pda Bnepeod Ckhqi^e], Ah^anp] ]j` Ojp]nek Sa_qnepeao Ckiieooekjo re] pda Suopai bkn Eha_pnkje_ Dk_qiajp Aj]huoeo ]j` Rapnear]h (�N@?<M�). Uj`an pda behejc

namqenaiajpo bkn ]j AIF, pda Ckil]ju eo namqena` pk lnkre`a `ap]eha` ejbkni]pekj nac]n`ejc epo lnklanpeao ej_hq`ejc iejan]hev]pekj, `nehhejc, o]ilhejc ]j` ]j]huoeo, oa_qnepu kb o]ilhao, ]j` iejan]h naokqn_a ]j` iejan]h naoanra

aopei]pao, eb ]ju. Fqnpdan, pda Ckil]ju i]u `ao_ne^a epo lnklanpeao qpehevejc paniejkhkcu oq_d ]o �Pnkraj Mejan]h Raoanra� kn �Pnk^]^ha Mejan]h Raoanra� kn �Ma]oqna` Mejan]h Raokqn_ao�, �Ij`e_]pa` Mejan]h Raokqn_ao� ]j`

�Ijbanna` Mejan]h Raokqn_ao� pd]p ]na lanieppa` ^u C]j]`e]j oa_qnepeao nacqh]pekjo.

U.S. ejraopkno ]na _]qpekja` jkp pk ]ooqia pd]p ]ju l]np kb pda iejan]h `alkoepo, eb ]ju, ej pda �Pnkraj Mejan]h Raoanra� kn �Pnk^]^ha Mejan]h Raoanra� kn �Ma]oqna` Mejan]h Raokqn_ao�, �Ij`e_]pa` Mejan]h Raokqn_ao�

]j` �Ijbanna` Mejan]h Raokqn_ao� _]packneao sehh aran ^a _kjranpa` ejpk naoanrao. Fqnpdan, pdaoa panio ]na jkp `abeja` panio qj`an SEC Ij`qopnu Gqe`a 7 ]j` ]na jkp lanieppa` pk ^a qoa` ej nalknpo ]j` naceopn]pekj op]paiajpo

beha` sepd pda Ujepa` Sp]pao Sa_qnepeao ]j` Et_d]jca Ckiieooekj (�SEC�). Tda `abejepekjo kb lnkraj ]j` lnk^]^ha naoanrao qoa` ej NI 43-101 `ebban bnki pda `abejepekjo ej SEC Ij`qopnu Gqe`a 7. Uj`an SEC Ij`qopnu Gqe`a 7,

]o ejpanlnapa` ^u pda op]bb kb pda SEC, iejan]hev]pekj i]u jkp ^a _h]ooebea` ]o ] �naoanra� bkn Ujepa` Sp]pao nalknpejc lqnlkoao qjhaoo pda `apaniej]pekj d]o ^aaj i]`a pd]p pda iejan]hev]pekj _kqh` ^a a_kjkie_]hhu ]j` hac]hhu

lnk`q_a` kn atpn]_pa` ]p pda peia pda naoanra `apaniej]pekj eo i]`a. Aikjc kpdan pdejco, ]hh ja_aoo]nu laniepo skqh` ^a namqena` pk ^a ej d]j` kn eooq]j_a eiiejajp ej kn`an pk _h]ooebu iejan]heva` i]pane]h ]o naoanrao qj`an pda

SEC cqe`ahejao. Ij ]``epekj, NI 43-101 laniepo `eo_hkoqna kb �_kjp]eja` kqj_ao� kb iejan]hev]pekj. Ij _kjpn]op, pda SEC kjhu laniepo eooqano pk nalknp iejan]hev]pekj ]o ej lh]_a pkjj]ca ]j` cn]`a sepdkqp nabanaj_a pk qjep

ia]oqnao.

Ujepa` Sp]pao ejraopkno ]na _]qpekja` jkp pk ]ooqia pd]p ]ju l]np kn ]hh kb pda iejan]h `alkoepo e`ajpebea` ]o ]j �ej`e_]pa` iejan]h naokqn_a,� �ia]oqna` iejan]h naokqn_a� kn �ejbanna` iejan]h naokqn_a� sehh aran ^a

_kjranpa` pk naoanrao ]o `abeja` ej SEC Ij`qopnu Gqe`a 7. Fqnpdan, �ejbanna` iejan]h naokqn_ao� d]ra ] cna]p ]ikqjp kb qj_anp]ejpu ]o pk pdaen ateopaj_a ]j` a_kjkie_ ]j` hac]h ba]oe^ehepu. Ip _]jjkp ^a ]ooqia` pd]p ]hh kn ]ju l]np

kb ]j ejbanna` iejan]h naokqn_a sehh aran ^a qlcn]`a` pk ] decdan _]packnu. Uj`an C]j]`e]j oa_qnepeao haceoh]pekj, aopei]pao kb ejbanna` iejan]h naokqn_ao i]u jkp bkni pda ^]oeo kb ba]oe^ehepu kn lna-ba]oe^ehepu opq`eao, kn a_kjkie_

opq`eao. U.S. ejraopkno ]na _]qpekja` jkp pk ]ooqia pd]p l]np kn ]hh kb ]j ejbanna` iejan]h naokqn_a ateopo, kn eo a_kjkie_]hhu kn hac]hhu ieja]^ha.

Fkn _h]nebe_]pekj, pda Ckil]ju d]o jk lnklanpeao pd]p _kjp]ej �Pnkraj (Ma]oqna`) Raoanrao� kn �Pnk^]^ha (Ij`e_]pa`) Raoanrao� ]o `abeja` ^u SEC oa_qnepeao nacqh]pekjo.

9gddW`Uk

Ahh nabanaj_ao pk `khh]n ]ikqjpo ]na atlnaooa` ej pda _qnnaj_u kb C]j]`], qjhaoo kpdanseoa ola_ebe_]hhu op]pa`.

=adW[Y` Gd[hSfW @eegWd =[^[`Ye

Ao ] bknaecj lner]pa eooqan naceopana` qj`an oa_pekj 12(^) kb pda NZXjg^i^Zh @mX]Vc\Z <Xi d[ /712 (pda �8fQVO\US 4Qb�), pda Ckil]ju eo oq^fa_p pk oa_pekj 13 kb pda Et_d]jca A_p, ]j` eo namqena` pk beha ]j Ajjq]h

Ralknp kj Fkni 20-F ]j` Ralknpo kb Fknaecj Pner]pa Iooqan kj Fkni 6-K sepd pda SEC. Hksaran, pda Ckil]ju eo atailp bnki pda lnktu nqhao qj`an oa_pekj 14 kb pda Et_d]jca A_p, ]j` pda odknp-osejc lnkbep ]j` kpdan nqhao

nac]n`ejc `eo_hkoqnao kb `ena_pkno, kbbe_ano ]j` lnej_el]h opk_gdkh`ano qj`an oa_pekj 16 kb pda Et_d]jca A_p.
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>^aeeSdk aX KWUZ`[US^ KWd_e

OZbS`ObW]\ Mejan]hkce_]h _d]jca ]p hks lnaooqnao `qa pk ejr]`ejc bhqe`o kn pda ejbhqaj_a kb _daie_]h na]_pekjo ej ] nk_g i]oo naoqhpejc bnki pda l]oo]ca kb du`nkpdani]h bhqe`o.

O\][OZg Aju _kj_ajpn]pekj kb iap]h jkpe_a]^hu ]^kra kn ^ahks pda ]ran]ca ^]_gcnkqj` _kj_ajpn]pekj.

OaaOg Aj ]j]huoeo pk `apanieja pda lnaoaj_a, ]^oaj_a kn mq]jpepu kb kja kn ikna _kilkjajpo.

4c Tda ahaiajp]h oui^kh bkn ckh`.

POQYU`]c\R Tn]_ao kb ahaiajpo bkqj` ej oa`eiajpo, okeho, ]j` lh]jp i]pane]h pd]p ]na qjnah]pa` pk ]ju iejan]hev]pekj ]j` sde_d _kia bnki pda sa]pdanejc kb pda j]pqn]h _kjopepqajpo kb pda
nk_go.

5O``WQY B]nne_g Gkh` Cknl.

RgYS A p]^qh]n ^k`u kb ecjakqo nk_g pd]p d]o ^aaj ejfa_pa` sdeha ikhpaj ejpk ] beooqna.

TOcZb A lh]j]n bn]_pqna kn `eo_kjpejqepu ej ] rkhqia kb nk_g, ]_nkoo sde_d pdana d]o ^aaj oecjebe_]jp `eolh]_aiajp.

TSOaWPWZWbg abcRg A ba]oe^ehepu opq`u eo ] _kilnadajoera pa_dje_]h ]j` a_kjkie_ opq`u kb pda oaha_pa` `arahkliajp klpekj bkn ] iejan]h lnkfa_p pd]p ej_hq`ao ]llnklne]pahu `ap]eha` ]ooaooiajpo
kb ]llhe_]^ha ik`ebuejc b]_pkno pkcapdan sepd ]ju kpdan nahar]jp klan]pekj]h b]_pkno ]j` `ap]eha` bej]j_e]h ]j]huoeo pd]p ]na ja_aoo]nu pk `aikjopn]pa, ]p pda peia kb nalknpejc,
pd]p atpn]_pekj eo na]okj]^hu fqopebea` (a_kjkie_]hhu ieja]^ha). Tda naoqhpo kb pda opq`u i]u na]okj]^hu oanra ]o pda ^]oeo bkn ] bej]h `a_eoekj ^u ] lnklkjajp kn bej]j_e]h
ejopepqpekj pk lnk_aa` sepd, kn bej]j_a, pda `arahkliajp kb pda lnkfa_p. Tda _kjbe`aj_a harah kb pda opq`u sehh ^a decdan pd]j pd]p kb ] lna-ba]oe^ehepu opq`u.

T`OQbc`S Aju hk_]h oal]n]pekj kn `eo_kjpejqepu lh]ja ej ] cakhkce_ bkni]pekj, oq_d ]o ] fkejp kn ] b]qhp pd]p ]na _kiikjhu _]qoa` ^u opnaoo at_aa`ejc pda nk_g opnajcpd.

U`ORS Tda _kj_ajpn]pekj kb a]_d kna iap]h ej ] nk_g o]ilha, qoq]hhu ceraj ]o saecdp lan_ajp.  Wdana atpnaiahu hks _kj_ajpn]pekjo ]na ejrkhra`, pda _kj_ajpn]pekj i]u ^a ceraj ej
cn]io lan pkjja (c/p kn clp) kn kqj_ao lan pkj (kv/p).  Tda cn]`a kb ]j kna `alkoep eo _]h_qh]pa`, kbpaj qoejc okldeope_]pa` op]peope_]h lnk_a`qnao, ]o ]j ]ran]ca kb pda cn]`ao kb ]
ranu h]nca jqi^an kb o]ilhao _khha_pa` bnki pdnkqcdkqp pda `alkoep.

VSQbO`S ]` VO Aj ]na] pkp]hhejc 10,000 omq]na iapnao.
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VgR`]bVS`[OZ Hkp bhqe`o, qoq]hhu i]ejhu s]pan, ej pda a]npd'o _nqop sde_d i]u _]nnu iap]ho ]j` kpdan _kilkqj`o ej okhqpekj pk pda oepa kb kna `alkoepekj kn s]hh nk_g ]hpan]pekj.

=D Ij`q_a` lkh]nev]pekj oqnrau, ] bkni kb caklduoe_]h oqnrau qoa` ej pda atlhkn]pekj bkn iejan]ho.

W\b`caWdS A nk_g i]oo bknia` ^ahks a]npd'o oqnb]_a bnki i]ci] sde_d d]o ejpnq`a` ejpk ] lna-ateopejc nk_g i]oo.

>CF6 Tda Jkejp Ona Raoanrao Ckiieppaa kb pda Aqopn]h]oe]j Ijopepqpa kb Mejejc ]j` Map]hhqncu, Aqopn]he]j Ijopepqpa kb Gako_eajpeopo ]j` Mejan]ho Ckqj_eh kb Aqopn]he].

>J A fkejp rajpqna, sde_d eo ] pani bkn ] _kjpn]_pq]h nah]pekjodel ^apsaaj l]npeao, qoq]hhu bkn ] oejcha lqnlkoa, sde_d eo jkp ] l]npjanodel.
YWZ][Sb`Sa ]` Y[ Mapne_ ia]oqnaiajp kb `eop]j_a amq]h pk 1,000 iapnao (kn 0.6214 iehao).

[WZZ A b]_ehepu bkn lnk_aooejc kna pk _kj_ajpn]pa ]j` na_kran r]hq]^ha iejan]ho.

[W\S`OZ `SaS`dS Td]p l]np kb ] iejan]h `alkoep sde_d _kqh` ^a a_kjkie_]hhu ]j` hac]hhu atpn]_pa` kn lnk`q_a` ]p pda peia kb pda naoanra `apaniej]pekj.

[W\S`OZWhObW]\ Tda du`nkpdani]h `alkoepekj kb a_kjkie_]hhu eilknp]jp iap]ho ej pda bkni]pekj kb kna ^k`eao kn "hk`ao�.

\Sb a[SZbS` ]` BGF `]gOZbg P]uiajp kb ] lan_ajp]ca kb jap iejejc lnkbepo ^]oa` kj napqnjo bnki pda oiahpan, ]bpan `a`q_pejc ]llhe_]^ha oiahpanejc _d]ncao.

B= ,+%)() N]pekj]h Ijopnqiajp 43-101, �NiVcYVgYh d[ ?^hXadhjgZ [dg H^cZgVa Kgd_ZXih�, ]o ]`klpa` ^u pda C]j]`e]j Sa_qnepeao A`iejeopn]pkno, ]o pda o]ia i]u ^a ]iaj`a` kn nalh]_a`
bnki peia pk peia, ]j` od]hh ej_hq`a ]ju oq__aookn nacqh]pekj kn haceoh]pekj.

]`S A iejan]h kn ]j ]ccnac]pa kb iejan]ho bnki sde_d ] r]hq]^ha _kjopepqajp, aola_e]hhu ] iap]h, _]j ^a lnkbep]^hu ieja` kn atpn]_pa`.

]cbQ`]^ Aj atlkoqna kb nk_g ]p pda a]npd'o oqnb]_a.

^]`^Vg`g A r]neapu kb ecjakqo nk_g _kjoeopejc kb h]nca-cn]eja` _nuop]ho, oq_d ]o bah`ol]n kn mq]npv, `eolanoa` ej ] beja-cn]eja` bah`ol]pde_ i]pnet kn cnkqj`i]oo,

D`S%TSOaWPWZWbg abcRg "^`SZW[W\O`g TSOaWPWZWbg abcRg# A lna-ba]oe^ehepu opq`u eo ] _kilnadajoera opq`u kb ] n]jca kb klpekjo bkn pda pa_dje_]h ]j` a_kjkie_ re]^ehepu kb ] iejan]h lnkfa_p pd]p d]o ]`r]j_a` pk ] op]ca sdana ]
lnabanna` iejejc iapdk`, ej pda _]oa kb qj`ancnkqj` iejejc, kn pda lep _kjbecqn]pekj, ej pda _]oa kb ]j klaj lep, eo aop]^heoda` ]j` ]j abba_pera iapdk` kb iejan]h lnk_aooejc eo
`apanieja`. Ip ej_hq`ao ] bej]j_e]h ]j]huoeo ^]oa` kj na]okj]^ha ]ooqilpekjo kj pda ik`ebuejc b]_pkno ]j` pda ar]hq]pekj kb ]ju kpdan nahar]jp b]_pkno sde_d ]na oqbbe_eajp bkn ]
mq]hebea` lanokj, ]_pejc na]okj]^hu, pk `apanieja eb ]hh kn l]np kb pda Mejan]h Raokqn_a i]u ^a _kjranpa` pk ] Mejan]h Raoanra ]p pda peia kb nalknpejc. A lna-ba]oe^ehepu opq`u eo
]p ] hksan _kjbe`aj_a harah pd]j ] ba]oe^ehepu opq`u.
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Dg``V]bWbS A ^nkjva _khkqna` iejan]h kb iap]hhe_ hqopna pd]p _kjoeopo kb bannkqo oqhlde`a ]j` eo ]ppn]_pa` ^u ] i]cjap.

^g`WbS Inkj oqhlde`a iejan]h.

EcOZWTWSR DS`a]\ Aj ej`ere`q]h sdk eo ]j ajcejaan kn cako_eajpeop sepd ]p ha]op bera ua]no kb atlaneaj_a ej iejan]h atlhkn]pekj, ieja `arahkliajp kn klan]pekj kn iejan]h lnkfa_p ]ooaooiajp, kn
]ju _ki^ej]pekj kb pdaoa< d]o atlaneaj_a nahar]jp pk pda oq^fa_p i]ppan kb pda iejan]h lnkfa_p ]j` pda pa_dje_]h nalknp< ]j` eo ] iai^an kn he_ajoaa ej ckk` op]j`ejc kb ]
lnkbaooekj]h ]ook_e]pekj.

_cO`bh Sehe_] kn SeO2, ] _kiikj _kjopepqajp kb raejo, aola_e]hhu pdkoa _kjp]ejejc ckh` ]j` oehran iejan]hev]pekj.

F45 Rkp]nu ]en ^h]op `nehhejc.

F6 Raranoa _en_qh]pekj `nehhejc.

`SST A cakhkce_]h `eo_kjpejqepu sde_d oanra` ]o ] pn]l kn _kj`qep bkn du`nkpdani]h iejan]hevejc bhqe`o pk bkni ]j kna `alkoep.

aWZWQWTWQObW]\ Ralh]_aiajp ]j` kn eilnacj]pekj kb pda _kjopepqajp kb ] nk_g ^u mq]npv ne_d du`nkpdani]h bhqe`o kn (oehe_]).

GZ]O\S Shk]ja Darahkliajpo Lp`., ] _knlkn]pekj ^]oa` ej pda Ujepa` Kejc`ki.

G]\UaVO\ Skjcod]j Mejejc Ckil]ju.

GbO[WQ] Sp]pa Mejejc Cknlkn]pekj kb T]jv]je].

HO\QO\ T]j_]j Mejejc Ckil]ju Leiepa`, ] sdkhhu-ksja` T]jv]je]j oq^oe`e]nu kb pda Ckil]ju.

HO\hO[ T]jv]je] Aiane_]j Ijpanj]pekj]h Darahkliajp Cknlkn]pekj 2000 Leiepa`, ] sdkhhu-ksja` T]jv]je]j oq^oe`e]nu kb pda Ckil]ju.

b]\ Iilane]h ia]oqnaiajp kb saecdp amqer]hajp pk 2,000 lkqj`o (okiapeiao _]hha` ] �odknp pkj�).

b]\\S Mapne_ ia]oqnaiajp kb saecdp amqer]hajp pk 1,000 gehkcn]io (kn 2,204.6 lkqj`o).

bcTT A nk_g _kilneoa` kb beja bn]ciajpo ]j` ]od l]npe_hao afa_pa` bnki ] rkh_]je_ rajp.

dSW\a Deopej_p odaaphega ^k`u kb _nuop]hheva` iejan]h _kjopepqajpo _]nnea` ^u du`nkpdani]h ]mqakqo okhqpekjo pd]p ]na `alkoepa` pdnkqcd lna_elep]pekj sepdej pda dkop _kqjpnu nk_g.
Tdaoa ^k`eao ]na kbpaj pda okqn_a kb iejan]heo]pekj aepdan ej kn lnktei]h pk pda raejo.
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9S`SV[S` KWd_[`a^aYk

Tda bkhhksejc panio i]u ^a qoa` ej pda Ckil]ju�o pa_dje_]h nalknpo pk `ao_ne^a epo iejan]h lnklanpeao ]j` d]ra ^aaj qoa` ej pdeo Ajjq]h Ralknp (oaa �>Vji^dcVgn IdiZ id P,N, DckZhidgh >dcXZgc^c\ @hi^bViZh d[ HZVhjgZY VcY
DcY^XViZY H^cZgVa MZhdjgXZh�). Tdaoa `abejepekjo d]ra ^aaj lq^heoda` ^u pda C]j]`e]j Ijopepqpa kb Mejejc, Map]hhqncu ]j` Papnkhaqi (pda �6=A�) ]o pda CIM Sp]j`]n`o kj Mejan]h Raokqn_ao ]j` Raoanrao Dabejepekjo ]j`
Gqe`ahejao ]`klpa` ^u pda CIM Ckqj_eh kj M]u 10, 2014, ]j` d]ra ^aaj ]llnkra` bkn qoa ^u C]j]`e]j nalknpejc eooqano ^u pda C]j]`e]j Sa_qnepeao A`iejeopn]pkno qj`an NI 43-101, ]j` ]o pdkoa `abejepekjo i]u ^a ]iaj`a`;

AW\S`OZ FSa]c`QS A _kj_ajpn]pekj kn k__qnnaj_a kb `e]ikj`o, j]pqn]h okhe` ejknc]je_ i]pane]h, kn j]pqn]h okhe` bkooeheva` knc]je_ i]pane]h ej_hq`ejc ^]oa ]j` lna_ekqo iap]ho, _k]h, ]j`

ej`qopne]h iejan]ho ej kn kj pda E]npd�o _nqop ej oq_d bkni ]j` mq]jpepu ]j` kb oq_d ] cn]`a kn mq]hepu pd]p ep d]o na]okj]^ha lnkola_po bkn a_kjkie_ atpn]_pekj. Tda hk_]pekj,

mq]jpepu, cn]`a, cakhkce_]h _d]n]_paneope_o ]j` _kjpejqepu kb ] Mejan]h Raokqn_a ]na gjksj, aopei]pa` kn ejpanlnapa` bnki ola_ebe_ cakhkce_]h are`aj_a ]j` gjksha`ca.

A Mejan]h Raokqn_a eo ]j ejrajpknu kb iejan]hev]pekj pd]p qj`an na]heope_]hhu ]ooqia` ]j` fqopebe]^ha pa_dje_]h ]j` a_kjkie_ _kj`epekjo iecdp ^a_kia a_kjkie_]hhu

atpn]_p]^ha.

=\TS``SR AW\S`OZ FSa]c`QS

=\RWQObSR AW\S`OZ FSa]c`QS

Td]p l]np kb ] Mejan]h Raokqn_a bkn sde_d mq]jpepu ]j` cn]`a kn mq]hepu _]j ^a aopei]pa` kj pda ^]oeo kb cakhkce_]h are`aj_a ]j` heiepa` o]ilhejc ]j` na]okj]^hu ]ooqia`,

^qp jkp ranebea`, cakhkce_]h ]j` cn]`a _kjpejqepu. Tda aopei]pa eo ^]oa` kj heiepa` ejbkni]pekj ]j` o]ilhejc c]pdana` pdnkqcd ]llnklne]pa pa_djemqao bnki hk_]pekjo oq_d ]o

kqp_nklo, pnaj_dao, lepo, skngejco ]j` `nehh dkhao.

Ckjbe`aj_a ej pda aopei]pa eo ejoqbbe_eajp pk ]hhks pda ia]jejcbqh ]llhe_]pekj kb pa_dje_]h ]j` a_kjkie_ l]n]iapano kn pk aj]^ha ]j ar]hq]pekj kb a_kjkie_ re]^ehepu sknpdu kb

lq^he_ `eo_hkoqna.

Aj Ij`e_]pa` Mejan]h Raokqn_a eo pd]p l]np kb ] Mejan]h Raokqn_a bkn sde_d mq]jpepu, cn]`a kn mq]hepu, `ajoepeao, od]la ]j` lduoe_]h _d]n]_paneope_o ]na aopei]pa` sepd oqbbe_eajp

_kjbe`aj_a pk ]hhks pda ]llhe_]pekj kb Mk`ebuejc F]_pkno ej oqbbe_eajp `ap]eh pk oqllknp ieja lh]jjejc ]j` ar]hq]pekj kb pda a_kjkie_ re]^ehepu kb pda `alkoep.

Gakhkce_]h are`aj_a eo `anera` bnki ]`amq]pahu `ap]eha` ]j` nahe]^ha atlhkn]pekj, o]ilhejc ]j` paopejc ]j` eo oqbbe_eajp pk ]ooqia cakhkce_]h ]j` cn]`a kn mq]hepu _kjpejqepu

^apsaaj lkejpo kb k^oanr]pekj.

Aj Ij`e_]pa` Mejan]h Raokqn_a d]o ] hksan harah kb _kjbe`aj_a pd]j pd]p ]llhuejc pk ] Ma]oqna` Mejan]h Raokqn_a ]j` i]u kjhu ^a _kjranpa` pk ] Pnk^]^ha Mejan]h Raoanra.

ASOac`SR AW\S`OZ FSa]c`QS A Ma]oqna` Mejan]h Raokqn_a eo pd]p l]np kb ] Mejan]h Raokqn_a bkn sde_d mq]jpepu, cn]`a kn mq]hepu, `ajoepeao, od]la, ]j` lduoe_]h _d]n]_paneope_o ]na aopei]pa` sepd

_kjbe`aj_a oqbbe_eajp pk ]hhks pda ]llhe_]pekj kb Mk`ebuejc F]_pkno pk oqllknp `ap]eha` ieja lh]jjejc ]j` bej]h ar]hq]pekj kb pda a_kjkie_ re]^ehepu kb pda `alkoep.

Gakhkce_]h are`aj_a eo `anera` bnki `ap]eha` ]j` nahe]^ha atlhkn]pekj, o]ilhejc ]j` paopejc ]j` eo oqbbe_eajp pk _kjbeni cakhkce_]h ]j` cn]`a kn mq]hepu _kjpejqepu ^apsaaj

lkejpo kb k^oanr]pekj.

A Ma]oqna` Mejan]h Raokqn_a d]o ] decdan harah kb _kjbe`aj_a pd]j pd]p ]llhuejc pk aepdan ]j Ij`e_]pa` Mejan]h Raokqn_a kn ]j Ijbanna` Mejan]h Raokqn_a. Ip i]u ^a

_kjranpa` pk ] Pnkraj Mejan]h Raoanra kn pk ] Pnk^]^ha Mejan]h Raoanra.
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AW\S`OZ FSaS`dS A Mejan]h Raoanra eo pda a_kjkie_]hhu ieja]^ha l]np kb ] Ma]oqna` kn Ij`e_]pa` Mejan]h Raokqn_a `aikjopn]pa` ^u ]p ha]op ] Pnaheiej]nu Fa]oe^ehepu Spq`u. Tdeo Spq`u iqop
ej_hq`a ]`amq]pa ejbkni]pekj kj iejejc, lnk_aooejc, iap]hhqnce_]h, a_kjkie_, ]j` kpdan nahar]jp b]_pkno pd]p `aikjopn]pa, ]p pda peia kb nalknpejc, pd]p a_kjkie_ atpn]_pekj
_]j ^a fqopebea`. A Mejan]h Raoanra ej_hq`ao `ehqpejc i]pane]ho ]j` ]hhks]j_ao bkn hkooao pd]p i]u k__qn sdaj pda i]pane]h eo ieja`.

Mejan]h naokqn_ao ]na oq^-`ere`a` ej kn`an kb ej_na]oejc _kjbe`aj_a ejpk Pnk^]^ha Mejan]h Raoanrao ]j` Pnkraj Mejan]h Raoanrao. A Pnk^]^ha Mejan]h Raoanra d]o ] hksan
harah kb _kjbe`aj_a pd]j ] Pnkraj Mejan]h Raoanra. Tda pani �iejan]h naoanra� jaa` jkp ja_aoo]nehu oecjebu pd]p atpn]_pekj b]_ehepeao ]na ej lh]_a kn klan]pera kn pd]p ]hh
ckranjiajp]h ]llnkr]ho d]ra ^aaj na_aera`. Ip `kao oecjebu pd]p pdana ]na na]okj]^ha atla_p]pekjo kb oq_d ]llnkr]ho.

D`]POPZS AW\S`OZ FSaS`dS Io pda a_kjkie_]hhu ieja]^ha l]np kb ]j Ij`e_]pa` ]j`, ej okia _en_qiop]j_ao, ] Ma]oqna` Mejan]h Raokqn_a `aikjopn]pa` ^u ]p ha]op ] Pnaheiej]nu Fa]oe^ehepu Spq`u.  Tdeo
Spq`u iqop ej_hq`a ]`amq]pa ejbkni]pekj kj iejejc, lnk_aooejc, iap]hhqnce_]h, a_kjkie_, ]j` kpdan nahar]jp b]_pkno pd]p `aikjopn]pa, ]p pda peia kb nalknpejc, pd]p a_kjkie_
atpn]_pekj _]j ^a fqopebea`.

D`]dS\ AW\S`OZ FSaS`dS Io pda a_kjkie_]hhu ieja]^ha l]np kb ] Ma]oqna` Mejan]h Raokqn_a `aikjopn]pa` ^u ]p ha]op ] Pnaheiej]nu Fa]oe^ehepu Spq`u. Tdeo Spq`u iqop ej_hq`a ]`amq]pa ejbkni]pekj kj
iejejc, lnk_aooejc, iap]hhqnce_]h, a_kjkie_, ]j` kpdan nahar]jp b]_pkno pd]p `aikjopn]pa, ]p pda peia kb nalknpejc, pd]p a_kjkie_ atpn]_pekj eo fqopebea`.

Tda pani odkqh` ^a naopne_pa` pk pd]p l]np kb pda `alkoep sdana lnk`q_pekj lh]jjejc eo p]gejc lh_a ]j` bkn sde_d ]ju r]ne]pekj ej pda aopei]pa skqh` jkp oecjebe_]jphu ]bba_p
lkpajpe]h a_kjkie_ re]^ehepu.
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G7IK @

@fW_ ,) @VW`f[fk aX ;[dWUfade' JW`[ad DS`SYW_W`f S`V 7Vh[eWde

7)       ;[dWUfade S`V JW`[ad DS`SYW_W`f5

Nkp ]llhe_]^ha.

8)       7Vh[eWde

Nkp ]llhe_]^ha.

@fW_ -) FXXWd JfSf[ef[Ue S`V <jbWUfWV K[_WfST^W

Nkp ]llhe_]^ha.

@fW_ .) BWk @`Xad_Sf[a`

7)       JW^WUfWV =[`S`U[S^ ;SfS

Tda ]q`epa` bej]j_e]h op]paiajpo bkn pda Ckil]ju�o beo_]h ua]no aj`a` Aqcqop 31, 2018, 2017, 2016, 2015 ]j` 2014 ]na lnal]na` ej ]__kn`]j_a sepd Ijpanj]pekj]h Fej]j_e]h Ralknpejc Sp]j`]n`o (�=9FG�) ]o eooqa` ^u

pda Ijpanj]pekj]h A__kqjpejc Sp]j`]n`o Bk]n`. Tda bkhhksejc oaha_pa` bej]j_e]h `]p] eo ^]oa` kj bej]j_e]h op]paiajpo lnal]na` ej ]__kn`]j_a sepd IFRS ]j` eo lnaoajpa` bkn pda bera ikop na_ajp bej]j_e]h ua]no. Ujhaoo op]pa`

kpdanseoa, nabanaj_a pk `khh]n ]ikqjpo od]hh ia]j C]j]`e]j `khh]no.

Fkn a]_d kb pda ua]no ej pda bera ua]n lanek`o aj`a` Aqcqop 31, pda ejbkni]pekj ej pda p]^hao s]o atpn]_pa` bnki pda ikna `ap]eha` ]q`epa` bej]j_e]h op]paiajpo kb pda Ckil]ju.

Tda oaha_pa` bej]j_e]h `]p] odkqh` ^a na]` ej _kjfqj_pekj sepd Ipai 5, �JeZgVi^c\ VcY A^cVcX^Va MZk^Zl VcY KgdheZXih� ]j` ej _kjfqj_pekj sepd pda _kjokhe`]pa` bej]j_e]h op]paiajpo kb pda Ckil]ju ]j` pda jkpao

pdanapk _kjp]eja` ahoasdana ej pdeo Ajjq]h Ralknp. Tda Ckil]ju�o beo_]h lanek` aj`o kj Aqcqop 31 kb a]_d ua]n.

Tda bkhhksejc eo ] oqii]nu kb _anp]ej oaha_pa` bej]j_e]h ejbkni]pekj bkn pda Ckil]ju�o bera ikop na_ajphu _kilhapa` beo_]h ua]no (ej C]j]`e]j `khh]no, at_alp jqi^an kb od]nao);

-+,3%#& -+,2%#& -+,1%#& -+,0%#& -+,/%#&

FbWdSf[a`e5

Rarajqao  $ ~    $ ~    $ ~    $ ~    $ ~   

Nap hkoo (6,897,397)   (6,434,112)   (12,781,902)   (8,995,697)   (2,416,265)

B]oe_ ]j` `ehqpa` hkoo lan od]na (0.06)   (0.05)   (0.12)   (0.09)   (0.02)
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-+,3 -+,2 -+,1 -+,0 -+,/

8S^S`UW eZWWf5

Wkngejc C]lep]h (`abe_eaj_u) (12,010,685)   (6,552,376)   (11,836,214)   (4,684,253)   1,325,667 

Tkp]h Aooapo 53,235,140   51,353,088   49,885,545   53,108,859   52,792,901 

Nap Aooapo 34,326,005   36,254,043   35,156,483   46,072,190   51,503,996 

Sd]na C]lep]h 127,003,132   125,174,377   122,380,723   120,532,634   117,153,440 

Nqi^an kb Sd]nao 125,162,803   121,784,619   109,068,492   107,853,554   101,325,880 

Dabe_ep 103,263,959   96,566,577   90,600,819   77,970,955   69,095,649 

<jUZS`YW ISfWe

Tda bkhhksejc p]^ha oapo bknpd ejbkni]pekj ]o pk pda lanek` aj`, ]ran]ca, pda decd ]j` pda hks at_d]jca n]pa bkn C]j]`e]j Dkhh]no (�67B�) ]j` U.S. Dkhh]no bkn pda lanek`o ej`e_]pa` ^]oa` kj pda jkkj ^quejc n]pa ej

Nas Ykng Cepu bkn _]^ha pn]jobano ej C]j]`e]j Dkhh]no ]o _anpebea` bkn _qopkio lqnlkoao ^u pda Fa`an]h Raoanra B]jg kb Nas Ykng (C]j]`e]j `khh]n = US$1);

PWSd <`VWV5

7gYgef ., 7hWdSYW GWd[aV <`V ?[YZ Cai

2018 1.2771 1.3055 1.3310 1.2129

2017 1.3205 1.2535 1.3726 1.2471

2016 1.3261 1.3122 1.4592 1.2544

2015 1.2109 1.3223 1.3301 1.0862

2014 1.0777 1.0858 1.1251 1.0237

Tda bkhhksejc p]^ha oapo bknpd pda decd ]j` hks at_d]jca n]pa bkn pda l]op oet ikjpdo. Ao kb Aqcqop 31, 2018, pda at_d]jca n]pa s]o CDN $1.3055 bkn a]_d US$1.00.

Da`fZ ?[YZ Cai

O_pk^an 2018 1.2893 1.2472

Salpai^an 2018 1.3187 1.2905

Aqcqop 2018 1.3153 1.2917

Jqhu 2018 1.3256 1.3017

Jqja 2018 1.3310 1.2913

M]u 2018 1.3012 1.2775
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8)       9Sb[fS^[lSf[a` S`V @`VWTfWV`Wee

Nkp ]llhe_]^ha.

9)       IWSea`e Xad fZW FXXWd S`V LeW aX GdaUWWVe

Nkp ]llhe_]^ha.

;)       I[e] =SUfade

<c ^ckZhibZci ^c i]Z >dbeVcnsh Xdbbdc h]VgZh ^ckdakZh V ]^\] YZ\gZZ d[ g^h` VcY h]djaY WZ Xdch^YZgZY heZXjaVi^kZ, Tdj h]djaY XVgZ[jaan Xdch^YZg i]Z [daadl^c\ g^h`h hZi dji WZadl VcY di]Zg ^c[dgbVi^dc WZ[dgZ

^ckZhi^c\ ^c i]Z >dbeVcnsh Xdbbdc h]VgZh, D[ Vcn ZkZci Vg^h^c\ [gdb i]ZhZ g^h`h dXXjgh* i]Z >dbeVcnsh Wjh^cZhh* egdheZXih* [^cVcX^Va XdcY^i^dc* gZhjaih d[ deZgVi^dch dg XVh] [adlh XdjaY WZ VYkZghZan V[[ZXiZY* i]Z igVY^c\ eg^XZ d[

Xdbbdc h]VgZh XdjaY YZXa^cZ VcY Vaa dg eVgi d[ Vcn ^ckZhibZci bVn WZ adhi,

O]Z deZgVi^dch d[ i]Z >dbeVcn VgZ ]^\]an heZXjaVi^kZ YjZ id i]Z ]^\]+g^h` cVijgZ d[ ^ih Wjh^cZhh* l]^X] ^cXajYZ i]Z VXfj^h^i^dc* [^cVcX^c\* ZmeadgVi^dc VcY* ^[ lVggVciZY* YZkZadebZci d[ b^cZgVa egdeZgi^Zh, O]Z g^h`h VcY

jcXZgiV^ci^Zh hZi dji WZadl VgZ cdi i]Z dcan dcZh [VX^c\ i]Z >dbeVcn, <YY^i^dcVa g^h`h VcY jcXZgiV^ci^Zh cdi XjggZcian `cdlc id i]Z >dbeVcn* dg i]Vi i]Z >dbeVcn XjggZcian YZZbh ^bbViZg^Va* bVn Vahd ^beV^g i]Z >dbeVcnsh

deZgVi^dch, D[ Vcn d[ i]Z g^h`h VXijVaan dXXjg* i]Z >dbeVcnsh Wjh^cZhh* [^cVcX^Va XdcY^i^dc VcY deZgVi^c\ gZhjaih XdjaY WZ VYkZghZan V[[ZXiZY, <h V gZhjai* i]Z igVY^c\ eg^XZ d[ i]Z >dbeVcnsh Xdbbdc h]VgZh XdjaY YZXa^cZ VcY

^ckZhidgh XdjaY adhZ eVgi dg Vaa d[ i]Z^g ^ckZhibZci, O]Z >dbeVcnsh Wjh^cZhh ^h hjW_ZXi id h^\c^[^XVci g^h`h VcY eVhi eZg[dgbVcXZ ^h cd \jVgVciZZ d[ [jijgZ eZg[dgbVcXZ,

I[e]e IW^Sf[`Y fa fZW 9a_bS`k

RZ ^ciZcY id WZ\^c egdYjXi^dc Vi i]Z =jX`gZZ[ Kgd_ZXi l^i]dji egZeVg^c\ V WVc`VWaZ [ZVh^W^a^in hijYn l]^X] bVn hjW_ZXi jh id bdgZ g^h`h,

Wa ejpaj` pk ^acej lnk`q_pekj ]p pda Bq_gnaab Pnkfa_p sepdkqp lnal]nejc ] ^]jg]^ha ba]oe^ehepu opq`u sde_d eo ] ikna _kiikj ln]_pe_a sepdej pda iejejc ej`qopnu ]j` pdanabkna i]u oq^fa_p qo pk ikna ^qoejaoo neogo.

Oqn `a_eoekj pk ejpaj` pk ^acej lnk`q_pekj ]p pda Bq_gnaab Pnkfa_p s]o ^]oa` kj heiepa` lnekn deopkne_]h ejbkni]pekj, `nehhejc lnkcn]io, ik`ahejc, lkoepera iap]hhqnce_]h paopejc, ]j` ] lna-ba]oe^ehepu opq`u. Tdanabkna, kqn `a_eoekj

pk ejpaj` pk ^acej lnk`q_pekj ]p pda Bq_gnaab Pnkfa_p s]o ^]oa` kj heiepa` ejbkni]pekj sde_d i]u kn i]u jkp ^a nalnaoajp]pera kb ejbkni]pekj nac]n`ejc pda ieja d]` sa kpdanseoa lnal]na` ] ikna _kilnadajoera opq`u. Ij

]``epekj, ^]oejc kqn `a_eoekj pk ejpaj` pk ^acej lnk`q_pekj kj heiepa` ejbkni]pekj i]u i]ga qo oqo_alpe^ha pk neogo, ej_hq`ejc, ^qp jkp heiepa` pk;

y _anp]ej `ebbe_qhpeao ej k^p]ejejc atla_pa` iap]hhqnce_]h na_kraneao sdaj o_]hejc ql pk lnk`q_pekj o_]ha<

y pda lnaheiej]nu j]pqna kb ieja lh]jo ]j` lnk_aooejc _kj_alpo ]j` ]llhuejc pdai pk bqhh o_]ha lnk`q_pekj<

y `apaniejejc klan]pejc/_]lep]h _kopo aopei]pao ]j` lkooe^ha r]ne]j_a ]ook_e]pa` sepd _kjopnq_pejc, _kiieooekjejc ]j` klan]pejc pda Bq_gnaab b]_ehepeao ^]oa` kj heiepa` ejbkni]pekj<

y pd]p iap]hhqnce_]h paopejc eo ej `arahkliajp ]j` i]u jkp ^a nalnaoajp]pera kb naoqhpo kb pda Bq_gnaab Pnkfa_p< ]j`

y pd]p sa i]u qj`anaopei]pa _]lep]h ]j` klan]pejc _kopo sepdkqp ] _kilnadajoera ^]jg]^ha ba]oe^ehepu opq`u.
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O]Z >dbeVcn ]Vh ^cXjggZY cZi adhhZh h^cXZ ^ih ^cXZei^dc VcY ZmeZXih adhhZh id Xdci^cjZ,

Tda Ckil]ju d]o jkp ^aaj lnkbep]^ha oej_a epo ej_alpekj. Fkn pda beo_]h ua]n aj`a` Aqcqop 31, 2018, pda Ckil]ju d]` ] _kilnadajoera hkoo kb $6,897,397, ]j` ]j ]__qiqh]pa` `abe_ep kb $103,263,959. Tda Ckil]ju

d]o jaran cajan]pa` narajqao ]j` `kao jkp atla_p pk cajan]pa narajqao qjpeh kja kb epo lnklanpeao ]na lh]_a` ej lnk`q_pekj. Tdana eo ] neog pd]p jkja kb pda Ckil]ju�o lnklanpeao sehh ^a lh]_a` ejpk lnk`q_pekj.

O]Z >dbeVcn cZZYh VYY^i^dcVa XVe^iVa,

Ao ]p Aqcqop 31, 2018, pda Ckil]ju d]` _]od kb ]llnktei]pahu $426,062 ]j` skngejc _]lep]h `abe_eaj_u kb ]llnktei]pahu $12,010,685. Tda Ckil]ju sehh _kjpejqa pk ej_qn atlhkn]pekj ]j` `arahkliajp _kopo pk bqj`

epo lh]j kb klan]pekjo ]j` sehh jaa` pk n]eoa _]lep]h pk ^qeh` ] iejejc lh]jp ]p pda Bq_gnaab Meja. Uhpei]pahu, pda Ckil]ju�o ]^ehepu pk _kjpejqa epo atlhkn]pekj ]_perepeao `alaj`o ej l]np kj pda Ckil]ju�o ]^ehepu pk _kiiaj_a

klan]pekjo ]j` cajan]pa narajqao kn pk k^p]ej bej]j_ejc pdnkqcd fkejp rajpqnao, `a^p bej]j_ejc, amqepu bej]j_ejc, lnk`q_pekj od]nejc ]cnaaiajpo kn okia _ki^ej]pekj kb pdaoa kn kpdan ia]jo. Fqnpdan pda n]eoejc kb ]``epekj]h

_]lep]h ^u pda Ckil]ju i]u `ehqpa ateopejc od]nadkh`ano. Tn]`epekj]hhu, pda Ckil]ju d]o nahea` kj eooqejc amqepu oa_qnepeao ]j` `a^p oa_qnepeao pd]p i]u ^a _kjranpa` ejpk amqepu oa_qnepeao pk n]eoa _]lep]h. Nk ]ooqn]j_a _]j ^a

ceraj pd]p pda Ckil]ju _]j _kjpejqa pk n]eoa _]lep]h ej pdeo i]jjan. Fqnpdan, pda eooq]j_a kb amqepu oa_qnepeao kn `a^p oa_qnepeao pd]p i]u ^a _kjranpe^ha ejpk amqepu oa_qnepeao sehh d]ra ] `ehqpera abba_p.

NjWhiVci^Va YdjWi VWdji i]Z >dbeVcnsh VW^a^in id Xdci^cjZ Vh V \d^c\ XdcXZgc,

B]oa` kj pda Ckil]ju�o _qnnajp bqj`ejc okqn_ao ]j` p]gejc ejpk ]__kqjp pda skngejc _]lep]h lkoepekj ]j` _]lep]h namqenaiajpo ]p Aqcqop 31, 2018, pdaoa b]_pkno ej`e_]pa pda ateopaj_a kb ] i]pane]h qj_anp]ejpu pd]p n]eoao

oq^op]jpe]h `kq^p ]^kqp pda Ckil]ju�o ]^ehepu pk _kjpejqa ]o ] ckejc _kj_anj ]j` eo `alaj`ajp kj pda Ckil]ju n]eoejc ]``epekj]h `a^p kn amqepu bej]j_ejc. Tda Ckil]ju iqop k^p]ej ]``epekj]h bqj`ejc ej beo_]h 2019 ej kn`an pk

_kjpejqa `arahkliajp ]j` _kjopnq_pekj kb pda Bq_gnaab Pnkfa_p. Fqnpdanikna, pda Ckil]ju eo _qnnajphu jackpe]pejc lnkfa_p bej]j_ejc panio sepd ] jqi^an kb haj`ejc ejopepqpekjo, sde_d pda Ckil]ju ^ahearao sehh naoqhp ej pda

Ckil]ju k^p]ejejc pda lnkfa_p bej]j_ejc namqena` pk bqj` pda _kjopnq_pekj kb ] iehh ]p pda Bq_gnaab Pnkfa_p. Hksaran pdana eo jk ]ooqn]j_a pd]p oq_d ]``epekj]h bqj`ejc ]j`/kn lnkfa_p bej]j_ejc sehh ^a k^p]eja` kn k^p]eja` kj

_kiian_e]hhu b]rkqn]^ha panio.

O]Z >dbeVcn ]Vh cd XVh] [adl [gdb deZgVi^dch VcY ]Vh ]^hidg^XVaan YZeZcYZY dc i]Z egdXZZYh [gdb Zfj^in [^cVcX^c\h [dg ^ih deZgVi^dch,

Tda Ckil]ju�o _qnnajp klan]pekjo `k jkp cajan]pa ]ju narajqao kn _]od bhks. Aju skng kj pda Ckil]ju�o lnklanpeao sehh namqena ]``epekj]h amqepu bej]j_ejc. Ib pda Ckil]ju oaago bqj`ejc bnki ateopejc kn jas fkejp

rajpqna l]npjano, epo lnkfa_p ejpanaopo sehh ^a `ehqpa`. Ib pda Ckil]ju oaago ]``epekj]h amqepu bej]j_ejc, pda eooq]j_a kb ]``epekj]h od]nao sehh `ehqpa pda _qnnajp ejpanaopo kb pda Ckil]ju�o _qnnajp od]nadkh`ano. Tda Ckil]ju i]u

jkp ^a ]^ha pk k^p]ej ]``epekj]h bqj`ejc pk ]hhks pda Ckil]ju pk bqhbehh epo k^hec]pekjo kj ateopejc atlhkn]pekj lnklanpeao. Tda Ckil]ju�o b]ehqna pk k^p]ej oq_d ]``epekj]h bej]j_ejc _kqh` naoqhp ej `ah]u kn ej`abejepa

lkoplkjaiajp kb bqnpdan atlhkn]pekj ]j` `arahkliajp ]j` pda lkooe^ha l]npe]h kn pkp]h hkoo kb pda Ckil]ju�o lkpajpe]h ejpanaop ej _anp]ej lnklanpeao kn `ehqpekj kb pda Ckil]ju�o ejpanaop ej _anp]ej lnklanpeao.
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RZ VgZ hjW_ZXi id a^\Vi^dc l]^X] XdjaY XVjhZ V Y^aji^kZ Z[[ZXi id djg h]VgZ]daYZgh VcY gZfj^gZ jh id ^cXjg aZ\Va ZmeZchZh,

Oj J]jq]nu 19, 2018, Cna`a CG III, LTD (�Cna`a�) beha` oqep ]c]ejop qo ej pda Sqlnaia Ckqnp kb pda Sp]pa kb Nas Ykng, Ckqjpu kb Nas Ykng, _h]eiejc, ]ikjc kpdan pdejco, ^na]_d kb _kjpn]_p bkn b]ehqna pk ]hhks Cna`a

pk atan_eoa 1,300,000 Saneao A W]nn]jpo pk ]_mqena 3,100,751 _kiikj od]nao. Tda Saneao A W]nn]jpo sana eooqa`, ]hkjc sepd Saneao B W]nn]jpo (pda Saneao A W]nn]jpo ]j` Saneao B W]nn]jpo, _khha_perahu �W]nn]jpo), ej

_kjja_pekj sepd ] Sa_qnepeao Pqn_d]oa Acnaaiajp ajpana` ejpk kj Salpai^an 1, 2016. Ij naolkjoa pk pda _kilh]ejp, kqn ]ppknjauo ejepe]pa` _knnaolkj`aj_a sepd Cna`a�o ]ppknjauo nac]n`ejc Cna`a�o J]jq]nu 19, 2018 _kilh]ejp. Oj

Fa^nq]nu 27, 2018, Cna`a `eoieooa` epo _kilh]ejp ]c]ejop qo sepdkqp lnafq`e_a. Oj M]n_d 12, 2018, Cna`a beha` oqep ]c]ejop qo ej pda Sqlnaia Ckqnp kb pda Sp]pa kb Nas Ykng, Ckqjpu kb Nas Ykng (Ij`at Nk. 651156/2018),

_h]eiejc ^na]_d kb _kjpn]_p (ej_hq`ejc ola_ebe_ lanbkni]j_a ]j` ejfqj_pera naheab)< `a_h]n]pknu fq`ciajp pd]p pda Sa_qnepeao ]j` Pqn_d]oa Acnaaiajp ]j` W]nn]jpo ]na ^ej`ejc k^hec]pekjo< ]j`, ej pda arajp ejfqj_pera ]j`

`a_h]n]pknu naheab eo jkp kn`ana`, ]s]n`ejc _kilajo]pknu ]j` lqjepera `]i]cao, ]j` ]ppknjau baao ]j` _kopo bkn b]ehqna pk ]hhks Cna`a pk atan_eoa 500,000 Saneao B W]nn]jpo pk ]_mqena 1,332,222 _kiikj od]nao. Oj M]u 10,

2018, sa beha` ] _kilh]ejp ej pda Ujepa` Sp]pao Deopne_p Ckqnp Skqpdanj Deopne_p kb Nas Ykng (C]oa Nk. 18}Cer-4201) ]c]ejop Cna`a ]j` _anp]ej kb epo lnej_el]ho, ]j` Wahhejcpkj Sdeah`o & Ck sdk ]_pa` ]o pda ^nkgan ej pda o]ha

kb oa_qnepeao lqnoq]jp pk pda Sa_qnepeao Pqn_d]oa Acnaaiajp ]hhacejc, ]ikjc kpdan pdejco, rekh]pekj kb Sa_pekj 10 ]j` Rqha 10^-5 lnkiqhc]pa` pdanaqj`an kb pda Et_d]jca A_p, rekh]pekj kb Sa_pekj 13(`) ]j` Rqha 13`-1

lnkiqhc]pa` pdanaqj`an kb pda Et_d]jca A_p, ]j` ^na]_d kb _kjpn]_p. Oj Jqhu 17, 2018, sa beha` ] benop ]iaj`a` _kilh]ejp ej pda Ujepa` Sp]pao Deopne_p Ckqnp Skqpdanj Deopne_p kb Nas Ykng, oaagejc, ej ]``epekj]h pk pda naheab

okqcdp ej pda ejepe]h _kilh]ejp, `a_h]n]pknu naheab pd]p Sa_qnepeao Pqn_d]oa Acnaaiajp ]j` nah]pa` ]cnaaiajpo, ej_hq`ejc pda W]nn]jpo, ]na rke` ^]oa` kj ] rekh]pekj kb Sa_pekj 29(^) kb pda Et_d]jca A_p. Tda hepec]pekj eo ej epo

ejepe]h op]ca ]j` jk `eo_kranu d]o uap ^aaj _kj`q_pa`. Ij pda arajp pd]p sa ]na bkn_a pk ]hhks Cna`a pk atan_eoa pda W]nn]jpo ]j`/kn ]na oq^fa_p pk `]i]cao, sa i]u ^a namqena` pk eooqa ]``epekj]h _kiikj od]nao qj`an pda

Sa_qnepeao Pqn_d]oa Acnaaiajp. Tda eooq]j_a kb ]``epekj]h _kiikj od]nao sehh d]ra ] `ehqpera abba_p pk kqn od]nadkh`ano ]j` pda l]uiajp kb `]i]cao ]j` hac]h atlajoao i]u ]`ranoahu ]bba_p kqn bej]j_e]h _kj`epekj.

O]Z >dbeVcn ]Vh ^hhjZY V cjbWZg d[ \daY VcY XVh] adVch l]^X] Vi i]Z dei^dc d[ ]daYZg VgZ XdckZgi^WaZ ^cid djg Xdbbdc h]VgZh* bVn WZ gZeV^Y i]gdj\] i]Z ^hhjVcXZ d[ \daY* VgZ hZXjgZY Wn djg VhhZih VcY bVn WZ hjW_ZXi id

VccjVa gZcZlVa,

Tk bej]j_a kqn klan]pekjo ]j` lnekn atlhkn]pekj, ]o kb Aqcqop 31, 2018, sa d]ra eooqa` $7,497,771 hk]jo ej pda ]ccnac]pa. Ob pdeo ]ikqjp, $4,622,351 sana ej pda bkni kb ckh` ^qhhekj hk]jo. Tda lnej_el]h ]j` ejpanaop kj

pda ckh` ^qhhekj hk]jo i]u ^a, ]p pda aha_pekj kb pda dkh`an, nal]e` ej _]od, ckh` ^qhhekj kn _kjranpe^ha ejpk kqn _kiikj od]nao. Ij pda arajp pda ckh` hk]j dkh`an aha_po nal]uiajp ej ckh` ^qhhekj ]j` sa `k jkp d]ra pda ckh`

^qhhekj, sa i]u ^a namqena` pk lqn_d]oa ckh` ^qhhekj kj pda klaj i]ngap ej kn`an pk nal]u pda hk]jo. Ao ] naoqhp, pda Ckil]ju i]u ^a ]p neog ej pda arajp pda lne_a kb ckh` ej_na]oao ]j` sa ]na namqena` pk lqn_d]oa ckh` ^qhhekj pk

nal]u pda hk]j. Fqnpdan, pda dkh`ano kb pda ckh` ^qhhekj hk]jo i]u aha_p pk _kjranp pda lnej_el]h ]j` ejpanaop kb oq_d hk]jo ejpk kqn _kiikj od]nao ]p atan_eoa lne_ao n]jcejc bnki US$0.26 ]j` US$0.3446 lan od]na sde_d d]o pda

abba_p kb `ehqpejc pda ksjanodel kb ateopejc od]nadkh`ano.

Ij ]``epekj, ]o kb Aqcqop 31, 2018, pda Ckil]ju d]o eooqa` $2,875,420 ej _kjranpe^ha hk]jo. Tda lnej_el]h ]j` ejpanaop kj pda _kjranpe^ha hk]jo i]u ^a, ]p pda aha_pekj kb pda dkh`an, nal]e` ej _]od kn _kjranpe^ha ejpk kqn

_kiikj od]nao ]p atan_eoa lne_ao n]jcejc bnki US$0.26 pk US$0.3469 lan od]na. Ij pda arajp pd]p pda dkh`an kb pda _kjranpe^ha hk]jo aha_po pk _kjranp pda lnej_el]h ]j` ejpanaop kb oq_d hk]jo ejpk kqn _kiikj od]nao, oq_d

_kjranoekj sehh d]ra pda abba_p kb `ehqpejc pda ksjanodel kb ateopejc od]nadkh`ano.

Fqnpdan, pda ckh` ]j` _]od hk]jo ]na oa_qna` ^u _anp]ej ]ooapo kb pda Ckil]ju, ej_hq`ejc epo CIL lh]jp, l]` hk]`ejco, ckh` kj l]`o, ckh` ej bkni kb `kna, ckh` ej lh]j lnk_aoo ]j` ckh` ]p nabejanu. Ij pda arajp kb `ab]qhp,

pda Ckil]ju i]u hkoa epo necdpo pk pdaoa ]ooapo sde_d _kqh` ]`ranoahu ]bba_p epo klan]pekjo.

Fej]hhu, pdaoa hk]jo ]na oq^fa_p pk ]jjq]h najas.. Ahpdkqcd i]ju kb pdaoa dkh`ano kb hk]j d]ra najasa` pda hk]jo kj ]j ]jjq]h ^]oeo, jk ]ooqn]j_a _]j ^a ceraj pdau sehh _kjpejqa pk ]jjq]hhu najas pda hk]jo.
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O]Z >dbeVcnsh ZmeadgVi^dc VXi^k^i^Zh VgZ ]^\]an heZXjaVi^kZ VcY ^ckdakZ hjWhiVci^Va g^h`h,

Wepd pda at_alpekj kb kja lnkfa_p, pda Bq_gnaab Pnkfa_p, ]hh kb pda kpdan Ckil]ju�o lnklanpeao ]na ej pda atlhkn]pekj op]ca ]j` jk lnkraj iejan]h naoanrao d]ra ^aaj aop]^heoda`. Tda Ckil]ju�o atlhkn]pekj skng i]u

jkp naoqhp ej pda `eo_kranu kb ieja]^ha `alkoepo kb kna ej ] _kiian_e]hhu a_kjkie_]h i]jjan. Tdana i]u ^a heiepa` ]r]eh]^ehepu kb s]pan, sde_d eo aooajpe]h pk iehhejc klan]pekjo, ]j` ejpannqlpekjo i]u ^a _]qoa` ^u ]`ranoa

sa]pdan _kj`epekjo. Tda Ckil]ju�o bqpqna klan]pekjo, eb ]ju, ]na oq^fa_p pk ] r]neapu kb ateopejc h]so ]j` nacqh]pekjo nah]pejc pk atlhkn]pekj ]j` `arahkliajp, lanieppejc lnk_a`qnao, o]bapu lna_]qpekjo, lnklanpu na_h]i]pekj,

ailhkuaa da]hpd ]j` o]bapu, ]en mq]hepu op]j`]n`o, lkhhqpekj ]j` kpdan ajrenkjiajp]h lnkpa_pekj _kjpnkho.

O]Z >dbeVcn ]Vh jc^chjgVWaZ g^h`h,

Tda Ckil]ju i]u ^a oq^fa_p pk qjbknaoaaj d]v]n`o oq_d ]o qjqoq]h kn qjatla_pa` bkni]pekjo ]j` kpdan _kj`epekjo. Tda Ckil]ju i]u ^a_kia oq^fa_p pk he]^ehepu bkn lkhhqpekj, _]ra-ejo kn d]v]n`o ]c]ejop sde_d ep

_]jjkp ejoqna kn ]c]ejop sde_d ep i]u aha_p jkp pk ejoqna. Tda l]uiajp kb oq_d he]^ehepeao i]u d]ra ] i]pane]h ]`ranoa abba_p kj pda Ckil]ju�o bej]j_e]h lkoepekj.

O]Z >dbeVcn YZeZcYh dc `Zn bVcV\ZbZci eZghdccZa,

Tda oq__aoo kb pda klan]pekjo ]j` ]_perepeao kb pda Ckil]ju eo `alaj`ajp pk ] oecjebe_]jp atpajp kj pda abbknpo ]j` ]^ehepeao kb epo i]j]caiajp, ej_hq`ejc J]iao E. Sej_h]en, Eta_qpera Cd]eni]j. Ijraopkno iqop ^a sehhejc

pk nahu pk ] oecjebe_]jp atpajp kj pdaen `eo_napekj ]j` fq`ciajp. Tda Ckil]ju `kao jkp d]ra ]j ailhkuiajp _kjpn]_p sepd pda Eta_qpera Cd]eni]j. Tda Ckil]ju `kao jkp i]ejp]ej gau-i]j heba ejoqn]j_a kj pda Eta_qpera

Cd]eni]j.

O]Z >dbeVcn bVn WZ X]VgVXiZg^oZY Vh V eVhh^kZ [dgZ^\c ^ckZhibZci XdbeVcn,

Wa i]u ^a _d]n]_paneva` ]o ] l]ooera bknaecj ejraopiajp _kil]ju (�PFIC�). Ib sa ]na `apanieja` pk ^a ] PFIC, kqn U.S. od]nadkh`ano i]u oqbban ]`ranoa p]t _kjoamqaj_ao. Uj`an pda PFIC nqhao, bkn ]ju p]t]^ha ua]n

pd]p kqn l]ooera ej_kia kn kqn ]ooapo pd]p lnk`q_a l]ooera ej_kia at_aa` ola_ebea` haraho, sa sehh ^a _d]n]_paneva` ]o ] PFIC bkn U.S. ba`an]h ej_kia p]t lqnlkoao. Tdeo _d]n]_panev]pekj _kqh` naoqhp ej ]`ranoa U.S. p]t

_kjoamqaj_ao bkn kqn U.S. od]nadkh`ano, sde_d i]u ej_hq`a d]rejc _anp]ej `eopne^qpekjo kj kqn _kiikj od]nao ]j` c]ejo na]heva` kj pda o]ha kb kqn _kiikj od]nao pna]pa` ]o kn`ej]nu ej_kia, n]pdan pd]j ]o _]lep]h c]ejo ej_kia,

]j` d]rejc lkpajpe]hhu lqjepera ejpanaop _d]ncao ]llhu pk pda lnk_aa`o kb o]hao kb kqn _kiikj od]nao ]j` _anp]ej `eopne^qpekjo.

Canp]ej aha_pekjo i]u ^a i]`a pk na`q_a kn aheiej]pa pda ]`ranoa eil]_p kb pda PFIC nqhao bkn dkh`ano kb kqn _kiikj od]nao, ^qp pdaoa aha_pekjo i]u ^a `apneiajp]h pk pda od]nadkh`an qj`an _anp]ej _en_qiop]j_ao. Tda PFIC nqhao

]na atpnaiahu _kilhat ]j` U.S. ejraopkno ]na qnca` pk _kjoqhp ej`alaj`ajp p]t ]`reoano nac]n`ejc pda lkpajpe]h _kjoamqaj_ao pk pdai kb kqn _h]ooebe_]pekj ]o ] PFIC. Saa �Canp]ej Ujepa` Sp]pao Fa`an]h Ij_kia T]t

Ckjoe`an]pekjo.�

AdgZ^\c Xdggjei egVXi^XZh aZ\^haVi^dc,

Tda Ckil]ju eo oq^fa_p pk pda Fknaecj Cknnqlp Pn]_pe_ao A_p (pda �FCPA�), pda Cknnqlpekj kb Fknaecj Pq^he_ Obbe_e]ho A_p (C]j]`]) (�CFPOA�), ]j` kpdan h]so pd]p lnkde^ep eilnklan l]uiajpo kn kbbano kb l]uiajpo pk

bknaecj ckranjiajpo ]j` pdaen kbbe_e]ho ]j` lkhepe_]h l]npeao ^u lanokjo ]j` eooqano ]o `abeja` ^u pda op]pqpao, bkn pda lqnlkoa kb k^p]ejejc kn nap]ejejc ^qoejaoo. Ip eo kqn lkhe_u pk eilhaiajp o]bacq]n`o pk `eo_kqn]ca pdaoa

ln]_pe_ao ^u kqn ailhkuaao< dksaran, kqn ateopejc o]bacq]n`o ]j` ]ju bqpqna eilnkraiajpo i]u lnkra pk ^a haoo pd]j abba_pera ]j` kqn ailhkuaao, _kjoqhp]jpo, o]hao ]cajpo kn `eopne^qpkno i]u ajc]ca ej _kj`q_p bkn sde_d pda

Ckil]ju iecdp ^a dah` naolkjoe^ha.
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M^h`h MZaVi^c\ id i]Z H^c^c\ DcYjhign

O]Z >dbeVcn XVccdi VXXjgViZan egZY^Xi l]Zi]Zg XdbbZgX^Va fjVci^i^Zh d[ dgZh Vh Zhi^bViZY dg egd_ZXiZY ^c i]Z egZ+[ZVh^W^a^in hijYn l^aa WZ ZhiVWa^h]ZY dcXZ XdbbZgX^Va egdYjXi^dc XdbbZcXZh,

Wdapdan ]j kna ^k`u sehh ^a _kiian_e]hhu re]^ha `alaj`o kj ] jqi^an kb b]_pkno ^aukj` pda _kjpnkh kb pda Ckil]ju, ej_hq`ejc pda l]npe_qh]n ]ppne^qpao kb pda `alkoep oq_d ]o oeva, cn]`a ]j` lnkteiepu pk ejbn]opnq_pqna,

]o sahh ]o iejan]h lne_ao ]j` ckranjiajp nacqh]pekjo, ej_hq`ejc nacqh]pekjo nah]pejc pk lanieppejc, lne_ao, p]tao, nku]hpeao, h]j` pajqna, h]j` qoa, eilknpejc ]j` atlknpejc kb iejan]ho ]j` ajrenkjiajp]h lnkpa_pekj. Tda Ckil]ju

_]jjkp ]__qn]pahu lna`e_p pda at]_p abba_p kb pdaoa b]_pkno, ^qp pda _ki^ej]pekj kb pdaoa b]_pkno i]u naoqhp ej ] iejan]h `alkoep ^aejc qjlnkbep]^ha. Tda Ckil]ju d]o jk iejan]h lnk`q_ejc lnklanpeao ]p pdeo peia. Ahpdkqcd pda

iejan]h naokqn_a aopei]pao ej_hq`a` danaej d]ra ^aaj lnal]na` ^u pda Ckil]ju, kn, ej okia ejop]j_ao d]ra ^aaj lnal]na`, nareasa` kn ranebea` ^u ej`alaj`ajp iejejc atlanpo, pdaoa ]ikqjpo ]na aopei]pao kjhu ]j` pdana eo ] neog

pd]p ] l]npe_qh]n harah kb na_kranu kb ckh` kn kpdan iejan]ho bnki iejan]h naokqn_a sehh jkp ej b]_p ^a na]heva` kn pd]p ]j e`ajpebea` iejan]heva` `alkoep, eb ]ju, sehh jaran mq]hebu ]o ] _kiian_e]hhu ieja]^ha kn re]^ha naoanra.

O]Z ZmeadgVi^dc [dg VcY YZkZadebZci d[ b^cZgVa YZedh^ih ^ckdakZh h^\c^[^XVci g^h`h,

Mejan]h naokqn_a atlhkn]pekj eo ] ola_qh]pera ^qoejaoo ]j` ejrkhrao ] decd `acnaa kb neog. Tda Ckil]ju d]o _kilhapa` oaran]h `e]ikj` ]j` naranoa _en_qh]pekj `nehhejc lnkcn]io kj pda Bq_gnaab Pnkfa_p ]j` ej`alaj`ajp

mq]hebea` lanokjo d]ra nareasa` pda naoqhpo kb pda `nehhejc lnkcn]i ej pda _kjpatp kb ]j]huvejc pda a_kjkie_ oecjebe_]j_a kb pda klaj-lepp]^ha iejan]h naokqn_ao ]p pda Bq_gnaab Pnkfa_p qoejc _qnnajp ckh` lne_ao. Hksaran, pda

atlhkn]pekj bkn ]j` `arahkliajp kb iejan]h `alkoepo ejrkhrao oecjebe_]jp neogo, sde_d araj ] _ki^ej]pekj kb _]nabqh ar]hq]pekj, atlaneaj_a ]j` gjksha`ca i]u jkp aheiej]pa. Secjebe_]jp atlaj`epqnao sehh ^a namqena` pk hk_]pa

bqnpdan ]j`/kn qlcn]`a iejan]h naokqn_ao bnki ejbanna` _]packnu pk ia]oqna` ]j` Ij`e_]pa` _]packnu, pk nareoa ]j`/kn qlcn]`a pda na_ajphu aop]^heoda` iejan]h naoanrao, pk `arahkl iap]hhqnce_]h lnk_aooao, pk lqn_d]oa, _kjopnq_p

]j` nqj ] paop 60pld lehkp lnk_aoo lh]jp ]j` pk bej]heva kj ] ^]jg]^ha ba]oe^ehepu opq`u pk _kjopnq_p iejejc ]j` lnk_aooejc b]_ehepeao ]p pda Bq_gnaab Pnkfa_p oepa.

O]Z >dbeVcn bVn cdi WZ VWaZ id ZhiVWa^h] i]Z egZhZcXZ d[ b^cZgVah dc V XdbbZgX^Vaan k^VWaZ WVh^h,

Tda Ckil]ju�o ]^ehepu pk cajan]pa narajqao ]j` lnkbepo, eb ]ju, eo atla_pa` pk k__qn pdnkqcd atlhkn]pekj ]j` `arahkliajp kb epo ateopejc lnklanpeao ]o sahh ]o pdnkqcd ]_mqeoepekjo kb ejpanaopo ej jas lnklanpeao. Tda

Ckil]ju sehh jaa` pk ej_qn oq^op]jpe]h atlaj`epqnao ej ]j ]ppailp pk aop]^heod pda a_kjkie_ ba]oe^ehepu kb iejejc klan]pekjo ^u e`ajpebuejc iejan]h `alkoepo ]j` aop]^heodejc kna naoanrao pdnkqcd `nehhejc ]j` kpdan pa_djemqao,

`arahklejc iap]hhqnce_]h lnk_aooao pk atpn]_p iap]ho bnki kna, `aoecjejc b]_ehepeao ]j` lh]jjejc iejejc klan]pekjo. Tda a_kjkie_ ba]oe^ehepu kb ] lnkfa_p `alaj`o kj jqiankqo b]_pkno ^aukj` pda Ckil]ju�o _kjpnkh, ej_hq`ejc pda

_kop kb iejejc ]j` lnk`q_pekj b]_ehepeao namqena` pk atpn]_p pda `aoena` iejan]ho, pda pkp]h iejan]h `alkoepo pd]p _]j ^a ieja` qoejc ] ceraj b]_ehepu, pda lnkteiepu kb pda iejan]h `alkoepo pk ] qoan kb pda iejan]ho, ]j` pda i]ngap

lne_a kb pda iejan]ho ]p pda peia kb o]ha. Tda Ckil]ju�o ateopejc kn bqpqna atlhkn]pekj lnkcn]io kn ]_mqeoepekjo i]u jkp naoqhp ej pda e`ajpebe_]pekj kb `alkoepo pd]p _]j ^a ieja` lnkbep]^hu.

O]Z >dbeVcn YZeZcYh dc XdchjaiVcih VcY Zc\^cZZgh [dg ^ih ZmeadgVi^dc egd\gVbh,

Tda Ckil]ju d]o nahea` kj ]j` i]u _kjpejqa pk nahu qlkj _kjoqhp]jpo bkn atlhkn]pekj `arahkliajp, _kjopnq_pekj ]j` klan]pejc atlanpeoa. Sq^op]jpe]h atlaj`epqnao ]na namqena` pk _kjopnq_p iejao, pk aop]^heod kna

naoanrao pdnkqcd `nehhejc, pk _]nnu kqp ajrenkjiajp]h ]j` ok_e]h eil]_p ]ooaooiajpo, pk `arahkl iap]hhqnce_]h lnk_aooao pk atpn]_p pda iap]h bnki pda kna ]j`, ej pda _]oa kb jas lnklanpeao, pk `arahkl pda atlhkn]pekj ejbn]opnq_pqna

]p ]ju oepa _dkoaj bkn atlhkn]pekj. Tda Ckil]ju i]u jkp ^a ]^ha pk `eo_kran iejan]ho ej oqbbe_eajp mq]jpepeao pk fqopebu _kiian_e]h klan]pekj, ]j` pda Ckil]ju i]u jkp ^a ]^ha pk k^p]ej bqj`o namqena` bkn atlhkn]pekj kj ]

peiahu ^]oeo.
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O]Z >dbeVcn bVn cdi ]VkZ XaZVg i^iaZ id ^ih egdeZgi^Zh,

A_mqeoepekj kb pepha pk iejan]h lnklanpeao eo ] ranu `ap]eha` ]j` peia-_kjoqiejc lnk_aoo, ]j` pda Ckil]ju�o pepha pk epo lnklanpeao i]u ^a ]bba_pa` ^u lnekn qjnaceopana` ]cnaaiajpo kn pn]jobano, kn qj`apa_pa` `aba_po.

Saran]h kb pda Ckil]ju�o lnkola_pejc he_ajoao ]na _qnnajphu oq^fa_p pk najas]h ^u pda Mejeopnu kb Ejancu ]j` Mejan]ho kb T]jv]je]. Tdana eo ] neog pd]p pda Ckil]ju i]u jkp d]ra _ha]n pepha pk ]hh epo iejan]h lnklanpu ejpanaopo,

pdaen he_ajoao i]u jkp ^a najasa` kn pdau i]u ^a oq^fa_p pk _d]hhajca kn eilqcja` ej pda bqpqna. Saa �Mejan]h Pnklanpeao�. Ij kpdan ejop]j_ao, pda Ckil]ju iecdp jkp d]ra eiia`e]pa ]__aoo pk okia kb epo iejan]h lnklanpeao `qa

pk pda aran narkhrejc op]pqpknu namqenaiajpo ]j` nacqh]pekjo ]o aj]_pa` ^u pda Gkranjiajp kb T]jv]je] ]j` ajbkn_a` ^u pda r]nekqo iejeopneao.

O]Z >dbeVcnsh egdeZgi^Zh ]VkZ WZZc VcY bVn Xdci^cjZ id WZ hjW_ZXi id ^aaZ\Va b^c^c\,

Dqnejc 2015, ehhac]h iejano, _kjoeopejc lnei]nehu kb ]npeo]j]h iejano, ejr]`a` ]j` bkn_a` k__ql]pekj ]p pda Bq_gnaab lnklanpu. Ao ] naoqhp, pdaoa ehhac]h iejano `eonqlpa` kqn ]_perepeao. Ao ] naoqhp kb pdaoa ehhac]h iejano�

]_perepeao, sa lnkre`a` ] jkpe_a kb bkn_a i]faqna qj`an kqn ]cnaaiajp sepd Sp]ie_k ]j` `e` jkp ]hhks T]jv]i, kqn fkejp rajpqna klan]pkn, pk _kjpejqa iejejc ]_perepeao ]p kqn lnklanpu qjpeh pdeo eooqa s]o naokhra`. Ahpdkqcd sa

sknga` kqp ]j ]cnaaiajp sepd Dalqpu Mejeopan kb Ejancu ]j` Mejan]ho pk lnkre`a ]j ]na] bkn ]npeo]j]h iejejc, jk ]ooqn]j_a _]j ^a ceraj pd]p jk ikna ehhac]h iejejc ]_perepeao sehh k__qn ]p kqn lnklanpeao kn `eonqlp kqn

klan]pekjo.

Mejejc atlhkn]pekj, `arahkliajp ]j` klan]pejc ]_perepeao ]na ejdanajphu d]v]n`kqo.

RZ ]VkZ cdi eV^Y Vaa VccjVa a^XZchZ [ZZh dc djg egdeZgi^Zh VcY lZ bVn WZ hjW_ZXi id eZcVai^Zh,

Ij kn`an pk i]ejp]ej pda ateopejc oepa kb iejejc ]j` atlhkn]pekj he_ajoao, sa ]na namqena` pk l]u ]jjq]h he_ajoa baao. Wa d]ra jkp l]e` _anp]ej kb epo ]jjq]h he_ajoa baao oej_a O_pk^an 2014 sepd at_alpekj kb Bq_gnaab

iejejc he_ajoao. Ao ]p Aqcqop 31, 2018 ]j ]__nq]h kb $260,000 d]o ^aaj na_kn`a` nah]pejc pk qjl]e` he_ajoa baao. Nkpa pd]p pdaoa he_ajoao nai]ej ej ckk` op]j`ejc qjpeh ] happan kb `ai]j` eo na_aera` bnki Mejeopnu kb Ejancu ]j`

Mejan]ho namqaopejc l]uiajp kb ]ju qjl]e` he_ajoa baao lhqo 50% laj]hpu, ]j` pda Ckil]ju b]eho pk naolkj` sepdej 30 `]uo. Tda Ckil]ju d]o jkp na_aera` ] happan kb `ai]j`. Ib sa b]eh pk l]u kqn ]jjq]h he_ajoa baao, sa i]u

hkoa kqn lnklanpeao.

RZ bVn WZ hjW_ZXi id VYY^i^dcVa eVnbZcih id i]Z OVcoVc^Vc \dkZgcbZci WZXVjhZ lZ ]VkZ cdi Wgdj\]i i]Z =jX`gZZ[ KgdeZgin ^cid egdYjXi^dc Wn V XZgiV^c YViZ,

Oqn fkejp rajpqna ]cnaaiajp sepd Sp]ie_k _kjp]ejo ]j k^hec]pekj _h]qoa nac]n`ejc pda _kiieooekjejc `]pa bkn pda lh]jp. Tda _h]qoa ^a_kiao abba_pera kjhu ej pda arajp pda lnklanpu eo jkp ^nkqcdp ejpk lnk`q_pekj ^abkna ]

ola_ebea` bqpqna `]pa sde_d s]o knecej]hhu aopei]pa` pk ^a ej Da_ai^an 2015. Uj`an pda ]cnaaiajp, pda Ckil]ju eo ajpepha` pk atpaj` pda `]pa bkn kja ]``epekj]h ua]n; (e) bkn pda atpajoekj ua]n< kj l]uiajp pk Sp]ie_k kb

US$500,000< (ee) bkn pda oa_kj` atpajoekj ua]n, kj l]uiajp pk Sp]ie_k kb US$625,000< ]j` (eee) bkn a]_d oq^oamqajp atpajoekj ua]n, kj l]uiajp pk Sp]ie_k kb US$750,000.

Tda Ckil]ju d]o na_aera` ] namqaop happan bnki Sp]ie_k nac]n`ejc pda op]pqo kb pda laj]hpu l]uiajp ]j` d]o naolkj`a` pd]p jk laj]hpu eo `qa ]p pdeo peia. Tda Ckil]ju d]o na_aera` ] oq^oamqajp happan bnki Sp]ie_k

nac]n`ejc namqaop bkn l]uiajp. Ip nai]ejo pda Ckil]ju�o lkoepekj pd]p jk laj]hpu eo `qa ]p pdeo peia, ^qp pda Ckil]ju ]j` Sp]ie_k d]ra ^aaj ajc]ca` ej oapphaiajp `eo_qooekjo pk naokhra pdeo eooqa, ]j` ] l]uiajp kb $172,330

d]o ^aaj i]`a ej _kjja_pekj sepd pda oapphaiajp `eo_qooekjo pk ^a ]llhea` pks]n`o pda ]ikqjp ksejc sepd pda nai]ej`an pk ^a l]e` kqp kb lnk_aa`o kb lnk`q_pekj.

Nk ]ooqn]j_a _]j ^a ceraj pd]p Sp]ie_k sehh jkp `ai]j` ]``epekj]h ikjau bnki pda Ckil]ju ^a_]qoa pda Ckil]ju d]o jkp ^nkqcdp pda Bq_gnaag Pnkfa_p ejpk lnk`q_pekj ^u ] _anp]ej `]pa.

D[ i]Z >dbeVcn ZmeZg^ZcXZh b^c^c\ VXX^YZcih dg di]Zg VYkZghZ XdcY^i^dch* i]Z >dbeVcnsh b^c^c\ deZgVi^dch XdjaY WZ bViZg^Vaan VYkZghZan V[[ZXiZY,

Tda Ckil]ju�o atlhkn]pekj ]_perepeao i]u ^a ejpannqlpa` ^u ]ju kn ]hh kb pda bkhhksejc iejejc ]__e`ajpo oq_d ]o _]ra-ejo, nk_g b]hho, nk_g ^qnopo, lep s]hh b]ehqnao, benao kn bhkk`ejc. Ij ]``epekj, atlhkn]pekj ]_perepeao i]u

^a na`q_a` eb qjb]rkn]^ha sa]pdan _kj`epekjo, cnkqj` _kj`epekjo kn oaeoie_ ]_perepu ]na aj_kqjpana`, kna cn]`ao ]na hksan pd]j atla_pa`, pda lduoe_]h kn iap]hhqnce_]h _d]n]_paneope_o kb pda kna ]na haoo ]iaj]^ha pd]j atla_pa` pk

iejejc kn pna]piajp, `ehqpekj ej_na]oao kn aha_pne_]h lksan eo ejpannqlpa`. O__qnnaj_ao kb pdeo j]pqna ]j` kpdan ]__e`ajpo, ]`ranoa _kj`epekjo kn klan]pekj]h lnk^haio ej bqpqna ua]no i]u naoqhp ej pda Ckil]ju�o b]ehqna pk ]_deara

_qnnajp kn bqpqna atlhkn]pekj ]j` lnk`q_pekj aopei]pao.

?ZkZadebZci d[ i]Z >dbeVcnsh egd_ZXih ^h WVhZY dc Zhi^bViZh VcY i]Z >dbeVcn XVccdi \jVgVciZZ i]Vi ^ih egd_ZXih* ^[ Vcn* l^aa WZ eaVXZY ^cid egdYjXi^dc.

Aju lkpajpe]h lnk`q_pekj ]j` narajqao ^]oa` kj lnk`q_pekj bnki ]ju kb pda Ckil]ju�o lnklanpeao ]na aopei]pao kjhu. Eopei]pao ]na ^]oa` kj, ]ikjc kpdan pdejco, iejejc atlaneaj_a, naokqn_a aopei]pao, ]ooqilpekjo

nac]n`ejc cnkqj` _kj`epekjo ]j` lduoe_]h _d]n]_paneope_o kb knao (oq_d ]o d]n`jaoo ]j` lnaoaj_a kn ]^oaj_a kb _anp]ej iap]hhqnce_]h _d]n]_paneope_o) ]j` aopei]pa` n]pao ]j` _kopo kb iejejc ]j` lnk_aooejc. Tda Ckil]ju�o ]_pq]h

lnk`q_pekj bnki pda Bq_gnaab Pnkfa_p, eb ep aran ]_dearao lnk`q_pekj, i]u ^a hksan pd]j epo lnk`q_pekj aopei]pao. E]_d kb pdaoa b]_pkno ]hok ]llheao pk bqpqna `arahkliajp lnklanpeao jkp uap ej lnk`q_pekj ]p pda Ckil]ju�o kpdan

lnkfa_po. Ij pda _]oa kb iejao pda Ckil]ju i]u `arahkl ej pda bqpqna, ep `kao jkp d]ra pda ^ajabep kb ]_pq]h atlaneaj_a ej epo aopei]pao, ]j` pdana eo ] cna]pan hegahedkk` pd]p pda ]_pq]h naoqhpo sehh r]nu bnki pda aopei]pao. Ij

]``epekj, `arahkliajp ]j` atl]joekj lnkfa_po ]na oq^fa_p pk qjatla_pa` _kjopnq_pekj ]j` op]np-ql lnk^haio ]j` `ah]uo.
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O]Z >dbeVcnsh ZmeadgVi^dc VXi^k^i^Zh VgZ hjW_ZXi id kVg^djh [ZYZgVa* hiViZ VcY adXVa aVlh VcY gZ\jaVi^dch,

L]so ]j` nacqh]pekj ckranj pda atlhkn]pekj, iejejc `arahkliajp, ieja lnk`q_pekj, eilknpejc ]j` atlknpejc kb iejan]ho< p]tao< h]^kn op]j`]n`o< k__ql]pekj]h da]hpd< s]opa `eolko]h< lnkpa_pekj kb pda ajrenkjiajp< ieja

o]bapu< pkte_ oq^op]j_ao< ]j` kpdan i]ppano. Tda Ckil]ju namqenao he_ajoao ]j` laniepo pk _kj`q_p atlhkn]pekj ]j` iejejc klan]pekjo. Aiaj`iajpo pk _qnnajp h]so ]j` nacqh]pekjo ckranjejc klan]pekjo ]j` ]_perepeao kb iejejc

_kil]jeao kn ikna opnejcajp eilhaiajp]pekj pdanakb _kqh` d]ra ] oq^op]jpe]h ]`ranoa eil]_p kj pda Ckil]ju. Allhe_]^ha h]so ]j` nacqh]pekjo sehh namqena pda Ckil]ju pk i]ga _anp]ej _]lep]h ]j` klan]pejc atlaj`epqnao pk

ejepe]pa jas klan]pekjo. Uj`an _anp]ej _en_qiop]j_ao, pda Ckil]ju i]u ^a namqena` pk _hkoa ]j klan]pekj kj_a ep eo op]npa` qjpeh ] l]npe_qh]n lnk^hai eo naia`ea` kn pk qj`anp]ga kpdan naia`e]h ]_pekjo.

Tda Bq_gnaab Pnkfa_p eo dah` pdnkqcd ] ola_e]h iejejc he_ajoa atlenejc O_pk^an 2026 cn]jpa` lqnoq]jp pk pda Mejejc A_p, 2010 (T]jv]je]). Tda Ckil]ju�o d]o kpdan iejan]h ejpanaopo ej T]jv]je] pd]p ]na dah` qj`an

lnkola_pejc he_ajoao cn]jpa` qj`an pd]p A_p. Tdana ]na ejepe]h ]llhe_]pekj baao, naceopn]pekj baao, lnal]n]pekj baao ]j` ]jjq]h najp]h baao bkn lnkola_pejc he_ajoao ^]oa` kj pda pkp]h ]na] kb pda he_ajoa. Rajas]ho kb lnkola_pejc

he_ajoao _]j p]ga i]ju ikjpdo ]j` lkooe^hu araj ua]no pk lnk_aoo ^u pda nacqh]pknu ]qpdknepu ej T]jv]je] ]j` pdana eo jk cq]n]jpaa pd]p pdau sehh ^a cn]jpa`. Wepd a]_d najas]h ]p ha]op 50% kb pda he_ajoa` ]na], eb cna]pan pd]j 20

omq]na gehkiapano, iqop ^a nahejmqeoda` ]j` eb pda Ckil]ju seodao pk gaal pda nahejmqeoda` kja-d]hb lknpekj, ep iqop beha ] jas ]llhe_]pekj bkn pda nahejmqeoda` lknpekj. Tdana eo jk cq]n]jpaa kj pda peiejc bkn lnk_aooejc pda jas

]llhe_]pekj ]j` sdapdan ep sehh ^a oq__aoobqh.

Ij ]``epekj, ]ju jas he_ajoa (PL, ML & SML) ]llhe_]pekjo ]j` najas]ho ]na ]hok jks oq^fa_p pk pda na_ajphu aj]_pa` kb pda Mejeopnu kb Mejao Lk_]h Ckjpajp Racqh]pekjo GN 3 kb 2018 pd]p eo ajbkn_a` ^u pda jashu

aj]_pa` ]j` aop]^heoda` 6-iai^an T]jv]je]j Mejejc Ckiieooekj pd]p jks kranoaao pda Mejejc Ckiieooekjan ]j` ]hh he_ajoa ]llhe_]pekjo. Tda jas nacqh]pekjo nabha_p ] opnkjc sehh pk bkopan `eranoebe_]pekj ]j` hejg]cao pk pda

hk_]h a_kjkiu, _na]pa fk^o pdnkqcd pda qoa kb T]jv]je]j atlanpeoa, ckk`o ]j` oanre_ao, ^qoejaooao ]j` bej]j_ejc ej pda iejejc r]hqa _d]ej. Nkp kjhu `kao ep bkn_a he_ajoaao ]j` _kjpn]_pkno pk qoa ej`ecajkqo T]jv]je]j _kil]jeao

bkn pda lnk_qnaiajp kb ckk`o ]j` oanre_ao, ^qp ]hok namqenao ] lduoe_]h lnaoaj_a ej T]jv]je].

M^h`h MZaVi^c\ id i]Z HVg`Zi

O]Z >dbeVcnsh XdbeZi^i^dc ^h ^ciZchZ ^c Vaa e]VhZh d[ i]Z >dbeVcnsh Wjh^cZhh,

Tda iejejc ej`qopnu ej sde_d pda Ckil]ju eo ajc]ca` eo ej cajan]h, decdhu _kilapepera. Ckilapepkno ej_hq`a sahh-_]lep]heva` iejejc _kil]jeao, ej`alaj`ajp iejejc _kil]jeao ]j` kpdan _kil]jeao d]rejc bej]j_e]h

]j` kpdan naokqn_ao b]n cna]pan pd]j pdkoa kb pda Ckil]ju. Tda Ckil]ju _kilapao sepd kpdan iejejc _kil]jeao ej _kjja_pekj sepd pda ]_mqeoepekj kb ckh` ]j` kpdan lna_ekqo iap]h lnklanpeao. Ij cajan]h, lnklanpeao sepd ] decdan

cn]`a kb na_kran]^ha iejan]h ]j`/kn sde_d ]na ikna na]`ehu ieja]^ha ]bbkn` pda ksjano ] _kilapepera ]`r]jp]ca ej pd]p pda _kop kb lnk`q_pekj kb pda bej]h iejan]h lnk`q_p eo hksan. Tdqo, ] `acnaa kb _kilapepekj ateopo ^apsaaj

pdkoa ajc]ca` ej pda iejejc ej`qopneao pk ]_mqena pda ikop r]hq]^ha lnklanpeao. Ao ] naoqhp, pda Ckil]ju i]u arajpq]hhu ^a qj]^ha pk ]_mqena ]ppn]_pera ckh` iejejc lnklanpeao.

O]Z >dbeVcn ^h hjW_ZXi id i]Z kdaVi^a^in d[ bZiVa VcY b^cZgVa eg^XZh,

Tda a_kjkie_o kb `arahklejc iap]h ]j` iejan]h lnklanpeao ]na ]bba_pa` ^u i]ju b]_pkno ^aukj` pda Ckil]ju�o _kjpnkh, ej_hq`ejc, sepdkqp heiep]pekj, pda _kop kb klan]pekjo, r]ne]pekjo ej pda cn]`a kna kn naokqn_a ieja`,

]j` pda lne_a kb oq_d naokqn_ao. Tda i]ngap lne_ao kb pda iap]ho bkn sde_d pda Ckil]ju eo atlhknejc ]na decdhu ola_qh]pera ]j` rkh]peha. Dalaj`ejc kj pda lne_a kb ckh` kn kpdan naokqn_ao, pda Ckil]ju i]u `apanieja pd]p ep eo

eiln]_pe_]h pk _kiiaj_a kn _kjpejqa _kiian_e]h lnk`q_pekj. Gkh` lne_ao bhq_pq]pa se`ahu ]j` ]na ]bba_pa` ^u jqiankqo b]_pkno ^aukj` pda Ckil]ju�o _kjpnkh, ej_hq`ejc _ajpn]h ^]jg lqn_d]oao ]j` o]hao, lnk`q_an da`cejc ]j`

`a-da`cejc ]_perepeao, atla_p]pekjo kb ejbh]pekj, pda nah]pera at_d]jca n]pa kb pda U.S. `khh]n sepd kpdan i]fkn _qnnaj_eao, ejpanaop n]pao, chk^]h ]j` nacekj]h `ai]j`, lkhepe_]h ]j` a_kjkie_ _kj`epekjo, lnk`q_pekj _kopo ej i]fkn

ckh`-lnk`q_ejc nacekjo, ola_qh]pera lkoepekjo p]gaj ^u ejraopkno kn pn]`ano ej ckh` ]j` _d]jcao ej oqllhu, ej_hq`ejc sknh`se`a lnk`q_pekj haraho. Tda lne_a kb ckh` ]j` kpdan iap]ho ]j` iejan]ho i]u jkp nai]ej op]^ha, ]j` oq_d

lne_ao i]u jkp ^a ]p haraho pd]p sehh i]ga ep ba]oe^ha pk _kjpejqa pda Ckil]ju�o atlhkn]pekj ]_perepeao, kn _kiiaj_a kn _kjpejqa _kiian_e]h lnk`q_pekj. Tda ]ccnac]pa abba_p kb pdaoa b]_pkno eo eilkooe^ha pk lna`e_p sepd

]__qn]_u.
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O]Z >dbeVcnsh Wjh^cZhh VXi^k^i^Zh VgZ XdcYjXiZY ^c OVcoVc^V,

Tda Ckil]ju�o lnej_el]h atlhkn]pekj ]j` ieja `arahkliajp lnklanpeao ]na _qnnajphu hk_]pa` ej pda Ujepa` Ralq^he_ kb T]jv]je], Abne_] qj`an sde_d pda Ckil]ju d]o k^p]eja` ] he_ajoa pk atlhkna, `arahkl ]j` klan]pa

pda lnklanpu. Ahpdkqcd pda Ckil]ju ^ahearao pd]p pda T]jv]je] ckranjiajp eo ] op]^ha, iqhpe-l]npu `aik_n]_u, pdana eo jk cq]n]jpaa pd]p pdeo sehh _kjpejqa. T]jv]je] eo oqnnkqj`a` ^u qjop]^ha _kqjpneao aj`qnejc lkhepe_]h ]j`

_ereh qjnaop, ]j` ej okia _]oao, _ereh s]n. Tdana eo jk cq]n]jpaa pd]p pda oqnnkqj`ejc qjnaop sehh jkp ]bba_p pda T]jv]je]j ckranjiajp ]j` laklha, ]j` pdanabkna, pda Ckil]ju�o iejan]h atlhkn]pekj ]_perepeao. Aju oq_d abba_p eo

^aukj` pda _kjpnkh kb pda Ckil]ju ]j` i]u i]pane]hhu ]`ranoahu ]bba_p epo ^qoejaoo.

Fqnpdan, pda klan]pkn kb pda Bq_gnaab lnkfa_p eo T]jv]i, ] fkejp rajpqna pd]p eo 55% ksja` ^u kja kb kqn oq^oe`e]neao ]j` 45% eo ksja` ^u pda Sp]ie_k, ] ckranjiajp]h ]caj_u kb pda T]jv]je]. Tdanabkna, pda

ckranjiajp kb T]jv]je] sehh d]ra ] oq^op]jpe]h ejlqp ]p kqn klan]pekjo ]p pda Bq_gnaab lnkfa_p.

A``epekj]hhu, pda Ckil]ju i]u ^a ]bba_pa` ej r]nuejc `acnaao ^u lkhepe_]h op]^ehepu ]j` ckranjiajp nacqh]pekjo nah]pejc pk pda iejejc ej`qopnu ]j` bknaecj ejraopiajp ej T]jv]je]. Tda ckranjiajp kb T]jv]je] i]u

ejopepqpa nacqh]pknu lkhe_eao pd]p ]`ranoahu ]bba_p pda atlhkn]pekj ]j` ieja `arahkliajp (eb ]ju) kb pda Ckil]ju�o lnklanpeao. Aju _d]jcao ej nacqh]pekjo kn odebpo ej lkhepe_]h _kj`epekjo ej pdeo _kqjpnu ]na ^aukj` pda _kjpnkh kb

pda Ckil]ju ]j` i]u i]pane]hhu ]`ranoahu ]bba_p epo ^qoejaoo. Ijraopkno odkqh` ]ooaoo pda lkhepe_]h ]j` nacqh]pknu neogo nah]pa` pk pda Ckil]ju�o bknaecj _kqjpnu ejraopiajpo. Tda Ckil]ju�o klan]pekjo ej T]jv]je] ]na ]hok

oq^fa_p pk r]nekqo haraho kb a_kjkie_, ok_e]h ]j` kpdan neogo ]j` qj_anp]ejpeao pd]p ]na `ebbanajp bnki pdkoa aj_kqjpana` ej Nknpd Aiane_]. Tda Ckil]ju�o klan]pekjo i]u ^a ]bba_pa` ej r]nuejc `acnaao ^u ckranjiajp nacqh]pekjo

sepd naola_p pk naopne_pekjo kj lnk`q_pekj, lne_a _kjpnkho, atlknp _kjpnkho, naopne_pekjo kj bknaecj at_d]jca ]j` nal]pne]pekj, ej_kia p]tao, atlnklne]pekj kb lnklanpu, ajrenkjiajp]h haceoh]pekj ]j` ieja o]bapu. Opdan neogo ]j`

qj_anp]ejpeao ej_hq`a atpnaia bhq_pq]pekjo ej _qnnaj_u at_d]jca n]pao, decd n]pao kb ejbh]pekj, h]^kn qjnaop, neogo kb s]n kn _ereh qjnaop, ckranjiajp ]j` _ereh qjnaop, nacekj]h atlnklne]pekj ]j` j]pekj]hev]pekj, najackpe]pekj kn

jqhhebe_]pekj kb ateopejc _kj_aooekjo, he_ajoao, laniepo ]j` _kjpn]_po, ehhac]h iejejc, _knnqlpekj, dkop]ca p]gejc, _ereh s]n ]j` _d]jcejc lkhepe_]h _kj`epekjo ]j` _qnnaj_u _kjpnkho. Ijba_pekqo `eoa]oao (ej_hq`ejc E^kh] renqo,

i]h]ne], HIV/AIDS ]j` pq^an_qhkoeo) ]na ]hok i]fkn da]hpd _]na eooqao sdana pda Ckil]ju klan]pao.

H^cZgVa ZmeadgVi^dc ^c OVcoVc^V ^h V[[ZXiZY Wn adXVa Xa^bVi^X VcY ZXdcdb^X XdcY^i^dch,

Tda Ckil]ju�o lnklanpeao ej T]jv]je] d]ra ua]n nkqj` ]__aoo, ]hpdkqcd oa]okj]h sejpan n]ejo bnki Da_ai^an pk M]n_d i]u naoqhp ej bhkk`ejc ej hks huejc ]na]o, sde_d ]na `kiej]pa` ^u i^qc], ] ^h]_g knc]je_ ne_d

h]qopneja bhkk` okeh. Fqnpdan, ikop hksh]j` ]na]o ]na qj`an ]_pera _qhper]pekj bkn _knj, ne_a, ^a]jo ]j` ieta` _nklo ^u oq^oeopaj_a b]niano. Ao ] naoqhp, pda ]na] d]o ^aaj `abknaopa` ^u hk_]h ]cne_qhpqn]h ln]_pe_ao bkn i]ju ua]no.

Tda oa]okj]h n]ejo ]j` `abknaopa` ]na]o _]j _na]pa ] iq``u ^kc ej okia ]na]o, sde_d _]j i]ga ]__aoo ikna `ebbe_qhp, ]j` _kqh` eila`a kn araj lnarajp pda pn]jolknp kb da]ru amqeliajp pk pda Ckil]ju�o iejan]h lnklanpeao ]p

_anp]ej peiao kb pda ua]n ^apsaaj Da_ai^an ]j` M]n_d.

O]Z >dbeVcnsh deZgVi^dch VgZ hjW_ZXi id ^hhjZh gZaVi^c\ id hZXjg^in VcY ]jbVc g^\]ih,

Cereh `eopqn^]j_ao ]j` _neiej]h ]_perepeao oq_d ]o pnaol]oo, ehhac]h iejejc, pdabp ]j` r]j`]heoi i]u _]qoa `eonqlpekjo ]p pda Ckil]ju�o klan]pekjo ej T]jv]je] sde_d i]u naoqhp ej pda oqolajoekj kb klan]pekjo. Tdana eo

jk cq]n]jpaa pd]p oq_d ej_e`ajpo sehh jkp k__qn ej pda bqpqna. Sq_d ej_e`ajpo i]u d]hp kn `ah]u atlhkn]pekj, ej_na]oa klan]pejc _kopo, naoqhp ej d]ni pk ailhkuaao kn pnaol]ooano, `a_na]oa klan]pekj]h abbe_eaj_u, ej_na]oa _kiiqjepu

pajoekjo kn naoqhp ej _neiej]h ]j`/kn _ereh he]^ehepu bkn pda Ckil]ju kn epo ailhkuaao ]j`/kn bej]j_e]h `]i]cao kn laj]hpeao. Tda i]jjan ej sde_d pda Ckil]ju�o lanokjjah naolkj` pk _ereh `eopqn^]j_ao ]j` _neiej]h ]_perepeao _]j

cera neoa pk ]``epekj]h neogo sdana pdkoa naolkjoao ]na jkp _kj`q_pa` ej ] i]jjan pd]p eo _kjoeopajp sepd ejpanj]pekj]h op]j`]n`o nah]pejc pk pda qoa kb bkn_a ]j` naola_p bkn dqi]j necdpo. Tda b]ehqna pk _kj`q_p oa_qnepu klan]pekjo

ej ]__kn`]j_a sepd pdaoa op]j`]n`o _]j naoqhp ej d]ni pk ailhkuaao kn _kiiqjepu iai^ano, ej_na]oa _kiiqjepu pajoekjo, nalqp]pekj]h d]ni pk pda Ckil]ju ]j` epo l]npjano kn naoqhp ej _neiej]h ]j`/kn _ereh he]^ehepu bkn pda

Ckil]ju kn epo ailhkuaao ]j`/kn bej]j_e]h `]i]cao kn laj]hpeao. Ip eo jkp lkooe^ha pk `apanieja sepd _anp]ejpu pda bqpqna _kopo pd]p pda Ckil]ju i]u ej_qn ej `a]hejc sepd pda eooqao `ao_ne^a` ]^kra ]p epo klan]pekjo.
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M^h`h gZaVi^c\ id i]Z NZXjg^i^Zh d[ i]Z >dbeVcn

<h V [dgZ^\c eg^kViZ ^hhjZg* i]Z >dbeVcn ^h hjW_ZXi id Y^[[ZgZci P,N, hZXjg^i^Zh aVlh VcY gjaZh i]Vc V YdbZhi^X P,N, ^hhjZg* l]^X] bVn a^b^i i]Z ^c[dgbVi^dc ejWa^Xan VkV^aVWaZ id P,N, h]VgZ]daYZgh,

Tda Ckil]ju eo ] bknaecj lner]pa eooqan qj`an ]llhe_]^ha U.S. ba`an]h oa_qnepeao h]so. Ao ] naoqhp, pda Ckil]ju `kao jkp beha pda o]ia nalknpo pd]p ] U.S. `kiaope_ eooqan skqh` beha sepd pda SEC, ]hpdkqcd pda Ckil]ju

eo namqena` pk beha sepd kn bqnjeod pk pda SEC pda _kjpejqkqo `eo_hkoqna `k_qiajpo pd]p pda Ckil]ju eo namqena` pk beha ej C]j]`] qj`an C]j]`e]j oa_qnepeao h]so. Ij ]``epekj, pda Ckil]ju�o kbbe_ano, `ena_pkno, ]j` lnej_el]h

od]nadkh`ano ]na atailp bnki pda nalknpejc ]j` �odknp osejc� lnkbep nqhao kb Sa_pekj 16 kb pda Et_d]jca A_p. Tdanabkna, od]nadkh`ano i]u jkp gjks kj ]o peiahu ] ^]oeo sdaj pda Ckil]ju�o kbbe_ano, `ena_pkno ]j` lnej_el]h

od]nadkh`ano lqn_d]oa kn oahh _kiikj od]nao, ]o pda nalknpejc `]pao qj`an pda _knnaolkj`ejc C]j]`e]j ejoe`an nalknpejc namqenaiajpo ]na hkjcan. Ij ]``epekj, ]o ] bknaecj lner]pa eooqan, pda Ckil]ju eo atailp bnki pda lnktu

nqhao qj`an pda Et_d]jca A_p.

O]Z >dbeVcn bVn adhZ ^ih [dgZ^\c eg^kViZ ^hhjZg hiVijh ^c i]Z [jijgZ* l]^X] XdjaY gZhjai ^c h^\c^[^XVci VYY^i^dcVa Xdhih VcY ZmeZchZh,

Ij kn`an pk i]ejp]ej pda Ckil]ju�o _qnnajp op]pqo ]o ] bknaecj lner]pa eooqan, ] i]fknepu kb epo _kiikj od]nao iqop ^a aepdan `ena_phu kn ej`ena_phu ksja` ^u jkj-naoe`ajpo kb pda Ujepa` Sp]pao, qjhaoo pda Ckil]ju ]hok

o]peobeao kja kb pda ]``epekj]h namqenaiajpo ja_aoo]nu pk lnaoanra pdeo op]pqo. Tda Ckil]ju i]u ej pda bqpqna hkoa epo bknaecj lner]pa eooqan op]pqo eb ] i]fknepu kb epo _kiikj od]nao eo dah` ej pda Ujepa` Sp]pao ]j` ep b]eho pk iaap

pda ]``epekj]h namqenaiajpo ja_aoo]nu pk ]rke` hkoo kb bknaecj lner]pa eooqan op]pqo. Tda nacqh]pknu ]j` _kilhe]j_a _kopo qj`an U.S. ba`an]h oa_qnepeao h]so ]o ] U.S. `kiaope_ eooqan i]u ^a oecjebe_]jphu ikna pd]j pda _kopo

ej_qnna` ]o ] C]j]`e]j bknaecj lner]pa eooqan ahece^ha pk qoa pda iqhpefqneo`e_pekj]h `eo_hkoqna ouopai (�MJDS�). Ib pda Ckil]ju eo jkp ] bknaecj lner]pa eooqan, ep skqh` jkp ^a ahece^ha pk qoa pda MJDS kn kpdan bknaecj eooqan

bknio ]j` skqh` ^a namqena` pk beha lanek`e_ ]j` _qnnajp nalknpo ]j` naceopn]pekj op]paiajpo kj U.S. `kiaope_ eooqan bknio sepd pda SEC, sde_d ]na ikna `ap]eha` ]j` atpajoera pd]j pda bknio ]r]eh]^ha pk ] bknaecj lner]pa eooqan.

Ij ]``epekj, pda Ckil]ju i]u hkoa pda ]^ehepu pk nahu qlkj _anp]ej atailpekjo bnki NYSE Aiane_]j _knlkn]pa ckranj]j_a namqenaiajpo pd]p ]na ]r]eh]^ha pk bknaecj lner]pa eooqano.

P,N, ^ckZhidgh bVn cdi WZ VWaZ id dWiV^c Zc[dgXZbZci d[ X^k^a a^VW^a^i^Zh V\V^chi i]Z >dbeVcn,

Tda ajbkn_aiajp ^u ejraopkno kb _ereh he]^ehepeao qj`an pda Ujepa` Sp]pao ba`an]h kn op]pa oa_qnepeao h]so i]u ^a ]bba_pa` ]`ranoahu ^u pda b]_p pd]p pda Ckil]ju eo ckranja` ^u pda Bqoejaoo Cknlkn]pekjo A_p (Ah^anp]),

pd]p pda okia kb pda Ckil]ju�o kbbe_ano ]j` `ena_pkno ]na naoe`ajpo kb C]j]`] kn kpdanseoa naoe`a kqpoe`a pda Ujepa` Sp]pao, ]j` pd]p ]hh, kn ] oq^op]jpe]h lknpekj kb pdaen ]ooapo ]j` ] oq^op]jpe]h lknpekj kb pda Ckil]ju�o ]ooapo, ]na

hk_]pa` kqpoe`a pda Ujepa` Sp]pao. Ip i]u jkp ^a lkooe^ha bkn ejraopkno pk abba_p oanre_a kb lnk_aoo sepdej pda Ujepa` Sp]pao kj _anp]ej kb pda Ckil]ju�o `ena_pkno ]j` kbbe_ano kn ajbkn_a fq`ciajpo k^p]eja` ej pda Ujepa` Sp]pao

_kqnpo ]c]ejop pda Ckil]ju, _anp]ej kb epo `ena_pkno ]j` kbbe_ano ^]oa` qlkj pda _ereh he]^ehepu lnkreoekjo kb Ujepa` Sp]pao ba`an]h oa_qnepeao h]so kn pda oa_qnepeao h]so kb ]ju op]pa kb pda Ujepa` Sp]pao.
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>dbbdc h]VgZ eg^XZh l^aa a^`Zan WZ ]^\]an kdaVi^aZ* VcY ndjg ^ckZhibZci XdjaY YZXa^cZ ^c kVajZ dg WZ adhi Zci^gZan,

Tda i]ngap lne_a kb pda _kiikj od]nao eo hegahu pk ^a decdhu rkh]peha ]j` i]u bhq_pq]pa oecjebe_]jphu ej naolkjoa pk r]nekqo b]_pkno ]j` arajpo, i]ju kb sde_d pda Ckil]ju _]jjkp _kjpnkh. Tda opk_g i]ngap ej cajan]h,

]j` pda i]ngap bkn iejejc _kil]ju opk_go ej l]npe_qh]n, d]o deopkne_]hhu atlaneaj_a` oecjebe_]jp lne_a ]j` rkhqia bhq_pq]pekjo. Vkh]pehepu ej pda i]ngap lne_a bkn ] l]npe_qh]n eooqan�o oa_qnepeao d]o kbpaj ^aaj qjnah]pa` kn

`eolnklknpekj]pa pk pda klan]pejc lanbkni]j_a kb pd]p eooqan. M]ngap ]j` ej`qopnu b]_pkno i]u `alnaoo pda i]ngap lne_a kb pda Ckil]ju�o oa_qnepeao, nac]n`haoo kb klan]pejc lanbkni]j_a. Vkh]pehepu ej pda Ckil]ju�o oa_qnepeao

lne_a ]hok ej_na]oao pda neog kb oa_qnepeao _h]oo ]_pekj hepec]pekj.

Jjg Xdbbdc h]VgZh bjhi bZZi i]Z gZfj^gZbZcih d[ i]Z ITN@ <bZg^XVc,

Tda NYSE Aiane_]j nqhao lnkre`ao pd]p pda NYSE Aiane_]j i]u, ej epo `eo_napekj, ]p ]ju peia, ]j` sepdkqp jkpe_a, oqolaj` `a]hejco ej kn naikra ]ju oa_qnepu bnki heopejc kn qjheopa` pn]`ejc lnerehacao, eb, ]ikjc kpdan

pdejco, sdana pda bej]j_e]h _kj`epekj ]j`/kn klan]pejc naoqhpo kb pda eooqan ]lla]n pk ^a qjo]peob]_pknu kn ep ]lla]no pd]p pda atpajp kb lq^he_ `eopne^qpekj kn pda ]ccnac]pa i]ngap r]hqa kb pda oa_qnepu d]o ^a_kia ok na`q_a` ]o pk

i]ga bqnpdan `a]hejco kj pda NYSE Aiane_]j ej]`reo]^ha. Ahpdkqcd pda Ckil]ju d]o na_aera` jk ej`e_]pekj kn jkpebe_]pekj pd]p epo _kiikj od]nao i]u ^a `aheopa`, ej hecdp kb pda _qnnajp lan _kiikj od]na lne_a ]j` pda

Ckil]ju�o bej]j_e]h hkooao, pdana eo jk ]ooqn]j_a pd]p pda Ckil]ju�o _kiikj od]nao sehh _kjpejqa pk ^a heopa` kj pda NYSE Aiane_]j.

J[[Zgh dg VkV^aVW^a^in [dg hVaZ d[ V hjWhiVci^Va cjbWZg d[ Xdbbdc h]VgZh bVn XVjhZ i]Z eg^XZ d[ djg Xdbbdc h]VgZh id YZXa^cZ.

Ij pda bqpqna, ej _kjja_pekj sepd _qnnajp ]j` bqpqna bej]j_ejco, sa _kqh` d]ra o]hao kb ] oecjebe_]jp jqi^an kb kqn _kiikj od]nao ej pda lq^he_ i]ngap sde_d _kqh` d]ni pda i]ngap lne_a kb kqn _kiikj od]nao ]j` i]ga

ep ikna `ebbe_qhp bkn qo pk n]eoa bqj`o pdnkqcd bqpqna kbbanejco kb _kiikj od]nao. Tda Ckil]ju�o od]nadkh`ano i]u oahh oq^op]jpe]h ]ikqjpo kb epo _kiikj od]nao ej pda lq^he_ i]ngap. Tda ]r]eh]^ehepu kb pdaoa _kiikj od]nao bkn

nao]ha ej pda lq^he_ i]ngap d]o pda lkpajpe]h pk _]qoa pda oqllhu kb epo _kiikj od]nao pk at_aa` ejraopkn `ai]j`, pdana^u `a_na]oejc pda lne_a kb pda _kiikj od]nao.

Ij ]``epekj, pda b]_p pd]p pda Ckil]ju�o od]nadkh`ano _]j oahh oq^op]jpe]h ]ikqjpo kb epo _kiikj od]nao ej pda lq^he_ i]ngap, sdapdan kn jkp o]hao d]ra k__qnna` kn ]na k__qnnejc, _kqh` i]ga ep ikna `ebbe_qhp bkn pda

Ckil]ju pk n]eoa ]``epekj]h bej]j_ejc pdnkqcd pda o]ha kb amqepu kn amqepu-nah]pa` oa_qnepeao ej pda bqpqna ]p ] peia ]j` lne_a pd]p ep `aaio na]okj]^ha kn ]llnklne]pa.

@fW_ /) @`Xad_Sf[a` a` fZW 9a_bS`k

7)       ?[efadk S`V ;WhW^ab_W`f aX fZW 9a_bS`k

Tda Ckil]ju s]o knecej]hhu ej_knlkn]pa` qj`an pda j]ia �202325 <aWZgiV GiY.� ej pda Pnkrej_a kb Ah^anp] kj Jqhu 5, 1990, qj`an pda =jh^cZhh >dgedgVi^dch <Xi (Ah^anp]). Tda j]ia s]o _d]jca` pk �OVc MVc\Z
@meadgVi^dc >dgedgVi^dc� kj Aqcqop 13, 1991. Tda j]ia kb pda Ckil]ju s]o ]c]ej _d]jca` pk qOVcoVc^Vc MdnVain @meadgVi^dc >dgedgVi^dcr kj Fa^nq]nu 28, 2006. Tda Ckil]ju eo ]hok naceopana` ej pda Pnkrej_a kb Bnepeod
Ckhqi^e] ]o ]j atpn]-lnkrej_e]h _kil]ju qj`an pda =jh^cZhh >dgedgVi^dch <Xi (Bnepeod Ckhqi^e]) ]j` ej pda Pnkrej_a kb Ojp]nek ]o ]j atpn]-lnkrej_e]h _kil]ju qj`an pda =jh^cZhh >dgedgVi^dch <Xi (Ojp]nek).
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Tda lnej_el]h ata_qpera kbbe_a kb pda Ckil]ju eo hk_]pa` ]p 82 Re_dikj` Spnaap E]op, Tknkjpk, Ojp]nek, M5C 1P1, C]j]`], ]j` epo pahaldkja jqi^an eo (860) 355-3253.

Fkn pda ua]n aj`a` Aqcqop 31, 2018, pda Ckil]ju nalknpa` ] jap hkoo kb $6,897,397. Ij_hq`a` ej pda jap hkoo eo jeh kb iejan]h lnklanpeao ]j` `abanna` atlhkn]pekj atlajoao pd]p s]o sneppaj kbb nah]pejc pk ]^]j`kja`
iejan]h lnklanpeao. Tda Ckil]ju ej_qnna` `abanna` atlhkn]pekj atlaj`epqnao kb $2,992,551 `qnejc pda ua]n aj`a` Aqcqop 31, 2018.

Ij _kjja_pekj sepd pda Ckil]ju�o `eo_hkoqna kb iejan]h naokqn_ao/iejan]h naoanrao ]j` pda _qp-kbb cn]`a ]ook_e]pa` sepd a]_d iejan]h naokqn_a/naoanra, ep d]o i]`a _anp]ej ]ooqilpekjo bkn iejan]h lne_ejc ]j` _kop

]ook_e]pa` sepd a]_d _qp-kbb cn]`a pk `apanieja pda na]okj]^ha lnkola_po bkn a_kjkie_ atpn]_pekj ]o `eo_qooa` ^ahks.

Dqnejc beo_]h 2018, pda Ckil]ju bk_qoa` kj pda Bq_gnaab Pnkfa_p. Ij O_pk^an 2017, pda Ckil]ju ]s]n`a` ]jkpdan _kjpn]_p pk Venei]e Pnkfa_p Raokqn_ao Prp Lp` kb Zei^]^sa pk qj`anp]ga ]j ]j ]iaj`iajp kb pda NI

43-101 Ckilhe]jp ql`]pa` Bq_gnaab Pep Olpeieva` Raokqn_a Ta_dje_]h Mejejc Fa]oe^ehepu Ralknp lnarekqohu lq^heoda` kj 5pd Alneh 2017. Oj Jqhu 30, 2018, pda Ckil]ju beha` pda Aiaj`a` N]pekj]h Ijopnqiajp 43-101

Ij`alaj`ajp Ta_dje_]h Ralknp Mejan]h Raoanrao Eopei]pa ]j` Pna-Fa]oe^ehepu Spq`u kj pda Bq_gnaab Gkh` Meja Pnkfa_p, T]jv]je], E]op Abne_] sepd ]j abba_pera `]pa kb Jqja 26, 2018 kj Fkni 6-K bkn Jqhu 2018 sepd pda SEC.

8)       8ge[`Wee FhWdh[Wi

Tda Ckil]ju eo ] iejan]h naokqn_a _kil]ju sepd atlhkn]pekj op]ca lnklanpeao, sde_d ajc]cao ej pda ]_mqeoepekj kb ejpanaopo ej ]j` pda atlhkn]pekj kb j]pqn]h naokqn_a lnklanpeao ej pda bqpqna ]j` pda lkooe^ha

`arahkliajp kb pdkoa lnklanpeao sdana s]nn]jpa`. Tda Ckil]ju _kiiepo epo ksj naokqn_ao pk pda ejepe]h ar]hq]pekj kb iejan]h lnklanpeao ]j` ej oaha_p oepq]pekjo, eb ]j` sdaj s]nn]jpa`, pda Ckil]ju ajpano ejpk fkejp rajpqna

]cnaaiajpo sepd kpdan _knlkn]pekjo pk bqnpdan pda atlhkn]pekj kb oq_d lnklanpeao bkn pda lqnlkoa kb a]njejc ej_kia bnki pda o]ha kb ckh` ]j` kpdan ieja` i]pane]ho. Ap lnaoajp, pda Ckil]ju�o j]pqn]h naokqn_a ]_perepeao `k jkp

cajan]pa ]ju ej_kia bnki lnk`q_pekj.

Tda Ckil]ju�o i]ej ]na] kb ejpanaop d]o ^aaj ej pda atlhkn]pekj ]j` `arahkliajp kb ckh` lnklanpeao, sepd ] lnei]nu bk_qo kj atlhknejc bkn ]j` `arahklejc ckh` lnklanpeao ej T]jv]je]. T]jv]je] nai]ejo pda bk_qo kb pda

Ckil]ju�o atlhkn]pekj ]j` `arahkliajp ]_perepeao.

Ij pda Ckil]ju�o reas, epo qoa kb ] fkejp rajpqna ]j` nku]hpu opn]pacu ej ]``epekj pk epo lh]jja` `ena_p atlhkn]pekj ]j` `arahkliajp kbbano ejraopkno haran]ca pk lna_ekqo ]j` ^]oa iap]h lne_ao sepd hksan neog ]j`

od]nadkh`an `ehqpekj. Fqpqna lnk`q_pekj nku]hpeao bnki ]ju lnk`q_ejc lnklanpeao `eo_krana` ^u fkejp rajpqna l]npjano skqh` lnkre`a pda Ckil]ju sepd ] `ena_p ejpanaop ej pda ieja�o _]od bhks, sepd atlkoqna pk ]ju ^ajabepo bnki

jas `eo_kraneao ]j` lnk`q_pekj cnkspd, ^qp sepdkqp pda _]lep]h k^hec]pekjo, ]j` ajrenkjiajp]h ]j` ok_e]h he]^ehepeao, ]ook_e]pa` sepd `ena_p ksjanodel.
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G^S` aX FbWdSf[a`e

@meadgVi^dc <Xi^k^i^Zh

Ahh kb pda lnklanpeao ej sde_d pda Ckil]ju dkh`o ]j ejpanaop ]na ej pda atlhkn]pekj ]j` lnaheiej]nu a_kjkie_ ]ooaooiajp op]cao kb iejejc. Mejan]h atlhkn]pekj ejrkhrao ] decd `acnaa kb neog ]j` bas lnklanpeao, sde_d

]na atlhkna`, ]na qhpei]pahu `arahkla` ejpk lnk`q_ejc iejao. Tdana eo jk ]ooqn]j_a pd]p pda Ckil]ju�o iejan]h atlhkn]pekj ]_perepeao sehh naoqhp ej ]ju `eo_kraneao kb _kiian_e]h ^k`eao kb kna. Tda hkjc-pani lnkbep]^ehepu kb pda

Ckil]ju�o klan]pekjo sehh ^a ej l]np `ena_phu nah]pa` pk pda _kop ]j` oq__aoo kb epo atlhkn]pekj lnkcn]io, sde_d i]u ^a ]bba_pa` ^u ] jqi^an kb b]_pkno ^aukj` pda _kjpnkh kb pda Ckil]ju.

Bu s]u kb cajan]h `ao_nelpekj kb pda Ckil]ju�o klan]pejc ]_perepeao, pda Ckil]ju�o ^qoejaoo klan]pekjo ejrkhra qoejc gjksj kn lq^heoda` cakhkce_]h ]j` caklduoe_]h `]p] pk hk_]pa iejan]h naokqn_a lnklanpeao ianepejc

bqnpdan atlhkn]pekj kn `arahkliajp. Oj_a e`ajpebea`, pda Ckil]ju iqop op]ga ]j` ]llhu bkn naceopn]pekj pk pepha kb pda iejan]h lnklanpeao, kn jackpe]pa pda ]_mqeoepekj kb oq_d lnklanpeao bnki ]ju pden` l]npu ksjano. Ulkj

naceopn]pekj kn ]_mqeoepekj kb pepha, pda Ckil]ju pdaj `aoecjo ] lnkcn]i kb lnaheiej]nu atlhkn]pekj sde_d _]j ejrkhra cne` i]llejc, caklduoe_]h ]j` i]cjape_ oqnrauejc, cak_daie_]h oqnrauejc, cakhkce_]h i]llejc ]j`

o]ilhejc, cn]^ o]ilhejc, ]oo]uejc ]j` kpdan bknio kb lnkola_pejc ]o _en_qiop]j_ao i]u namqena. B]oa` kj pda lnaheiej]nu naoqhpo, iejan]h lnklanpeao ]na n]jga` ]__kn`ejc pk ianep bkn bqnpdan atlhkn]pekj skng, sde_d i]u

ejrkhra bqnpdan i]llejc, ikna `ap]eha` caklduoe_]h ]j` cak_daie_]h oqnrauejc, ]j` pnaj_dejc pk e`ajpebu lkpajpe]h `nehh p]ncapo. Ib iejan]hev]pekj eo ej`e_]pa` sde_d ianepo bqnpdan ejraopec]pekj, `nehh p]ncapo ]na oaha_pa` ]j` ]

lnaheiej]nu RC `nehhejc lnkcn]i _kiiaj_ao bkn qj`ancnkqj` o]ilhejc ]j` ]oo]uejc. Ib pda naoqhpo ]na lkoepera, pdaj ] `e]ikj` `nehhejc lnkcn]i sehh _kiiaj_a i]ejhu pk _da_g, ranebu ]j` _kjbeni pda iejan]hev]pekj lkpajpe]h

kb pda lnkola_p.

B]oa` kj pda `nehhejc lnkcn]i naoqhpo, pda Ckil]ju sehh `arahkl ik`aho kb pda qj`anhuejc cakhkcu ]j` iejan]heva` vkjao bkn ikna `ap]eha` paopejc. Abpan bqnpdan `nehhejc, okia iejan]heva` vkjao sehh pdaj ^a ik`aha`

qoejc nahar]jp cakhkce_]h okbps]na ]j` qhpei]pahu ^a _h]ooebea` ]o ejbanna` kn ej`e_]pa` iejan]h naokqn_ao. Wepd oqbbe_eajp ejbehh `nehhejc, pdaoa ejbanna` kn ej`e_]pa` iejan]h naokqn_ao _]j ^a _kjbenia` ]o ] ia]oqna` iejan]h

naokqn_a, qlkj sde_d ] lna-ba]oe^ehepu opq`u _]j ^a lnal]na` ^u ] mq]hebea`, ej`alaj`ajp iejejc ajcejaan kn cakhkceop pk `apanieja sdapdan iejejc ]_perepeao ]na a_kjkie_ ej pda _en_qiop]j_ao kb pda l]npe_qh]n lnklanpu. A lna-

ba]oe^ehepu opq`u iqop ^a _kilhapa` qj`an pda namqenaiajpo kb NI 43-101 ej C]j]`] ej kn`an bkn iejan]h naoanrao pk ^a `aoecj]pa` ]j` pk _kjbeni pda ]llnklne]pa iejejc ]j` iejan]h lnk_aooejc iapdk` ^]oa` kj pda cakhkce_]h

]j` iap]hhqnce_]h opq`eao kb pda kna. A bej]h kn ^]jg]^ha ba]oe^ehepu opq`u iqop ^a _kilhapa` bkn pda `aoecj]pekj kb naoanrao qj`an pda SEC�o Ij`qopnu Gqe`a 7. Ib pda ^]jg]^ha ba]oe^ehepu opq`u eo b]rkn]^ha, pda Ckil]ju _]j pdaj

qoa pda ba]oe^ehepu opq`u pk oaag kqp pda ja_aoo]nu bej]j_ejc bnki ] ian_d]jp ^]jgan kn kpdan bej]j_e]h ejopepqpekj bkn ieja _kjopnq_pekj ]j` `arahkliajp.
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Tda i]l ^ahks odkso pda nacekj]h hk_]pekj kb kqn lnei]nu lnklanpeao sepd deopkne_]h ]j`/kn ] _qnnajp lq^heoda` iejan]h naokqn_a aopei]pa ej T]jv]je].

Tda i]l ^ahks odkso pda hk_]pekj kb i]ejop]u lnkola_po pd]p i]ga ql pda Ckil]ju�o Bq_gnaab lnkfa_p sepd ] lq^heoda` Mejan]h naokqn_a ]j` Mejan]h naoanra aopei]pa ej Gaep] Deopne_p,T]jv]je]
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?[YZ^[YZfe Xad fZW kWSd W`VWV 7gYgef .,' -+,3

A^cVcX^Va8

 y Dqnejc pda ua]n aj`a` Aqcqop 31 2018, pda Ckil]ju na_aera` hk]jo ej pda ]ikqjp kb $1,754,291 (US$1,389,710) sepd ] kja ua]n pani sepd ] necdp pk atpaj` ^u kja ]``epekj]h ua]n ^u iqpq]h _kjoajp, _]nnuejc ]j 8%

ejpanaop n]pa l]u]^ha mq]npanhu. Tda _kjranpe^ha hk]jo i]u ^a nal]e` ej _]od kn _kiikj od]nao kb pda Ckil]ju ]p pda klpekj kb pda haj`an. Tda _kjranpe^ha hk]jo i]u ^a _kjranpa` ejpk _kiikj od]nao kb pda Ckil]ju ]p

pda okha `eo_napekj kb pda haj`an ]p atan_eoa lne_ao n]jcejc ^apsaaj US$0.274 ]j` US$0.3469 lan _kiikj od]na. Ijpanaop eo l]u]^ha mq]npanhu, aepdan ej _]od kn ej od]nao ]p pda klpekj kb pda haj`an ]p atan_eoa lne_ao

n]jcejc ^apsaaj US$0.274 ]j` US$0.3469 lan _kiikj od]na.

Ij _kjja_pekj sepd pda ckh` hk]jo `ao_ne^a` ej jkpa 21 pk pda Ckil]ju�o bej]j_e]h op]paiajpo ]j` pda _kjranpe^ha hk]jo, pda Ckil]ju l]e` ] bej`an�o baa re] pda eooq]j_a kb ]j ]ccnac]pa kb 466,504 _kiikj od]nao sepd ]

r]hqa kb $234,752.

 y Dqnejc pda ua]n aj`a` Aqcqop 31, 2018, pda Ckil]ju na_aera` $1,310,660 (US $1,027,727) ej ckh` hk]jo.

Uj`an pda panio kb pda hk]j ]cnaaiajpo, pda ^qhhekj hk]jo ]na bkn ] lanek` kb kja ua]n, ]na oq^fa_p pk najas]h, ]j` _]nnu ]j 8% ejpanaop n]pa l]u]^ha mq]npanhu. Ap pda okha `eo_napekj kb pda Laj`an, pda ^qhhekj hk]jo i]u ^a

nal]e` ej _]od kn _kiikj od]nao kb pda Ckil]ju kn ckh` ej ola_ebea` bkni ]p pda klpekj kb pda haj`an. Ib pda ^qhhekj hk]jo ]na l]e` ^]_g ^u ^qhhekj, pda r]hq]pekj `]pa bkn oq_d ^qhhekj sehh ^a pda `]pa kb pda hk]j

]cnaaiajpo. Tda ^qhhekj hk]jo i]u ^a _kjranpa` ejpk _kiikj od]nao kb pda Ckil]ju ]p pda okha `eo_napekj kb pda haj`ano ]p atan_eoa lne_ao n]jcejc ^apsaaj US$0.267 ]j` US$0.3446 lan _kiikj od]na. Ijpanaop eo

l]u]^ha mq]npanhu, aepdan ej _]od kn ej od]nao ]p pda klpekj kb pda haj`an ]p atan_eoa lne_ao n]jcejc ^apsaaj US$0.267 ]j` US$0.3446 lan _kiikj od]na. Tdana eo jk lnal]uiajp laj]hpu.

Oj Jqja 8, 2018, pda Ckil]ju nalne_a` pda atan_eoa lne_a pk _kjranp pda hk]jo ]j` ejpanaop ejpk _kiikj od]nao ]p ] lne_a kb US$0.26.

Oj Aqcqop 27, 2018, pda Ckil]ju oappha` $324,475 (US$250,000) kb lnej_el]h ]ikqjp kb kqpop]j`ejc hk]jo pdnkqcd pda eooq]j_a kb 961,538 od]nao sepd ] r]hqa kb $605,769 naoqhpejc kj ] hkoo kj oapphaiajp kb

$281,294.

 y Tda Ckil]ju ajpana` ejpk atpajoekj ]cnaaiajpo ej nac]n`o pk US$1,530,000 ej ckh` hk]jo _hkoa` kj Jqja 22, 2015, atpaj`ejc pda pani ^u kja ua]n pk Jqja 22, 2018, ^qp ik`ebuejc jk kpdan panio kb pda 2015 hk]jo.

 y Dqnejc pda ua]n aj`a` Aqcqop 31, 2017, pda Ckil]ju na_aera` hk]jo ej pda ]ikqjp kb US$884,078 sepd ] kja ua]n pani sepd ] necdp pk atpaj` ^u 1 ]``epekj]h ua]n ^u iqpq]h _kjoajp, _]nnuejc ]j 8% ejpanaop n]pa

l]u]^ha mq]npanhu. Tda _kjranpe^ha hk]jo i]u ^a nal]e` ej _]od kn _kiikj od]nao kb pda Ckil]ju ]p pda klpekj kb pda haj`an. Tda _kjranpe^ha hk]jo i]u ^a _kjranpa` ejpk _kiikj od]nao kb pda Ckil]ju ]p pda okha

`eo_napekj kb pda haj`an ]p ]j atan_eoa lne_a kb US$0.36 } US$0.38 lan od]na. Ijpanaop eo l]u]^ha mq]npanhu, aepdan ej _]od kn ej od]nao ]p pda klpekj kb pda haj`an ]p ] lne_a kb US$0.34 } US$0.36 lan od]na.

Ij _kjja_pekj sepd pda hk]jo, pda Ckil]ju l]e` ] bej`an�o baa re] pda eooq]j_a kb ]j ]ccnac]pa kb 132,577 _kiikj od]nao sepd ] r]hqa kb $92,805.
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 y Oj Jqhu 19, 2017, pda Ckil]ju oappha` $63,075 (US$50,000) kb lnej_el]h ]ikqjp kb kqpop]j`ejc hk]jo pdnkqcd pda eooq]j_a kb 83,333 od]nao sepd ] r]hqa kb $49,166 naoqhpejc kj ] c]ej kj oapphaiajp kb $13,909.

 y Oj Salpai^an 1, 2016, pda Ckil]ju _hkoa` ] US$1.25 iehhekj benop pn]j_da kb ] $5 Mehhekj lner]pa lh]_aiajp kb oa_qnepeao sepd Cna`a CG III, Lp`.

Ij pda ejepe]h nkqj` kb bej]j_ejc, pda Ckil]ju lner]pahu lh]_a` 1,840,400 od]nao kb epo _kiikj od]nao ]j` s]nn]jpo bkn US$1.25 iehhekj. Tda _kiikj od]nao eooqa` ej pda benop pn]j_da kb pda bej]j_ejc, sde_d _hkoa` kj

Salpai^an 1, 2016, s]o lne_a` ]p US$0.6792 lan od]na. Tda ejraopkn ]hok na_aera` bera-ua]n s]nn]jpo pk lqn_d]oa 1,840,400 _kiikj od]nao kb sepd ]j atan_eoa lne_a kb US$0.8291 lan od]na. Tda _kiikj od]nao eooqa` ej pda

benop pn]j_da kb pda bej]j_ejc kn eooqa` qlkj atan_eoa kb pda s]nn]jpo eooqa` ej pda benop pn]j_da kb pda bej]j_ejc sehh ^a naopne_pa` qjpeh ] r]he` naceopn]pekj bkn oq_d _kiikj od]na ^a_kiao abba_pera.

Oj Salpai^an 26, 2016, pda Ckil]ju _hkoa` kj pda US$3.75 iehhekj oa_kj` pn]j_da kb pda $5 iehhekj lner]pa lh]_aiajp kb oa_qnepeao sepd Cna`a CG III, Lp`.

Ij pda oa_kj` nkqj` kb pda bej]j_ejc, pda Ckil]ju lner]pahu lh]_a` _kjranpe^ha jkpao ]j` s]nn]jpo bkn US$3.75 iehhekj. Tda _kjranpe^ha jkpao sana eooqa` ej pda lnej_el]h ]ikqjp kb US$3.75 iehhekj, _]nnea` ] _kqlkj

kb 2.0% ]j` i]pqna` kj Salpai^an 26, 2046. Tda Ckil]ju eiia`e]pahu atan_eoa` epo necdp pk _]qoa pda _kjranoekj kb pda _kjranpe^ha jkpao, naoqhpejc ej pda _]j_ahh]pekj kb pda jkpao ]j` pda eooq]j_a kb 5,357,143 _kiikj od]nao

pk pda ejraopkn. Tda ejraopkn ]hok na_aera` bera-ua]n s]nn]jpo pk lqn_d]oa 4,017,857 _kiikj od]nao ]p ]j atan_eoa lne_a kb US$1.10 lan od]na. Tda _hkoejc kb pda oa_kj` pn]j_da kb pda bej]j_ejc s]o _kj`epekja` qlkj ] r]he`

naceopn]pekj op]paiajp bkn pda _kiikj od]nao eooqa` kn eooq]^ha pk pda ejraopkn qlkj atan_eoa kb s]nn]jpo ^aejc `a_h]na` abba_pera ^u pda SEC. Tda SEC `a_h]na` pda Ckil]ju�o Fkni F-3 Raceopn]pekj Sp]paiajp naceopanejc pda

_kiikj od]nao abba_pera kj Salpai^an 23, 2016. Tda Ckil]ju eo _qnnajphu ej hepec]pekj sepd Cna`a CG III, Lp`.

5cQY`SST D`]XSQb2 AW\S 7SdSZ]^[S\b O\R C^S`ObW]\a

# Nk iejejc kn kna lnk_aooejc ]_perepeao _kj`q_pa` ]p Skqpd Pep ]j` Ph]jp `qnejc pda ua]n aj`a` 31op Aqcqop 2018. Sp]pqo eo opehh _]na ]j` i]ejpaj]j_a sdeha sa s]ep bkn pda naokhqpekj kb pda h]j` _kilajo]pekj eooqa ]j`

eooq]j_a kb pda najasa` SML _anpebe_]pa.

# Tda _qiqh]pera Tkp]h Ona ieja` bnki pda Bq_gnaab Skqpd Pep (ROMP]` + P]`#1-P]`#3+Cnqodan l]`) ]o kb 30pd Aqcqop 2018 nai]ejo ]p 119,725.59 pkjjao ]ran]cejc 1.86c/p Aq sepd pkp]h _kjp]eja` iap]h kqj_ao kb

7,161.24.

# Tda `eolkoepekj kb pda Ona opk_gleha` ]o kb 30pd Aqcqop 2018, nai]ejo ]o bkhhkso; ROMPAD; 72,315.66p @1.39c/p Aq (3,237.96 Ovo)< P]`#1; 20,931.75p @2.29c/p Aq (1,541.77 Ovo)< P]`#2; 12,943.78p @2.78c/p Aq

(1,155.55 Ovo)< P]`#3; 9,237.90p @ 3.85c/p Aq (1,143.49 Ovo) & Cnqodan P]`; 4,245p @ 3.86 c/p Aq (526.62 Ovo).

E)N*()0 "GS^bS[PS` *()/ i B]dS[PS` *()/#

y Tda Ckil]ju dkopa` pda jashu ]llkejpa` Mejeopan bkn Mejan]ho, Hkjkqn]^ha Ajcahh]d K]enqge (MP) ]j` dan Dalqpu Mejeopan sdk l]e` ] reoep pk kqn Bq_gnaab Gkh` Ckil]ju ej _kil]ju kb pda Sp]ie_k Bk]n` Cd]eni]j

]j` pda ]_pejc DG bkn Sp]ie_k. Tda pa]i s]o ceraj ] `ap]eha` ^neab kj pda lnkfa_p. Ij ]ppaj`]j_a s]o Mn. Dqr]h (]_pejc CEO), Mn. Vkhk (Fej]j_e]h A`reokn) sepd Mn. Zevdkq (GM) `kejc pda PksanPkejp lnaoajp]pekj.
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y Tda Ckil]ju s]o ajc]ca` sepd pda Ojp]nek Sa_qnepeao Ckiieooekj ej kn`an pk _kilhu sepd NI 43-101 namqenaiajpo bkn Ta_dje_]h nalknp `eo_hkoqnao kj SEDAR (M]SS Raokqn_ao nalknp nareas).

y Tda Ckil]ju ]hok _kjpejqa` sepd epo abbknpo pk ajc]ca pda Mejeopan kb Tkqneoi ]j` N]pqn]h Raokqn_ao sepd nac]n`o pk pda heiepa` ]__aoo pk kqn Keckoe ckh` lnkfa_p ]na] hk_]pa` ej ] naopne_pa` c]ia naoanra _kiiaj_a`

`qnejc pda mq]npan.

y PMCG _kjoqhpejc ]q`epkno _kiiaj_a` ]j` _kilhapa` pda ua]n-aj` ]q`ep ejrajpknu `qnejc pda mq]npan.

y Ej` kb ua]n O__ql]pekj]h Ha]hpd ]j` S]bapu (OSHA) ]q`epo sana _kj`q_pa` ^u pda naolkjoe^ha ckranjiajp kbbe_e]ho ]p Bq_gnaab oepa pks]n`o pda aj` kb pda mq]npan. Tda kbbe_e]ho sana ejbknia` pda klan]pekjo sana kj _]na

& i]ejpaj]j_a op]pqo pehh iejejc he_aj_a najas]h eooqao sana naokhra`.

E*N*()0 "7SQS[PS` *()/ i 9SP`cO`g *()0#

y Tda Ckil]ju ajc]ca` ] Zei^]^sa]j _kjoqhp]jp cnkql, Venei]e Pnkfa_po (lrp) Lp` sdk _kiiaj_a` pda nareas ]j` ]iaj`iajp kb pda Bq_gnaab Pnkfa_p Mejejc ]j` Fa]oe^ehepu Ta_dje_]h Ralknp ej _kilhe]j_a sepd

`ena_perao bnki pda Ojp]nek Sa_qnepeao Ckiieooekj ej kn`an pk _kilhu sepd NI 43-101 namqenaiajpo bkn Ta_dje_]h nalknp `eo_hkoqnao kj SEDAR.

y Oqn JV l]npjan, Sp]ie_k, `eol]p_da` ] ola_e]h pa_dje_]h ]j` hac]h ]q`ep pa]i kb pdnaa kbbe_e]ho Mo.Zaj] (La]`an-Sp]ie_k)< Mo. Kd]`ef] (A`rk_]pa-Mejeopnu kb Mejao) & Mn Ahat (Gakhkceop-Sp]ie_k). Tda pa]i s]o fkeja`

ql ]p Bq_gnaab ^u Papan (GM) & Peqo (CA) bkn ]j ]q`ep iaapejc kj pda Bq_gnaab Gkh` Ckil]ju sde_d op]npa` kj 11pd Fa^nq]nu ]j` aj`a` kj 13pd Fa^nq]nu 2018.

y Tda Ckil]ju ]hok l]e` ql ]hh ]jjq]h baao bkn pda hac]h op]pqpknu namqenaiajpo (W]pan laniep, Fena laniep, OSHA _daie_]h opkn]ca laniep) bkn pda Bq_gnaab Gkh` Ckil]ju `qnejc pdeo mq]npan.

y Tda Ckil]ju ]hok oq^ieppa` ]llhe_]pekjo pk najas skng ]j` naoe`aj_a laniep bkn Papan Zevdkq (GM) `qnejc pdeo lanek`.

E+N*()0 "AO`QV *()0 i AOg *()0#

y Venei]e Pnkfa_po kb Zei^]^sa (QP), d]o oq__aoobqhhu mqanea`, ar]hq]pa` ]j` r]he`]pa` pda Bq_gnaab lnkfa_p Mejan]h naokqn_a ]o lq^heoda` ^u Vajuij ej 2014. Tda QP oq__aoobqhhu oq^ieppa` ] happan pk pda OSC ]__alpejc

naolkjoe^ehepu bkn pda Mejan]h naokqn_a.

y Venei]e Pnkfa_po ]hok oq__aoobqhhu _kilhapa` ]j` oq^ieppa` pda ]iaj`a` ]j` ql`]pa` Bq_gnaab Pna-Fa]oe^ehepu Ij`alaj`ajp Ta_dje_]h Ralknp (ITR) pd]p jks _kilheao sepd pda C]j]`e]j NI43-101 nalknpejc op]j`]n`o kb

iejan]h lnkfa_po pa_dje_]h nalknpo ]o namqaopa` ^u pda OSC.

y Tda heop kb TRX he_ajoa dkh`ejco lknpbkhek ]j` he]^ehepeao s]o ql`]pa` `qnejc pda mq]npan. Ahh beah` skng opehh oqolaj`a` kj ]hh lnkfa_po sepd klan]pekjo opehh bk_qoa` kj _]na & i]ejpaj]j_a kb pda Bq_gnaab Sla_e]h Mejejc

Le_ajoa ]j` _]il pehh pda _kil]ju na_aerao pda najasa` SML _anpebe_]pa.

 y TRX i]j]caiajp eo ]hok opehh ]s]epejc baa`^]_g bnki pda Hkj. Mejeopan�o kbbe_ao kj pdaen bej]h `apaniej]pekj kj pda kqpop]j`ejc eooqa kb _kilajo]pekj pk rehh]cano sepdej pda atpaj`a` SML ]na] sdk sehh ^a ]bba_pa`

sdaj klaj-lep iejejc klan]pekjo _kiiaj_a.

 y Tda Ckil]ju i]`a _kj_anpa` abbknpo pk naokhra pda ]__aoo eooqa ejpk kqn Keckoe Pnkfa_p _]il ]j` he_ajoao ^qp na_aera` jk bqnpdan naolkjoa bnki pda Dena_pkn Gajan]h kb pda Keckoe-Mkukskoe c]ia naoanra.

 y Tda Ckil]ju _kjpejqa` epo bkhhks ql abbknpo kj pda eooq]j_a kb pda Ipapaie] Mejejc Le_ajoa (Allhe_. #01722), ]llhea` bkn kj 4pd Nkrai^an 2015 ]j` nalknpa`hu opehh qj`an nareas. Ebbknpo pk cap baa`^]_g kj lnkcnaoo s]o

]c]ej iap sepd ] opkja-s]hh bnki pda naolkjoe^ha kbbe_ano ]p pda Mejeopnu kb Mejao `aolepa pda b]_p pd]p pda hkjc ]s]epa` 6-i]j Mejejc Ckiieooekj, sdk jks ]s]n` MLo, kbbe_e]hhu _kiiaj_a` `qpeao `qnejc pdeo

nalknpejc mq]npan.
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y Allhe_]pekj pk najas skng ]j` naoe`aj_a laniep bkn Papan Zevdkq (GM) oq__aoobqhhu _kilhapa` `qnejc pda nalknpejc mq]npan lanek`. Bkpd laniepo sana najasa` bkn ] bqnpdan 2 ua]no abba_pera bnki 4pd Alneh 2018.

E,N*()0 ">c\S *()0 i 4cUcab *()0#

y Tda Ckil]ju oq__aoobqhhu lq^heoda` kj SEDAR, pda ]iaj`a` ]j` ql`]pa` Bq_gnaab Pna-Fa]oe^ehepu Ij`alaj`jp Ta_dje_]h Ralknp (ITR) ^u Venei]e Pnkfa_po (QP) sepd abba_pera `]pa kb 28pd Jqja 2018.

y Tda Ckil]ju _kiiaj_a` `ap]eha` lh]jjejc ]j` lnklko]ho bkn Mejan]h naokqn_a qlcn]`a `nehhejc ]o sahh ]o `aal `nehhejc pk bqnpdan ]ooaoo pda qj`ancnkqj` iejan]h lkpajpe]h kj pda i]ej Bq_gnaab lnkola_p sepd Venei]e

Pnkfa_po ]o i]ej _kjoqhp]jp.

y A nareas kb pda Bq_gnaab SML najas]h _anpebe_]pekj lnk_aoo ^u pda jashu aop]^heoda` Mejejc Ckiieooekj _kiiaj_a`. Tda Ckiieooekj _en_qh]pa` pda Lk_]h Ckjpajp Racqh]pekj `k_qiajp]pekj ]j` Tda Pha`ca pd]p ]na

^kpd i]j`]pknu bkn oq^ieooekj ]o pda h]op _nepe_]h l]np kb pdaen nareas lnk_aoo.

y Tajqna kj 12 Bq_gnaab Pnkfa_p PLo (PL6427/10 } PL6432/10 & PL6544/10 - PL6549/10) atlena` kj 20pd Jqja & 11pd Jqhu 2018 naola_perahu. Tda Ckil]ju lh]jo pk oq^iep jas PL ]llhe_]pekjo (]bpan ] 4 ikjpd cn]_a

lanek`) kj 21op O_pk^an & 12pd Nkrai^an 2018 naola_perahu, ]o lan pda Mejejc A_p kb 2010. Tda PLo ]na dksaran opehh nabha_pa` ]o l]np kb pda TRX he_ajoa lknpbkhek kj pda Mejeopnu kb Ejancu ]j` Mejan]ho Pknp]h ]o kb

31op Aqcqop 2018.

y SML04/92 ]jjq]h baao (US$80,200) bkn 2018/2019 sana oq__aoobqhhu l]e` kj 2j` Salpai^an 2018 sepdej pda 3 ikjpd cn]_a lanek` pd]p aj`a` kj 11pd Salpai^an 2018.

y Tda Ckil]ju s]o oanra` sepd ] 7-`]u Mejeopane]h are_pekj kn`an pk r]_]pa pda Keckoe lnkfa_p ^]oa _]il sdeha jackpe]pekjo bkn najasa` ]__aoo ]na bej]heva`. Tdeo s]o l]np kb ajbkn_ejc pda h]s ^]nnejc iejejc ]j`

atlhkn]pekj bkn ckh` ]j` ^]oa iap]ho ej c]ia naoanra ]na]o ]bpan pda Mejeopan kb N]pqn]h Raokqn_ao & Tkqneoi reoepa` pda ]na] kj 26pd Jqhu 2018.

y Tda Ckil]ju oq__aoobqhhu nahk_]pa` ]hh lanpejajp amqeliajp ]j` `nehh-_knao bnki pda Keckoe _]il pk Bq_gnaab ieja oepa ]o l]np kb _kilhe]j_a sepd pda Mejeopane]h kn`an pk r]_]pa Lqds]eg] _]il.

8f^Z]`ObW]\

Tdana s]o jk atlhkn]pekj skng `kja ej ]ju kb pda _kil]ju�o lnkfa_p he_ajoao ej T]jv]je] `qnejc pda ua]n-aj`a` 31op Aqcqop 2018. Tdeo s]o aooajpe]hhu `qa pk pda _kil]ju opn]pacu sdana ]hh abbknpo ]na `ena_pa` kj pda

Bq_gnaab lnkfa_p bkhhksejc pda Ckil]ju�o `a_eoekj pk lqnoqa ]j` lnkikpa ieja `arahkliajp ]o epo i]ej opn]pacu kb cajan]pejc i]teiqi narajqa bnki epo atpajoera lknpbkhek kb lnklanpeao.

Tda Ckil]ju ]hok _kjpejqa` pk nareas, nar]il ]j` _ha]j ql pda TRX he_ajoa lknpbkhek sepd ] reas pk `eo_]n` _anp]ej he_ajoao ]j`/kn ]hpanj]perahu b]ni pdai kqp ej JV l]_g]cao ]j` ]hok pk _hkoahu ikjepkn ]j` na`q_a epo

he]^ehepeao ]neoejc bnki op]pqpknu l]uiajpo oq_d ]o ]jjq]h baao ]j` JV klpekj l]uiajpo pk qj`anhuejc raj`kno.

Ij heja sepd pda aop]^heoda` lnkola_pejc he_ajoa lnkfa_p _]packneao kb PLo pk Rap]ej, PLo pk Jkejp Vajpqna & PLo pk Deo_]n`/A^]j`kj, pda _kil]ju he_ajoa dkh`ejco ]o kb 31op Aqcqop 2018 _kilneoao ] pkp]h kb 64 ]_pera

he_ajoao olhep ejpk pda pdnaa i]ej _]packneao ]o bkhhkso;
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G^XZchZh id MZiV^c p 07 KGh* / NHG* / HG % / HG Veea^XVi^dc

G^XZchZh id EQ p7 KGh

G^XZchZh id ?^hXVgY p 01 KGh

Bneab `ao_lnpekj kb pda he_ajoao cnkqla` ^u lnkfa_p j]iao qj`an a]_d kb pda pdnaa ]^kra _]packneao eo oqii]neva` ej pda oa_pekj ^ahks.

Gda\WUfe*C[UW`eWe b] FSbOW\ "AW\W\U ^`]XSQba#

=jX`gZZ[ p /0 KGh % / NHG

=jo^WV p / KG

DiZiZb^V p 4 KGh % / HG '<eea^XVi^dc(

F^\dh^ p 6 KGh % / HG

Gj]VaV p 0 KGh

Fera (5) _nepe_]h p]ncap lnkfa_po sana e`ajpebea` ]o Bq_gnaab lnkfa_p, Bqve^] lnkfa_p, Keckoe lnkfa_p, Ipapaie] lnkfa_p ]j` Lqd]h] lnkfa_p. Tda Bqve^] lnkfa_p s]o pn]`epekj]hhu hqila` ql qj`an Bq_gnaab lnkfa_p ej lnarekqo

]jjq]h nalknpo ^qp sehh jks ^a pna]pa` ]o ] op]j`]hkja lnkfa_p. Bneab `ao_nelpekjo kb PL dkh`ejco ]j` bej]j_e]h k^hec]pekj op]pqo bkn a]_d naola_pera lnkfa_p ]na] ]o kb 31op Aqcqop 2018 ]na oqii]neva` ej pda oa_pekjo ^ahks.

8gU]dWWX Gda\WUf

Tda Bq_gnaab Pnkfa_p eo ej pda Gaep] Deopne_p kb pda Gaep] Racekj okqpd kb L]ga Ve_pkne], okia 110gi okqpdsaop kb pda _epu kb Ms]jv] (oaa Fecqna, kranha]b). Tda lnkfa_p ]na] _]j ^a ]__aooa` ^u bannu ]_nkoo Siepdo

Skqj`, re] p]nna` j]pekj]h nk]` ]j` pdana]bpan re] qjl]ra` ^qp sahh-i]ejp]eja` cn]rah nk]`o. Tda Pnkfa_p _kilneoao bkqn lnkola_po j]iahu Bq_gnaab, Bejcs], Tai^k, ]j` E]opanj Pknldunu . Tda Bq_gnaab lnkola_p aj_kil]ooao

pdnaa kna vkjao j]iahu Bq_gnaab Skqpd, Bq_gnaab M]ej ]j` Bq_gnaab Nknpd. Tda Pnkfa_p eo bqhhu-he_ajoa` bkn iejejc ]j` atpn]_pekj kb ckh`.

Tda bkhhksejc _qiqh]pera skng s]o _kilhapa` ql pk 31op Aqcqop 2018;

Nk iejejc kn kna lnk_aooejc ]_perepeao _kj`q_pa` ]p pda Bq_gnaab lnkfa_p `qnejc pda ua]n. Sp]pqo kb pda lnkfa_p bkn pda ua]n-aj`a` 31op Aqcqop 2018 eo opehh _]na ]j` i]ejpaj]j_a sdeha sa s]ep bkn pda eooq]j_a kb pda

najasa` SML _anpebe_]pa.

Heopkne_]h _qiqh]pera pkp]h kna ieja` bnki pda Bq_gnaab Skqpd lehkp lep ]o kb 31op Aqcqop 2018 nai]ejo ]p 119,725.59p ]ran]cejc 1.86c/p Aq sepd pkp]h _kjp]eja` iap]h kqj_ao kb 7,161.24.

Tda `eolkoepekj kb pda Ona opk_gleha` ]o kb 31op Aqcqop 2018, nai]ejo ]o bkhhkso; ROMPAD; 72,315.66p @1.39c/p Aq (3,237.96 Ovo)< P]`#1; 20,931.75p @2.29c/p Aq (1,541.77 Ovo)< P]`#2; 12,943.78p @2.78c/p Aq

(1,155.55 Ovo)< P]`#3; 9,237.90p @ 3.85c/p Aq (1,143.49 Ovo) & Cnqodan P]`; 4,245p @ 3.86 c/p Aq (526.62 Ovo).

Aj ]iaj`a` ]j` ql`]pa` NI43-101 Ckilhe]jp Ij`alaj`ajp Ta_dje_]h Ralknp kj pda Bq_gnaab Pep Olpeieva` Raokqn_a Ta_dje_]h Mejejc Pna-Fa]oe^ehepu Ralknp s]o _kilhapa` ^u Venei]e Pnkfa_po ]o QP ]j` oq^oamqajphu

lq^heoda` kj SEDAR abba_pera Jqja 2018.

Tda Spq`u naoqhpo ]c]ej _kjbenia` ]j` nabha_p pda _kjpejqa` nabejaiajp kb lep klpeieva` iejejc naoanrao, ieja lnk`q_pekj o_da`qha, lnk_aoo lh]jp kna baa` o_da`qha ]j` bej]j_e]h lnkfa_pekjo & ]j]huoeo ^]oa` kj

_kilnadajoera _kop aopei]pekjo bkn lnk_aoo lh]jp (`aoecj, b]^ne_]pekj, _kjopnq_pekj ]j` klan]pekj) ]j` iejejc (amqeliajp lqn_d]oa ]j` ieja lnk`q_pekj) kj pda Bq_gnaab Pnkfa_p. M]fkn decdhecdpo ]na;
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# Ckjrajpekj]h klaj lep iejejc iapdk`o oaha_pa` ej lep `aoecjo.

# Oran LkM, ] pkp]h kb 19.20Mp kb kna sepd ] opnel n]pek kb 9.5;1 sehh ^a ieja`.

# Pna-ateopejc opk_gleha (ROMPAD) kna pkp]hejc 119,726p cn]`ejc 1.89c/p pk ^a qoa` bkn lnk_aoo lh]jp _kiieooekjejc.

# 950,746.87kv kb ckh` ieja` kran pda heba kb pda lnkfa_p.

# Ra_kraneao kb 89% bkn lnei]nu kna ]j` 93%bkn o]lnkhepa kna, qpehevejc ] oeilha EDS _kiiejqpekj, bhkp]pekj ]j` ha]_dejc lnk_aoo sepd cn]repu na_kranu _en_qep bkn bnaa Aq _kilkjajp _khha_pekj.

# 822,000kv kb ckh` sehh ^a lnk`q_a` kran pda heba kb pda lnkfa_p.

# Ijepe]h _]lep]h _kop kqph]u aopei]pa` ]p US$76.5 iehhekj sepd ] heba kb ieja oqop]ejejc _]lep]h kb $22.95 iehhekj ]j` _hkoqna _kopo kb US$4.5 iehhekj.

# C]od klan]pejc _kopo kb $735/kv .

# Gajan]pekj kb ] lkoepera ]bpan p]t NPV kb $130.96 iehhekj ]p ] 5% `eo_kqjp n]pa ]j` ]j IRR kb 74%

Tda Bq_gnaab Gkh` lnkfa_p iejan]h naokqn_ao ]o ]p 31op Aqcqop 2018 qoejc ] _qp-kbb cn]`a kb 0.5c/p eo ]o oqii]neva` ej pda p]^ha ^ahks;

=jX`gZZ[ BdaY Kgd_ZXi H^cZgVa MZhdjgXZ @hi^bViZ Vh d[ 1/hi <j\jhi 0./6 'NdjgXZ Q^g^bV^ Kgd_ZXih* 0./6(
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Tda Bq_gnaab Gkh` lnkfa_p lep-klpeieva` iejan]h naoanrao ]o ]p 31op Aqcqop 2018 qoejc ] _qp-kbb cn]`a kb 0.38c/p (kte`ao) pk 0.41c/p (bnaod nk_g) eo ]o oqii]neva` ej pda p]^ha ^ahks;

=jX`gZZ[ BdaY Kgd_ZXi H^cZgVa MZhZgkZ @hi^bViZ Vh d[ 1/hi <j\jhi 0./6 'NdjgXZ Q^g^bV^ Kgd_ZXih* 0./6(

8gl[TS Gda\WUf

Tda Bqve^] Pnkfa_p _kilneoao ] oejcha lnkola_pejc he_ajoa (PL6545/2010) hk_]pa` okia 25gi a]op kb pda Bq_gnaab lnkfa_p ej pda Gaep] `eopne_p (oaa Fecqna, kranha]b). Tda lnkfa_p ]na] _]j ^a ]__aooa` bnki Bq_gnaab re]

qjl]ra` ]j` lkknhu i]ejp]eja` cn]rah nk]`o. Tda Bqve^] Pnkfa_p eo ] lna-`arahkliajp op]ca ia`eqi cn]`a ckh` `alkoep ]j` lnej_el]h dkop hepdkhkceao ej_hq`a ^]o]hp, _k-i]ci]pe_ `khanepa ]j` ] oqepa kb ejpnqoera mq]npv-]h^epa

bahoe_ lknlduneao. Gkh` iejan]hev]pekj ]ook_e]pa` sepd oda]n-dkopa` raej mq]npv ]nn]uo ej iap]-^]o]hpo ]j` ]o atpajoera opk_g skngo ej pda bahoe_ lknlduneao. Gakiapnu kb pda iejan]hev]pekj eo decdhu ennacqh]n, bkniejc ] vkja

200i pde_g ]j` atpaj`ejc E-W bkn ]p ha]op 2,500i.

Dqnejc pda nalknpejc lanek`, jk beah`skng s]o _kj`q_pa` ej pda lnkfa_p ]na].

C[UW`eW ?a^V[`Y S`V JfSfge %8gU]dWWX $ 8gl[TS&

Ap pda aj` kb Q4[2017, pda Bq_gnaab ]j` Bqve^] lnkfa_po d]` 13 PLo ]j` 1 SML _kranejc ] oqnb]_a ]na] kb 95.40gi2. Tda he_ajoa op]pqo ]j` op]pqpknu he]^ehepeao bkn pda psk lnkfa_po ]na ]o odksj ej pda p]^ha ^ahks;
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=jX`gZZ[+=jo^WV BdaY Kgd_ZXih KG Kdgi[da^d NiVijh p G^XZchZ NiVijh VcY G^VW^a^i^Zh Vh d[ 1/hi <j\jhi 0./6

# OZcjgZ dc /0 KGh Zme^gZY VcY cZl Veea^XVi^dch dcan VaadlZY V[iZg V 2 bdci] \gVXZ eZg^dY dc 0.i] JXidWZg 0./6 VcY //i] IdkZbWZg gZheZXi^kZan Vh eZg i]Z H^c^c\ <Xi d[ 0./., KGh hi^aa djg OMS H@H KdgiVa edgi[da^d

Vh d[ /.i] NZeiZbWZg 0./6,

# NHG.2-70 VccjVa [ZZh [dg 0./6-0./7 lZgZ eV^Y je l^i]^c i]Z 1+bdci] \gVXZ eZg^dY id //i] NZeiZbWZg 0./6,

# O]Z h^m+bVc H^c^c\ >dbb^hh^dc cdl gZhedch^WaZ [dg NHG XZgi^[^XViZ ^hhjVcXZ XdbbZcXZY ldg` VcY ^h hi^aa gZk^Zl^c\ i]Z =jX`gZZ[ EQ <\gZZbZci iZgbh VcY XdcY^i^dch eg^dg id ^hhjVcXZ d[ i]Z gZcZlVa XZgi^[^XViZ Vh eZg

VccdjcXZbZci Wn Cdc, H^c^hiZg d[ H^cZh Yjg^c\ WjY\Zi YZa^WZgVi^dch ^c KVga^VbZci ^c HVn 0./6,

# < gZk^Zl d[ i]Z =jX`gZZ[ NHG gZcZlVa XZgi^[^XVi^dc egdXZhh Wn i]Z cZlan ZhiVWa^h]ZY H^c^c\ >dbb^hh^dc ^h jcYZglVn, O]Z >dbb^hh^dc X^gXjaViZY i]Z GdXVa >dciZci MZ\jaVi^dc YdXjbZciVi^dc VcY O]Z KaZY\Z i]Vi VgZ

Wdi] bVcYVidgn [dg hjWb^hh^dc Vh i]Z aVhi Xg^i^XVa eVgi d[ i]Z^g gZk^Zl egdXZhh,

# Id gZhedchZ VcY-dg Y^gZXi^kZ lVh gZXZ^kZY Vh nZi dc i]Z egdedhZY aVcY XdbeZchVi^dc [dg k^aaV\Zgh V[[ZXiZY Wn i]Z egdedhZY b^c^c\ VXi^k^in [gdb i]Z Cdc, H^c^hiZg d[ H^cZh Vh nZi,
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=jX`gZZ[+=jo^WV BdaY Kgd_ZXih MZ\^dcVa BZdad\n HVe 'hdjgXZ8 =jX`gZZ[ BdaY >dbeVcn(

@fWfW_[S Gda\WUf

Dqnejc pda nalknpejc lanek`, jk beah`skng s]o _kj`q_pa` ej pda lnkfa_p ]na].

Tda Ipapaie] ckh` `alkoep ej_hq`ao pda iejan]h naokqn_ao kb pda Gkh`aj Hknoaodka Raab (�GHR�), ]j` eo ]j ]`r]j_a` op]ca atlhkn]pekj lnkfa_p bk_qoejc kj pda `arahkliajp kb pda GHR. A pkp]h kb 9,833i kb `e]ikj`

_kna `nehhejc (51 dkhao) ]j` 8,339i kb RC `nehhejc (138 dkhao) s]o _kilhapa` kj pda lnkfa_p. Mk`ahejc ]j` lnk_aooejc kb ]oo]u naoqhpo bnki ^kpd pda _kna `nehhejc ]j` RC `nehhejc ok b]n _kilhapa` kran pda GHR ]j` oqnnkqj`ejc

]na]o _qhiej]pa` ej pda aopei]pekj kb pda bkhhksejc Mejan]h Raokqn_ao. Tda ckh` naokqn_a jqi^ano bkn pda GHR ]na ]o ]p 30pd M]u 2016 qoejc ] _qp-kbb cn]`a kb 1.0c/p;
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Tda lnk_aoo pk _kjranp pda PL _kranejc pda Hknoaodka Gkh` Pnkola_p ]p Ipapaie] ejpk ] Mejejc Le_ajoa (ML) _kiiaj_a` kj 4pd Nkrai^an 2015. Tda Ckil]ju na-oq^ieppa` ]hh `k_qiajp]pekj namqena` bkn pda

_kjranoekj kb pda Ipapaie] PL ejpk ] Mejejc Le_ajoa ]p pda namqaop kb pda nahar]jp ]qpdknepeao ej pda Mejeopnu kb Mejao. A bkhhks ql kj pda Mejejc Le_ajoa najas]h odkso pd]p pda ]llhe_]pekj eo opehh qj`an nareas.

Ao kb pda 31op Aqcqop 2018, pda nap]eja` lknpekj kb pda Ipapaie] lnkfa_p ]na] d]o 6 ]_pera PLo ]j` 1 ML ]llhe_]pekj ]hh _kranejc ] oqnb]_a ]na] kb 31.92gi2. Tda Ipapaie] Pnkfa_p he_ajoa op]pqo ]j` op]pqpknu he]^ehepeao ]na

]o odksj ej pda p]^ha ^ahks;

DiZiZb^V BdaY Kgd_ZXi KG Kdgi[da^d NiVijh p G^XZchZ NiVijh VcY G^VW^a^i^Zh Vh d[ 1/hi <j\jhi 0./6

Tsk (2) PLo (PL6059/09 & PL9564/14) d]ra ^kpd pa_dje_]hhu atlena`. Oja eo ej pda nap]ej bkh`an sdeha pda kpdan eo `aoecj]pa` bkn `eo_]n`. Le]^ehepeao bkn ^kpd ]na ]o odksj ej p]^ha ]^kra.

Fkqn (4) PLo laj`ejc najas]h ]bpan oq__aoobqh hk`ciajp kb najas]h ]llhe_]pekjo. Hksaran `qnejc pda lanek` kjhu 2 PLo (PL8638/12 & PL8661/12) sana na_kiiaj`a` bkn kbban qlkj bqhbehhiajp kb hk_]h _kjpajp `k_
lnaoajp]pekj, l]uiajp kb 2018/19 ]jjq]h baao ]j` Ijpacnepu lha`ca `k_ oecjejc.

Tda ML ]llhe_]pekj eo opehh qj`an nareas bkn kran 2 ua]no jks ]j` jk naolkjoa kj pda `ah]ua` ]llhe_]pekj d]o ^aaj na_aera` bnki MkM kbbe_ao. Tda ML ]llhe_]pekj _krano pdnaa (3) he_ajoao naceopana` qj`an T]jv]i2000
]j` kja (1) he_ajoa naceopana` qj`an T]j_]j Mejejc.

?WU]aW D`]XSQb

Dqnejc pda nalknpejc lanek`, jk beah`skng s]o _kj`q_pa` ej pda lnkfa_p ]na].

Tda Ckil]ju s]o dksaran `ena_pa` pk ar]_q]pa pda Keckoe _]il oepa ^u pda Mejeopan kb Ejrenkjiajp ]j` N]pqn]h Raokqn_ao sdeha jackpe]pekjo pk ]__aoo pda oepa ej pda bqpqna ]na qj`ans]u ej reas kb pda na_ajp iejejc

nacqh]pekjo ^]nnejc atlhkn]pekj ]j`/kn iejejc kb ckh` ]j` ]ju kpdan ^]oa iap]ho sepdej ]na]o `aoecj]pa` ]o c]ia naoanrao ]na lqnoqa`. Ahh pda _kil]ju amqeliajp ]j` `nehh _knao ]j` RC o]ilhao sana ar]_q]pa` ]j` ]na jks

opkna` ]p pda Bq_gnaab i]ej oepa.

Keckoe Pnkfa_p ]na] nai]ejo oq^fa_p pk ] G]ia Raoanra Da_h]n]pekj On`an. Ulkj nala]h kn ]iaj`iajp kb pd]p kn`an ^u pda T]jv]je]j Gkranjiajp, pda Keckoe Mejejc Ckil]ju sehh ^a hac]hhu ajpepha` pk atan_eoa epo

necdpo qj`an pda Mejan]h Recdpo ]j` Mejejc Le_aj_a. Tda lnk_a`qnao bkn `a-c]vappejc pda Keckoe iejejc he_aj_a lnkfa_p ]na] bnki ] c]ia naoanra ]na] pk ] iejejc ]na] kj pda ckranjiajp c]vappa d]o jkp ^aaj _kilhapa` ^u

ckranjiajp kb T]jv]je].

Gkh` Meja `arahkliajp lh]jo ]p Keckoe _kjpejqa pk ^a odahra` i]ejhu oej_a qj`an pda 2010 Mejejc A_p, kjhu atlhkn]pekj ]j` iejejc kb ajancu iejan]ho, ej_hq`ejc qn]jeqi, c]o ]j` lapnkhaqi eo lanieppa` ej ]ju c]ia

naoanra. Heopkne_]h atlhkn]pekj kj pda lnkfa_p aop]^heoda` ] naokqn_a ]o odksj ej p]^ha ^ahks.
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F^\dh^ BdaY Kgd_ZXi8 C^hidg^XVa ejWa^h]ZY MZhdjgXZ-MZhZgkZ gZhjaih

Tda p]^ha ^ahks odkso pda op]pqo (]o kb 31op Aqcqop 2018) kb pda Keckoe Pnkfa_p he_ajoa lknpbkhek (e`ajpebea` ]o _nepe_]h pk pda lnkfa_p) d]o 9 ]_pera PLo ]j` 1 ML ]hh _kranejc ] oqnb]_a ]na] kb 121gi2. Tda Keckoe he_ajoa

op]pqo ]j` op]pqpknu he]^ehepeao eo ]o odksj ej pda p]^ha ^ahks;

F^\dh^ BdaY Kgd_ZXi KG Kdgi[da^d NiVijh p G^XZchZ NiVijh VcY G^VW^a^i^Zh Vh d[ 1/hi <j\jhi 0./6

7 kb pda Keckoe PLo jkiej]pa` bkn napajpekj ^u pda _kil]ju d]ra kqpop]j`ejc ]jjq]h baa l]uiajpo.

Keckoe ML 2017/2018 ]jjq]h baao sana `qa ej O_pk^an 2017 ^qp d]ra ^aaj sepddah` `qa pk bej]hev]pekj kb ]__aoo jackpe]pekjo kn laj`ejc `a-c]vappejc kb pda ]na] ejpk ] bknaopnu naoanra.

A__aoo pk pda lnkfa_p ]na] eo opehh `ebbe_qhp `qa pk pda lnar]ehejc qj_anp]ejpu sepd pda jas h]so aj]_pa` na_ajphu sepd aola_e]h nabanaj_a pk c]ia naoanrao.

@cVOZO D`]XSQb

Dqnejc pda nalknpejc lanek`, jk beah`skng s]o _kj`q_pa` ej pda lnkfa_p ]na].

Tda Lqd]h] Pnkfa_p eo ]j atlhkn]pekj lnkfa_p bk_qoejc kj pda `arahkliajp kb pda Lqd]h] ckh` `alkoep sde_d _kjoeopo kb bera ]jki]hkqo dehhpklo. Tda iejan]hev]pekj eo opn]p]^kqj` oda]n-vkja dkopa` ckh` iejan]hev]pekj

(opn]pecn]lde_ ]j` opnq_pqn]h _kjpnkh) sepdej ] `eopej_p qjep kb bahoe_ nk_go sepd ]ook_e]pa` bannqcejeva` i]be_ ]j` bahoe_ nk_go.
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Dnehhejc ]p pda Lqd]h] Pnkfa_p d]o ^aaj _kj_ajpn]pa` kj pda Lqd]h] Hehho (Lqd]h] Hehh, Keoqjca Hehh, Sdeh]hk Hehh Skqpd ]j` Sdeh]hk Hehh Waop). A pkp]h kb 3,279i kb `e]ikj` _kna `nehhejc (26 dkhao) ]j` 8,665i kb RC

`nehhejc (144 dkhao) s]o _kilhapa` kj pda lnkfa_p. Mk`ahejc ]j` lnk_aooejc kb ]oo]u naoqhpo bnki ^kpd pda _kna `nehhejc ]j` RC `nehhejc _kj`q_pa` kran pda r]nekqo `alkoepo ]p Lqd]h], d]o naoqhpa` ej pda aopei]pekj kb pda

bkhhksejc Mejan]h Raokqn_ao bkn Lqd]h] ]o ]p 8pd M]n_d 2011 qoejc ] _qp-kbb cn]`a kb 1.0c/p;

Gj]VaV BdaY Kgd_ZXi8 C^hidg^XVa ejWa^h]ZY ZmeadgVi^dc gZhjaih

Tda lnk_aoo kb oaha_pejc ] _kjoqhp]jp pk _]nnu kqp ba]oe^ehepu opq`u ]p pda Lqd]h] ckh` lnkfa_p d]o ^aaj _kilhapa` ]j` kj_a bqj`o ]na ]r]eh]^ha pda _kjpn]_p pk ajc]ca pda _kjoqhp]jp pk _]nnu kqp pda opq`u sehh ^a oecja` pk

ejepe]pa pda FS opq`u skngo.

Ap pda aj` kb pdeo nalknpejc lanek` _nepe_]h Lqd]h] lnkfa_p ]na] d]` 2 PLo _kranejc ] oqnb]_a ]na] kb 17.31gi2. Tda Lqd]h] Pnkfa_p he_ajoa op]pqo ]j` op]pqpknu he]^ehepeao ]na ]o odksj ej pda p]^ha ^ahks;

Gj]VaV BdaY Kgd_ZXi KG Kdgi[da^d NiVijh p G^XZchZ NiVijh VcY G^VW^a^i^Zh Vh d[ 1/hi <j\jhi 0./6

# P]uiajp kb kqpop]j`ejc ]jjq]h baao bkn pda _nepe_]h Lqd]h] PLo s]o _kilhapa` ]o kja kb pda _kj`epekjo pk oq^iep najas]h kn atpajoekj ]llhe_]pekjo.

# Obban happano bnki pda Mejejc Ckiieooekj ]s]ep.

Ao kb 31op Aqcqop 2018, pda Pnkfa_po pk Rap]ej he_ajoa lknpbkhek�o kqpop]j`ejc ]j` _qnnajp bej]j_e]h he]^ehepeao ]j` k^hec]pekjo ]neoejc bnki qjl]e` najpo ej_hq`ejc pda laj]hpeao bkn ] pkp]h kb 32 he_ajoao op]j`o ]p

US$94,819.25 ]o oqii]neva` ej pda p]^ha ^ahks.
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KGh id MZiV^c 'H^c^c\ Kgd_ZXih(8 G^XZchZ G^VW^a^i^Zh Vh d[ 1/hi <j\jhi 0./6

Gda\WUfe C[UW`eWe b] >]W\b JS\bc`S

Bed]n]iqhk } 4 PLo

Lqjcqu] } 4 PLo

M]jkjc] } 1 PLo

Pnkola_pejc Le_ajoao sepdej pdnaa lnkfa_p ]na]o, e`ajpebea` ]o Bed]n]iqhk lnkfa_p, Lqjcqu] lnkfa_p ]j` M]jkjc] lnkfa_p sana oaha_pa` ]o lkooe^ha he_ajoao pk b]ni kqp ej JV ]cnaaiajpo. Bneab `ao_nelpekjo kb PL dkh`ejco

]j` bej]j_e]h k^hec]pekj op]pqo bkn a]_d naola_pera lnkfa_p ]na] ]o kb 31op Aqcqop 2018 ]na oqii]neva` ej pda oa_pekj ^ahks.

8[ZSdS_g^a bda\WUf SdWS

Tdana s]o jk beha`-skng `kja `qnejc pda nalknpejc lanek`. Bed]n]iqhk Gkh` Pnkola_p eo ] cnaaj-beah`o pk ^nksj-beah`o op]ca lnkfa_p bk_qoejc kj pda `abejejc pda iejan]hev]pekj ]hkjc ] nacekj]h WNW-ESE pnaj`ejc

oda]n. Heopkne_]h lnaheiej]nu atlhkn]pekj naoqhpo odks ] ranu decd lkpajpe]h bkn ckh` iejan]hev]pekj ]ook_e]pa` ]j`/kn _kjpnkhha` ^u pda lnkiejajp NW-SE l]n]hhah opnq_pqnao kran ] opnega hajcpd kb >600i _krana` ^u pda _hqopan kb

4 _kjpecqkqo PLo. Jkejp Vajpqna P]npjano bkn pda Pnkfa_p ]na ^aejc okqcdp.

Tda Bed]n]iqhk Pnkfa_p he_ajoa op]pqo ]j` op]pqpknu he]^ehepeao ]o kb 31op Aqcqop 2018 ]na ]o odksj ej pda p]^ha ^ahks;

=^]VgVbjad BdaY Kgd_ZXi EQ KG Kdgi[da^d NiVijh p G^XZchZ NiVijh VcY G^VW^a^i^Zh Vh d[ 1/hi <j\jhi 0./6

# Ahh pda Bed]n]iqhk PLo jkiej]pa` bkn lkpajpe]h JV l]npjanodelo ^u pda _kil]ju d]ra kqpop]j`ejc ]jjq]h baa l]uiajpo ]o odksj ej pda p]^ha ]^kra.

# Ahh pda PLo d]ra pa_dje_]hhu atlena` (30pd Da_. 2017, 23n` Aln. 2018 & 4pd Jqj 2018) ^qp pdau ]na opehh nabha_pa` kj pda MEM lknp]h ]o l]np kb kqn lknpbkhek.
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Cg`YgkS bda\WUf SdWS

Tdana s]o jk skng `kja `qnejc pda nalknpejc lanek`. B]oa` kj deopkne_]h ej-dkqoa atlhkn]pekj `]p], pdnaa vkjao sana e`ajpebea` ]j` ]na ]ook_e]pa` sepd atpajoera ]npeo]j]h skngejco ({30 i `alpd), sepd ikna atpajoera

skngejco ]p Nu]i]gsajca. Tdaoa gjksj ckh` lnkola_po ej_hq`a pda Nu]i]gsajca Raabo (NE _knjan kb PL 6941/11)< pda Nuegk^kgk Raabo (NE _knjan kb PL 5289/08) & NW-SE pnaj`ejc Sdehah] naab ouopai (PLo 8940/13,

10145/14 & 9626/14). Gkh` k__qno lnej_el]hhu ]o bnaa ckh` sepdej iqhpelha mq]npv raejo kn opk_g-skngo, kbpaj ]ook_e]pa` sepd bahoe_ ejpnqoerao.

Tda Lqjcqu] Pnkfa_p he_ajoa op]pqo ]j` op]pqpknu he]^ehepeao ]o kb 31op Aqcqop 2018 ]na ]o odksj ej pda p]^ha ^ahks;

Gjc\jnV BdaY Kgd_ZXi EQ KG Kdgi[da^d NiVijh p G^XZchZ NiVijh VcY G^VW^a^i^Zh Vh d[ 1/hi <j\jhi 0./6

# Ahh pda Lqjcqu] PLo jkiej]pa` bkn lkpajpe]h JV l]npjanodelo ^u pda _kil]ju d]ra kqpop]j`ejc ]jjq]h baa l]uiajpo ]o odksj ej pda p]^ha ]^kra.

# Ahh pda PLo d]ra pa_dje_]hhu atlena` (7pd Fa^. 2017, 13pd M]n. 2018 & 28pd Aqc 2018) ^qp pdau ]na opehh nabha_pa` kj pda MEM lknp]h ]o l]np kb kqn lknpbkhek.

DS`a`YS bda\WUf SdWS

Tdana s]o jk beah`-skng `kja `qnejc pda nalknpejc lanek`. Tda M]jkjc] Pnkfa_p he_aj_a eo hk_]pa` sepdej pda Nvac] Gnaajopkja Bahp kb pda okqpdanj i]ncej kb L]ga Ve_pkne] Gkh` Feah`o. M]jkjc] Gkh` Pnkfa_p eo ]

cnaajbeah` ckh` atlhkn]pekj lnkfa_p bk_qoejc kj e`ajpebe_]pekj kb lkpajpe]h Gkh`aj Pne`a ieja pula iejan]hev]pekj ej pda Nvac] E]op Gkh`beah` ]j` pda Cdki]_d]jgkh] ]npeo]j]h skngejco pk pda okqpd.

Tda M]jkjc] Pnkfa_p he_ajoa op]pqo ]j` op]pqpknu he]^ehepeao ]o kb 31op Aqcqop 2018 ]na ]o odksj ej pda p]^ha ^ahks;

HVcdc\V BdaY Kgd_ZXi EQ KG Kdgi[da^d NiVijh p G^XZchZ NiVijh VcY G^VW^a^i^Zh Vh d[ 1/hi <j\jhi 0./6

# Tda M]jkjc] PL jkiej]pa` bkn lkpajpe]h JV l]npjanodelo ^u pda _kil]ju d]o kqpop]j`ejc ]jjq]h baa l]uiajpo ]o odksj ej pda p]^ha ]^kra.

# Tda PL pa_dje_]hhu atlena` (15pd Nkr. 2017) ^qp opehh nabha_pa` kj pda MEM lknp]h ]o l]np kb kqn lknpbkhek.

Ao kb 31op Aqcqop 2018, pda Pnkfa_po pk JV he_ajoa lknpbkhek�o kqpop]j`ejc ]j` _qnnajp bej]j_e]h he]^ehepeao ]j` k^hec]pekjo ]neoejc bnki qjl]e` najpo ej_hq`ejc pda laj]hpeao ]na US$72,513 ]o oqii]neva` ej pda p]^ha ^ahks.
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PLo pk JV (Etlhkn]pekj Pnkfa_po); Tkp]h Le]^ehepeao ql pk 31op Aqcqop 2018

Gda\WUfe C[UW`eWe b] 7WaQO`R'4PO\R]\

# Bed]n]iqhk } 1 PL

# Ipapaie] } 1 PL

# K]^]jc] } 2 PLo

# K]jacaha } 6PLo & 1 Allhe_]pekj

# Keckoe } 6 PLo

# Ke^]n] } 1 PL

# Ms]`qe } 1 PL

# Nvac] } 1 PL

# Tqh]s]g] } 3 PLo

<h d[ 1/hi <j\jhi 0./6* i]Z Kgd_ZXih id ?^hXVgY-<WVcYdc a^XZchZ edgi[da^d Xdbeg^hZY d[ V idiVa d[ 01 a^XZchZh.

Tdana s]o jk skng `kja ej ]ju kb pda he_ajoao ]j` deopkne_]h lnaheiej]nu atlhkn]pekj naoqhpo odksa` ] jachecajp lkpajpe]h bkn ckh` iejan]hev]pekj sepdej pdaoa PLo daj_a pdau sana _kjoamqajphu na_kiiaj`a` pk ^a

]^]j`kja` kn napqnja` pk knecej]h ksjano pk _qp he]^ehepeao. Tda he_ajoa op]pqo ]j` op]pqpknu he]^ehepeao bkn pdaoa PLo ]na ]o odksj ej pda p]^ha ^ahks;

QVg^djh Kgd_ZXih KGh id ?^hXVgY Kdgi[da^d NiVijh p G^XZchZ NiVijh VcY G^VW^a^i^Zh Vh d[ 1/hi <j\jhi 0./6
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# Ahh pda PLo jkiej]pa` bkn lkpajpe]h `eo_]n`ejc kn napqnj ^]_g pk knecej]h raj`kno ^u pda _kil]ju d]ra kqpop]j`ejc ]jjq]h baa l]uiajpo ]o odksj ej pda p]^ha ]^kra.

# 21 kb pda 23 PLo d]ra ]hh pa_dje_]hhu atlena` ^qp opehh nabha_pa` kj pda MEM lknp]h ]o l]np kb kqn lknpbkhek.

# 1 PL (PL10605/2015) ej pda Keckoe ]na] sehh atlena ej M]u 2019 sdeha bkn 1 PL (PL8480/2012), sa na_aera` ]j kbban happan ^qp `a_heja` pk p]ga ql pda kbban.

Ao kb 31op Aqcqop 2018, pda Pnkfa_po pk Deo_]n` he_ajoa lknpbkhek�o kqpop]j`ejc ]j` _qnnajp bej]j_e]h he]^ehepeao ]j` k^hec]pekjo ]neoejc bnki qjl]e` najpo ej_hq`ejc pda laj]hpeao ]na US$128,614.50 ]o oqii]neva` ej pda

p]^ha ^ahks.

PLo pk Deo_]n`/A^]j`kj (Etlhkn]pekj Pnkfa_po); Tkp]h Le]^ehepeao ql pk 31op Aqcqop 2018

@WQS\aS FSZW\_cWaV[S\b

Tda ln]_pe_a sepdej pda T]jv]je]j Mejejc ej`qopnu `qnejc pda lnarekqo ua]no s]o cajan]hhu ]__alpa` pd]p _kil]jeao skqh` d]hb pda oeva kb pdaen ]_pera he_ajoa kj 1op najas]h lanek` (]p pda aj` kb pda benop 4 ua]no kb

pajqna) ]j` 2j` najas]h lanek` (]p pda aj` kb pda bkhhksejc 3 ua]no kb pajqna) lanek`o sdana pda _kil]ju skqh` nap]ej d]hb kb pda PL ]j` nahejmqeod pda kpdan d]hb pk pda ckranjiajp ^qp oq^oamqajphu oq^iep ] jas ]llhe_]pekj

_kranejc pda nahejmqeoda` d]hb pk oa_qna cnkqj`.

Fkhhksejc pda c]vappejc kb pda jas Mejejc Racqh]pekjo (2017) ]j` opne_p ]`danaj_a pk pda op]pqpknu `ena_perao ej pda Mejejc A_p kb 2010, pda nahejmqeoda` d]hb kb pda he_ajoa ]na] jks naranpo ^]_g pk pda ckranjiajp ]j`

d]o ] 4-ikjpd hl]oa lanek` `qnejc sde_d jk ]llhe_]pekjo ]na ajpanp]eja` ^u pda Mejeopnu kb Mejao. Ap pda aj` kb pda 4-ikjpd lanek`, _kil]jeao _]j ]llhu bkn pda cnkqj` ^qp jks ep�o ql pk pda ckranjiajp pk `a_e`a sde_d jas

lh]uano pk ]s]n` pda cnkqj` ej kn`an pk i]teieva atlhkn]pekj ]_perepu ^u ikna fqjekno ]j` pda lnarekqo dkh`an eo jkp ]qpki]pe_]hhu cq]n]jpaa` pk ^a ]s]n`a` pda nahejmqeoda` cnkqj`.
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Tda pkp]h jqi^an kb he_ajoao pd]p atlena` ]j`/kn bknbaepa` pk pda op]pa `qnejc pda nalknpejc lanek` ]ikqjpa` pk 47 PLo ]o oqii]neva` ej pda p]^ha ^ahks.

QVg^djh Kgd_ZXih KGh i]Vi [dg[Z^iZY VcY lg^iiZc+d[[ G^VW^a^i^Zh Vh d[ 1/hi <j\jhi 0./6
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@meadgVi^dc

Tda Ckil]ju�o lnej_el]h atlhkn]pekj lnklanpeao ]na _qnnajphu ]hh hk_]pa` ej pda Ujepa` Ralq^he_ kb T]jv]je], Abne_]. Tda ckranjiajp kb T]jv]je] eo ] op]^ha, iqhpe-l]npu `aik_n]_u. Mejan]h atlhkn]pekj ej T]jv]je] eo

]bba_pa` ^u hk_]h _hei]pe_, lkhepe_]h, ]j` a_kjkie_ _kj`epekjo. Tda Ckil]ju�o lnklanpeao d]ra ua]n nkqj` ]__aoo, ]hpdkqcd oa]okj]h oqiian n]ejo bnki Da_ai^an pk M]n_d i]u naoqhp ej bhkk`ejc ej hks huejc ]na]o, sde_d ]na

`kiej]pa` ^u i^qc] (^h]_g knc]je_ ne_d h]qopneja bhkk` okeho). Fqnpdan, ikop hksh]j` ]na]o ]na qj`an ]_pera _qhper]pekj bkn _knj, ne_a, ^a]jo ]j` ieta` _nklo ^u oq^oeopaj_a b]niano. Ao ] naoqhp, pda ]na] d]o ^aaj `abknaopa` ^u

hk_]h ]cne_qhpqn]h ln]_pe_ao bkn i]ju ua]no. Tda oa]okj]h n]ejo ]j` `abknaopa` ]na]o _]j _na]pa ] iq``u ^kc ej okia ]na]o, sde_d _]j i]ga ]__aoo ikna `ebbe_qhp, ]j` _kqh` eila`a kn araj lnarajp pda pn]jolknp kb da]ru

amqeliajp pk pda Ckil]ju�o iejan]h lnklanpeao ]p _anp]ej peiao kb pda ua]n ^apsaaj Da_ai^an ]j` M]n_d.

>dbeZi^i^dc

Tda iejejc ej`qopnu ej sde_d pda Ckil]ju eo ajc]ca` eo ej cajan]h, decdhu _kilapepera. Ckilapepkno ej_hq`a sahh-_]lep]heva` iejejc _kil]jeao, ej`alaj`ajp iejejc _kil]jeao ]j` kpdan _kil]jeao d]rejc bej]j_e]h

]j` kpdan naokqn_ao b]n cna]pan pd]j pdkoa kb pda Ckil]ju. Tda Ckil]ju _kilapao sepd kpdan iejejc _kil]jeao ej _kjja_pekj sepd pda ]_mqeoepekj kb ckh` ]j` kpdan lna_ekqo iap]h lnklanpeao. Ij cajan]h, lnklanpeao sepd ] decdan

cn]`a kb na_kran]^ha iejan]h ]j`/kn sde_d ]na ikna na]`ehu ieja]^ha ]bbkn` pda ksjano ] _kilapepera ]`r]jp]ca ej pd]p pda _kop kb lnk`q_pekj kb pda bej]h iejan]h lnk`q_p eo hksan. Tdqo, ] `acnaa kb _kilapepekj ateopo ^apsaaj

pdkoa ajc]ca` ej pda iejejc ej`qopnu pk ]_mqena pda ikop r]hq]^ha lnklanpeao. Ao ] naoqhp, pda Ckil]ju i]u arajpq]hhu ^a qj]^ha pk ]_mqena ]ppn]_pera ckh` iejejc lnklanpeao.

?ZeZcYZcXZ dc >jhidbZgh VcY Njeea^Zgh

Tda Ckil]ju eo jkp `alaj`ajp qlkj ] oejcha kn bas _qopkiano kn oqllhean bkn narajqao kn epo klan]pekjo.

>ahWd`_W`fS^ IWYg^Sf[a`e

Ao kb Nkrai^an 1, 2010, pda OVcoVc^V H^c^c\ <Xi* 0./. (�AW\W\U 4Qb$ *()(�) _]ia ejpk abba_p. Tda T]jv]je] Mejeopnu kb Ejancu ]j` Mejan]ho ]jjkqj_a` _d]jcao pk baao abba_pera Jqhu 27, 2012.

Tda Ckil]ju�o iejan]h ejpanaopo ej T]jv]je] ]na ejepe]hhu dah` qj`an lnkola_pejc he_ajoao cn]jpa` lqnoq]jp pk pda Mejejc A_p, 2010 bkn ] lanek` kb ql pk bkqn ua]no, ]j` ]na najas]^ha psk peiao bkn ] lanek` kb ql pk psk

ua]no a]_d. Tda Ckil]ju iqop l]u ]jjq]h najp]h baao bkn epo lnkola_pejc he_ajoao ^]oa` kj pda pkp]h ]na] kb pda he_ajoa ia]oqna` ej omq]na gehkiapnao, iqhpelhea` ^u US$100/om.gi bkn pda ejepe]h lanek`, $150/om.gi bkn pda benop

najas]h ]j` $200/om.gi bkn pda oa_kj` najas]h. Tdana eo ]hok ]j ejepe]h kja-peia �lnal]n]pekj baa� kb US$500 lan he_ajoa. Ulkj najas]h, pda Ckil]ju iqop l]u ] najas]h baa kb US$300 lan he_ajoa. Rajas]ho kb epo lnkola_pejc

he_ajoao _]j p]ga i]ju ikjpdo ]j` araj ua]no pk lnk_aoo ^u pda nacqh]pknu ]qpdknepu ej T]jv]je].

Ahh lnkola_pejc he_ajoao ej T]jv]je] ]hok namqena pda dkh`an pk atlaj` bqj`o sde_d ]na oap kqp ej pda Mejejc A_p, 2010. Ap a]_d najas]h, ]p ha]op 50% kb pda Ckil]ju�o he_ajoa` ]na] iqop ^a nahejmqeoda` kj lnkola_pejc

he_aj_ao ej at_aoo kb 20 omq]na gehkiapnao. Oj nahejmqeodejc pda cnkqj`, pda ]na] eo ]qpki]pe_]hhu napqnja` pk pda Mejejc Ckiieooekjan�o fqneo`e_pekj bkn ] lanek` kb 4 ikjpdo ]bpan sde_d ep sehh ^a `a_h]na` r]_]jp kn kpdanseoa ^u

pda Ckiieooekjan. Ib pda Ckil]ju opehh d]o ]j ejpanaop ej pda nahejmqeoda` kja-d]hb lknpekj, ep iqop pdaj beha ] jas ]llhe_]pekj ej _kilapepekj sepd kpdan ejpanaopa` _kil]jeao bkn pda nahejmqeoda` lknpekj 4 ikjpdo ]bpan pda

nahejmqeodiajp `]pa. Ib ikna pd]j kja ]llhe_]pekj eo hk`ca` kj pda o]ia `]u ]p pda Mejejc Ckiieooekjan�o kbbe_a, pdaj pda Ckiieooekjan i]u ]s]n` pda cnkqj` ^u paj`an. Tdana eo jk cq]n]jpaa kj pda peiejc bkn lnk_aooejc pda

jas ]llhe_]pekj ]j` sdapdan ep sehh ^a oq__aoobqh.
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Tda Ckil]ju iqop dkh` ] iejejc he_ajoa kn ola_e]h iejejc he_aj_a pk _]nnu kj iejejc ]_perepeao. Pqnoq]jp pk pda Mejejc A_p, 2010 ] iejejc he_ajoa eo cn]jpa` bkn ] i]teiqi ejepe]h lanek` kb 10 ua]no. Ip eo najas]^ha 6

ikjpdo lnekn pk atlenu bkn ] lanek` pda ]llhe_]jp sehh op]pa ^qp jkp at_aa`ejc 10 ua]no. A ola_e]h iejejc he_aj_a eo cn]jpa` bkn pda aopei]pa` heba kb pda kna ^k`u ej`e_]pa` ej pda ba]oe^ehepu opq`u nalknp, kn oq_d lanek` ]o pda

]llhe_]jp i]u namqaop sde_daran lanek` eo odknpan. Ip eo najas]^ha bkn ] lanek` jkp at_aa`ejc pda aopei]pa` heba kb pda nai]ejejc kna ^k`u.

Pnkola_pejc ]j` ola_e]h iejejc ]j` iejejc he_ajoa dkh`ano iqop oq^iep nacqh]n nalknpo ej ]__kn`]j_a sepd iejejc nacqh]pekjo. Ulkj _kiian_e]h lnk`q_pekj, pda ckranjiajp kb T]jv]je] eilkoao ] nku]hpu kj pda cnkoo

r]hqa kb ]hh lnk`q_pekj ]p pda n]pa kb 7.3% kb ]hh ckh` lnk`q_a`. Tda ]llhe_]^ha nacqh]pknu ^k`u ej T]jv]je] eo pda Mejeopnu kb Ejancu ]j` Mejan]ho.

Aj ajrenkjiajp]h eil]_p op]paiajp ]j` ]j ajrenkjiajp]h i]j]caiajp lh]j iqop ]__kil]ju ola_e]h iejejc he_ajoa, iejejc he_ajoa ]j` caiopkja iejejc he_ajoa ]llhe_]pekjo bkn iejan]h necdpo. Ij ]``epekj pk pda

aop]^heodiajp kb ajrenkjiajp]h nacqh]pekjo, pda T]jv]je]j Gkranjiajp d]o eilnkra` i]j]caiajp lnk_a`qnao bkn abba_pera ikjepknejc ]j` ajbkn_aiajp kb pdaoa nacqh]pekjo ^u opnajcpdajejc pda ejopepqpekj]h _]l]_epu, aola_e]hhu

ej pda beah` kbbe_ao. Tda Gkranjiajp d]o lnkre`a` nqhao bkn pda _na]pekj kb na_h]i]pekj bqj`o pk naejop]pa h]j` pk ]hpanj]pera qoao ]bpan iejejc ]j` ep d]o `arahkla` cqe`ahejao bkn iejejc ej naopne_pa` ]na]o, oq_d ]o bknaop naoanrao,

j]pekj]h l]ngo, okqn_ao kb s]pan ]j` kpdan `aoecj]pa` ]na]o.

9)       FdYS`[lSf[a`S^ JfdgUfgdW

Tda Ckil]ju d]o pda bkhhksejc oaraj oq^oe`e]neao;

ES_W aX JgTe[V[Sdk Agd[eV[Uf[a` aX @`UadbadSf[a`
GWdUW`fSYW $KkbW aX JWUgd[f[We Fi`WV ad 9a`fda^^WV Tk 9a_bS`k

Maf[`Y JWUgd[f[We ?W^V Ea`(Maf[`Y JWUgd[f[We

Ipapaie] Mejejc Ckil]ju Leiepa` Ralq^he_ kb T]jv]je], Abne_] 90%  (1)

_kiikj od]nao
N/A

Lqjcqu] Mejejc Ckil]ju Lp`. Ralq^he_ kb T]jv]je], Abne_] 60% (2)

_kiikj od]nao
N/A

T]j_]j Mejejc Ckil]ju Leiepa` Ralq^he_ kb T]jv]je], Abne_] 100% 
_kiikj od]nao

N/A

T]jv]je] Aiane_]j Ijpanj]pekj]h Darahkliajp
Cknlkn]pekj 2000 Leiepa`

Ralq^he_ kb T]jv]je], Abne_] 100% 
_kiikj od]nao

N/A

Bq_gnaab Gkh` Ckil]ju Leiepa` (BGCL) Ralq^he_ kb T]jv]je], Abne_] 55% (3)

_kiikj od]nao
N/A

Nknpdsaop B]oaiap]ho Ckil]ju Leiepa` Ralq^he_ kb T]jv]je], Abne_] 75% (4)

_kiikj od]nao
N/A

BGCL/AGC Jkejp Vajpqna (6) Ralq^he_ kb T]jv]je], Abne_] 40% (5)

_kiikj od]nao
N/A

(1) Tda nai]ejejc 10% ejpanaop eo dah` ^u Sp]pa Mejejc Cknlkn]pekj.
(2) Tda nai]ejejc 40% ejpanaop eo dah` ^u Nknpdanj Mejejc ]j` Ckjoqhp]j_u Ckil]ju Lp`.
(3) Tda nai]ejejc 45% ejpanaop eo dah` ^u Sp]pa Mejejc Cknlkn]pekj.
(4) Tda nai]ejejc ejpanaop eo dah` 15% ^u Sp]pa Mejejc Cknlkn]pekj ]j` 10% ^u Skjcod]j.
(5) Tda nai]ejejc ejpanaop eo dah` 60% ^u Ahhea` Gkh` Cknl. kb Ujepa` An]^ Eien]pao.
(6) Jkejp rajpqna happan kb ejpajp oecja` ]j` oq^fa_p pk bej]h ]llnkr]h.
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;)       GdabWdfk' G^S`f S`V <cg[b_W`f

Tda Ckil]ju�o ^qoejaoo eo pda ]_mqeoepekj, atlhkn]pekj ]j` `arahkliajp kb iejan]h lnklanpeao, sepd ] lnei]nu bk_qo kj atlhknejc bkn ckh` lnklanpeao ej T]jv]je]. Fnki 2011 kjs]n`o, pda Ckil]ju d]o bk_qoa` kj pda

`arahkliajp kb pda Bq_gnaab lnkfa_p. Heopkne_]hhu, pda Ckil]ju d]o bqj`a` epo ]_perepeao ^u s]u kb pda o]ha ]j` eooq]j_a kb epo oa_qnepeao. Tda Ckil]ju ]hok k^p]ejo klan]pejc bqj`o pdnkqcd o]hao kb ]j` klpekjo pk oahh epo r]nekqo

iejan]h lnklanpu ejpanaopo pk kpdan l]npeao, nap]ejejc ] nku]hpu ejpanaop. Tda ]_perepeao kb pda Ckil]ju sepdej epo lnklanpeao sepd kn sepdkqp ] gjksj ^k`u kb _kiian_e]h kna, sepd kn sepdkqp aop]^heoda` iejan]h naoanrao, pk `]pa

d]ra ^aaj atlhkn]pknu ]j` `arahkliajp]h ej j]pqna. Pna-ba]oe^ehepu opq`eao d]ra ^aaj _kilahapa` ]j` lq^heoda` kj pda Bq_gnaab Pnkfa_p.

Mejan]h Pnklanpeao

8gU]dWWX Gda\WUf

<Wab]`g

Tda L]ga Ve_pkne] Gkh`beah`o (�GQB�) s]o `eo_krana` ej 1894 ^u Gani]j atlhknano ]j` oecjebe_]jp atlhkep]pekj ^ac]j ej pda 1930o ]p pda Gaep] Gkh` Meja. Saran]h oi]hh ckh` iejao atlhkepejc ja]n oqnb]_a naabo,

klan]pa` pdnkqcdkqp pda Rs]i]c]v] Gnaajopkja Bahp (�MB=�), l]npe_qh]nhu ja]n pda rehh]ca kb Rs]i]c]v]. Bu 1940, T]jv]je] s]o lnk`q_ejc 4.5pl] kb ckh` (Aq).

Gkh` ^a]nejc mq]npv raejo sana nalknpa` bnki pda _qnnajp Bq_gnaab Meja ]na] ej 1945 ]j` nalknpo bnki pda 1950o ]ppaop pk kjckejc lnk`q_pekj ]p ] jqi^an kb hk_]hepeao ja]n Rs]i]c]v], ej_hq`ejc pda Bq_gnaab ]na]. Tda

atpajp kb pda oi]hh o_]ha hk_]h ]j` _khkje]h iejejc ]_perepeao eo are`ajp bnki pda jqiankqo lepo ]j` ]`epo _kranejc pda ajpena Bq_gnaab pajaiajp< dksaran, jk lnk`q_pekj becqnao ]na ]r]eh]^ha.
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8gU]dWWX <jb^adSf[a` ?[efadk Jk`abe[e

PWSd FbWdSfad Nad] GWdXad_WV

1959 T]jv]je] Mejan]h Raokqn_ao Dereoekj (TMRD) & UNDP UN-olkjokna` nacekj]h ]en^knja caklduoe_]h oqnrau kran Rs]ic]v] Gnaajopkja Bahp.

1960-1965 T]jv]je] Mejan]h Raokqn_ao Dereoekj (TMRD) & UNDP Gnkqj` ^]oa` caklduoe_]h oqnrauo (i]cjape_o, IP) bkhhks ql kj nacekj]h p]ncapo. Deo_kranu kb Bq_gnaab Qq]npv Vaej ]j`

bkhhks ql `nehhejc _kiiaj_a`. 13 `e]ikj` `nehh dkhao ^u UNDP (12 ej _qnnajp `]p]^]oa, UNBR01-12) e`ajpebea` ] �lkooe^ha

kna vkja 107i hkjc, 8i se`a ]j` atpaj`ejc pk 122i `alpd

1968 T]jv]je] Mejan]h Raokqn_ao Dereoekj (TMRD) 13 `e]ikj` `nehh dkhao ^u T]jv]je]j Mejan]h Raokqn_ao Dereoekj (MRD01-13)

1972 T]jv]je] Mejan]h Raokqn_ao Dereoekj (TMRD) T]jv]je]j ckranjiajp ]llnkra` ejraopiajp `a_eoekj ]j` Bq_gnaab Gkh` Mejejc Ckil]ju.

Me`-1970o Wehhe]iokj De]ikj`o Lp` Uj`ancnkqj` `arahkliajp kj 30i ]j` 61i haraho ^u Wehhe]iokj De]ikj`o Lp`. Ij`e_]pa` kna naoanra kb 106,000p @ 8.7c/p

Aq ^apsaaj 23i ]j` 76i haraho qoejc iejeiqi iejejc se`pd kb 1.5i

1973-79 T]jv]je] Mejan]h Raokqn_ao Dereoekj? Fqnpdan qj`ancnkqj` `arahkliajp ]j` 3 `e]ikj` `nehh dkhao (BGMDD01-03) ^u BGMC.

1973-1981 Sp]pa Mejejc Cknlkn]pekj CIP pna]piajp lh]jp ]j` kpdan b]_ehepeao aop]^heoda` sepd bej]j_e]h ]ooeop]j_a bnki Ssa`eod Ijpanj]pekj]h Darahkliajp Acaj_u

1982-1988 Sp]pa Mejejc Cknlk]n]pekj Gkh` lnk`q_pekj _kiiaj_a` ^qp na]_da` kjhu 25-40% kb bkna_]op p]ncapo. Pnk`q_pekj becqna qj]r]eh]^ha. Rareas kb klan]pekjo

^u Bnepeod Mejejc Ckjoqhp]jpo Lp`. sdk bkqj` Bq_gnaab ]oo]u h]^kn]pknu ]oo]uo 65% decdan pd]j kranoa]o _da_g ]oo]uo

1990 Sp]pa Mejejc Cknlkn]pekj Mejejc _a]oa` ]j` skngejco bhkk`a`. Tkp]h kna atpn]_pa` aopei]pa` ]p ]llnktei]pahu 100,000p @3-4c/p Aq

1992 E]op Abne_]j Mejejc Cknlkn]pekj Ckiiaj_aiajp kb ik`anj atlhkn]pekj pa_djemqao ej_hq`ejc Aen_kna, RC ]j` `e]ikj` `nehhejc.

1994 E]op Abne_]j Gkh` Mejao Lp` Secjejc kb benop Bq_gnaab Gkh` Meja Ra-Darahkliajp ]cnaaiajp sepd Sp]pa Mejejc Cknlkn]pekj. A``epekj]h oqnb]_a ]j`

oq^oqnb]_a ckh` naokqn_ao sana e`ajpebea`.
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PWSd FbWdSfad Nad] GWdXad_WV

1995-2010 E]op Abne_]j Gkh` Mejao Lp` / G]hhanu Gkh` / I]ickh` Etlhkna` 40gi kb _kjpecqkqo opnega hajcpd kb pda RGB aj_kil]ooejc caklduoe_]h oqnrauo (IP, EM & i]cjape_)< 52,737i kb

RAB & AC `nehhejc< 80,796i RC `nehhejc ]j` 22,197i kb De]ikj` `nehhejc. Saran]h iap]hhqnce_]h paop-skngo bkn ] CIL ]j`/kn

CIC lnk_aoo lh]jp _kj`q_pa`< Pnaheiej]nu a_kjkie_ ]ooaooiajp ha]`ejc pk ] Fa]oe^ehepu o_klejc opq`u _kilhapa`. Pnkfa_p

napqnja` pk Sp]ie_k ^u IAMGOLD.

2008- 2009 T]jv]je]j Rku]hpu Ckjpejqao sepd atlhkn]pekj ]j` op]npo RAB, RC ]j` DC `nehhejc ]p Keckoe kj pda Lqds]eg] ]j` Icqj`] Pnkola_po. Ckilhapa`

`nehhejc ]p Lqds]eg] ]j` Icqj`] Pnkola_po. 3D ik`ahhejc _kilhapa` ]j` naokqn_ao `a_h]na` bkn ^kpd.

2010-2011 T]jv]je]j Rku]hpu Ckiiaj_a` RAB ]j` RC `nehhejc ]p Mokjc]   ]j` Ckiiaj_a` ]j` oq^oamqajphu _a]oa` ^qhg o]ilhejc kb Lqds]eg] mq]npv

nq^^ha `alkoep (bkqn ikjpdo h]pan). Ckilhapa` `nehhejc ]p Mokjc]. 3D ik`ahhejc _kilhapa`. Nk naokqn_a `a_h]na` kj Mokjc].

2011 T]jv]je]j Rku]hpu Sa_kj` Bq_gnaab Gkh` ieja Ra-Darahkliajp JV Acnaaiajp oecja` ^apsaaj T]jv]je]j Rku]hpu Etlhkn]pekj Cknl ]j`

Sp]ie_k. Ckiiaj_a` sepd `ap]eha` nareas kb ]hh deopkne_]h atlhkn]pekj `]p] ]j` naoqhpo bkn ]j ql`]pa` NI 43-101 nalknp

oqlanreoa` ^u Vajiuj R]j` (Ppu) Lp`.

2012-2013 T]jv]je]j Rku]hpu A``epekj]h atlhkn]pekj ]j` naokqn_a `nehhejc (33,711i `e]ikj` _kna & 4,459i RC) _kj`q_pa`. Pnaheiej]nu NI 43-101 nalknp

_kilhapa` ^u Vajiuj R]j` (Ppu) Lp` pd]p odksa` ] 121% ej_na]oa ej iejan]h naokqn_ao. Sq__aoobqhhu ]llhea` bkn atpajoekj kb

pda Sla_e]h Mejejc Le_ajoa ]na] (bnki 3.4gi2 pk 16.04gi2). Ckiiaj_a` NEMC EIA _anpebe_]pekj lnk_aoo.

2014 T]jv]je]j Rku]hpu As]n`a` NEMC Ejrenkjiajp]h EIA _anpebe_]pekj. Map]hhqnce_]h paopskng bkn da]l ha]_d ]j`/kn CIL lnk_aoo lh]jp _kj`q_pa`.

Gakpa_dje_]h paop-skng _kj`q_pa`. Ckjopnq_pekj kb lehkp Ha]l ha]_d lnk_aoo lh]jp _kiiaj_a`. Pehkp Mejejc kj Skqpd Pep

_kiiaj_a` h]pa O_pk^an 2014.

2015 T]jv]je]j Rku]hpu Pehkp iejejc _kjpejqa` kj Skqpd lep. Pehkp da]l ha]_dejc klan]pekjo _kiiaj_a`.

2016 T]jv]je]j Rku]hpu Fkn_a i]faqna `a_h]na` Fa^nq]nu 2016. Fenop ckh` lkqn bnki da]l ha]_d klan]pekjo. Fqnpdan Map]hhqnce_]h paopskng bkn CIL

lnk_aoo lh]jp _kiiaj_a`. Bq_gnaab lnk_aoo lh]jp na-`oecj ejpk CIL ouopai _kiiaj_a`. Ckiiaj_a` ]llhe_]pekj bkn ]j ejepe]h

15un Leba kb Meja atpajoekj bkn pda Sla_e]h Mejejc Le_ajoa.

2017-2018 T]jv]je]j Rku]hpu Allhea` bkn ]j` na_aera` kbban happan bkn ] 10-ua]n najas]h kb pda Bq_gnaab Sla_e]h Mejejc Le_ajoa. Pq^heoda` NI 43-101

_kilhe]jp Ul`]pa` Mejejc Raoanra Eopei]pa ]j` E_kjkie_ Fa]oe^ehepu nalknp _kilhapa` ^u M]SS Raokqn_ao (Prp) Lp` kb

T]jv]je]. Sq^oamqajp ]iaj`aiajp kj o]e` nalknp ^u Venei]e Pnkfa_po (QP) ]o Zei^]^sa lq^heoda` kj SEDAR kj Jqhu 2018

]o lan OSC `ena_perao.
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Tda pa_dje_]h _kjpajp kb pda bkhhksejc `eo_qooekj nac]n`ejc pda Bq_gnaab Pnkfa_p ej T]jv]je] eo oqii]neva` bnki ]j Aiaj`a` N]pekj]h Ijopnqiajp 43-101 Ij`alaj`ajp Ta_dje_]h Ralknp Mejan]h Raoanrao Eopei]pa ]j`

Pna-Fa]oe^ehepu Spq`u kj pda Bq_gnaab Gkh` Meja Pnkfa_p, T]jv]je], E]op Abne_] sepd ]j abba_pera `]pa kb Jqja 26, 2018, ]o beha` sepd pda SEC.

Ce\S`aVW^

Gd[ad Fi`WdeZ[b

Onecej]hhu, pda Bq_gnaab Pnkfa_p s]o ]j ]`r]j_a` atlhkn]pekj lnkfa_p dah` ^u I]ickh` T]jv]je] (�D<BO�) lnekn pk Jqhu 2009. Tda Acnaaiajp pk Ra`arahkl pda Bq_gnaab Gkh` Meja (�<M=BH�) ^apsaaj IAGT ]j` pda

Mejeopnu bkn Ejancu ]j` Mejan]ho ej_hq`a` ]p pd]p lkejp, ] oejcha Mejejc Le_aj_a ]j` 12 Pnkola_pejc Le_aj_ao _kranejc 98.19gi2.

Ij Jqhu 2009, IAGT ]llhea` pk oqnnaj`an ]hh he_ajoao nah]pejc pk pda ARBGM, abba_pera O_pk^an 25, 2009 ]j` pda Ckiieooekjan bkn Mejan]ho sepd`n]s ]hh he_ajoa ]llhe_]pekjo nah]pejc pk pda ARBGM.

6c``S\b Ce\S`aVW^$ D`]^S`bg O\R @]QObW]\

Ij Da_ai^an 2010, pda Ckil]ju oecja` ] ^ej`ejc da]`o kb ]cnaaiajp sepd Sp]ie_k bkn pda Bq_gnaab Pnkfa_p ]j` kj O_pk^an 25, 2011 ajpana` ejpk ] Dabejepera Jkejp Vajpqna Acnaaiajp sepd Sp]ie_k bkn pda

`arahkliajp kb pda lnkfa_p. Tdnkqcd epo sdkhhu-ksja` oq^oe`e]nu, T]jv]i, pda Ckil]ju sehh dkh` ] 55% ejpanaop ej pda fkejp rajpqna _kil]ju, Bq_gnaab Gkh` Ckil]ju Leiepa`, sepd Sp]ie_k dkh`ejc pda nai]ejejc 45%. Tda

]cnaaiajp lnkre`a` bkn pda bkni]pekj ]j` aop]^heodiajp kb ] fkejp rajpqna _kil]ju, Bq_gnaab Gkh` Ckil]ju Leiepa` (�=B> GiY,�). Oj 24pd kb O_pk^an 2011, BGC Lp`. s]o bknia` ]j` ej_knlkn]pa` qj`an _anpebe_]pa kb

ej_knlkn]pekj jqi^an 86681.

Tda Bq_gnaab Pnkfa_p eo hk_]pa` ej jknpd _ajpn]h T]jv]je] eiia`e]pahu pk pda okqpd kb L]ga Ve_pkne], ej pda Ms]jv] Pnkrej_e]h Deopne_p. Tda Bq_gnaab Pnkfa_p eo oepq]pa` 110gi okqpdsaop kb Ms]jv], ej pda Gaep] Deopne_p

]j` eo ]__aooa` ^u bannu ]_nkoo Siepdo Skqj` ]j` pdaj re] qjl]ra` nk]`o ]j` ]j ]enopnel. Tda Bq_gnaab Pnkfa_p _kilneoao bera ckh` `alkoepo hk_]pa` sepdej psk cakcn]lde_]hhu oal]n]pa` ]na]o ]llnktei]pahu 25gi ]l]np, pania`

pda Bq_gnaab Mejejc Ana] (�=MH<�) ]j` pda Bqve^]-Bqokhs] Mejejc Ana] (�=UH<�) ]j` pda ej`ere`q]h ckh` `alkoepo sepdej pdaoa iejejc ]na]o d]ra ^aaj pania` Pnkola_po, ]o oqii]neva` ^ahks;-
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BRMA; ej_hq`ao pda Bq_gnaab Pnkola_p, pda Bejcs] Pnkola_p, E]opanj Pknldunu Pnkola_p ]j` pda Tai^k Pnkola_p< ]j`

BZMA; ej_hq`ao pda Bqve^] Pnkola_p

Aj atpaj`a` iejejc necdp s]o cn]jpa` pk T]jv]i (Sla_e]h Mejejc Le_aj_a 04/1992) aj_kil]ooejc pda Bq_gnaab, Bejcs], E]opanj Pknldunu ]j` Tai^k Pnkola_p ]na]o. Tda Bqve^] Pnkola_p eo dah` qj`an ] lnkola_pejc

he_aj_a sde_d eo ej pda lnk_aoo kb ^aejc _kjranpa` ejpk aepdan ] napajpekj he_aj_a kn ] ola_e]h iejejc. Wepdej pda BZMA oi]hh-o_]ha iejano klan]pa qj`an jqiankqo lnei]nu iejejc he_aj_ao ]`f]_ajp pk kqn i]ej lnkola_p.

;S]Z]Ug O\R AW\S`OZWaObW]\

Tda BRMA ]j` BZMA ckh` `alkoepo ]na _h]ooebea` ]o hks pk ia`eqi cn]`a knkcaje_ ckh` `alkoepo dkopa` ^u i]be_ rkh_]je_ oamqaj_ao kb pda a]opsaop pnaj`ejc An_d]a]j RGB sepdej pda L kb pda T]jv]je]j Cn]pkj. Tda

BRMA ckh` `alkoepo ]na dkopa` ^u ] i]fkn opaalhu `ellejc, jknpda]op-okqpdsaop pnaj`ejc ^neppha-`q_peha oda]n vkja ]j` oq^oe`e]nu oda]no, sepd ]j a]nhu ld]oa kb enkj ne_d _]n^kj]pa ]hpan]pekj, na-^na__e]pekj, bahoepa ejpnqoekj ]j` ]

h]pan ld]oa kb ]qnebankqo mq]npv raejejc.

Tda BZMA `alkoep eo hk_]pa` 25gi a]op kb pda Bq_gnaab Pnkola_p ej pda RGB. Tda lnej_el]h dkop hepdkhkceao ej_hq`a i]cjaoeqi ne_d ^]o]hp, _k-i]ci]pe_ `khanepa ]j` ] oqepa kb mq]npv-]h^epa bahoe_ lknlduneao pd]p d]ra

ejpnq`a` pda i]be_ oamqaj_a. Gkh` iejan]heo]pekj eo ]ook_e]pa` sepd mq]npv raej ]nn]uo pd]p k__qn ej ]hpana` oda]n vkjao ej i]be_ hepdkhkceao ]j` ]o atpajoera opk_g skngo ej pda bahoe_ lknlduneao.

FSUW]\OZ ;S]Z]UWQOZ GSbbW\U

Tda Bq_gnaab Pnkfa_p eo oepq]pa` sepdej pda LVG kb jknpdanj T]jv]je], sde_d _kjoeopo kb ] jqi^an kb a]opsaop pnaj`ejc, heja]n, An_d]a]j cnaajopkja ^ahpo, sde_d ]na oal]n]pa cn]jepa-cjaeoo pann]ejo sepdej pda T]jv]je]j

Cn]pkj kb a]op Abne_]. Tda LVG eo pda pden` h]ncaop ckh` lnk`q_ejc nacekj kb Abne_], oqnl]ooa` kjhu ^u pda Weps]panon]j` B]oej ej Skqpd Abne_] ]j` pda T]ngs] nacekj kb Gd]j]. Nqiankqo ckh` k__qnnaj_ao d]ra ^aaj e`ajpebea`

ej pda LVG, ]j` jas `eo_kraneao _kjpejqa pk ^a i]`a. Sej_a 1998, sdaj pda benop ieja, Gkh`aj Pne`a s]o _kiieooekja`, bkqn ]``epekj]h h]nca o_]ha iejao j]iahu, Gaep], Bqhu]jdqhq, Nknpd M]n], ]j` Tqhqs]g] d]ra _kia ejpk

lnk`q_pekj.

Tda cnaajopkja ^ahpo _kilneoa i]be_ rkh_]je_o, lunepe_ oa`eiajpo, pqbbo, enkj bkni]pekj, _danp, ]j` bahoe_ rkh_]je_o, _khha_perahu gjksj ]o pda Nu]jve]j Gnkql. Tda iap]iknlde_ cn]`a kb pda Nu]jve]j Gnkql eo hksan pk

ie``ha cnaajo_deop b]_eao, ]j` psk i]fkn `abkni]pekj]h aleok`ao d]ra ^aaj e`ajpebea`. Ailde^khepa b]_eao iap]iknlde_ nk_go ]na atlkoa` ej pda saopanj lknpekjo kb pda ^ahp ja]n Tqh]s]g] Meja, ^qp ej cajan]h decdan cn]`a

iap]iknlde_ _kilhatao ]na n]na.

Tda cnaajopkja ^ahp oamqaj_ao d]ra cakhkce_]h ]j` opnq_pqn]h oeieh]nepeao pk i]fkn ckh` `eopne_po ej pda C]j]`e]j Sdeah` (V]h `zOn, Kengh]j` L]ga) ]j` pda Yehc]nj Cn]pkj ej Waopanj Aqopn]he] (K]hckknhea, L]ranpkj,

Lakjkn], K]i^]h`] ]j` Skqpdanj Cnkoo).

Gkh` iejan]heo]pekj sepdej pda LVG k__qno ej ] jqi^an kb opuhao ej_hq`ejc;-
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# mq]npv raejo sepdej iejkn ^neppha heja]iajpo, ikop _kiikjhu sknga` kj ] oi]hh o_]ha ^u ]npeo]j]h skngano, `qa pk pdaen heiepa` atpajp ]j` ann]pe_ ckh` `eopne^qpekj<

# iejan]heo]pekj sepdej i]fkn `q_peha oda]n vkjao<

# iejan]heo]pekj ]ook_e]pa` sepd nalh]_aiajp kb enkj bkni]pekj ]j` bannqcejkqo oa`eiajpo< ]j`

# Fahoe_ (lknldunu) dkopa` iejan]heo]pekj, oq_d ]o sepdej pda RGB.

Rac]n`haoo kb pda cakhkce_]h ajrenkjiajp, ep eo ]__alpa` pd]p opnq_pqn]h _kjpnkh kj pda ailh]_aiajp kb pda iejan]heo]pekj eo _nepe_]h. Tda bkhhksejc opnq_pqn]h ba]pqnao d]ra lnkraj pk ^a eilknp]jp bk_e kb ckh`

iejan]heo]pekj;

# opnq_pqn]h heja]iajpo pnaj`ejc ]p 120|<

# bhatqnao ]j` olh]uo pk pda 120| pnaj` (oq_d ]o ]p Gkh`aj Pne`a)<

# opnq_pqn]h heja]iajpo ]p 70| (oq_d ]o ]p Gkh`aj Re`ca)< ]j`

# Gn]jepa-cnaajopkja _kjp]_po (oq_d ]o ]p pda Uodenki^k ]j` RGB).

@]QOZ ;S]Z]UWQOZ GSbbW\U

Tda Bq_gnaab Pnkfa_p ]na] _krano pda a]opanj lknpekj kb pda a]opsaop pnaj`ejc RGB, sde_d bknio l]np kb pda Sqgqi]h]j` Gnaajopkja Bahp. Tda Sqgqi]h]j` Gnaajopkja Bahp eo kr]h od]la` ]j` eo `abeja` ^u psk

ejpanieppajphu atlkoa` ^ahpo kb iap]-rkh_]je_ ]j` iap]-oa`eiajp]nu nk_go pd]p oqnnkqj` ] _kna kb cn]jepke`o ]j` cjaeooao. Tda ejjan ^ahp _kilneoao ]j kh`an, Lksan Nu]jve]j oamqaj_a _d]n]_paneoa` ^u ^]o]hpe_ ]j` ]j`aoepe_

h]r]o ]j` pqbbo, sdehop pda kqpan, ukqjcan, Ullan Nu]jve]j oq__aooekj _kjoeopo kb enkj bkni]pekj ]j` pqbbo. Tda qj`anop]j`ejc kb pda cakhkcu ej pda nacekj d]o ^aaj d]ilana` ^u pda h]_g kb kqp_nkl (haoo pd]j 2%). Iokpkle_ `]pejc

oqccaopo pd]p pda oamqaj_ao ]na ]llnktei]pahu 2.6G] ej ]ca ]j` ]hpdkqcd jk _kjp]_p ^apsaaj pda kqpan ]j` ejjan ^ahpo eo atlkoa`, ] cajan]h pnaj` kb ukqjcejc kqps]n`o eo _kjoe`ana` r]he`.

Wepdej pda Sqgqi]h]j` Gnaajopkja Bahp, pda RGB _kjoeopo kb ] oamqaj_a kb a]opsaop pnaj`ejc, lkknhu kqp_nkllejc ^]o]hpe_ bhkso ]j` kran]hh pda RGB r]neao ej se`pd bnki 5gi pk 10gi. Tda i]be_ oamqaj_ao _kjoeop kb

gki]peepe_ ^]o]hpo pk pda okqpd ]j` pdkhaepe_ ^]o]hpo ej pda jknpd, oal]n]pa` ^u pda Rs]i]c]v] Sda]n Zkja. Tda ^]o]hpo `eolh]u sahh lnaoanra` rkh_]je_ ba]pqnao oq_d ]o r]nekhao, lehhkso, ]j` bhks pkl ^na__e]o Aanki]cjape_ `]p]

]j` iejkn kqp_nkl, ej`e_]pa pda lnaoaj_a kb ] jqi^an kb ahkjc]pa `eo_kjpejqkqo, oanlajpejeoa`, oda]na` qhpn]i]be_ ^k`eao sde_d l]n]hhah pda bhks opn]pecn]ldu ]j` sde_d _kqh` nalnaoajp aepdan ejpnqoera ^k`eao kn pda _qiqh]pa

lknpekjo kb pde_g, i]cjaoeqi ne_d ^]o]hpe_ h]r] bhkso.

Tsk i]ej _hqopano kb bahoe_ ejpnqoekjo k__qn pdnkqcdkqp pda nacekj ]j` _kilneoa h]nca ^]pdkhepde_ cn]jepao ]j` lknldunu ejpnqoekjo. Tda RBG _kqh` lkooe^hu bkni l]np kb ] iq_d h]ncan i]be_ ^ahp pd]p d]o ^aaj `eooa_pa`

^u pda ejpnqoekj kb h]nca ^]pdkhepde_ cn]jepao. Aanki]cjape_ oqnrauo kran pda Pnkfa_p ]na] ej`e_]pa pda lnaoaj_a kb cn]jepao ]p `alpd. Tda RBG i]be_-qhpn]i]be_ oamqaj_a eo opn]eja` pk r]nuejc `acnaao, sepd pda decdaop opn]ej

k__qnnejc ej pda _ajpn]h ]na] kb pda Bq_gnaab Pnkola_p pajaiajpo, sdana pda ^ahp eo pdejjaop. Ij pdeo ]na], pda `kiej]jp nk_g pula eo i]be_ o_deop. Tks]n` pda pde_gan (haoo ]ppajq]pa`) a]opanj ]j` saopanj l]npo, pda o_deopo bkni

pdejjan ikna `eo_napa vkjao kb decd opn]ej oal]n]pejc ]na]o kb nah]perahu qjopn]eja` qhpn]i]be_ hepdkhkceao. Tda cn]jepke`o ]na cajan]hhu qjopn]eja` ]j` daj_a ]ooqia` pk ^a lkop la]g `abkni]pekj. A h]nca lknpekj kb pda ^]o]hpo pk

pda okqpda]op kb Nu]nqcqoq ]na dknjbahoa`, oqccaopejc pda lnaoaj_a kb cn]jepa ]p od]hhks `alpdo ^aja]pd pdai.
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Tda pa_pkje_ arkhqpekj kb pda RGB eo ranu lkknhu qj`anopkk`. Aanki]cjape_ `]p] nara]ho oaran]h cajan]pekjo kb _nkoo_qppejc, h]pa op]ca, ^neppha-`q_peha b]qhpo ]j` oda]no, sde_d kbboap bhks opn]pecn]ldu ]j` d]ra hk_]hhu

^aaj ejpnq`a` ^u pda bahoe_ lknlduneao ]j` ^u ] h]pa op]ca `khanepa `ugao. E]nhu bknia` `q_peha opnq_pqnao ]na jkp a]oehu `abeja` ej ]anki]cjape_ `]p] ]j` pdana eo are`aj_a kb oda]n vkjao pd]p l]n]hhah pda opn]pecn]ldu. Tda Pnkfa_p

dkop nk_go _kilneoa iap]-^]o]hp, sde_d eo cajan]hhu qj-`abknia` ^qp iap]iknldkoa` pk hksan cnaajo_deop b]_eao cn]`ao. Ap Bq_gnaab Pnkola_p ejpanbhks qjepo kb lna`kiej]jphu lahepe_ ]j` _danpu oa`eiajpo k__qn, ]o sahh ]o ]

r]neapu kb lknldunepe_ patpqna`, `uga ]j` raej hega bahoe_ ejpnqoekjo ]hkjc _nkoo_qppejc opnq_pqnao kn oq^-l]n]hhah pk bhks opn]pecn]ldu.

Tda RGB d]o ^aaj oq^fa_pa` pk ] ld]oa kb h]panepa `arahkliajp, sepd bkni]pekj kb lna`kiej]jphu enkj ne_d banne_napa _]lo, sde_d sana oq^oamqajphu atpajoerahu ank`a` ]j` kjhu eokh]pa` naij]jpo kb h]panepa nai]ej ej

oepq. Tda decd n]ejb]hh ]j` oq^-pnkle_]h _hei]pa d]o naoqhpa` ej `aal h]paneo]pekj ]j` ]hpdkqcd pdana eo are`aj_a kb hk_]heoa` ckh` ajne_diajp ej pda od]hhks kte`]pekj lnkbehao ej ^kpd BRMA kn BZMA ]na]o, i]fkn vkjao kb

oqlancaja ckh` ajne_diajp ]na jkp `arahkla` ej aepdan ]na]. Tda RGB ej cajan]h eo _krana` ^u ] pdej h]uan kb ahhqre]h nackhepd, sde_d eo ]iaj]^ha pk op]j`]n` okeh o]ilhejc pa_djemqao.

A jkj-lajapn]pera `abkni]pekj b]^ne_ eo `arahkla` ]p Bqve^], sde_d `elo opaalhu pk pda okqpd, oq^-l]n]hhah pk pda opn]pecn]ldu. Ij`ere`q]h vkjao ej sde_d pdeo b]^ne_ eo sahh `arahkla` _]jjkp ^a pn]_a` bkn `eop]j_ao kb

ikna pd]j ] bas dqj`na` iapnao kj `nehh oa_pekjo, ^qp ] jqi^an kb oq_d vkjao k__qn pdnkqcdkqp pda 200i kb pde_gjaoo kb opn]pecn]ldu, sde_d dkopo pda iejan]heo]pekj.

8f^Z]`ObW]\ GbObca O\R D`]XSQb <Wab]`g

Tda Bq_gnaab Gkh` Meja s]o ]j qj`ancnkqj` ieja klan]pa` ^u pda T]jv]je]j Sp]pa `qnejc pda h]pa 1980o pk a]nhu 1990o. A ^neab `ao_nelpekj kb pda deopkne_]h skng _kj`q_pa` `qnejc lanek`o 1992-2011 (lna-T]jv]j]je]j

Rku]hpu) ]j` 2011-2018 (T]jv]je]j Rku]hpu an]) eo oqii]neva` ej psk oa_pekjo ^ahks.

D`S%HFL S`O D`]XSQb <Wab]`g

Al]np bnki pda op]pa, oaran]h lnarekqo ksjano kb pda lnkfa_p qj`anpkkg jqiankqo atlhkn]pekj lnkcn]iiao ej_hq`ejc ]anki]cjape_, dahe_klpan ^knja IP, cnkqj` i]cjape_ ]j` okeh cak_daieopnu oqnrauo, ]o sahh ]o

atpajoera RC, Aen Cen_qh]pekj (�46�) ]j` `e]ikj` `nehhejc lnkcn]iiao ]o decdhecdpa` ^ahks.

,44/5 Secjejc kb Bq_gnaab Ra`arahkliajp Acnaaiajp ( kb pda lnkfa_p qj`anpkkg jqiankqo atlhkn]pekj lnkcn]iiao ej_hq`ejc ]anki]cjape_, dahe_klpan ^knja IP, ]j` cnkqj` i]cjape_.

,4415 Slejebat Gkh` kb Aqopn]he] ]_mqenao E]op Abne_] Mejao Lp`.

-++.5 G]hhanu Gkh` kb Aqopn]he] ]_mqenao Slejebat Gkh`

-++1(-+,+5 IAMGOLD Cknlkn]pekj (C]j]`]) ]_mqena G]hhanu Gkh` (lnkfa_p ej_knlkn]pa` Bq_gnaab, Bqve^], M]sa Manq & Bqokhs]).

Wkng `kja ej_hq`ao;

# 65,000i kb atlhkn]pekj ]j` na_kjj]eoo]j_a `nehhejc

# 70,000i kb naokqn_a `abejepekj, iap]hhqnce_]h ]j` du`nkcakhkce_]h `nehhejc,

# Eopei]pa` atlaj`epqna kb US$12 iehhekj kj ]hh bkqn lnkfa_po.

# Tkp]h Bq_gnaab Pnkfa_p iejan]h naokqn_ao ej_na]oa` bnki 1.1 pk 1.9 MkZ.
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-+,+5 IAMGOLD Cknlkn]pekj oqnnaj`ana` lnkfa_p ^]_g pk Sp]ie_k ]bpan `a_eoekj pk nahk_]pa ]j` _kj_ajpn]pa kj lnkfa_po ej M]he.

-+,+5 O_pk^an, TRX Cknlkn]pekj (C]j]`]) oecjo MOU sepd Sp]ie_k pk ]_mqena Bq_gnaab Gkh` Pnkfa_p.

I]ickh`, pda ikop na_ajp deopkne_ ksjan kb pda lnkfa_p, ranebea` pda deopkne_ `nehhejc `]p], qj`anpkkg ]``epekj]h atlhkn]pekj ]j` `abeja` JORC _kilhe]jp Mejan]h Raokqn_ao ej 2006. Heopkne_ iap]hhqnce_]h paopskng

lnkcn]io sana qj`anp]gaj kj ^kpd pda BRMA ]j` BZMA iejan]heo]pekj pulao. Tda paopskng kj BMRA i]pane]h ej`e_]pa` pd]p kte`a ]j` pn]joepekj]h i]pane]h ]na ]iaj]^ha pk pna]piajp qoejc pule_]h _]n^kj-ej-ha]_d (�6=@�)

lnk_aooejc pa_djemqao ]j` bnaod i]pane]h i]u ^ajabep bnki bhkp]pekj ]j` ] bejan cnej` sepd na_kraneao ]jpe_el]pa` pk ^a ej pda hks 90%o. Tda paopskng naoqhpo bkn BZMA iejan]heo]pekj ej`e_]pa` pd]p ep eo ]iaj]^ha pk pna]piajp

qoejc cn]repu ]j` CIL lnk_aooejc pa_djemqao. Map]hhqnce_]h na_kraneao bkn BZMA iejan]heo]pekj sana ]jpe_el]pa` pk ^a ej pda hks pk ie` 90%o. Ha]l ha]_dejc paopskng ej`e_]pa` pd]p, ]p ] 25ii pk 50ii _nqodejc oeva bn]_pekj ej

kte`a iejan]heo]pekj, ] 75% na_kranu _kqh` ^a ]jpe_el]pa`, sdehop pn]joepekj]h ]j` bnaod iejan]heo]pekj na_kraneao sana hksan, ]p 35% pk 50%.

HFL S`O D`]XSQb <Wab]`g O\R 7SdSZ]^[S\b

Tda Ckil]ju ]_mqena` pda necdpo pk pda Bq_gnaab Pnkfa_p a]nhu ej 2011 ]j` qj`anpkkg bqnpdan atlhkn]pekj sng pd]p i]ejhu ejrkhra` iejan]h naokqn_a _kjbeni]pekj `nehhejc, iejan]h naokqn_a `nehhejc, nnajp iap]hhqnce_]h

]j` cakpa_dje_]h `e]ikj` `nehhejc lnkcn]io ]o p]^qh]pa` ^neabhu ^ahks.

-+,,5

# O_pk^an, TRX Cknlkn]pekj (C]j]`]) ]_mqena Bq_gnaab Gkh` (lnkfa_p ej_knlkn]pa` Bq_gnaab, Bqve^]) pdnkqcd `abejepera JV Acnaaiajp (55/45% amqepu) sepd Sp]ie_k.

# TRX ajc]ca` Hahhi]j & S_dkbeah` (Ppu) Leiepa` kb Aqopn]he] pk lnal]na ]j ej`alaj`ajp C]j]`e]j N]pekj]h Ijopnqiajp 43-101 (NI 43-101) Pnaheiej]nu E_kjkie_ Aooaooiajp (PEA)-; l]pdbej`an opq`u

-+,-5

y TRX ajc]ca` Vajiuj Ij`alaj`ajp Pnkfa_po (Ppu) Leiepa` kb Skqpd Abne_] pk lnal]na ]j ej`alaj`ajp C]j]`e]j N]pekj]h Ijopnqiajp 43-101 (NI 43-101) Pnaheiej]nu E_kjkie_ Aooaooiajp (PEA)-; l]pdbej`an

opq`u ar]hq]pejc ]hh deopkne_]h pa_dje_]h ]j` a_kjkie_ l]n]iapano kb pda Bq_gnaab Pnkfa_p (Bq_gnaab, Bqve^], Bqokhs]).

y TRX oq__aoobqhhu aj]hncao SML ]na] bnki 4gi2 pk 16gi2 pk aj_kil]oo Bejcs] ]j` Tai^k lnkola_po

-+,.5

y TRX _kiiaj_ao ejbehh atlhkn]pekj & ]``epekj]h naokqn_a `abejepekj `nehhejc kj bkqn i]ej lnkola_po ]o bkhhkso;

# Bq_gnaab Pnkola_p; 684 `nehh-dkhao bkn 97,287i<

# Tai^k Pnkola_p; 74 `nehh-dkhao bkn 5,713i<

# Bejcs] Pnkola_p; 136 `nehh-dkhao bkn 12,537i &

# E]opanj lknldunu; 80 `nehh-dkhao bkn 10,814i.

y TRX ajc]ca` ENATA Raokqn_ao pk _kiiaj_a ] N]pekj]h Ejrenkjiajp]h M]j]caiajp Ckqj_eh (NEMC) _kilhe]jp Ejrenkjiajp]h Iil]_p Aooaooiajp nalknp. Fej]h _anpebe_]pekj na_aera` ej 0_pk^an 2014.

y TRX ejopepqpao ^qhg o]ilha da]l ha]_d iap]hhqnce_]h paopskng kj knao bnki Bejcs] ]j` Tai^k qoejc SGS kb Skqpd Abne_].
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-+,/5

y TRX ajc]cao Vajuij pk lnk`q_a ]j ql`]pa` NI43-101 _kilhe]jp Ij`alaj`ajp Ta_dje_]h ]j` V]hq]pekj Ralknp.

y ITVR ej_knlkn]pa` jas pa_dje_]h l]n]iapano, atlhkn]pekj naoqhpo, Mejan]h Raokqn_ao pk ql`]pa lnaheiej]nu ieja `aoecj, lnaheiej]nu lnk_aoo `aoecj, ajrenkjiajp]h b]p]h bh]s nareas ]j` a_kjkie_ ]j]huoeo kj pda

2012 PEA nalknp.

y TRX ajc]cao _kjpn]_pkno pk _kjopnq_p C]n^kj-ej-Ckhqij lnk_aoo lh]jp ]j` 4 da]l ha]_d l]`o.

y TRX _kilhapao 10,000i kb Gn]`a _kjpnkh `nehhejc p]ncapejc kte`a & pn]joepekj kna kj pda lehkp Bq_gnaab Skqpd Pnkola_p (`aheja]pa` 5 i]fkn iejan]heva` vkjao sepd ] lnkra` naoanra kb 206,551p @1.54c/p

_kjp]ejejc 10,225kvo Aq sepdej pda knecej]h iejan]hev]pekj ajrahkla).

y TRX _kiiaj_ao lehkp iejejc kj Bq_gnaab Skqpd (O_p. 2014).

-+,0*-+,15

y TRX _kjpejqao lehkp iejejc, _kiiaj_ao CIC lnk_aoo lh]jp ]j` da]l ha]_d l]` klan]pekj.

y TRX _kiiaj_ao pda CIC lehkp da]l ha]_dejc kj 3 hk]`a` l]`o ej Alneh 2016.La]_dejc klan]pekjo nqj bkn 9 ikjpdo ]j` oq^oamqajphu opklla` `qa pk qjb]rkqn]^ha qj-]cchkian]pa` kna _kj`epekjo.

y Pnk_aoo lh]jp b]ehqna ha]`o pk Pnk_aoo Ph]jp na-`aoecj lh]jjejc (Eieod] Mejejc Skhqpekj ajc]ca`).

y Rajas]h ]llhe_]pekj bkn SML04/92 oq^ieppa` (MEM).

-+,25

y TRX na_aerao kbban happan bkn pda najas]h kb pda Bq_gnaab SML ]j` l]uo ]hh op]pqpknu `qao ]o namqaopa`. Le_ajoa atpaj`a` bkn ] bqnpdan 10-ua]no pk 2027.

y TRX oiahpo 6.6gc kb ckh` `kna\ bnki pda C]n^kj-ej-Ckhqij lnk_aoo lh]jp.

y TRX oq^iepo 4-pkjja ^qhg o]ilha bkn bqnpdan `ap]eha` iap]hhqnce_]h paopskng sepd ] h]^kn]pknu ej Skqpd Abne_].TRX ajc]cao M]SS Raokqn_ao Prp Lp` kb T]jv]je] pk _kiiaj_a ]j` _kilhapa ]j NI43-101

_kilhe]jp Mejejc ]j` E_kjkie_ Fa]oe^ehepu opq`u. Tda Ralknp pepha` �Ul`]pa` Ij`alaj`ajp Ta_dje_]h Mejejc Raoanra Eopei]pa ]j` E_kjkie_ Fa]oe^ehepu Spq`u kj pda Bq_gnaab Gkh` Meja Pnkfa_p, T]jv]je], E]op

Abne_]� eo lq^heoda` kj SEDAR sepd abba_pera `]pa 27pd Alneh 2017.)

y Eieod] Mejejc Skhqpekjo _kjpejqao sepd `ap]eha` C]n^kj-ej-La]_d (CIL) lnk_aoo lh]jp `aoecjo.

y TRX dkopo pda jas Mejeopan kb Mejao, Hkj. Ajcahh]d K]enqge ]p Bq_gnaab Meja oepa.

y Bq_gnaab iac]-lep oepa ]na] i]nga`, _ha]na` ]j` oqnraua` ]o l]np kb ieja `arahkliajp.

y Mejejc ]j` lep lna-`arahkliajp skng kj pda cnkqj` d]hpa` sdeha ]s]epejc eooq]j_a kb najasa` SML _anpebe_]pa

-+,35

y Dap]hea` lh]jjejc bkn 10,000i kb _hkoa-ol]_a` cn]`a _kjpnkh `nehhejc kj pda Bq_gnaab i]ej lep bej]heva`.

y TRX ajc]cao Venei]e Pnkfa_po Prp Lp` kb Zei^]^sa pk _kiiaj_a ]j` _kilhapa Ojp]nek Sa_qnepeao Ckiieooekj na_kiiaj`a` ]iaj`iajpo pk pda NI43-101 _kilhe]jp Mejejc ]j` E_kjkie_ Fa]oe^ehepu opq`u.

Ralknp ajpehpaha` �ITR Mejan]h Raoanra Eopei]pekj ]j` Pna-Fa]oe^ehepu Spq`u bkn pda Bq_gnaab Gkh` Meja Pnkfa_p� lq^heoda` kj SEDAR sepd abba_pera `]pa 26pd Jqja 2018. Ralknpo oqlan_a`ao ]hh lnarekqo ITRo

kj pda Bq_gnaab lnkfa_p.

y TRX _kiiaj_ao `ap]eha` lh]jjejc bkn ]``epekj]h `aal `nehhejc (`e]ikj` _kna) ]j` naokqn_a qlcn]`a `nehhejc (RC) kj pda i]ej Bq_gnaab lnkola_p.

y TRX ej _kjop]jp ajc]caiajp sepd pda Mejeopnu kb Mejao lanp]ejejc pk pda eooq]j_a kb pda najasa` SML _anpebe_]pa.

y Mejejc ]j` lep lna-`arahkliajp skng kj pda cnkqj` opehh kj d]hp sdeha ]s]epejc eooq]j_a kb najasa` SML _anpebe_]pa

Ij pkp]h, pda atlhkn]pekj lnkcn]iia ej_hq`a` ]llnktei]pahu 30,000 okeh o]ilhao, 202,000i kb RC `nehhejc, 124,000i kb AC `nehhejc ]j` 28,000i kb `e]ikj` _kna `nehhejc. Tk `]pa, ]``epekj]h iejan]heo]pekj d]o ^aaj

ejpanoa_pa` kj Bq_gnaab Pnkola_p M]ej Zkja ej ] se`a vkja ^apsaaj 150i ]j` 250i ranpe_]h `alpd sepd ]oo]u naoqhpo kb 4.5c/p Aq kran 26i ]j` 10.58c/p Aq kran 19i. A``epekj]h ja]n oqnb]_a iejan]heo]pekj ]p haoo pd]j 200i

`alpd, bnki Bq_gnaab Nknpd ej_hq`ao ] iejan]heoa` vkja 46i se`a ]p 2.31c/p Aq. Gkh` iejan]heo]pekj d]o ]hok ^aaj e`ajpebea` ej pda E]opanj Pknldunu `alkoep 800i a]op kb Bq_gnaab M]ej Zkja, kran 500i kb opnega hajcpd sepd

ja]n oqnb]_a iejan]heo]pekj n]jcejc ^apsaaj 1.25c/pAq pk 6.3c/pAq kran se`pdo kb 2.25i pk 10.5i.
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Ij 2013-2014, da]l ha]_d iap]hhqnce_]h paopskng ej`e_]pa` lkoepera naoqhpo bnki _khqij ha]_d paop bkn pda kte`a kna naokqn_ao, ]p ] 6ii _nqodejc oeva bn]_pekj ej kte`a iejan]hev]pekj, ql pk 71% na_kranu s]o ]_deara`

kj ]cchkian]pa` knao `qnejc pda paopejc. Taopskng kj pda oqhlde`a ]j` pn]joepekj naokqn_a ej`e_]pa ] na_kranu kb 58% qoejc ] 12.5ii _nqod oeva ]j` ]cchkian]pekj qoejc 4gc/p kb heia ]j` 3gc/p kb _aiajp. Dqnejc pda lanek`

2015 pk 2016, pda Ckil]ju _kj`q_pa` ] paop lehkp C]n^kj-ej-Ckhqij da]l ha]_d klan]pekj kj qj-]cchkian]pa` kte`a ]j` pn]joepekj knao.

Cqnnajp (2016-2017) iap]hhqnce_]h paopskng ej`e_]pa lkoepera naoqhpo bnki C]n^kj-ej-La]_d (CIL) paop bkn ]hh pdnaa (3) naokqn_ao pulao, kte`a< pn]joepekj ]j` oqhlde`a naokqn_ao. Taop-naoqhpo ej`e_]pa` pd]p 36-40% kb pda

ckh` ej ]hh pdnaa pulao kb kna na_kran]^ha ^u oeilha cn]repu re] ] Kjahokj _kj_ajpn]pkn. Raoqhpo ]hok ej`e_]pa` pd]p nai]ejejc 64-60% kb pda ckh` s]o na_kran]^ha ^u ql pk 94% pdnkqcd pda _kjrajpekj]h CIL lnk_aoo lh]jp.

AW\S`OZ FSa]c`QS O\R AW\S`OZ FSaS`dS 8abW[ObSa2 JW`W[OW D`]XSQba >c\S *()0

Oj lq^he_]pekj kb M]SS� nalknp ajpepha` �Ul`]pa` Ij`alaj`ajp Ta_dje_]h Mejejc Raoanra Eopei]pa ]j` E_kjkie_ Fa]oe^ehepu Spq`u kj pda Bq_gnaab Gkh` Meja Pnkfa_p, T]jv]je], E]op Abne_]�, pda Ojp]nek Sa_qnepeao

Ckiieooekj (OSC) _kj`q_pa` ] nkqpeja nareas kb pda nalknp�o _kjpajpo ]j` n]eoa` okia mqaneao pd]p ja_aooep]pa` ] nareas kb pda knecej]h nalknp _kileha` ^u M]SS. Venei]e Pnkfa_po s]o pdaj _kiieooekja` ^u T]jv]i2000, pk

_]nnu kqp ]j ej-`alpd nareas kb pda knecej]h nalknp ^u M]SS sepd pda k^fa_pera kb ]iaj`ejc ]j` na_kilehejc pda ITR ej _kilhe]j_a sepd C]j]`e]j N]pekj]h Ijopnqiajp 43-101 �Sp]j`]n`o kb Deo_hkoqna bkn Mejan]h Pnkfa_po�

(NI43-101).

Venei]e Pnkfa_po oq^oamqajphu lnk`q_a` ]j ]iaj`a` Mejejc ]j` E_kjkie_ Aj]huoeo Pna-ba]oe^ehepu opq`u kb pda Bq_gnaab Gkh` Meja Pnkfa_p pepha` �ITR Mejan]h Raoanra Eopei]pekj ]j` Pna-ba]oe^ehepu Spq`u kj pda

Bq_gnaab Gkh` Meja Pnkfa_p� pd]p p]gao ejpk ]__kqjp ] jqi^an kb nabejaiajpo, klpeiev]pekjo ]j` ]hpanj]perao pd]p sehh bkni pda ^]oeo bkn TRX pk ikra pk Dabejepera Fa]oe^ehepu Spq`u ]j` `arahkliajp kb pda Bq_gnaab Gkh`

Pnkfa_p ]o ]j klaj lep ieja, sde_d _]j ^a ^nkqcdp n]le`hu ejpk lnk`q_pekj pk ^ajabep bnki pda _qnnajp b]rkqn]^ha ckh` i]ngap _kj`epekjo.

Tda o_kla kb skng bkn pdeo opq`u ej_hq`a` pda bkhhksejc;

# Ckjbeni]pekj kb pda Mejan]h Raokqn_ao ]o benop lq^heoda` ^u Vajuij

# Eopei]pekj kb Mejan]h Raoanrao

# Mejejc Mapdk` Aj]huoeo ]j` Saha_pekj

# Darahkliajp ]j` Pnk`q_pekj S_da`qhejc sepd Sla_e]heva` Mejejc Skbps]na

# Olpeiev]pekj kb Pnk`q_pekj n]pa ]j` Samqaj_ejc

# Eopei]pekj kb Emqeliajp ]j` i]jlksan namqenaiajpo

# Mejejc hkceope_o ]j` ejbn]opnq_pqna `aoecj

# Pnkfa_p Eta_qpekj Ph]j

# C]lep]h ]j` Olan]pejc _kop aopei]pekj

# Baj_di]ngejc ]c]ejop _qnnajp klan]pekjo

# Fej]j_e]h ]j]huoeo ik`ahejc ]j` r]hq]pekj

# I`ajpebe_]pekj kb kllknpqjepeao, neogo ]j` neog iepec]pekj
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Venei]e _]nnea` kqp ] nareas kb pda bkqn naokqn_a ik`aho (Bq_gnaab M]ej, E]opanj Pknldunu, Tai^k ]j` Bejcs]) qoa` ej pda lq^heoda` aopei]pao ]j` bkqj` pd]p pda cn]`a aopei]pao sana nk^qop. Fkn pdeo na]okj, Venei]e

]__alpa` ]j` ]`klpa` pda naokqn_a ik`aho bkn qoa ej pda _qnnajp lna-ba]oe^ehepu opq`u. Hksaran, Venei]e na-op]pa` pda Mejan]h Raokqn_ao bkn psk kb pda naokqn_a ]na]o ]o bkhhkso;

# Venei]e `a_h]na` ]^kqp 10,000 p haoo Ijbanna` Mejan]h naokqn_ao ]o ] naoqhp kb oqnb]_a _knna_pekj &

# 85,0000p olna]` ]_nkoo pda _]packneao sana naikra` bkn pda `a_h]na` Mejan]h Raokqn_ao ]p Bejcs] ]o ] naoqhp kb ^aejc hk_]pa` ]s]u bnki pda i]ej iejan]heoa` vkja aepdan hk_]pa` qj`an kran^qn`aj at_aa`ejc 40 i kn

ateopejc ]o `eo_napa jkj-_kjpecqkqo ^k`eao.

Tda 85,000 pkjjao nai]ejo ej pda Mejan]h Ijrajpknu kqpoe`a pda klaj-lep]^ha iejan]h naokqn_a bnki _qnnajp Mejan]h Raokqn_a lnkfa_pekjo ]o oqii]neva` ej pda p]^ha ^ahks.

E@ /.(,+, 9a_b^[S`f IW(efSfWV D[`WdS^ IWeagdUW <ef[_SfW Xad 8ID7 Se Sf Ag`W -1' -+,3

NdjgXZ8 Q^g^bV^ Kgd_ZXih 0./6

H^cZgVa MZhdjgXZh i]Vi VgZ cdi H^cZgVa MZhZgkZh Yd cdi ]VkZ YZbdchigViZY ZXdcdb^X k^VW^a^in

H^cZgVa MZhdjgXZh gZedgiZY ^cXajh^kZ d[ H^cZgVa MZhZgkZh

>ji+d[[ BgVYZ .,3\-i <j

@hi^bViZh dkZg kVg^VWaZ l^Yi]h id /b id 2.b

NeZX^[^X BgVk^in gVc\Zh 0,. id 0,6

DcXdch^hiZcX^Zh ^c idiVah VgZ YjZ id gdjcY^c\

33$ Viig^WjiVWaZ id i]Z >dbeVcn

H]rejc p]gaj ejpk ]__kqjp ] jqi^an kb a_kjkie_ _kopejc ]j` ajcejaanejc nabejaiajpo, klpeiev]pekjo ]j` ]hpanj]perao, Venei]e Pnkfa_po `a_h]na` ]j klaj-lep klpeieva` Mejan]h Raoanra aopei]pa kb 19.08Mp cn]`ejc ]p 1.54c/p

(at_hq`ejc pda ateopejc ieja` opk_gleha) ]j` _kjp]ejejc 943,851 pnku kqj_a ckh` bkn pda Bq_gnaab Pnkfa_p ]o oqii]neva` ej pda p]^ha ^ahks.
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E@ /.(,+, 9a_b^[S`f G[f Fbf[_[lWV D[`WdS^ IWeWdhW <ef[_SfW Xad 8ID7 Se Sf Ag`W -1' -+,3

NdjgXZ8 Q^g^bV^ Kgd_ZXih 0./6

H^cZgVa MZhdjgXZh i]Vi VgZ cdi H^cZgVa MZhZgkZh Yd cdi ]VkZ YZbdchigViZY ZXdcdb^X k^VW^a^in

H^cZgVa MZhdjgXZh gZedgiZY ^cXajh^kZ d[ H^cZgVa MZhZgkZh

>ji+d[[ BgVYZ8 Jm^YZ-OgVch .,16 \-i <j % AgZh] gdX` .,2/\-i <j

@hi^bViZh dkZg kVg^VWaZ l^Yi]h id /b id 2.b

NeZX^[^X BgVk^in gVc\Zh 0,. id 0,6

DcXdch^hiZcX^Zh ^c idiVah VgZ YjZ id gdjcY^c\

33$ Viig^WjiVWaZ id i]Z >dbeVcn

Tda i]fkn decdhecdpo bnki pda Ta_dje_]h Mejejc Fa]oe^ehepu nalknp ej_hq`a pda bkhhksejc;

# Ckjrajpekj]h klaj lep iejejc iapdk`o oaha_pa` ej lep `aoecjo.

# Oran LkM, ] pkp]h kb 19.08Mp kb kna sepd ] opnel n]pek kb 8.1;1 sehh ^a ieja`.

# Pna-ateopejc opk_gleha (ROMPAD) kna pkp]hejc 119,726p cn]`ejc 1.89c/p pk ^a qoa` bkn lnk_aoo lh]jp _kiieooekjejc.

# 0.944Mkv kb ckh` ieja` kran pda klaj-lep heba kb pda lnkfa_p.

# Ra_kraneao kb 89% bkn lnei]nu kna ]j` 93%bkn o]lnkhepa kna, qpehevejc ] oeilha EDS _kiiejqpekj, bhkp]pekj ]j` ha]_dejc lnk_aoo sepd cn]repu na_kranu _en_qep bkn bnaa Aq _kilkjajp _khha_pekj.

# 0.822Mkv kb ckh` sehh ^a lnk`q_a` kran pda klaj-lep heba kb pda lnkfa_p.

# Ijepe]h _]lep]h _kop kqph]u aopei]pa` ]p US$76.5 Mehhekj ]j` oqop]ejejc _]lep]h kb US$22.95 Mehhekj, ej_hq`ejc _hkoqna _kopo.

# C]od klan]pejc _kopo kb $735/kv lnk`q_a`.

# Gajan]pekj kb ] lkoepera ]bpan-p]t NPV kb $130.96 iehhekj ]p ] 5% `eo_kqjp n]pa ]j` ]j IRR kb 74%

Tda Ckil]ju d]o ej_qnna` pkp]h jap _kopo (]bpan na_kraneao, eb ]ju) kb $2,075,893 kj pda Bq_gnaab Pnkfa_p bkn pda ua]n aj`a` Aqcqop 31, 2018.
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Tda Keckoe Pnkfa_p ]na] eo lnej_el]hhu hk_]pa` sepdej pda Keckoe G]ia Raoanra _kjpnkhha` ]na]. Tdnkqcd lnkola_pejc ]j` iejejc klpekj ]cnaaiajpo, pda Ckil]ju d]o klpekjo pk ]_mqena ejpanaopo ej oaran]h Keckoe

lnkola_pejc he_ajoao. A _kilnadajoera nalknp oqii]nevejc atlhkn]pekj skng `kja ]j` naoqhpo pk `]pa s]o oq^ieppa` pk pda Dena_pkn kb Weh`heba ]j` N]pqna Ckjoanr]pekj ]o l]np kb pda namqeoepa ]j` i]j`]pknu namqenaiajpo bkn ]j

]llhe_]pekj pk najas pda Keckoe c]ia naoanra ]__aoo laniep. Ip eo ] op]pqpknu namqenaiajp pk d]ra ]j ]__aoo laniep pk _kj`q_p ]ju atlhkn]pekj ]_perepeao ej ]j ]na] `aoecj]pa` ]o ] bknaop ]j`/kn c]ia naoanra. Oj M]u 31op, 2012,

pda Ckil]ju s]o cn]jpa` ] psk ua]n laniep bnki pda Mejeopnu kb Weh`heba ]j` N]pqna Ckjoanr]pekj pk ajpan pda Keckoe G]ia Raoanra ]j` _kjpejqa sepd atlhkn]pekj ]_perepeao. Tda Ckil]ju eo ar]hq]pejc r]nekqo ]hpanj]perao bkn

]`r]j_ejc pda Keckoe Pnkfa_p ^u bk_qoejc kj ]j ]na] kb ja]n oqnb]_a iejan]hev]pekj.

Ij Da_ai^an 2012, pda Keckoe A__aoo Acnaaiajp ^apsaaj pda Ckil]ju (pdnkqcd epo oq^oe`e]nu T]jv]i) ]j` pda Dena_pkn kb Weh`heba, Weh`heba Dereoekj, Mejeopnu kb N]pqn]h Raokqn_ao ]j` Tkqneoi s]o oecja`, ]j` ej

Fa^nq]nu 23, 2013, pda Ckil]ju (pdnkqcd T]jv]i), s]o ]s]n`a` pda Ejrenkjiajp]h Iil]_p Aooaooiajp Canpebe_]pa bkn pda Keckoe ckh` lnkfa_p. Sp]ie_k d]o ] 15% _]nnea` ejpanaop ej pda Keckoe Pnkfa_p.

Oj M]u 30, 2013 pda Ckil]ju ]jjkqj_a` ep d]` ^aaj cn]jpa` ] Mejan]h Recdpo ]j` Mejejc Le_aj_a pdnkqcd epo sdkhhu ksja` oq^oe`e]nu, T]jv]i. Tda Mejan]h Recdpo ]j` Mejejc Le_aj_a _krano pda ajpena ]na] ]llhea`

bkn kb 9.91 omq]na gehkiapnao kb pda Keckoe Pnkfa_p. Tda ]na] nai]ejo oq^fa_p pk ] G]ia Raoanra Da_h]n]pekj On`an. Ulkj nala]h kn ]iaj`iajp kb pd]p kn`an ^u pda T]jv]je]j ckranjiajp, pda Ckil]ju sehh ^a hac]hhu ajpepha` pk

atan_eoa epo necdpo qj`an pda Mejan]h Recdpo ]j` Mejejc Le_aj_a.

4QQSaaWPWZWbg$ 6ZW[ObS$ @]QOZ FSa]c`QSa$ =\T`Oab`cQbc`S O\R DVgaW]U`O^Vg

Tda lnklanpu eo ]__aooa` re] ]en bnki pda _epu kb D]n Eo S]h]]i kj pda Ij`e]j O_a]j _k]op pk pda _epu kb Ms]jv] kj pda okqpdanj odknaheja kb L]ga Ve_pkne]. Fnki Ms]jv], ] ik`an]pahu i]ejp]eja` p]n nk]` ]__aooao pda
pksj kb Uodenki^k, re] pda pksjo kb Sdeju]jc] ]j` K]d]i], ]nkqj` pda okqpdanj l]np kb pda L]ga, nabanna` pk ]o Siepd Skqj`. Tdeo pnel eo ]llnktei]pahu 400 gi ]j` p]gao okia 5 dkqno. Fnki pda pksj kb Uodenki^k kja gaalo
da]`ejc a]op ]hkjc pda i]ej Bqnqj`e p]n nk]` bkn ]llnktei]pahu 6 gi, sdana ] `enp pn]_g ]hhkso ]__aoo ejpk pda Keckoe G]ia Raoanra.

Tda okqpdanj ^qhg kb pda Keckoe Pnkfa_p ]na] eo sdkhhu hk_]pa` sepdej pda jknpdanj oa_pkn kb pda Keckoe c]ia naoanra sepd ] pden` kb pda he_ajoao ^aejc hk_]pa` ej pda ]`f]_ajp Negkjc]-Uodenki^k Fknaopnu naoanrao bqnpdan
jknpd. Ao lan hac]h ]j` i]j`]pknu namqenaiajpo, pda Ckil]ju ]_mqena` naola_pera najas]^ha laniepo bnki pda Dal]npiajpo kb G]ia Raoanrao ]j` Fknaopnu Raoanrao kb pda Mejeopnu kb Weh`heba ]j` Tkqneoi pk _kj`q_p
atlhkn]pekj ]_perepeao ej ^kpd pda c]ia ]j` bknaopnu naoanr]pekj ]na]o pdnkqcdkqp pda ua]n. A__aoo pk pda i]ej Keckoe atlhkn]pekj _]il re] pda `enp pn]_g d]o ^aaj oq^op]jpe]hhu eilnkra` ^u pda Ckil]ju pk ]hhks ]__aoo ^u bkqn
sdaah `nera rade_hao `qnejc pda n]eju oa]okj.

Tda atlhkn]pekj _]il ]p Keckoe eo lna`kiej]jphu ] pajpa` b]_ehepu sepd h]ncan oaie-lani]jajp opnq_pqnao ailhkua` bkn kbbe_ao ]j` opkn]ca b]_ehepeao. Ra_ajp _kjopnq_pekj ej_hq`a` pda ejop]hh]pekj kb iap]h _kjp]ejano sde_d
sehh ^a qpeheva` ]o herejc ]j` kbbe_a mq]npano. Ckiiqje_]pekjo ]p pda _]il ]na re] o]pahhepa, ejpanjap ]j` pahaldkja.

Tda ]__aoo pn]_g l]ooao kran pda Sdelanajca Reran, ] pne^qp]nu pk pda Negkjc] Reran ]j` ^kpd ]na lanajje]h nerano, pule_]hhu `nu ej pda sejpan ikjpdo ]j` kranbhksejc `qnejc pda O_pk^an-M]u n]eju oa]okj. Tdnaa (3) h]nca
lkj`o hk_]pa` kj pda Negkjc] Reran sana pda kjhu _hkoa okqn_a kb s]pan qjpeh na_ajphu sdaj pda _kil]ju `nehha` ] decdhu lnk`q_pera s]pan ^knadkha hk_]pa` okia 5gi jknpdsaop kb pda _]il. Dnejgejc s]pan bkn pda _]il eo
lqila` re] lelaheja bnki pda ^knadkha pk pda _]il. Tda Negkjc] ]j` Sdelanajca nerano d]ra lh]ua` ] i]fkn l]np ej opnq_pqnejc pda lduoekcn]lde_ h]j`o_]la ej pda ]na]. Tdaoa nerano `n]ej okqpds]n`o ejpk pda Mkukskoe ]j`
Nfejcsa Ss]ilo. Si]hh qj`qh]pejc cn]jepa dehho bkni pda pklkcn]lde_ decdo, ]j` cajan]hhu pnaj` jknpdsaop. Tdaoa dehho i]ga ql ]llnktei]pahu 5% kb pda lnkfa_p ]na]. Tda _hei]pa eo pule_]h kb ]j Abne_]j pnkle_]h _hei]pa, ^aejc
dkp `qnejc pda `]u ]j` _kkhejc `ksj ej pda arajejco. Wejpano ]na ranu ieh`, ^qp ] ^h]jgap eo jaa`a` ej pda a]nhu dkqno kb pda iknjejco. Keckoe b]hho sepdej ] i]h]ne] ]na], ]j` lna_]qpekjo ]na ja_aoo]nu. Toapoa bheao ]na ]hok lnaoajp
ej okia l]npo kb pda lnkfa_p ]na]. Tda nacekj eo da]rehu bknaopa`, ^qp d]o kjhu heiepa` seh`heba, _deabhu oi]hh c]vahha ]j` ^]^kkjo.
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Tda Keckoe-Meu]^e cn]jepa-cnaajopkja ^ahp ]j` pda Uodenki^k cnaajopkja ^ahp, bkni l]np kb psk kb pda cnaajopkja ^ahpo sepdej pda Nu]jve]j An_d]a]j cnaajopkja pann]ej ej jknpdsaopanj T]jv]je]. Tdaoa ^ahpo dkop oi]hh-

o_]ha ]npeo]j]h skngejco ]p Lqds]eg] ]j` Icqj`] sepdej pda _kna lnkfa_p ]na] ]p Keckoe ]j` bqnpdan pk pda okqpda]op. Tda Uodenki^k Gnaajopkja Bahp d]o ^aaj atpajoerahu atlhkna` ^u cakhkceopo ]j` oi]hh o_]ha iejano kran pda

l]op `a_]`a. Ip _kjoeopo lna`kiej]jphu kb i]be_ rkh_]je_o sepd haooan iap]-oa`eiajp]nu nk_go ]_nkoo ]j a]op-saop pnaj`ejc ^ahp okia 50 gehkiapnao ej opnega. Gkh` iejan]hev]pekj cajan]hhu k__qno ej j]nnks mq]npv raejo. Tda

Keckoe-Meu]^e Gnaajopkja Bahp d]o ^aaj haoo atlhkna`, i]ejhu ^a_]qoa kb pda hk_]pekj sepdej pda Keckoe G]ia Raoanra.

Saran]h lnkiejajp nacekj]h o_]ha NW pnaj`ejc opnq_pqn]h heja]iajpo, ejpanlnapa` ]o nacekj]h oda]n vkjao, ]lla]n pk ^a pda i]fkn _kj`qepo ]j` _kjpnkho bkn pda hk_]hev]pekj kb ckh` iejan]hev]pekj ej pda Keckoe ]na]. Tdana

eo ]hok ] lnkiejajp NNW pnaj`ejc oap kb nacekj]h o_]ha heja]iajpo pd]p ]na ^aheara` pk ^a `aal oa]pa` okqn_ao kb pda ckh` ^a]nejc bhqe`o.

Tda Ckil]ju lnarekqohu `eo_krana` pdnaa lnarekqohu qj`k_qiajpa` oda]n-vkja dkopa` ckh` iejan]heva` p]ncapo ]j` ep d]o ]hok aop]^heoda` pda lnaoaj_a kb ] oqnb]_a pk oq^-oqnb]_a dknevkj kb qj_kjokhe`]pa` naoe`q]h ej-

oepq ]qnebankqo raej mq]npv nq^^ha kj pda Keckoe Pnklanpu, bkniejc ] l]np kb pda Ckil]ju�o L]ga Ve_pkne] Gkh`beah` Pnklanpeao dah` pdnkqcd epo oq^oe`e]nu, T]jv]i.

Tda Keckoe Mejan]h Raokqn_a aopei]pa Salpai^an 2009 ej_hq`ao Mejan]h Raokqn_ao bnki oaran]h lnkola_po a]_d sepd lnei]nu iejan]heo]pekj ej oda]no ]j` oa_kj`]nu iejan]heo]pekj ej ]hhqre]h cn]raho. Nk _qp-kbb cn]`a

s]o ]llhea` pk pda oda]n dkopa` iejan]heo]pekj ]j` ] _qp-kbb kb 0.1c/p Aq s]o ]llhea` ej pda _]oa kb pda cn]raho fqop ]o jkiej]h ej`e_]pkn kb pda lnaoaj_a kb iejan]heo]pekj. Tda Keckoe lnkola_p eo ]j a]nhu atlhkn]pekj lnkfa_p ]j` jk

ola_ebe_ _kopejc atan_eoao d]ra ^aaj uap ^aaj _kj`q_pa` pd]p _kqh` ^a qoa` ej ]j a_kjkie_ _qp-kbb cn]`a _]h_qh]pekj. Nkjapdahaoo, pda abba_p kb ejpnk`q_ejc ]j` _d]jcejc _qp-kbb cn]`ao s]o lnkre`a` ej pda `k_qiajp ]o ]j

ej`e_]pera atan_eoa. Tda l]n]iapano lanp]ejejc pk lnkola_po bkn a_kjkie_ atpn]_pekj ej pda Ve_pkne] Gkh`beah`o ]na sahh gjksj, ]j` pda cn]`ao ]j` opuha kb iejan]heo]pekj nalknpa` bkn pda Keckoe lnkola_p sana _kjoe`ana` nah]pera

pk pdeo ^aj_di]ng.

@cVeOWYO EcO`bh FcPPZS 7S^]aWb

A ^neab oqii]nu kb pda skng `kja kj pda Lqds]eg] Qq]npv Rq^^ha Dalkoep ]j` pda Mokjc] Pnkola_p `qnejc pda ua]n ]na ^neabhu oqii]neva`. Heopkne_]h oqii]neao bkn Lqds]eg] ]j` Icqj`] Pnkola_po ]na ]hok ^neabhu

`ao_ne^a`.

Dqnejc ] lnarekqo `ap]eha` ranpe_]h RC-`nehhejc lnkcn]i kj pda Lqds]eg] Pnkola_p, pda _kil]ju aop]^heoda` pda lnaoaj_a kb ] _kjoeopajp ]j` oeva]^ha ja]n-oqnb]_a mq]npv-nq^^ha ^a` sepd ] lkpajpe]hhu oecjebe_]jp

a_kjkie_ lkpajpe]h. Tda Lqds]eg] Pnkola_p eo dkop pk ] lkpajpe]hhu a_kjkie_ mq]npv nq^^ha `alkoep sde_d eo hegahu ] `ena_p naoqhp kb oqnb]_a _khh]loa ]j` ankoekj kb pda Lqds]eg] M]ej ]j` Waop naabo. Anpeo]j]h iejejc ]_perepu

d]o _kj_ajpn]pa` kj pdeo hkkoa mq]npv nq^^ha `alkoep sde_d eo a]oehu ]__aooe^ha bkn iejejc. Hecd cn]`a mq]npv nq^^ha d]o ok b]n ^aaj e`ajpebea` ej pdnaa ]na]o; pda Lqds]eg] Waop naab, pda Lqds]eg] M]ej naab ]j` pda Lqds]eg]

E]op ]na]. Tda Ckil]ju _kilhapa` ] `ap]eha` ^qhg o]ilhejc lnkcn]i kj pdeo lkpajpe]hhu a_kjkie_ mq]npv nq^^ha ^a`.
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Tda Ckil]ju ejepe]pa` ] lep ^qhg o]ilhejc _]il]ecj ^apsaaj Salpai^an 2010 ]j` Fa^nq]nu 2011. Tda j]pqna kb pdeo atlhkn]pekj s]o pda _khha_pekj kb _kilkoepa _d]jjah o]ilhejc bnki pda lep oe`a s]hho ]o ] s]u kb

lnkre`ejc ]j ej`e_]pekj kb pda ej-oepq cn]`a. Tda ^qhg o]ilha epoahb s]o ba` pdnkqcd ] ik^eha ik`qh]n cn]repu oal]n]pekj lh]jp hk_]pa` ]p pda i]ej _]il. Tda atpajp kb pda atlhkn]pekj s]o kj ] oi]hh o_]ha ]j` ej_hq`a` 43

at_]r]pa` ]j` _d]jjah o]ilha` lep ^qhg o]ilhao. Ojhu 18 kb pdaoa lep ^qhg o]ilhao qj`ansajp pda bqhh at_]r]pekj, _d]jjah o]ilhejc ]j` lehkp lh]jp paopejc sepdej pda bkqn ikjpd lanek`. Tda k^fa_pera kb pda lep ^qhg o]ilhejc

_]il]ecj s]o pk lnkre`a _kjbe`aj_a ej pda ckh` cn]`ao bkn pda ]hna]`u bej]heoa` naokqn_a ik`ah bkn pda mq]npv nq^^ha `alkoep ]j` pk ]o_anp]ej pda bnaa ckh` na_kran]^ehepu qoejc ] nq`eiajp]nu lehkp lh]jp ]o ] hks _kop atan_eoa.

Tda Ckil]ju qpeheoa` ]j ej-dkqoa cakhkceop ]j` beah` ]ooeop]jpo pk _]nnu kqp pda lep ^qhg o]ilhejc. Et_]r]pekj s]o _kj`q_pa` sepd ] oi]hh at_]r]pkn ]j` ] oejcha `qil pnq_g. Et_]r]pekj s]o ikjepkna` ^u pda cakhkceop

pk ajoqna qjebkniepu kb pda at_]r]pekj ]j` pk opkl pda dkha kj_a pda ikppha` vkja d]` ^aaj na]_da`. Tda ikppha` vkja s]o ]hok `qc kqp ]o l]np kb pda ^qhg o]ilha pk ] bqnpdan `alpd kb w0.5i ^ahks pda mq]npv nq^^ha.

Tda hk_]pekj kb pda ^qhg o]ilhejc lepo s]o `abeja` ^u pda pdaj Sajekn VP, Mn. R. V]j Dan Waopdqevaj, ^]oa` kj pda a]nhean RAB `nehhejc ]j` r]nekqo kpdan namqenaiajpo. Tda lep _k-kn`ej]pao sana ai]eha` pk pda beah`

cakhkceop sdk pdaj hk_]pa` pda lep qoejc ] d]j`-dah` GPS ]j` op]ga` pda heiepo kj ]j a]op-saop kneajp]pekj. A 5.0i t 2.5i t 2.5i lep s]o ia]oqna` kqp sepd p]la ]j` op]ga`. Tda oevejc kb a]_d lep s]o p]ncapa` pk ueah`

]llnktei]pahu 80p kb ^qhg o]ilha. Nk ola_ebe_ cne` oeva kn ol]_ejc s]o qoa` bkn pda lep hk_]pekj.

@cVeOWYO D`]a^SQb

Gkh` iejan]hev]pekj ]p pda Lqds]eg] Pnkola_p k__qno ej ] oaneao kb oq^-l]n]hhah ]j` r]ne]^hu ]qnebankqo oda]n vkjao. Tda cakhkce_]h oappejc kb pda Lqds]eg] Gkh` Pnkola_p odkso i]ju _d]n]_paneope_o pd]p ]na pule_]h kb

_h]ooe_ iaokpdani]h hk`a ckh` `alkoepo.

Ap Lqds]eg], psk lnej_el]h oda]n vkjao d]ra ^aaj e`ajpebea`; pda Lqds]eg] M]ej ]j` Lqds]eg] Waop naabo. Tdaoa naabo _]nnu oecjebe_]jp ckh` iejan]hev]pekj ]o are`aj_a` ^u opnega atpajoera oi]hh-o_]ha iejejc ]j`

atlhkn]pekj od]bpo, ]j` ikna na_ajp `nehh naoqhpo. Tda ckh` iejan]hev]pekj ej pda Lqds]eg] M]ej naab eo opnq_pqn]hhu _kjpnkhha`, _kjoeopejc ikophu kb hk`ao kb h]iej]pa` mq]npv raejo eilnacj]pa` ej opnkjchu oda]na` ]j` ]hpana`

mq]npv oane_epa o_deop sepd k__]oekj]h i]ooera p]^qh]n sdepeod-cnau mq]npv raej ^hks-kqpo. Tdaoa raejo ]na oda]n dkopa`, sepd haooan atpajoekj]h raejo jkpa` ej kqp_nkl ej pda cn]jepa dkop nk_g.

Tda Lqds]eg] Waop naab, hk_]pa` 100-200i ej pda d]jcejc-s]hh ]j` oq^-l]n]hhah pk pda Lqds]eg] M]ej naab, _kjoeopo i]ejhu kb oda]n-vkja dkopa` p]^qh]n mq]npv raejo pd]p kbpaj _kjp]ej ennacqh]n dai]pepa behha` bn]_pqna

oqnb]_ao.
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Tda opnq_pqn]h oappejc kb pda Icqj`] Gkh` Pnkola_p eo oeieh]n pk pd]p kb pda Lqds]eg] Pnkola_p sepd pda at_alpekj pd]p pda bknian eo dkopa` ej i]be_ cnaajopkja nk_go ejpnq`a` ^u hajoao kb bahoe_ cn]jepke`o ej_hq`ejc

mq]npv-bah`ol]n lknldunu. Ap Icqj`], psk lnej_el]h oda]n vkjao d]ra ^aaj e`ajpebea`; pda Icqj`] A ]j` B naabo. Chkoahu ]ook_e]pa` sepd pda naabo ]na oq^ l]n]hhah mq]npv bah`ol]n lknldunu qjepo.

Gkh` iejan]hev]pekj eo opnq_pqn]hhu _kjpnkhha` ]j` pda Icqj`] Raabo ]na hk_]heva` ej psk oq^-ranpe_]h `ellejc jknpdsaop opnegejc oda]n vkjao, `ellejc opaalhu (75| } 85|) pk pda jknpda]op. Gkh` iejan]hev]pekj ]hok k__qno ej

pda dkop s]hh nk_g ql pk kran ] iapan ]j` eo jkp _kjbeja` pk pda raejo.

Aa]\UO D`]a^SQb

7`WZZW\U

Tda Mokjc] Pnkola_p eo oepq]pa` ej pda b]n jknpda]op kb pda Keckoe he_ajoa ]na]. Tda a]nhean cak_daie_]h ]j` opnq_pqn]h opq`eao _kranejc pdeo ]na] d]` e`ajpebea` pda lnaoaj_a kb ] oq^op]jpe]h (7 gi hkjc) Aq-ej-okeh

]jki]hu dkopa` ej i]be_ cnaajopkja nk_go. Dkiej]jp nacekj]h opnq_pqnao ej pda ]na] (Uodenki^k cnaajopkja ^ahp) cajan]hhu pnaj` a]op-saop ]j` ]na ]ook_e]pa` sepd pda `arahkliajp kb os]nio kb ]qnebankqo mq]npv raejo oq_d ]o

pdkoa ^aejc _qnnajphu ieja` ^u oi]hh-o_]ha iejano ej pda K]pajpa ]na] ]p Uodenki^k. Tda Mokjc] Pnkola_p eo hk_]pa` w3-5gi ]hkjc opnega bnki pdaoa ]npeo]j]h skngejco, ]j` ]o oq_d ep s]o _kjoe`ana` _kj_aer]^ha pd]p pda

Mokjc] Pnkola_p nalnaoajpa` ] oeieh]n oappejc pk pda Icqj`] Pnkola_p (e.a., ] cnaajopkja ]j` oda]n vkja dkopa` ckh` `alkoep).

Dqnejc pda lanek` ie`-2009 pk a]nhu-2011, pda Ckil]ju _kj`q_pa` ] oejcha ld]oa kb se`ahu ol]_a` RAB `nehhejc _kranejc pda 7gi-hkjc Aq-ej-okeh ]jki]hu kqpheja. Fnki a]nhu 2010 pk Jqja 2011, pda Ckil]ju

_kj`q_pa` psk ld]oao kb RC `nehhejc. Tda benop ld]oa kb RC `nehhejc _kilneoa` odknp ranpe_]h RC `nehh-dkhao i]ejhu ejraopec]pejc pda ]na]�o lkpajpe]h bkn ckh` iejan]hev]pekj ej ] `eopej_pera ]qnebankqo oqnbe_e]h h]panepe_ mq]npv

nq^^ha `alkoep. Tda oa_kj` ld]oa kb RC `nehhejc _kilneoa` ej_heja` RC `nehh-dkhao pk i]ejhu ejraopec]pa pda a]op-saop opnega atpajoekj kb pda ]qnebankqo mq]npv raejo ]ook_e]pa` sepd pda ja]n^u K]pajpa Pnkola_p. A pkp]h kb 148

ej_heja` RC dkhao sana `nehha` kj pda Mokjc] Pnkola_p.

Sq^oamqajp ik`ahhejc ]j` gneccejc s]o _kj`q_pa` kj pda `alkoep. Hksaran, jk iejan]h naokqn_ao _kqh` ^a `a_h]na` bkn Mokjc] Pnkola_p `qa pk pda ranu hks ]ran]ca cn]`a, pda l]q_epu kb o]ilhejc ]j` ] h]_g kb

cakhkce_]h _kjpnkh bkn iejan]heo]pekj. Tda _qnnajp p]ncapo ]p Mokjc] lnkola_p ]na pdanabkna, _h]ooebea` ]o iejkn ckh` k__qnnaj_ao kjhu.

?WU]aW 8f^Z]`ObW]\ <Wab]`g

Tda atlhkn]pekj deopknu kb pda Keckoe Pnklanpu bnki 2006 pk 2018 eo oqii]neva` ]o bkhhkso;

B[Yae[ <jb^adSf[a` ?[efadk Jk`abe[e

PWSd FbWdSfad Nad] GWdXad_WV

1990 B]npd Pnk`q_pekj kb pda nacekj]h cakhkce_]h i]l kb cn]jepa-cnaajopkja ^ahp okqpd kb L]ga Ve_pkne]
E]nhu 1990o P]jca] Gkh`beah`o Ij_/ Io_kn Rkp]nu Aen Bh]op (RAB) `nehhejc ej Mokjc] lnkola_p ]na] (Keckoe Nknpd). Nk na_kn`o ]r]eh]^ha
E]nhu 1990o Anpeoej]h Mejano Fenop are`aj_a kb ]npeo]j]h skngejc ej pda Keckoe ]na]. Nk na_kn`o ]r]eh]^ha bkn ckh` atpn]_pa` ^u pda ]npeo]j]ho.
1994 T]j R]jca A_mqenao ckh` lnklanpeao bkn atlhkn]pekj ej T]jv]je].
1998 AjchkGkh` A_mqena` necdpo pk jeja he_ajoao ]ook_e]pa` sepd pda Keckoe ]na].
1999 Gak`]oo Ckj`q_pa` nacekj]h caklduoe_]h oqnrau (]en^knja i]cjape_o, n]`ekiapne_ ]j` VLF-EM) kran Uodenki^k cnaajopkja ^ahp,

ej_hq`ejc pda Keckoe ]na].
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PWSd FbWdSfad Nad] GWdXad_WV

1999 T]j R]jca Hahe_klpan reoep pk Lqds]eg] ]j` Icqj`] ]npeo]j]h skngejco. Secja` klpekj ]cnaaiajp sepd Ajchk bkn pda Keckoe Nknpd
Pnklanpu.

2003 Gako_eajpebe_ ]j` Etlhkn]

Sanre_ao Lp` (Gako_eajpebe_)

Ckj`q_pa` ] nacekj]h L]j`S]p ejpanlnap]pekj kj pda Keckoe Pnkfa_p ]na].

2003 J Khaej (Ij`alaj`ajp Ckjoqhp]jp Rareasa` ]j` ejpanlnapa` 1999 caklduoe_]h oqnrau `]p]

2003 AjchkGkh` Aod]jpe Dap]eha` nacekj]h ]en^knja caklduoe_]h oqnrau ]j` okeh o]ilhejc oqnrau

2004 AjchkGkh` Aod]jpe & T]j R]jca Fkhhks ql kb ]jki]heao sepd okeh ]j` paniepa ikqj` o]ilhejc. I`ajpebe_]pekj kb Mokjc], Bqjckje, Lqds]eg] ]j` Icqj`]

Pnkola_p ]na]. Gakhkce_]h ]j` nackhepd i]llejc _kj`q_pa`. Leiepa` o]ilhejc bnki lepo, opna]io ]j` pnaj_dao.

2005-2006 AjchkGkh` Aod]jpe & T]j R]jca Tailkn]nu oqolajoekj kb atlhkn]pekj ]_perepeao `qa pk lanieppejc eooqao bkn ]__aoo ejpk Keckoe G]ia naoanra ]na]. JV

]nn]jcaiajp i]ejp]eja`.

2007 T]j R]jca/ T]jv]je] Rku]hpu JV ]cnaaiajp sepd AjchkGkh` Aod]jpe paniej]pa` & T]j R]jca _d]jcao j]ia pk T]jv]je]j Rku]hpu Etlhkn]pekj Cknl.

Ckiiaj_a` sepd atlhkn]pekj ]p Keckoe ej Salpai^an. Etlhkn]pekj ej_hq`a` ^ekcak_daieopnu ]j` ej`q_a` lkh]neo]pekj oqnrauo.

2008- 2009 T]jv]je]j Rku]hpu Ckjpejqao sepd atlhkn]pekj ]j` op]npo RAB, RC ]j` DC `nehhejc ]p Keckoe kj pda Lqds]eg] ]j` Icqj`] Pnkola_po. Ckilhapa`

`nehhejc ]p Lqds]eg] ]j` Icqj`] Pnkola_po. 3D ik`ahhejc _kilhapa` ]j` naokqn_ao `a_h]na` bkn ^kpd.

2010-2011 T]jv]je]j Rku]hpu Ckiiaj_a` RAB ]j` RC `nehhejc ]p Mokjc]   ]j` Ckiiaj_a` ]j` oq^oamqajphu _a]oa` ^qhg o]ilhejc kb Lqds]eg] mq]npv

nq^^ha `alkoep (bkqn ikjpdo h]pan). Ckilhapa` `nehhejc ]p Mokjc]. 3D ik`ahhejc _kilhapa`. Nk naokqn_a `a_h]na` kj Mokjc].

2013 T]jv]je]j Rku]hpu Allhea` bkn ]j` cn]jpa` Mejejc Le_ajoa (ML496/2013) _kranejc Lqds]eg] ]j` Icqj`] Pnkola_po

2014-2016 T]jv]je]j Rku]hpu Keckoe c]ia naoanra ]__aoo lanieppejc eooqao bkn_a` ] opkl pk ]hh ]_perepeao kj pda lnkfa_p.

2017-2018 T]jv]je]j Rku]hpu Er]_q]pekj kb Lqds]eg] ^]oa _]il sdeha ]__aoo jackpe]pekjo ]na lqnoqa`.

Tda Ckil]ju d]o ej_qnna` pkp]h jap _kopo (]bpan na_kraneao, eb ]ju) kb $87,507 kj pda Keckoe Pnkfa_p bkn pda ua]n aj`a` Aqcqop 31, 2018. Tda Keckoe Pnkfa_p eo _qnnajphu ej pda _]na ]j` i]ejpaj]j_a op]ca.
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Cg`YgkS Gda\WUf 7dWS

D`]^S`bg 7SaQ`W^bW]\ O\R @]QObW]\

Tda Lqjcqu] Pnklanpu eo hk_]pa` ej pda K]d]i] Deopne_p kb T]jv]je]. Tda Lqjcqu] Pnklanpu eo oepq]pa` ej pda L]ga Ve_pkne] Gnaajopkja Bahpo, ]llnktei]pahu 100 gio ^u ]en pk pda okqpdsaop kb Ms]jv] ]j` ]^kqp 15

gio okqpd kb Bqhu]jdqhq. Wepd naola_p pk Lqjcqu] PL 1766/01 ej J]jq]nu, 2003, ] Sd]nadkh`an�o Acnaaiajp s]o ajpana` ejpk sdanaej ] jas _kil]ju, Lqjcqu] Mejejc Ckil]ju Leiepa` (�GH>�), s]o _na]pa` pk bkni ] fkejp

rajpqna ^apsaaj Nknpdanj Mejejc ]j` Ckjoqhp]j_u Ckil]ju Leiepa` (�IH>>G�), T]jv]i ]j` LMC. T]jv]i d]o ] 60% od]nadkh`ejc ]j` NMCCL d]o pda nai]ejejc 40% od]nadkh`ejc ej LMC.

Ij Fa^nq]nu 2010, pda Ckil]ju ajpana` ejpk ]j Olpekj ]j` Rku]hpu Acnaaiajp sepd Jkoald M]cqjeh] ]j` P]npjano (�EHK�) kran ]j ]na] ej pda K]d]i] Deopne_p kb pda Sdeju]jc] Racekj ej T]jv]je] 100% ksja` ^u

JMP. Tda ]cnaaiajp cn]jpo pda Ckil]ju ]j klpekj pk ]_mqena ql pk 90% kb JMP�o ejpanaop ]j`/kn, ]p pda okha `eo_napekj kb pda Ckil]ju, pk ajpan ejpk ] iejejc ]j` atlhkn]pekj oanre_ao ]cnaaiajp. Tda Ckil]ju l]e` US$90,000

bkn pdeo klpekj.

Ij h]pa 2015, pda Olpekj ]j` Rku]hpu Acnaaiajp ^apsaaj Jkoald M]cqjeh] ]j` pda _kil]ju ^a_]ia jqhh ]j` rke` ]o pda Ckil]ju nahejmqeoda` epo ejpanaop ej pda Pnei]nu Mejejc Le_ajoao.

4QQSaaWPWZWbg$ 6ZW[ObS$ @]QOZ FSa]c`QSa$ =\T`Oab`cQbc`S O\R DVgaW]U`O^Vg

Tda Lqjcqu] Pnklanpu _]j ^a na]_da` ^u lh]ja bnki Ms]jv] pk ]j ]enopnel ]__kiik`]pejc Bqhu]jdqhq kn ^u nk]` re] Gaep] ql pk pda Bqhu]jdqhq/K]d]i] nk]` ejpanoa_pekj. Fnki K]d]i], pda lnklanpu eo hk_]pa`

]llnktei]pahu 8 gio pk pda okqpd, pks]n` Lqjcqu] rehh]ca. Sa_kj`]nu nk]`o ]j` pn]eho pn]ranoa pda lnklanpu. Tda Nu]i]gsajca Raab, hk_]pa` ej pda jknpda]opanj l]np kb pda lnklanpu, _]j ^a ]__aooa` qoejc ] 12 gio `enp pn]_p

l]ooejc pk pda jknpd kb pda lnklanpu. Chei]pa ]j` ahar]pekj ]na oeieh]n pk pda Lqd]h] Pnklanpu.

Vanu heppha kqp_nkl (haoo pd]j 1%) d]o ^aaj e`ajpebea` ]p Lqjcqu]. Tda ajpena lnklanpu eo bh]p ]j` _krana` h]ncahu ^u cn]jepe_ o]j`o ]j` cnau kn]jca h]panepeao `anera` bnki cn]jepe_ okqn_ao. Lega Lqd]h], Lqjcqu] eo

]_perahu _qhper]pa`, ^qp ]hok eo ^aejc ]_perahu ieja` ^u ] bas o_kna ]npeo]j]h iejano ]hkjc pda pnaj` kb pda Nu]i]gsajca Raabo. Nk oecjebe_]jp ejbn]opnq_pqna, lksan kn s]pan eo ]r]eh]^ha kj oepa. Hksaran, pda ajpena ejbn]opnq_pqna

kb pda nacekj ej_hq`ejc aha_pne_epu, ]en pn]jolknp, da]hpd _heje_o, o_dkkho, ]j` eilnkra` nk]` japskngo, d]ra ^aaj cna]phu eilnkra` `qa pk pda lnkteiepu pk B]nne_g�o Bqhu]jdqhq ieja, okia 20 gio pk pda jknpd.

<Wab]`g

Cg`YgkS <jb^adSf[a` ?[efadk Jk`abe[e

PWSd FbWdSfad Nad] GWdXad_WV

1999-2001 T]j R]jca A_mqena lnkola_pejc he_ajoao. Rareas kb nacekj]h ]anki]cjape_ `]p] ]o l]np kb nacekj]h lnko_pera p]ncap e`ajpebe_]pekj

2002 T]j R]jca Racekj]h o_]ha okeh oqnrauo. 4 nacekj]h ]jki]heao e`ajpebea`

2003-2004 T]j R]jca Fkhhks ql `ap]eha` okeh oqnrauo, cnkqj` IP oqnrauo, Bekcak_daieopnu (BGC) oqnrauo e`ajpebea` Lqd]seg] Nknpd (Bqhujdqhq nalhe_]?)

Sdehah], Nuegk^kgk & Nu]]i]gsajca lnkola_po.

2005-2006 T]j R]jca Pd]oa 1 ]qcan `nehhejc, RAB/RC/Ckna `nehhejc kj oaha_pa` p]ncapo kj 3 kb pda 4 lnkola_po.

2007-2008 T]jv]je]j Rku]hpu Ckj`q_pa` `ap]eha` cnkqj` i]cjape_o ]j` IP oqnrauo kj Sdehah], Nu]i]gsajca & Nuegk^kgk lnkola_po
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PWSd FbWdSfad Nad] GWdXad_WV

2009 T]jv]je]j Rku]hpu Secja` Olpekj & Rku]hpu Acnaaiajp kj Pnei]nu Mejejc Le_ajoao _kranejc pda Nu]i]gsajca lnkola_p

2010-2012 T]jv]je]j Rku]hpu Dap]eha` RC ]j` `e]ikj` _kna `nehhejc kj Nu]i]gsajca lnkola_p (Raab ]j` cn]rah naokqn_a `abejepekj-ejpanj]h nalknp). Lkop i]ej

he_ajoa kran Lqds]eg] Nknpd (Bqhu-pula?) lnkola_p ej]`ranpajphu.

2013-2015 T]jv]je]j Rku]hpu Nk beah` skng _kj`q_pa`. JV ]cnaaiajp kj Nu]i]gsajca paniej]pa` ej h]pa 2015.

2016-2018 T]jv]je]j Rku]hpu Nk beah` skng `kja. Rareas kb lnkfa_p _kj`q_pa` ejpanj]hhu.

;S]Z]Ug

Tda ranu heiepa` kqp_nkl atlkoqnao kj pda Lqjcqu] _kj_aooekj ja_aooep]pa `arahkliajp kb ] cakhkce_]h ]j` ejpanlnapera ajrenkjiajp h]ncahu ^]oa` kj caklduoe_]h ejpanlnap]pekjo.

Racekj]hhu, Lqjcqu] eo hk_]pa` ja]n pda a]opanj paniejqo kb pda ejjan rkh_]je_ ]n_, hksan Nu]jve]j, kb pda Sqgqi]h]j` Gnaajopkja ^ahp. Tda oq__aooekj eo `kiej]pa` ^u pdkhaeepe_ rkh_]je_ nk_go _kjp]ejejc haooan bahoe_

pqbb]_akqo nk_go ]j` ]ncehh]_akqo dknevkjo _qp ^u pdej mq]npv lknldunu `ugao ]j` oehho. Tda pde_g, ^]j`a` enkj bkni]pekj ]j` bahoe_ bhkso _d]n]_paneope_ kb pda kqpan ]n_ Ullan Nu]jve]j oamqaj_a ]na ]^oajp. Mkop kb pda i]l o_]ha

cn]jepa } cnaajopkja _kjp]_po opnega jknpd-okqpd. Nk ejbkni]pekj eo ]r]eh]^ha sepd naola_p pk pda kneajp]pekj kb oq^-oqnb]_a _kjp]_po.

Ap Lqjcqu], ]hh _qnnajphu gjksj, ]qnebankqo opnq_pqn]h vkjao pn]_g ]p ]j k^hemqa ]jcha, pda a]opanj cn]jk`eknepa-i]be_ rkh_]je_ _kjp]_p. Aqnebankqo raejo opnega ]p 020" pk 030" sepd pda `kiej]jp ejpnqoera rkh_]je_ _kjp]_p

pnaj`ejc ]p ]llnktei]pahu 360". Oj pda lnklanpu o_]ha, psk 330" pnaj`ejc b]qhp opnq_pqnao ]na ejpanlnapa` pk kbboap pda Lqjcqu] raej ejpk psk b]qhp nala]pa` raej oaciajpo, d]rejc opnega hajcpdo kb ]llnktei]pahu 180 ]j` 300 i. A

bas o_kna ]npeo]j]h iejano d]ra atlhkepa` pdaoa raejo pk ] `alpd jkp at_aa`ejc 30 ranpe_]hi oq^oqnb]_a. A oa_kj` oap kb ]qnebankqo naabo, pda Nuegk^kgk Raabo, ]na hk_]pa` 12 gehkiapnao pk pda okqpd. Tdeo ]na] eo ]ook_e]pa` sepd ]

oi]hhan oap kb h]ncahu ej]_pera ]npeo]j]h `qilo ]j` skngejco.

B]oa` kj pda ]anki]cjape_ `]p] ] ik`ah d]o ^aaj lnklkoa` sdana^u ] h]nca NS pnaj`ejc oda]n vkja eo ^aheara` pk ateop ^ahks ] pde_g ^h]_g _kppkj okeh (i^qc]) _kran. Tda pdej raejo ]ook_e]pa` sepd pda Nuegk^kgk ]j`

Nu]i]gsajcsa naabo lnk^]^hu nalnaoajp oa_kj`]nu opnq_pqnao bnki pda i]ej oda]n. Tdeo e`a] d]o ^aaj paopa` qoejc ^ekcak_daieopnu.
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AW\S`OZWhObW]\

Lqjcqu] eo ] iejan]heva` ^neppha `q_peha opn]ej vkja, `arahklejc ejpanj]h pk ] i]fkn cn]jepa-cnaajopkja _kjp]_p. Gkh` eo ]ook_e]pa` sepd kja b]qhp kbboap raej sde_d eo hegahu ^nkgaj ejpk psk oaciajpo, pda Waopanj ]j`

E]opanj naabo. Laooan raejo ]na ]hok lnaoajp. Ijepe]h o]ilhejc kb ]npeo]j]h raej s]opa `qilo ej`e_]pa` pda lnaoaj_a kb sahh iejan]heva` `qil o]ilhao. Tda oepa _kjp]eja` cna]pan pd]j 200 kb pdaoa oi]hh lepo-od]bpo n]jcejc bnki 1 pk

20i `aal.

De]ikj` `nehh ]j` RC lnkcn]io ]p Lqjcqu] d]ra `aikjopn]pa` cakhkce_]h _kjpejqepu kb pda Nu]i]gsajca Waop ]j` E]op Raabo ^qp sa]gan _kjpejqepu kb cn]`a. Tda `ebbe_qhpu ej k^p]ejejc nalnaoajp]pera ckh` cn]`ao

bnki oi]hh _kna o]ilhao kb raej i]pane]h _kjp]ejejc _k]noa l]npe_qh]pa ckh` eo ] sahh `k_qiajpa` ldajkiajkj. We`pdo ej pdaoa ^knadkhao ]na ]llnktei]pahu pnqa se`pdo ]j` pda ^knadkhao d]ra ^aaj _khh]na` nkqcdhu

lanlaj`e_qh]n pk pda opnega ]j` `el kb pda iejan]heva` opnq_pqn]h vkjao.

8f^Z]`ObW]\

Ij Nkrai^an 2010, pda Ckil]ju ]jjkqj_a` lkoepera naoqhpo bnki h]^kn]pknu paop skng kj oqnb]_a mq]npv nq^^ha _khha_pa` bnki epo Lqjcqu] Pnei]nu Mejejc Le_ajoao (PMLo) ej jknpdanj T]jv]je]. Tda h]^kn]pknu paop

skng s]o ejpaj`a` pk aop]^heod pda iejan]hkce_]h (lduoe_]h) _d]n]_paneope_o kb ckh` _kjp]eja` sepdej ]j atpajoera ]qnebankqo (ckh` ^a]nejc) mq]npv nq^^ha ^a` e`ajpebea` ]p Lqjcqu], ]hkjc sepd oqep]^ha cn]repu-^]oa` na_kranu

iapdk`o pk atpn]_p ckh` bnki pda mq]npv nq^^ha sde_d eo aooajpe]hhu ^nkgaj ]j` bn]_pqna` oqnb]_a nk_g.

Cdaie_]h ]j]huoeo kb o]ilha i]pane]h napqnja` r]hqao kb 3.58c/p, 5.75c/p, 2.33c/p ]j` 3.31c/p, cerejc ]j ]ran]ca "da]` cn]`a" bkn ckh` kb 3.74c/p. (Tda "da]` cn]`a" nabano pk pda ]ran]ca cn]`a kb pda i]pane]h oq^ieppa`

bkn lnk_aooejc ]j` ]j]huoeo).

Bqhg o]ilhao sana _khha_pa` bnki n]j`ki lepo sepdej pda Lqjcqu] PML ej Fa^nq]nu 2010.  RC `nehhejc ^ac]j ]p Lqjcqu] ej Jqja 2011. Tda lnkcn]i s]o ejpaj`a` pk _kjbeni are`aj_a kb naab iejan]hev]pekj e`ajpebea`

`qnejc pda 2002 RC ]j` `e]ikj` `nehhejc lnkcn]i ej pda ]na].  A pkp]h kb 14 `nehh dkhao _kjoeopejc kb 1,247i sana _kilhapa` `qnejc pda ikjpd. A jqi^an kb j]nnks, l]n]hhah, ik`an]pa `ellejc oda]n opnq_pqnao dkopa` ej cn]jepa

sana ejpanoa_pa`.  Tda oda]no ]na lkooe^hu nah]pa` pk pdkoa dkopejc ckh` iejan]hev]pekj ej pda ]na].

Tda RC `nehhejc lnkcn]i _kjpejqa` ]p Lqjcqu] ej Aqcqop 2011, `aikjopn]pejc pda _kjpejqepu kb Nu]i]gsajca naabo pk pda okqpdsaop kb pda lnkola_p. Tsk oapo kb mq]npv raej ej oda]na` cn]jepa sana e`ajpebea` `qnejc pda

`nehhejc lnkcn]i ej 2002, sepd pdaen pde_gjaoo n]jcejc bnki 1 } 8i pde_g. Dqnejc 2011 RC lnkcn]i ]jkpdan psk oapo kb mq]npv naabo sana e`ajpebea`, sepd pdaen pde_gjaoo n]jcejc bnki 2 pk 20i. Tdaoa psk jas oapo kb mq]npv naab

d]ra oeieh]n _d]n]_paneope_o sepd pda benop oapo kb mq]npv raejo e`ajpebea`.

Dqnejc pda lanek` aj`a` Aqcqop 31, 2018, jk `ena_p lnklanpu skng s]o _kj`q_pa` kj pda Lqjcqu] lnklanpu. Tda Lqjcqu] Pnklanpu eo _qnnajphu ej pda _]na ]j` i]ejpaj]j_a op]ca.

Tda Lqjcqu] Pnklanpu eo sepdkqp gjksj iejan]h naoanrao ]j` ]ju atlhkn]pekj lnkcn]i eo ]j atlhkn]pknu oa]n_d bkn kna.

60



@fWfW_[S GdabWdfk

D`]^S`bg 7SaQ`W^bW]\ O\R @]QObW]\

Tda Ipapaie] Pnklanpu eo hk_]pa` ej pda Ms]jv] Racekj kb pda L]ga Ve_pkne] Gnaajopkja Racekj, T]jv]je], ]llnktei]pahu 90 gehkiapnao ^u ]en okqpdsaop kb pda _epu kb Ms]jv], oepq]pa` kj pda okqpd odkna kb L]ga
Ve_pkne].

4QQSaaWPWZWbg$ 6ZW[ObS$ @]QOZ FSa]c`QSa$ =\T`Oab`cQbc`S O\R DVgaW]U`O^Vg

Tda lnklanpu eo ]__aooa` re] hk_]h nk]`o bnki Gaep] kn ^u lh]ja bnki Ms]jv] pk ]j ]enopnel ]__kiik`]pejc pda jaecd^kqnejc Bqhu]jdqhq Meja, ksja` ^u B]nne_g. Tda B]nne_g ]enopnel eo 3.75 gi saop kb pda saopanj

^kqj`]nu kb pda Ipapaie] lnkola_pejc he_ajoa, ]j` ]llnktei]pahu 4 gi jknpda]op kb pda Nu]iugkjva rehh]ca. Lk_]h naokqn_ao ]na ]r]eh]^ha ]p Ms]jv], hk_]pa` kj pda okqpdanj odkna kb L]ga Ve_pkne].

Tda pklkcn]ldu ej pda nacekj ]j` kj pda lnklanpu _kjoeopo kb h]nca bh]p-huejc ]na]o oqnnkqj`a` ^u jqiankqo oi]hh dehho. Tda dehho d]ra ahar]pekjo kb ql pk 100 i ]^kra hk_]h pann]ej. Tda dehho ]na pde_ghu racap]pa` ]j`

]__aoo eo kjhu lkooe^ha ]hkjc _qp hejao. Leppha kqp_nkl ateopo kj pda lnklanpu. Tda _hei]pa eo oeieh]n pk pda naop kb pda nacekj. Tda n]eju oa]okj op]npo ej Nkrai^an ]j` h]opo pk pda ie``ha kb Alneh, ^qp lna_elep]pekj eo ennacqh]n bnki

kja oa]okj pk ]jkpdan. Tda `nu oa]okjo ]na qoq]hhu dkp. Ms]jv], hk_]pa` ]hkjc pda okqpdanj odkna kb L]ga Ve_pkne], _]j, ]j` d]o, lnkre`a` heiepa` oqllheao bkn iejejc ]j` atlhkn]pekj klan]pekjo ej pda ]na]. Dsahhano ej pda ]na]

kb pda Ipapaie] Pnkfa_p, oq_d ]o pda jaecd^kqnejc Nu]iugkjva rehh]ca, ]na pn]`epekj]hhu oq^oeopaj_a b]niano ]j` n]j_dano, ]j` d]ra heiepa` iejejc atlaneaj_a bnki pda Bqhu]jdqhq klan]pekj ]j` jqiankqo oi]hh o_]ha ]_perepeao.

W]pan bkn pda lqnlkoa kb iejejc ]j` lnk_aooejc eo jkp na]`ehu ]r]eh]^ha ej pda nacekj< dksaran, ] lelaheja bnki L]ga Ve_pkne] ^qehp ^u B]nne_g bkn epo Bqhu]jdqhq Meja, lnkre`ao ]j ]`amq]pa oqllhu.

Tda h]nca, nah]perahu bh]p pann]ej oqnnkqj`ejc pda gjksj ckh` iejan]hev]pekj i]u ^a oqep]^ha bkn lkpajpe]h p]ehejco ]j` s]opa nk_g opkn]ca ]j` bkn da]l ha]_d l]`o ]j` ] lkpajpe]h lnk_aooejc lh]jp. Eha_pne_ lksan eo

]r]eh]^ha re] pda j]pekj]h cne` sepdej 5 gi< `qa pk pda qjnahe]^ehepu kb oq_d lksan, ]hpanj]pera bknio kb naoe`q]h kn ^]_g-ql lksan skqh` ^a ja_aoo]nu bkn iejejc kn lnk_aooejc klan]pekjo, oq_d ]o `eaoah lksan cajan]pekj qoa` ^u

B]nne_g ]p epo Bqhu]jdqhq ieja.

Ce\S`aVW^

Pnekn Osjanodel

Wepd naola_p pk kja Ipapaie] lnkola_pejc he_ajoa, pda ejpanaop kb pda Ckil]ju s]o ]_mqena` bnki Sp]ie_k lqnoq]jp pk ] fkejp rajpqna ]cnaaiajp `]pa` Jqhu 12, 1994 (pda �NiVb^Xd QZcijgZ <\gZZbZci�). Tda Sp]ie_k

Vajpqna Acnaaiajp k^hec]pa` pda Ckil]ju pk i]ga psk ejepe]h l]uiajpo kb TSd$1,000,000 ]j` US$7,200 pk Sp]ie_k, ^kpd kb sde_d sana o]peobea`.

Tda Ckil]ju�o Ijpanaop

Tdnkqcd lnkola_pejc ]j` iejejc klpekj ]cnaaiajpo, pda Ckil]ju d]o klpekjo pk ]_mqena ejpanaopo ej oaran]h Ipapaie] Pnklanpu lnkola_pejc he_ajoao. Tda lnkola_pejc he_ajoao _kilneoejc pda Ipapaie] Pnklanpu ]na
ej`ena_phu dah` ^u pda Ckil]ju pdnkqcd pda Ckil]ju�o oq^oe`e]neao, T]j_]j kn T]jv]i. Ij pda _]oa kb kja lnkola_pejc he_ajoa, T]j_]j ]_mqena` epo ejpanaop lqnoq]jp pk pda Sp]ie_k Vajpqna Acnaaiajp, ]o ]iaj`a` Jqja 18, 2001
]j` Jqhu 2005, sde_d lnkre`ao, ]ikjc kpdan pdejco, pd]p;
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1. T]j_]j d]` pk l]u Sp]ie_k, kj ata_qpekj kb pda Sp]ie_k Vajpqna Acnaaiajp, pda oqi kb US$7,200 (]o ]j ]`r]j_a ]c]ejop pda 2% cnkoo narajqa nku]hpu) ]j` TSd1,000,000.

2. T]j_]j ]j` Sp]ie_k sana pk bkni ] fkejp rajpqna _kil]ju bkn pda lqnlkoa kb dkh`ejc pda lnkola_pejc he_ajoa pd]p od]hh ^a dah` 10% ^u Sp]ie_k (sepd jk k^hec]pekj pk _kjpne^qpa) ]j` 90% ^u T]j_]j, sde_d s]o abba_pa`

pdnkqcd pda bkni]pekj kb Ipapaie] Mejejc Ck.

3. Sp]ie_k eo ajpepha` pk ]_mqena ]j ]``epekj]h 20% ejpanaop ej pda fkejp rajpqna _kil]ju ^u l]uejc ] oqi amq]h pk 20% kb pda _kop kb lh]_ejc pda lnklanpu ejpk _kiian_e]h lnk`q_pekj ^]oa` kj pda ba]oe^ehepu opq`u, eb ]j`

sdaj oq^ieppa` pk pda Gkranjiajp kb T]jv]je] bkn oq_d lqnlkoa.

4. T]j_]j od]hh ]ooeop Sp]ie_k ej n]eoejc pda namqena` _]lep]h pk atan_eoa pda necdp nabanna` pk ej (3) ]^kra.

5. T]j_]j s]o pk atlaj` pda oqi kb US$25,000 ej pda benop ua]n ]j` US$50,000 ]jjq]hhu pdana]bpan ej nah]pekj pk pda pn]ejejc kb T]jv]je]j lanokjjah.

6. Ulkj _kiiaj_aiajp kb _kiian_e]h lnk`q_pekj, Sp]ie_k od]hh na_aera ] 2% cnkoo narajqa nku]hpu, sde_d od]hh ^a ej_na]oa` pk ] 2.5% cnkoo narajqa nku]hpu odkqh` ] ieja kj pda Ipapaie] lnkola_pejc he_ajoa lnk`q_a

na_kran]^ha ckh` ej at_aoo kb 12 cn]io lan pkjja.

7. T]j_]j od]hh l]u pk Sp]ie_k, ]o ]j ]`r]j_a ]c]ejop pda 2% cnkoo narajqa nku]hpu, pda oqi kb US$7,200 kj kn ^abkna aranu ]jjerano]nu kb pda Sp]ie_k Vajpqna Acnaaiajp ql qjpeh pda `arahkliajp ld]oa, qlkj ]j` ]bpan

sde_d pda ]jjq]h oqi kb US$10,000 od]hh ^a l]e` ]o ]j ]`r]j_a ]c]ejop oq_d nku]hpu.

8. T]j_]j od]hh odks lnabanaj_a pk Sp]ie_k bkn pda lnkreoekj kb hk_]h i]pane]ho ]j` oanre_ao `qnejc pda lanek` kb iejejc klan]pekjo.

9. Ao ]iaj`a` Jqhu 2005, T]j_]j d]` pk l]u pk Sp]ie_k pda oqi kb US$15,000 kj kn ^abkna Jqhu 12 kb 2006 ]j` 2007, ]j` aj`ejc qlkj _kiian_e]h lnk`q_pekj, lnkre`a` pd]p _kiian_e]h lnk`q_pekj _kiiaj_ao ^u

Da_ai^an 31, 2007, b]ehejc sde_d pda ]bknaiajpekja` l]uiajp od]hh ^a nareoepa`. Ao atla_pa`, _kiian_e]h lnk`q_pekj `e` jkp _kiiaj_a ^u Da_ai^an 31, 2007. Ij 2008, pda ]jjq]h klpekj baa s]o najackpe]pa` pk

US$25,000 lan ]jjqi qjpeh _kiian_e]h lnk`q_pekj.

10. T]j_]j i]u ]ooecj epo necdpo qj`an pda ]cnaaiajp, oq^fa_p pk pda lnekn sneppaj _kjoajp kb Sp]ie_k.

Tda Ipapaie] lnkola_pejc he_aj_ao ]na ]`f]_ajp pk B]nne_g�o Bqhu]jdqhq ckh` ieja.

<Wab]`g

Tda atlhkn]pekj deopknu kb pda Ipapaie] Pnklanpu bnki 2006 pk 2018 eo oqii]neva` ]o bkhhkso;

@fWfW_[S <jb^adSf[a` ?[efadk Jk`abe[e

PWSd FbWdSfad Nad] GWdXad_WV

2006 T]j_]j Ij-dkqoa ar]hq]pekj. 4-dkha `e]ikj` `nehh lnkcn]i

2007 Shk]ja Ph]jja` 2000 i RC `nehh lnkcn]i ]j` 3000 i ejbehh `e]ikj` `nehhejc lnkcn]i.
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PWSd FbWdSfad Nad] GWdXad_WV

2008 Shk]ja Fenop ld]oa `nehh lnkcn]i _kjoeopa` kb 10 Raranoa Cen_qh]pekj (RC) ]ccnac]pejc 1,489i.  Eecdp `e]ikj` `nehh dkhao sana `nehha` pkp]hhejc

2,286.5i.

2009 Shk]ja D]p] ]j]huoeo

2010 Shk]ja D]p] ]j]huoeo

2013 Ckil]ju Ij-dkqoa ar]hq]pekj

2014 Ckil]ju Decep]h Tann]ej Mk`ah (DTM) oqnrau le_gqlo qoejc GPS pk _na]pa pklkcn]lde_]h oqnrau kran pda naokqn_a ]na] bkn naokqn_a ik`ahhejc,

_kilhapekj kb opq`u, sde_d s]o _kjpn]_pa` pk M]SS Raokqn_ao Ckil]ju Lp`., oq^ieooekj kb pda Fej]h Ipapaie] Gkh` Pnkfa_p (IGP) Spq`u

^u M]SS Raokqn_ao _kil]ju, Ejrenkjiajp]h Iil]_p Aooaooiajp (EIA) opq`u kj pda Ipapaie] Gkh` Pnkfa_p (IGP), sde_d s]o _kjpn]_pa`

pk Ebbe_eajp Ckjoqhp]jpo ajrenkjiajp]h atlanpo. Tda EIA opq`u eo kjckejc ]j` _kilhapa` ]_perepeao ej_hq`a - Veoep pk oepa, _kj`q_pejc

_kjoqhp]pera iaapejco sepd op]ga dkh`ano, _kjoqhp]pekj sepd OSHA kbbe_e]ho & L]ga vkja iejao kbbe_an, lnkfa_p naceopn]pekj sepd NEMC,

oq^ieooekj kb ^neab lnkfa_p nalknp pk NEMC bkn lnkfa_p o_naajejc, lnal]n]pekj kb S_klejc Pnkfa_p Ralknp ]j` Tanio kb Rabanaj_a (TkR)

bkn i]j]caiajp ]llnkr]h ^abkna oq^ieooekj ]j` pda oq^ieooekj kb pda S_klejc Ralknp pk NEMC bkn ]llnkr]h.

2015 Ckil]ju EIA opq`u nalknp ]llnkra` ]j` ESIA _anpebe_]pa eooqa`. Allhe_]pekj pk _kjranp PL ejpk Mejejc Le_ajoa lnk_a`qnao d]ra _kiiaj_a`

2016 - 2018 Ckil]ju Ipapaie] Mejejc Le_ajoa Allhe_]pekj jk/01722 oq^ieppa` kj 4pd Nkrai^an 2015 opehh qj`an nareas ^u pda Mejeopnu kb Ejajncu ]j`

Mejan]ho. Nk beah`skng _kj`q_pa` laj`ejc naokhqpekj kj ]llhe_]pekj.

;S]Z]Ug

Tda L]ga Ve_pkne] ]na] _kjp]ejo 12 An_da]j Nu]jve]j cnaajopkja ^ahpo sde_d ]na oqnnkqj`a` ^u ]j` d]ra ^aaj ejpannqlpa` ^u jqiankqo cn]jepe_ ejpnqoekjo. Tda Nu]jve]j ^ahpo _kilneoa ] rkh_]jk-oa`eiajp]nu oamqaj_a

_kilkoa` kb i]be_ pk bahoe_ rkh_]je_o (h]r]o ]j` pqbbo), BIF ]j` od]hao. Tda cnaajopkja ^ahpo d]ra ^aaj cnkqla` ejpk hk_]hhu `eopej_p cakcn]lde_ nacekjo. Oja kb pdaoa nacekjo eo pda Skqpdsaop Ms]jv] Racekj sde_d ej_hq`ao ]

h]nca ]na] okqpd kb pda pksj kb Ms]jv], hk_]pa` kj pda okqpd odkna kb L]ga Ve_pkne]. Tdana ]na bera cnaajopkja ^ahpo ej pda Skqpdsaop Ms]jv] Racekj, kja kb sde_d eo pda Uodenki^k ^ahp. Tda Uodenki^k ^ahp eo ]j a]op-saop

pnaj`ejc ^ahp, pda a]opanj aj` kb sde_d eo hk_]pa` ]llnktei]pahu 25 gi saop kb pda okqpdanj aj` kb Siepd Skqj` kj L]ga Ve_pkne]. Tda a]opanj aj` kb pda ^ahp eo ]n_q]pa ej od]la ]j` pnaj`o jknpdanhu p]jcajpe]h pk pda jknpdsaopanj

bh]jg kb pda Sec] Hehho.

63



Tda Ipapaie] Pnklanpu eo qj`anh]ej ^u pda jknpdanhu pnaj`ejc a]opanj lknpekj kb pda Uodenki^k Nu]jve]j cnaajopkja ^ahp. Gn]jepa qj`anheao pda a]opanj ]j` jknpdanj lknpekjo kb pda lnklanpu. Tda cnaajopkja/cn]jepa _kjp]_p

pnaj`o jknpdanhu pdnkqcd pda a]op-_ajpn]h lknpekj kb pda Ipapaie] lnkola_pejc he_ajoa ]j` pdnkqcd pda _ajpn]h lknpekj kb pda Ipapaie] E]op lnkola_pejc he_ajoa kjpk pda Ipapaie] Vehh]ca he_ajoa< ]p sde_d lkejp, pda _kjpn]_p paj`o

saopanhu pdnkqcd pda Msejcehk he_ajoa _qppejc pda jknpda]op _knjan kb pda Ncqh] he_ajoa. Setpu lan_ajp kb pda Ipapaie], Ipapaie] Nknpd ]j` Ncqh] he_ajoao ]na qj`anh]ej ^u pda Nu]jve]j cnaajopkja ^ahp. Tda nai]ejejc 40% eo

qj`anh]ej ^u cn]jepa. Gn]jepa r]ne]^hu qj`anheao 90 pk 100% kb pda Ipapaie] E]op, Ipapaie] Vehh]ca ]j` Msejcehk lnkola_pejc he_ajoao. Tda M^qc] okeh _krano 10 pk 40% kb pda lnklanpu.

AW\S`OZWhObW]\

Tda oqhlde`a iejan]hev]pekj aj_kqjpana` kj pda Ipapaie] Pnklanpu _kilneoao i]ooera pk oaie-i]ooera, opnejcano, raejo ]j` raejhapo, `eooaiej]pa` ]j` jk`qh]n iejan]hev]pekj. Tda pulao kb iejan]hev]pekj ]na (e) oqhlde`ao

]ook_e]pa` sepd rkh_]jeoi ]_perepu< (ee) naik^eheva` oqhlde`ao ]ook_e]pa` sepd `abkni]pekj (oda]n dkopa`)< ]j` (eee) oqhlde`ao ]ook_e]pa` sepd oa`eiajp]pekj. Tda ckh` ]j` iap]hhe_ _kjpajpo ]ook_e]pa` sepd pdeo iejan]hev]pekj ]na

r]ne]^ha ]j` pda nah]pekj ^apsaaj pda cn]`ao ]j` pda iejan]heva` pula eo jkp sahh gjksj ]p pdeo op]ca.

Tda i]ooera pk oaie-i]ooera oqhlde`a iejan]hev]pekj oaaio pk ^a nah]pa` pk rkh_]jeoi. Ip k__qno ej psk ]na]o kj pda Pnklanpu. Oja ]na] eo hk_]pa` ej pda jknpdanj l]np kb pda he_ajoao ]j` d]o ^aaj ejpanoa_pa` ^u pda dkha

ITDD-06. Mkna pd]j 30 i. kb oqhlde`ao sana ejpanoa_pa` ]p pda _kjp]_p ^apsaaj ] QFP ]j` ]j ]ncehhepa dknevkj oal]n]pejc psk lehhksa` ^]o]hpo. Tda oqhlde`a _kjpajp n]jcao bnki 10 pk 90% lunndkpepa, 2 pk 5% lunepa, pn]_a pk 5%

old]hanepa, pn]_a pk 1% _kllan.

Tda Gkh`aj Hknoaodka Raab iejan]hev]pekj k__qno ]o i]ooera oqhlde`a raejo hk_]hhu n]jcejc bnki 15-30 _i se`a. Sqhlde`ao `kiej]jphu ]lla]n ej raejo/raejhapo haoo pd]j 5 _i se`a ej bahoe_ rkh_]je_ nk_go. Fera pk

pdenpu lan_ajp lunepa-lunndkpepa eo _kiikj kran oa_pekjo kb 1 pk 15 i ]hkjc pda dkhao. Tdau ]na oq^-_kj_kn`]jp ]j` l]n]hhah pk pda o_deopkoepu. Tda opnkjc oda]nejc ]p pda Gkh`aj Hknoaodka Raab lnk^]^hu nalnaoajpo ]

naik^ehev]pekj kb pda oqhlde`ao.

8f^Z]`ObW]\

Tda i]fknepu kb pda atlhkn]pekj skng ej 2007 _kjoeopa` kb RC ]j` `e]ikj` `nehhejc, ]hkjc sepd heiepa` cnkqj` caklduoe_o. Etlhkn]pekj _naso sana ik^eheva` pk pda Ipapaie] Pnkfa_p ej Aqcqop 2007 ]j` `nehhejc

_kiiaj_a` ej ie`-Salpai^an. Tda benop ld]oa `nehh lnkcn]i _kilhapa` 10 RC dkhao ]ccnac]pejc 1,489i ]j` aecdp `e]ikj` `nehh dkhao pkp]hejc 2,286.5i. Tda `nehh lnkcn]i p]ncapa` pda od]hhksaop l]np kb pda lnarekqohu

aop]^heoda` Gkh`aj Hknoaodka Raab sepd ] reas pk `arahklejc ]j klaj lep naokqn_a sepd ] jkpekj]h bhkkn harah kb 200i ^ahks oqnb]_a. Ij oqllknp kb lnal]n]pekj kb ] naokqn_a aopei]pa, `nehh dkhao sana oepa` pk lnkre`a `]p] ]p cne`

lkejpo ]p kn ^ahks 50 t 50i ol]_ejc. A jqi^an kb `aalan dkhao sana ]hok oepa` pk paop pda atpajp kb pda iejan]heva` ^k`u ]p `alpd ]j` ]hkjc opnega.

Tda Ckil]ju eo nareasejc r]nekqo ]hpanj]perao bkn ]`r]j_ejc epo Ipapaie] lnkfa_p. Pnarekqo opq`eao d]ra ej`e_]pa` pd]p pda Gkh`aj Hknoaodka Raab (GHR) nalnaoajpo ] oi]hh, uap nk^qop, ia`eqi-cn]`a, ja]n oqnb]_a ckh`

`alkoep pd]p s]nn]jpo bqnpdan ba]oe^ehepu ejraopec]pekjo.

Dqnejc pda lanek` aj`a` Aqcqop 31, 2018, jk `ena_p lnklanpu skng s]o _kj`q_pa` kj pda Ipapaie] lnklanpu.
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Tda Ckil]ju d]o ej_qnna` pkp]h jap _kopo (]bpan ]ju na_kraneao ]j` snepa kbbo) kb $17,738 ]j` sneppaj kbb $jeh kb atlaj`epqna kj pda Ipapaie] Pnklanpu bkn pda ua]n aj`a` Aqcqop 31, 2018. Tda Ipapaie] lnklanpu eo

_qnnajphu ej pda _]na ]j` i]ejpaj]j_a op]ca.

CgZS^S GdabWdfk

D`]^S`bg 7SaQ`W^bW]\ O\R @]QObW]\

Tda Lqd]h] lnklanpu eo hk_]pa` ej Meoqjcse Deopne_p kb Ms]jv] Racekj kb T]jv]je]. Ip heao ]llnktei]pahu 70 gehkiapnao okqpd kb pda _epu kb Ms]jv]. Tda Lqd]h] lnkola_pejc he_ajoao ]na ej ckk` op]j`ejc sepd naola_p pk
namqena` behejco ]j` l]uiajpo sepd pda Gkranjiajp kb T]jv]je].

Tda p]ncap kj pda Lqd]h] lnklanpu eo ckh` opk_gskng iejan]hev]pekj ]ook_e]pa` sepd bahoe_ nk_g qjepo ej `eh]p]pekj]h opnq_pqnao.

4QQSaaWPWZWbg$ 6ZW[ObS$ @]QOZ FSa]c`QSa$ =\T`Oab`cQbc`S O\R DVgaW]U`O^Vg

A__aoo pk pda Lqd]h] Pnklanpu eo re] pda i]ej Ms]jv] } Sdeju]jc] nk]`, sde_d eo ] oejcha h]ja, ckk` pk at_ahhajp mq]hepu, ]old]hp decds]u. Tk ]__aoo pda lnklanpu, kja `nerao ]llnktei]pahu 45gi pk pda okqpd kb

Ms]jv], sdana ] `enp nk]` bnki ] fqj_pekj ]p pda oapphaiajp kb M]j]s], ha]`o okqpdsaop pk pda pksj kb Meo]oe. Tda lnklanpu d]o ua]n nkqj` ]__aoo, ]hpdkqcd oa]okj]h sejpan n]ejo, Da_ai^an pk M]n_d, i]u naoqhp ej bhkk`ejc ej

hks huejc ]na]o sde_d ]na `kiej]pa` ^u i^qc] (^h]_g knc]je_ ne_d h]qopneja bhkk` okeho). Mkop hksh]j` ]na]o ]na qj`an ]_pera _qhper]pekj, _knj, ne_a, ^a]jo ]j` ieta` _nklo, ^u oq^oeopaj_a b]niano. Lks o_nq^ ]j` pdknj ^qodao

_kran pda oi]hh dehho. Tda ]na] d]o ^aaj, bkn i]ju ua]no, `abknaopa` ^u hk_]h ]cne_qhpqn]h ln]_pe_ao.

Ap Lqd]h], pda ia]j ahar]pekj eo ]llnktei]pahu 1,200 i ]^kra oa] harah, sepd ] oaneao kb oi]hh oq^-nkqj`a` dehho, neoejc ql pk kja dqj`na` iapano ]^kra pda oqnnkqj`ejc lh]ej. Tdaoa dehho ]na pule_]hhu bknia` ^u aepdan

naoeopera enkj bkni]pekjo kn bahoe_ rkh_]je_ nk_go. M]be_ rkh_]je_ nk_go sa]pdan na_aooerahu ]j` ]na pule_]hhu kjhu atlkoa` ej pnaj_dao pdnkqcd sahh bknia` h]panepa lnkbehao. L]panepa `arahkliajp eo atpajoera sepd ^ne_g-na`

h]panepao kranhuejc sa]g ikppha` vkjao ]j` o]lnkhepao ]p ] `alpd kb ]llnktei]pahu 3-5i. Daal sa]pdanejc lajapn]pao 45 - 60i ranpe_]hhu sepdej pda oq^oqnb]_a.

Aj ajpdqoe]ope_ ]j` _kilapajp h]^kn bkn_a eo ]r]eh]^ha pdnkqcd pda oqnnkqj`ejc rehh]cao, ]j` hk_]h laklha d]ra ^aaj nkqpejahu dena` `qnejc pda pnaj_dejc, `nehhejc ]j` okeh o]ilhejc lnkcn]io _kj`q_pa` kj pdeo lnklanpu.

Hksaran, jk kpdan oecjebe_]jp ejbn]opnq_pqna eo ]r]eh]^ha.

<Wab]`g

Lqd]h] d]o d]` ] oecjebe_]jphu ikna lnkpn]_pa` atlhkn]pekj deopknu pd]j Lqjcqu], ^acejjejc sepd pda ejepe]h atlhkn]pekj ^u pda pdaj T]jc]jueg]j Gakhkce_]h Sqnrau ej 1947. Tda atlhkn]pekj deopknu kb Lqd]h] oej_a 2006

pk 2018 eo oqii]neva` ]o;

CL?7C7 <OGCFI7K@FE ?@JKFIP JPEFGJ@J

PWSd FbWdSfad Nad] GWdXad_WV

2006 T]j_]j De]ikj` `nehhejc, RC `nehhejc

2007 Shk]ja Fkhhks-ql atlhkn]pekj lh]jjejc

2008 Shk]ja D]p] ]j]huoeo

2009 Shk]ja D]p] ]j]huoeo

2010 Shk]ja D]p] ]j]huoeo

2013 Ckil]ju Ij-dkqoa ar]hq]pekj

2014 Ckil]ju Ckjpejqa` ej-dkqoa ar]hq]pekj

2015 Ckil]ju Ckjpejqa` ej-dkqoa ar]hq]pekj/lnklanpu i]ejpaj]j_a

2016-2018 Ckil]ju Nk beah`skng _kj`q_pa`. Pnklanpu i]ejpaj]j_a k^oanra`.
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;S]Z]Ug

Lqd]h] eo bkqj` sepdej pda a]opanj lknpekj kb pda Bqdqjcqgen] Bahp, ] hk_]h lh]_a j]ia ]ooecja` pk kja kb pda aecdp cnaajopkja ^ahpo ej pda L]ga Ve_pkne] Deopne_p. Tdaoa nk_go ]na ^aheara` pk ^a pda a]opanj _kjpejq]pekj kb

pda Gaep] Gnaajopkja Bahp ]j` _kjoeop kb `kiej]jphu Ullan Nu]jve]j nk_g oamqaj_ao.

Ij pda Lqd]h] ]na], pda lna`kiej]jp opnq_pqn]h cn]ej eo `kiej]pa` ^u ]j a]nhu `abkni]pekj]h arajp sde_d d]o `abknia` ]hh oqln]_nqop]h nk_go ejpk pecdp, okqpd pk okqpdsaop lhqjcejc, saop kranpqnja`, oujbknio ]j`

]jpebknio. Tda odknp hei^o kb pdaoa bkh`o i]u d]ra a]op-saop opnegao ]j` ik`aop, 40 `acnaa okqpd `elo. Tda hkjc hei^o kb pdaoa bkh`o d]ra jknpd pk jknpda]op opnegao ]j` cajan]hhu iq_d opaalan, 60 } 80 `acnaa, ]j` a]op `elo.

Ap Lqd]h], pdnaa lnej_el]h iejan]heva` vkjao d]ra ^aaj e`ajpebea`. Tdaoa ej_hq`a Keoqjca Hehh, Sdeh]hk Skqpd, ]j` Sdeh]hk Waop. Ahh kb pda pdnaa lnej_el]h iejan]heva` ]na]o ]na hejga` ^u ] _kiikj okqpdsaop lhqjcejc

]jpebkni, pda hei^o kb sde_d ]na oal]n]pa` ^u 500 pk 800i ]j` _kjranca fqop okqpd kb Leja 6200 E ]j` 3800 N. Mejan]hev]pekj pk Keoqjca Hehh eo ]ook_e]pa` sepd ] _danp } bahoe_ rkh_]je_ _kjp]_p. Ao Sdeh]hk Skqpd, opnq_pqn]hhu

_kjpnkhha` ckh` iejan]hev]pekj _hkoahu pn]_go pda lkoepekj kb ] i]ooera pk hk_]hhu sahh-^a``a` _danp kn _danpu enkj bkni]pekj. Tda naoqhpo kb `e]ikj` `nehhejc ej Sdeh]hk Waop opnkjchu kqpheja pda eilknp]j_a kb pda bahoe_

rkh_]je_ - _danp } opnq_pqn]h oepao ]j` ckh` ]ook_e]pekj. Fkn at]ilha, ^knadkha LSD } 08A eo _khh]na` ej pda d]jcejcs]hh pk pda Sdeh]hk Waop iejan]heva` vkja, pn]ranoao pda dkop ndukhepa-_danp hepdkhkcu, ]j` paniej]pao ej pda

bkkps]hh. Tdeo ^knadkha ejpanoa_pa` oecjebe_]jp ckh` iejan]hev]pekj kb 3.55 c/p Aq kran 5 i ja]n pda d]jcejcs]hh _kjp]_p kb pda bahoe_ rkh_]je_ nk_go, ]j` eo iejan]heva` nala]pa`hu ]p kran kja cn]i n]jcao pdnkqcdkqp iq_d kb pda

bahoe_ dkop ejpanr]h, sde_d ej pdeo ^knadkha eo kran 35i pde_g.

Tda bahoe_ rkh_]je_ nk_g l]_g]ca ]p Sdeh]hk Waop kj_a ]c]ej lnaoajpo ]j at_ahhajp opnq_pqn]h oepa bkn pda `arahkliajp kb `eh]p]jp oepao ]j` ckh` iejan]hev]pekj. Ao kb Sdeh]hk Skqpd, ] sahh `abeja` lh]j]n, ^neppha-`q_peha

opnq_pqn]h vkja s]o jkp e`ajpebea` ]p Sdeh]hk Waop. Gkh` `eopne^qpekj eo hegahu nah]pa` pk pda lnaoaj_a kb atpajoekj]h ]j` oda]no atpajoekj]h raejhapo, sde_d ]na `arahkla` sepdej pda bahoe_ rkh_]je_ nk_go ]p kn ja]n, pda bahoe_

rkh_]je_ �na` pqbb� _kjp]_p.
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8f^Z]`ObW]\

Dqnejc pda lanek` aj`a` Aqcqop 31, 2018, jk oepa-^]oa` atlhkn]pekj skng s]o _kj`q_pa` kj pda Lqd]h] Pnklanpu.

Ap Lqd]h], pdnaa lnej_el]h iejan]heva` vkjao d]ra ^aaj e`ajpebea`; Keoqjca Hehh, Sdeh]hk Skqpd, ]j` Sdeh]hk Waop. Gkh` iejan]hev]pekj eo ]ook_e]pa` sepd vkjao kb `ebbqoa oehe_ebe_]pekj, hk_]heva` ]nkqj` oi]hh o_]ha

bn]_pqnao sepdej _kilapajp _danp ]j` bahoe_ rkh_]je_ nk_g qjepo.

AW\S`OZWhObW]\

Ap Lqd]h], ckh` iejan]hev]pekj eo ]ook_e]pa` sepd vkjao kb `ebbqoa oehe_ebe_]pekj, hk_]heva` ]nkqj` oi]hh _i ]j` ii o_]ha bn]_pqnao sepdej _kilapajp _danp ]j` bahoe_ rkh_]je_ nk_g qjepo. M]fkn `eo_kn`]jp raej opnq_pqnao
]na jkp e`ajpebea` ]j` lh]j]n decd opn]ej vkjao ]na ]^oajp.

Nk ola_ebe_ cn]repu `]p] d]ra ^aaj _]h_qh]pa` bkn ]ju kb pda nk_go _kna` ej pdaoa ejpanr]ho ]j` sepdkqp opnkjc _nkoo oa_pekj]h _kjpnkh, jk nahe]^ha naokqn_a aopei]pao bkn ]ju kb pda lnej_el]h iejan]heva` vkjao ]p Keoqjca,
Sdeh]hk Skqpd ]j` Sdeh]hk Waop i]u ^a _]h_qh]pa`.

<Wab]`WQOZ 7`WZZW\U

Tda Pd]oa 7 `nehh lnkcn]i ]p Lqd]h] s]o _kilhapa` ej Aqcqop 2006 ]j` _kjoeopa` kb jeja `e]ikj` `nehh dkhao ]ccnac]pejc 991i. Ahh pda dkhao paopa` pda a]opanj hei^ kb pda Keoqjca M]ej Zkja. Aikjc pda ^appan

ejpan_alpo nalknpa` bnki pdeo lnkcn]i s]o 3.07i @ 6.87 c/p. Wepdej pdeo ejpan_alp s]o ] 1.44i ejpanr]h ]ran]cejc 10.95 c/p. Ijr]hq]^ha opnq_pqn]h ejbkni]pekj s]o k^p]eja` bnki pda Pd]oa 7 `e]ikj` `nehhejc lnkcn]i sde_d sehh

^a qpeheva` ej pda lh]jjejc lnk_aoo bkn bkhhks-ql atlhkn]pekj.

Tda Ckil]ju d]o ej_qnna` pkp]h jap _kopo kb $5,988 ]j` sneppaj kbb $jeh kb atlaj`epqnao kj pda Lqd]h] Pnklanpu bkn pda ua]n aj`a` Aqcqop 31, 2018. Tda Lqd]h] Pnklanpu eo _qnnajphu ej pda _]na ]j` i]ejpaj]j_a op]ca.

Tda Lqd]h] Pnklanpu eo sepdkqp gjksj iejan]h naoanrao ]j` ]ju atlhkn]pekj lnkcn]i eo ]j atlhkn]pknu oa]n_d bkn kna.

@fW_ /7) L`dWea^hWV JfSXX 9a__W`fe

Nkja

@fW_ 0) FbWdSf[`Y S`V =[`S`U[S^ IWh[Wi S`V GdaebWUfe

Tdeo `eo_qooekj ]j` ]j]huoeo kb pda klan]pejc naoqhpo ]j` pda bej]j_e]h lkoepekj kb pda Ckil]ju bkn pda ua]no aj`a` Aqcqop 31, 2018 ]j` 2017, ]j` odkqh` ^a na]` ej _kjfqj_pekj sepd pda _kjokhe`]pa` bej]j_e]h op]paiajpo
]j` pda nah]pa` jkpao ]pp]_da` danapk.

9d[f[US^ 7UUag`f[`Y Ga^[U[We

H^cZgVa KgdeZgi^Zh

Ahh `ena_p _kopo nah]pa` pk pda ]_mqeoepekj ]j` atlhkn]pekj ]j` `arahkliajp kb ola_ebe_ lnklanpeao ]na _]lep]heva` ]o ej_qnna`. Ib ] lnklanpu eo ^nkqcdp ejpk lnk`q_pekj, pdaoa _kopo sehh ^a ]iknpeva` ]c]ejop pda ej_kia

cajan]pa` bnki pda lnklanpu. Ib ] lnklanpu eo ]^]j`kja`, okh` kn eil]ena`, ]j ]llnklne]pa _d]nca sehh ^a i]`a pk pda op]paiajp kb _kilnadajoera hkoo ]p pda `]pa kb oq_d eil]eniajp. Deo_napekj]nu klpekj l]uiajpo ]neoejc kj pda

]_mqeoepekj kb iejejc lnklanpeao ]na kjhu na_kcjeva` sdaj l]e`. Aikqjpo na_aera` bnki kpdan l]npeao pk a]nj ]j ejpanaop ej pda Ckil]ju'o iejejc lnklanpeao ]na ]llhea` ]o ] na`q_pekj kb pda iejejc lnklanpu ]j` `abanna`

atlhkn]pekj ]j` `arahkliajp _kopo qjpeh ]hh _]lep]heva` _kopo ]na na_krana` ]p sde_d peia ]``epekj]h naei^qnoaiajpo ]na na_kn`a` ej pda op]paiajp kb _kilnadajoera hkoo, at_alp bkn ]`iejeopn]pera naei^qnoaiajpo sde_d ]na

_na`epa` pk klan]pekjo.
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Ckjoamqajpe]h narajqa bnki pda o]ha kb iap]ho, atpn]_pa` `qnejc pda Ckil]ju'o paop iejejc ]_perepeao, eo na_kcjeva` kj pda `]pa pda iejan]h _kj_ajpn]pa harah eo ]cnaa` qlkj ^u pda Ckil]ju ]j` _qopkian, ]o pdeo

_kej_e`ao sepd pda pn]joban kb pepha, pda neog kb ksjanodel, pda `apaniej]pekj kb pda ]ikqjp `qa qj`an pda panio kb oapphaiajp _kjpn]_po pda Ckil]ju d]o sepd epo _qopkian, ]j` _khha_pekj eo na]okj]^hu ]ooqna`. Rarajqao bnki

lnklanpeao a]nja` lnekn pk pda _kiian_e]h lnk`q_pekj op]ca ]na `a`q_pa` bnki _]lep]heva` _kopo.

Tda ]ikqjpo odksj bkn iejejc _h]eio ]j` nah]pa` `abanna` _kopo nalnaoajp _kopo ej_qnna` pk `]pa, haoo ]ikqjpo atlajoa` kn sneppaj kbb, naei^qnoaiajpo ]j` narajqa, ]j` `k jkp ja_aoo]nehu nabha_p lnaoajp kn bqpqna r]hqao

kb pda l]npe_qh]n lnklanpeao. Tda na_kran]^ehepu kb pdaoa _kopo eo `alaj`ajp qlkj `eo_kranu kb a_kjkie_]hhu na_kran]^ha naoanrao ]j` bqpqna lnk`q_pekj kn lnk_aa`o bnki pda `eolkoepekj pdanakb.

Tda Ckil]ju nareaso pda _]nnuejc r]hqa kb ] iejan]h atlhkn]pekj lnklanpu sdaj arajpo kn _d]jcao ej _en_qiop]j_ao ej`e_]pa pd]p pda _]nnuejc r]hqa i]u jkp ^a na_kran]^ha. Ib pda _]nnuejc r]hqa kb pda lnklanpu at_aa`o

epo b]en r]hqa, pda lnklanpu sehh ^a sneppaj `ksj pk b]en r]hqa sepd pda lnkreoekj _d]nca` ]c]ejop klan]pekjo ej pda ua]n kb eil]eniajp. Aj eil]eniajp eo ]hok na_kn`a` sdaj i]j]caiajp `apaniejao pd]p ep sehh `eo_kjpejqa

atlhkn]pekj kn `arahkliajp kj ] lnklanpu kn sdaj atlhkn]pekj necdpo kn laniepo atlena.

Osjanodel ej iejan]h lnklanpeao ejrkhrao _anp]ej neogo `qa pk pda `ebbe_qhpeao ej `apaniejejc pda r]he`epu kb _anp]ej _h]eio ]o sahh ]o pda lkpajpe]h bkn lnk^haio ]neoejc bnki pda bnamqajphu ]i^ecqkqo _kjrau]j_a deopknu

_d]n]_paneope_ kb i]ju iejan]h ejpanaopo. Tda Ckil]ju d]o ejraopec]pa` pda ksjanodel kb epo iejan]h lnklanpeao ]j`, pk pda ^aop kb epo gjksha`ca, ksjanodel kb epo ejpanaopo ]na ej ckk` op]j`ejc.

C]lep]heva` iejan]h lnklanpu atlhkn]pekj _kopo ]na pdkoa `ena_phu ]ppne^qp]^ha _kopo nah]pa` pk pda oa]n_d bkn, ]j` ar]hq]pekj kb iejan]h naokqn_ao pd]p ]na ej_qnna` ]bpan pda Ckil]ju d]o k^p]eja` hac]h necdpo pk atlhkna ]

iejan]h lnklanpu ]j` ^abkna pda pa_dje_]h ba]oe^ehepu ]j` _kiian_e]h re]^ehepu kb ] iejan]h naoanra ]na `aikjopn]^ha. Aju _kopo ej_qnna` lnekn pk k^p]ejejc pda hac]h necdp pk atlhkna ] iejan]h lnklanpu ]na atlajoa` ]o ej_qnna`.

Feah` kranda]` _kopo `ena_phu nah]pa` pk atlhkn]pekj ]na _]lep]heva` ]j` ]hhk_]pa` pk iejan]h lnklanpeao atlhkna`. Ahh kpdan kranda]` ]j` ]`iejeopn]pekj _kopo ]na atlajoa` ]o ej_qnna`.

Oj_a ]j a_kjkie_]hhu re]^ha naoanra d]o ^aaj `apanieja` bkn ] lnklanpu ]j` ] `a_eoekj d]o ^aaj i]`a pk lnk_aa` sepd `arahkliajp d]o ^aaj ]llnkra`, ]_mqeoepekj, atlhkn]pekj ]j` `arahkliajp _kopo lnarekqohu

_]lep]heva` pk pda iejan]h lnklanpu ]na benop paopa` bkn eil]eniajp ]j` pdaj _h]ooebea` ]o lnklanpu, lh]jp ]j` amqeliajp qj`an _kjopnq_pekj.

DbeV^gbZci d[ Gdc\+a^kZY <hhZih

Ap a]_d `]pa kb pda op]paiajp kb bej]j_e]h lkoepekj, pda Ckil]ju nareaso pda _]nnuejc ]ikqjpo kb epo p]jce^ha ]j` ejp]jce^ha ]ooapo pk `apanieja sdapdan pdana eo ]j ej`e_]pekj pd]p pdkoa ]ooapo d]ra oqbbana` ]j

eil]eniajp hkoo. Ib ]ju oq_d ej`e_]pekj ateopo, pda na_kran]^ha ]ikqjp kb pda ]ooap eo aopei]pa` ej kn`an pk `apanieja pda atpajp kb pda eil]eniajp hkoo (eb ]ju). Wdana ep eo jkp lkooe^ha pk aopei]pa pda na_kran]^ha ]ikqjp kb ]j

ej`ere`q]h ]ooap, pda Ckil]ju aopei]pao pda na_kran]^ha ]ikqjp kb pda _]od-cajan]pejc qjep pk sde_d pda ]ooapo ^ahkjc.
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Ra_kran]^ha ]ikqjp eo pda decdan kb b]en r]hqa haoo _kopo pk oahh ]j` r]hqa ej qoa. Ij ]ooaooejc r]hqa ej qoa, pda aopei]pa` bqpqna _]od bhkso ]na `eo_kqjpa` pk pdaen lnaoajp r]hqa qoejc ] lna-p]t `eo_kqjp n]pa pd]p nabha_po

_qnnajp i]ngap ]ooaooiajpo kb pda peia r]hqa kb ikjau ]j` pda neogo ola_ebe_ pk pda ]ooap.

Ib pda na_kran]^ha ]ikqjp kb ]j ]ooap (kn _]od-cajan]pejc qjep) eo aopei]pa` pk ^a haoo pd]j epo _]nnuejc ]ikqjp, pda _]nnuejc ]ikqjp kb pda ]ooap (kn _]od-cajan]pejc qjep) eo na`q_a` pk epo na_kran]^ha ]ikqjp. Aj

eil]eniajp hkoo eo na_kcjeva` eiia`e]pahu ej pda op]paiajp kb _kilnadajoera hkoo.

Wdana ]j eil]eniajp hkoo oq^oamqajphu naranoao, pda _]nnuejc ]ikqjp kb pda ]ooap (_]od-cajan]pejc qjep) eo ej_na]oa` pk pda nareoa` aopei]pa kb epo na_kran]^ha ]ikqjp, ^qp ok pd]p pda ej_na]oa` _]nnuejc ]ikqjp `kao jkp

at_aa` pda _]nnuejc ]ikqjp pd]p skqh` d]ra ^aaj `apanieja` d]` jk eil]eniajp hkoo ^aaj na_kcjeva` bkn pda ]ooap (kn _]od-cajan]pejc qjep) ej lnekn ua]no.

Tda Ckil]ju�o ikop _nepe_]h ]__kqjpejc aopei]pa nah]pao pk pda eil]eniajp kb iejan]h lnklanpeao ]j` `abanna` atlhkn]pekj _kopo. Dqnejc pda ua]n aj`a` Aqcqop 31, 2018, pda Ckil]ju snkpa kbb jeh kb _kopo nah]pa` pk epo

iejan]h lnklanpeao (2017 } $124,717). M]j]caiajp ]ooaooao eil]eniajp kb epo atlhkn]pekj lnkola_po mq]npanhu. Ib ]j eil]eniajp naoqhpo, pda _]lep]heva` _kopo ]ook_e]pa` sepd pda nah]pa` lnkfa_p kn ]na] kb ejpanaop ]na _d]nca` pk

atlajoa.

<hhZi MZi^gZbZci JWa^\Vi^dch

Tda Ckil]ju na_kcjevao he]^ehepeao bkn op]pqpknu, _kjpn]_pq]h, _kjopnq_pera kn hac]h k^hec]pekjo, ej_hq`ejc pdkoa ]ook_e]pa` sepd pda na_h]i]pekj kb iejan]h lnklanpeao ]j` lnklanpu, lh]jp ]j` amqeliajp, sdaj pdkoa

k^hec]pekjo naoqhp bnki pda ]_mqeoepekj, _kjopnq_pekj, `arahkliajp kn jkni]h klan]pekj kb pda ]ooapo. Ijepe]hhu, ] he]^ehepu bkn ]j ]ooap napenaiajp k^hec]pekj eo na_kcjeva` ]p epo b]en r]hqa ej pda lanek` ej sde_d ep eo ej_qnna`. Ulkj

ejepe]h na_kcjepekj kb pda he]^ehepu, pda _knnaolkj`ejc ]ooap napenaiajp k^hec]pekj eo ]``a` pk pda _]nnuejc ]ikqjp kb pda nah]pa` ]ooap ]j` pda _kop eo ]iknpeva` ]o ]j atlajoa kran pda a_kjkie_ heba kb pda ]ooap qoejc aepdan pda qjep-

kb-lnk`q_pekj iapdk` kn pda opn]ecdp-heja iapdk`, ]o ]llnklne]pa. Fkhhksejc pda ejepe]h na_kcjepekj kb pda ]ooap napenaiajp k^hec]pekj, pda _]nnuejc ]ikqjp kb pda he]^ehepu eo ej_na]oa` bkn pda l]oo]ca kb peia ]j` ]`fqopa` bkn

_d]jcao pk pda _qnnajp i]ngap-^]oa` `eo_kqjp n]pa, ]ikqjp kn peiejc kb pda qj`anhuejc _]od bhkso jaa`a` pk oappha pda k^hec]pekj.

7)       FbWdSf[`Y IWeg^fe

Tda bkhhksejc `eo_qooekj ]j` ]j]huoeo kb pda bej]j_e]h _kj`epekj ]j` klan]pejc naoqhpo kb pda Ckil]ju bkn pda ua]no aj`a` Aqcqop 31, 2018 ]j` 2017 odkqh` ^a na]` ej _kjfqj_pekj sepd pda _kjokhe`]pa` bej]j_e]h

op]paiajpo ]j` nah]pa` jkpao pk pda bej]j_e]h op]paiajpo sde_d d]ra ^aaj lnal]na` ej ]__kn`]j_a sepd IFRS.

FhWdS^^ GWdXad_S`UW

Ao ]p Aqcqop 31, 2018, pda Ckil]ju d]` _qnnajp ]ooapo kb $1,322,307, _kil]na` pk $1,922,088 kj Aqcqop 31, 2017. Tda `a_na]oa eo i]ejhu `qa pk ejbhkso bnki lnk_aa`o kb _kjranpe^ha hk]jo eooqa` kb $1,754,291 (2017

- $1,181,993) ]j` ejbhkso bnki lnk_aa`o kb ckh` hk]jo eooqa` kb $1,312,660 (2017 - $jeh), kbboap ^u kqpbhkso ej nac]n`o pk atlaj`epqnao kj atlhkn]pekj kb $1,305,094 (2017 - $1,568,614) ]j` _]od qoa` ej klan]pekjo kb $2,351,200

(2017 - $4,283,489). Mejan]h lnklanpeao ]j` `abanna` atlhkn]pekj ]ooapo sana $49,912,854 ]o ]p Aqcqop 31, 2018, _kil]na` pk $46,920,303 ]p Aqcqop 31, 2017.
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Nap hkoo bkn pda ua]n aj`a` Aqcqop 31, 2018 s]o $6,897,397, _kil]na` pk ] jap hkoo kb $6,434,112 ej pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2017. Nap hkoo nai]eja` b]enhu _kjoeopajp ^apsaaj pda psk lanek`o. V]ne]j_ao

ej atlajoao ]na `eo_qooa` ^ahks.

Tda i]ej `ebbanaj_a ej jap hkoo ^apsaaj pda psk lanek`o eo `qa pk pda hkoo kj oapphaiajp kb `a^p bkn od]nao sde_d ej_na]oa` pk $522,226 (2017 - $141,108) ]o pda lne_a kb pda opk_g ej_na]oa` ]j` ejpanaop ]j` lnej_el]h kj

pda r]nekqo hk]jo sana _kjranpa` pk od]nao.

JZSdW 9Sb[fS^5

Dqnejc pda ua]n aj`a` Aqcqop 31, 2018, pda Ckil]ju eooqa` 385,147 od]nao (2017 } 695,991 od]nao) lqnoq]jp pk pda RSU lh]j sepd ] r]hqa kb $188,722 (2017 - $1,040,990). Tda Ckil]ju eooqa` 1,172,128 (2017 }

814,089) od]nao sepd ] r]hqa kb $612,900 (2017 - $542,447) ej _kjja_pekj sepd ejpanaop l]uiajpo nah]pa` pk pda _kjranpe^ha hk]jo ]j` ckh` ^qhhekj hk]jo kqpop]j`ejc. Tda Ckil]ju eooqa` 1,354,405 od]nao (2017 } 83,333) sepd ]

r]hqa kb $792,381 (2017 - $49,166) bkn oapphaiajp kb _kjranpe^ha hk]jo ]o sahh. Dqnejc pda _kil]n]pera lanek`, ej Salpai^an 2016, pda Ckil]ju ]hok _kilhapa` epo lner]pa lh]_aiajp bej]j_ejc eooqejc 7,197,543 od]nao bkn

lnk_aa`o, jap kb eooqa _kopo, kb $5,589,501. Ij _kjja_pekj sepd pda lner]pa lh]_aiajp _hkoa` ej Salpai^an 2016, pda Ckil]ju ]hok eooqa` 3,146,944 od]nao lqnoq]jp pk _]odhaoo atan_eoa kb s]nn]jpo eooqa` kj pda lner]pa

lh]_aiajp. Tda Ckil]ju ]hok eooqa`, ej pda _kil]n]pera lanek`, 458,329 ]j` 187,321 od]nao sepd ] r]hqa kb $288,747 ]j` $131,998 naola_perahu bkn oapphaiajp kb r]nekqo ha]oao ]j` ]ikqjpo `qa pk nah]pa` l]npeao. Ij pda _qnnajp

lanek`, _]lep]h s]o qpeheva` bkn pda Bq_gnaab Gkh` Pnkfa_p `arahkliajp, lnklanpu ]_mqeoepekj, atlhkn]pekj, _]lep]h amqeliajp lqn_d]oao ]j` cajan]h klan]pejc atlajoao ]o p]^qh]pa` ^ahks. Tda nai]ejejc bqj`o/_]od hemqe` ]ooapo,

sdaj ]r]eh]^ha, ]na ejraopa` ej ejpanaop ^a]nejc ejraopiajpo, sde_d ]na decdhu hemqe`.

(000)

Fqj`o ]r]eh]^ha Aqcqop 31, 2017 1,011 

Nap lnk_aa`o bnki _kjranpe^ha hk]jo ]j` ckh` ^qhhekj hk]jo 3,067 

Mejan]h lnklanpu atlaj`epqnao ej_hq`ejc he_aj_ao, ajrenkjiajp]h ]j` atlhkn]pekj, jap kb na_kraneao (1,305)

Gajan]h _knlkn]pa atlajoao (2,347)

Fqj`o ]r]eh]^ha Aqcqop 31, 2018  $ 426 

Ap Aqcqop 31, 2018, pda Ckil]ju d]` ] skngejc _]lep]h `abe_eaj_u kb $12,010,685 (Aqcqop 31, 2017 } $6,552,376 skngejc _]lep]h `abe_eaj_u), d]` jkp uap ]_deara` lnkbep]^ha klan]pekjo, d]o ]__qiqh]pa` hkooao kb

$103,263,959 (Aqcqop 31, 2017 } $96,566,577) ]j` atla_po pk ej_qn bqnpdan hkooao ej pda `arahkliajp kb epo ^qoejaoo. Tda Ckil]ju sehh namqena ]``epekj]h bej]j_ejc ej kn`an pk _kj`q_p epo lh]jja` skng lnkcn]io kj iejan]h

lnklanpeao, iaap epo kjckejc haraho kb _knlkn]pa kranda]` ]j` `eo_d]nca epo bqpqna he]^ehepeao ]o pdau _kia `qa.

B]oa` kj pda Ckil]ju�o _qnnajp bqj`ejc okqn_ao ]j` p]gejc ejpk ]__kqjp pda skngejc _]lep]h lkoepekj ]j` _]lep]h namqenaiajpo ]p Aqcqop 31, 2018, pdaoa b]_pkno ej`e_]pa pda ateopaj_a kb ] i]pane]h qj_anp]ejpu pd]p n]eoao

oq^op]jpe]h `kq^p ]^kqp pda Ckil]ju�o ]^ehepu pk _kjpejqa ]o ] ckejc _kj_anj ]j` eo `alaj`ajp kj pda Ckil]ju n]eoejc ]``epekj]h `a^p kn amqepu bej]j_ejc. Tda Ckil]ju iqop k^p]ej ]``epekj]h bqj`ejc ej kn`an pk _kjpejqa

`arahkliajp ]j` _kjopnq_pekj kb pda Bq_gnaab Pnkfa_p. Tda Ckil]ju lnaoajphu `kao jkp d]ra ]`amq]pa naokqn_ao pk i]ejp]ej epo _kna ]_perepeao bkn pda jatp beo_]h ua]n kn oqbbe_eajp skngejc _]lep]h pk bqj` ]hh kb epo lh]jja`

]_perepeao. Tda Ckil]ju eo _kjpejqejc pk lqnoqa ]``epekj]h bej]j_ejc pk bqj` pda _kjopnq_pekj kb pda Bq_gnaab Pnkfa_p ]j` ]``epekj]h lnkfa_po. Hksaran pdana eo jk ]ooqn]j_a pd]p oq_d ]``epekj]h bqj`ejc ]j`/kn lnkfa_p bej]j_ejc

sehh ^a k^p]eja` kn k^p]eja` kj _kiian_e]hhu b]rkqn]^ha panio.
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A``epekj]h bqj`ejc i]u ^a `anera` bnki narajqao cajan]pa` ej pda bqpqna bnki ]jpe_el]pa` _kilhapekj ]j` klan]pekj kb epo Bq_gnaab ieja _qnnajphu qj`an `arahkliajp. M]j]caiajp _kjpejqao pk atlhkna ]hpanj]pera

bej]j_ejc okqn_ao ej pda bkni kb amqepu, `a^p kn ] _ki^ej]pekj pdanakb< dksaran, pda _qnnajp a_kjkie_ qj_anp]ejpu ]j` bej]j_e]h i]ngap rkh]pehepu i]ga ep `ebbe_qhp pk lna`e_p oq__aoo. Reog b]_pkno lkpajpe]hhu ejbhqaj_ejc pda

Ckil]ju�o ]^ehepu pk n]eoa amqepu kn `a^p bej]j_ejc ej_hq`a; pda kqp_kia kb pda ba]oe^ehepu opq`u ]p pda Bq_gnaab Pnkfa_p, iejan]h lne_ao, pda neog kb klan]pejc ej ] bknaecj _kqjpnu, ej_hq`ejc, sepdkqp heiep]pekj, neogo nah]pejc pk

lanieppejc, ]j` pda ^qku]j_u kb pda _na`ep ]j` amqepu i]ngapo.

Dqa pk pda _qnnajp hks ejpanaop n]pa ajrenkjiajp ]j` h]_g kb bqj`o, ejpanaop ej_kia eo jkp atla_pa` pk ^a ] oecjebe_]jp okqn_a kb ej_kia kn _]od bhks. M]j]caiajp ejpaj`o pk ikjepkn olaj`ejc ]j` ]ooaoo naoqhpo kj ]j

kjckejc ^]oeo ]j` sehh i]ga ]llnklne]pa _d]jcao ]o namqena`.

TRENDS

# Tdana ]na oecjebe_]jp qj_anp]ejpeao nac]n`ejc pda lne_ao kb lna_ekqo ]j` ^]oa iap]ho ]j` kpdan iejan]ho ]j` pda ]r]eh]^ehepu kb amqepu ]j` `a^p bej]j_ejc bkn pda lqnlkoao kb iejan]h atlhkn]pekj ]j` `arahkliajp. Tda

lne_ao kb lna_ekqo ]j` ^]oa iap]ho d]ra ^aaj oq^fa_p pk atpnaia rkh]pehepu kran na_ajp lanek`o, ]o oq_d pda Ckil]ju nai]ejo _]qpekqo<

# Tda Ckil]ju�o bqpqna lanbkni]j_a eo h]ncahu pea` pk `arahkliajp kb pda Bq_gnaab lnkfa_p ]j` kpdan i]ej lnkfa_po ]j` kqp_kia kb bqpqna `nehhejc naoqhpo< ]j`

# Cqnnajp bej]j_e]h i]ngapo ]na hegahu pk ^a rkh]peha ej C]j]`] ]j` pda Ujepa` Sp]pao bkn pda nai]ej`an kb pda beo_]h ua]n, nabha_pejc kjckejc _kj_anjo ]^kqp pda op]^ehepu kb pda chk^]h a_kjkiu. Ao sahh, _kj_anj ]^kqp chk^]h

cnkspd i]u ha]` pk bqpqna `nklo ej pda _kiik`epu i]ngapo. Uj_anp]ejpu ej pda _na`ep i]ngapo d]o ]hok ha` pk ej_na]oa` `ebbe_qhpeao ej ^knnksejc kn n]eoejc bqj`o. Ckil]jeao sknh`se`a d]ra ^aaj jac]perahu ]bba_pa` ^u

pdaoa pnaj`o. Ao ] naoqhp, pda Ckil]ju i]u d]ra `ebbe_qhpeao n]eoejc amqepu ]j` `a^p bej]j_ejc bkn pda lqnlkoao kb ^]oa ]j` lna_ekqo iap]ho atlhkn]pekj ]j` `arahkliajp.

Tdaoa pnaj`o i]u heiep pda Ckil]ju�o ]^ehepu pk `eo_kran ]j` `arahkl ]j a_kjkie_]hhu re]^ha iejan]h `alkoep.
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Nap ]``epekjo pk iejan]h lnklanpeao ]j` `abanna` atlhkn]pekj _kopo bkn pda ua]n aj`a` Aqcqop 31, 2018 sana $2,992,551 _kil]na` pk $1,242,162 bkn pda ua]n aj`a` Aqcqop 31, 2017. Oqp kb pda jap ]``epekjo, $1,703,323

(2017 - $1,933,614 `a_na]oa) nalnaoajpo ]j ej_na]oa/`a_na]oa `qa pk bknaecj at_d]jca ej pda _qnnajp lanek` kj bqj_pekj]h _qnnaj_u. Tda ej_na]oa at_hq`ejc pdaoa ]ikqjpo o]s atlaj`epqnao kb $1,289,228 bkn pda ua]n aj`a` Aqcqop

31, 2018 _kil]na` pk $3,175,776 `qnejc 2017. Tda hksan atlaj`epqna ej 2018 eo `qa pk na`q_a` bej]j_e]h naokqn_ao _qnnajphu ]r]eh]^ha pk pda Ckil]ju ]j` ] nah]pa` na`q_pekj ej atlhkn]pekj atlaj`epqnao.

Nap hkoo bkn pda ua]n aj`a` Aqcqop 31, 2018 s]o $6,897,397, _kil]na` pk ] jap hkoo kb $6,434,112 bkn pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2017. Fkn pda pdnaa ikjpd lanek` aj`a` Aqcqop 31, 2018 ]j` 2017, pdana

s]o ] jap hkoo kb $1,876,711 _kil]na` pk ] jap hkoo kb $1,307,313, naola_perahu. Nap hkoo ]j` nah]pa` atlaj`epqnao sana _kjoeopajp ^apsaaj pda psk lanek`o.

V]ne]j_ao ej atlaj`epqnao ]na oap kqp ^ahks;

Fkn pda ua]n aj`a` Aqcqop 31, 2018, `alna_e]pekj atlajoa s]o $386,845, _kil]na` pk $421,983 bkn pda ua]n aj`a` Aqcqop 31, 2017. Tda `a_na]oa kb $35,138 eo `qa pk ] hksan kran]hh _]lep]h ]ooapo ^]oa ]o pdana sana

iejei]h ]``epekjo `qnejc pda lanek` ]j` lnekn beo_]h ua]n.

Ckjoqhpejc baao bkn pda ua]n aj`a` Aqcqop 31, 2018 sana $938,569, _kil]na` pk $805,943 ej pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2017. Ckjoqhpejc atlajoao ej_na]oa` `qnejc pda _qnnajp lanek` ]o pda Ckil]ju dena`

_kjoqhp]jpo ej ]j abbknp pk ]`r]j_a epo Bq_gnaab lnkfa_p. Tda _kjoqhp]jpo sana dena` pk ]`reoa ej nac]n`o pk pda op]pqo kb pda lnk_aooejc lh]jp ]j` ]ju ik`ebe_]pekjo ]j` _d]jcao pk pda klan]pekj]h lnk_aoo, ]j` i]ju sana dena` ej

nalh]_aiajp kb o]h]nea` i]j]caiajp ]j` lanokjjah pd]p naoecja` kn sana hap ck `qnejc pda _kqnoa kb pda h]op ua]n naoqhpejc ej ] `a_na]oa ej o]h]neao ]j` ^ajabepo atlajoao `eo_qooa` ^ahks. Ckjoqhpejc baao bkn pda pdnaa ikjpdo

aj`a` Aqcqop 31, 2018 sana $241,471 _kil]na` pk $272,597 ej pda _kil]n]^ha lanek` aj`a` Aqcqop 31, 2017. Tda ]ikqjp nai]eja` _kjoeopajp bkn pda pdnaa ikjpd lanek`.

Dena_pkno� baao bkn pda ua]n aj`a` Aqcqop 31, 2018 sana $111,625, _kil]na` pk $186,826 ej pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2017. Tda ]ikqjp `a_na]oa` ]o _kil]na` pk pda o]ia lanek` ej pda lnekn ua]n `qa pk

`ena_pkn naoecj]pekjo `qnejc pda lnekn ua]n ]o sahh ]o jk RSU eooq]j_ao `qnejc pda _qnnajp ua]n. Fkn pda pdnaa ikjpd lanek` aj`a` Aqcqop 31, 2018, `ena_pkn baao ]ikqjpa` pk $27,906 (2017 - $27,907). Tda ]ikqjp s]o pda o]ia

bkn pda pdnaa ikjpd lanek`.

Obbe_a ]j` cajan]h atlajoao bkn pda ua]n aj`a` Aqcqop 31, 2018 sana $121,757, _kil]na` pk $197,457 ej pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2017. Obbe_a ]j` cajan]h _kopo `a_na]oa` ^apsaaj pda _kil]n]^ha

lanek`o `qa pk _kjpejqa` _kop na`q_pekj ia]oqnao ]_nkoo ]hh ]na]o kb pda Ckil]ju. Fkn pda pdnaa ikjpd lanek` aj`a` Aqcqop 31, 2018, kbbe_a ]j` cajan]h atlajoao sana $26,819 _kil]na` pk $44,777 ej pda _kil]n]^ha lanek`

aj`a` Aqcqop 31, 2017. Tda na]okj bkn pda `a_na]oa bkn pda pdnaa ikjpd lanek` eo pda o]ia ]o ]^kra.

Sd]nadkh`an ejbkni]pekj _kopo bkn pda ua]n aj`a` Aqcqop 31, 2018 `a_na]oa` pk $343,658 bnki $476,285 bkn pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2017. Tda ]ikqjpo `a_na]oa` `qa pk na`q_a` olaj`ejc kj ejraopkn

nah]pekj oanre_ao bkn pda lanek`. Fkn pda pdnaa ikjpd lanek` aj`a` Aqcqop 31, 2018, od]nadkh`an ejbkni]pekj _kopo sana $58,340 _kil]na` pk $113,838 bkn pda pdnaa ikjpd lanek` aj`a` Aqcqop 31, 2017. Tda `a_na]oa eo `qa pk

pda o]ia na]okj ]o pda `a_na]oa bkn pda ua]n.

Pnkbaooekj]h baao ej_na]oa` ^u $91,186 bkn pda ua]n aj`a` Aqcqop 31, 2018 pk $845,924 bnki $754,738 bkn pda ua]n aj`a` Aqcqop 31, 2017. Pnkbaooekj]h baao ej_na]oa` i]ejhu `qa pk ej_na]oa` skng oqnnkqj`ejc pda

]`klpekj kb pda opk_g klpekj lh]j ej_qnna` ej pda _kil]n]pera lanek`. Fkn pda pdnaa ikjpd lanek` aj`a` Aqcqop 31, 2018 lnkbaooekj]h baao sajp bnki $17,001 bkn pda pdnaa ikjpd lanek` aj`a` M]u 31, 2017 pk $280,841. Tda

ej_na]oa eo `qa pk ]j ej_na]oa ej cajan]h _knlkn]pa i]ppano `qnejc pda lanek`.
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S]h]neao ]j` ^ajabepo atlajoa ej_na]oa` pk $605,659 bkn pda ua]n aj`a` Aqcqop 31, 2018 bnki $458,700 bkn pda ua]n aj`a` Aqcqop 31, 2017. S]h]neao ]j` ^ajabepo ej_na]oa` `qa pk ]j ej_na]oa ej l]unkhh p]t ]ooaooiajp ej

T]jv]je]. Tda atlajoao bkn pda _knnaolkj`ejc pdnaa ikjpd lanek` aj`ejc Aqcqop 31, 2018 ]j` 2017 sana $124,943 ]j` $116,309 naola_perahu ]j` nai]eja` _kjoeopajp ^apsaaj pda psk lanek`o.

Sd]na ^]oa` l]uiajpo bkn pda ua]n aj`a` Aqcqop 31, 2018 sana $1,598,883, _kil]na` pk $1,772,663 ej pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2017. Tda `a_na]oa eo `qa pk pda Ckil]ju eooqejc 3,682,000 klpekjo (2017

} 3,750,000) sepd ] r]hqa raopa` kb $966,000 (2017 - $1,725,000) kbboap ^u pda bknbaepqna kb RSU�o kb $65,098 (2017 - $(123,569)) ]o sahh ]o pda nalne_ejc kb pda 3,750,000 klpekjo eooqa` ej 2016 sde_d naoqhpa` ej ]``epekj]h

_kilajo]pekj kb $240,000 (2017 - $jeh), oaa jkpa 6 pk pda ]q`epa` _kjokhe`]pa` bej]j_e]h op]paiajpo bkn pda ua]no aj`a` Aqcqop 31, 2018 ]j` 2017 bkn `ap]eho kb opk_g klpekjo eooqa`.

Fkn pda ua]n aj`a` Aqcqop 31, 2018, pn]rah ]j` ]__kiik`]pekj atlajoa sana hksan ]p $24,335 _kil]na` pk $31,267 ej 2017. Tn]rah ]j` ]__kiik`]pekj atlajoa `a_na]oa` `qa pk _kop _qppejc ia]oqnao ]_nkoo ]hh ]na]o

kb pda Ckil]ju. Fkn pda pdnaa ikjpdo aj`a` Aqcqop 31, 2018 ]j` 2017, pn]rah ]j` ]__kiik`]pekj sajp bnki $(4,103) ej 2017 pk $1,098. Tn]rah ]j` ]__kiik`]pekj atlajoa sana iejei]h `qnejc pda lanek`.

Fkn pda ua]n aj`a` Aqcqop 31, 2018, pda bknaecj at_d]jca c]ej s]o $126,583 _kil]na` pk ]j at_d]jca c]ej kb $161,593 bkn pda o]ia ua]n aj`a` Aqcqop 31, 2017. Tda lnei]nu na]okj eo pda US Dkhh]n at_d]jca n]pa

`a_na]oejc bnki 1.258 ]p Aqcqop 31, 2017 pk 1.3055 ]p Aqcqop 31, 2018.

Tda ejpanaop ]__napekj atlajoa bkn pda ua]n aj`a` Aqcqop 31, 2018 s]o $819,060, _kil]na` pk $725,696 bkn pda ua]n aj`a` Aqcqop 31, 2017. Ijpanaop ]__napekj cajan]hhu `a_na]oao ]o hk]jo ]llnk]_d pdaen i]pqnepu `]pa. Tda

]ikqjp ej_na]oa` `qa pk ]``epekj]h hk]jo eooqa` `qnejc pda _kqnoa kb beo_]h 2017 ]j` ej pda benop mq]npan kb beo_]h 2018.

9WaQOZ gSO` S\RSR 4cUcab +)$ *()/ Q][^O`SR b] TWaQOZ gSO` S\RSR 4cUcab +)$ *().

Nap ]``epekjo pk iejan]h lnklanpeao ]j` `abanna` atlhkn]pekj _kopo bkn pda ua]n aj`a` Aqcqop 31, 2017 sana $1,242,162 _kil]na` pk $1,168,935 bkn pda ua]n aj`a` Aqcqop 31, 2016. Tda ]ikqjp d]o ej_na]oa` ]o

_kil]na` sepd pda lnekn ua]n `qa lnei]nehu pk ]``epekjo kb $1,900,000 ej _kjja_pekj sepd ]__nqa` ]ikqjpo ksejc ej _kjja_pekj sepd pda Bq_gnaab fkejp rajpqna, kbboap ^u $1,933,614 (2016 - $jeh) nalnaoajpejc ] `a_na]oa `qa pk

bknaecj at_d]jca ej pda _qnnajp lanek` opaiiejc bnki pda _d]jca ej bqj_pekj]h _qnnaj_u bnki C]j]`e]j `khh]no pk US `khh]no ]o kb Salpai^an 1, 2016. Tda ej_na]oa at_hq`ejc pdaoa ]ikqjpo o]s atlaj`epqnao kb $1,425,776 ua]n

aj`a` Aqcqop 31, 2017 _kil]na` pk $1,168,935 `qnejc 2016 eo `qa pk pda Ckil]ju�o na_ajphu _hkoa` lner]pa lh]_aiajp bej]j_ejc kqp kb sde_d naokqn_ao sana ]hhk_]pa` pk he_ajoa baao ]j` kpdan _kopo pk gaal lnklanpeao ej ckk`

op]j`ejc ]j` ]`r]j_a pdai pks]n`o lnk`q_pekj.

Nap hkoo bkn pda ua]n aj`a` Aqcqop 31, 2017 s]o $6,434,112, _kil]na` pk ] jap hkoo kb $12,781,902 bkn pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2016. Fkn pda pdnaa ikjpd lanek` aj`a` Aqcqop 31, 2017 ]j` 2016, pdana

s]o ] jap hkoo kb $1,307,313 _kil]na` pk ] jap hkoo kb $5,509,566, naola_perahu. Tda i]ej `ebbanaj_a ej jap hkoo ^apsaaj pda _kil]n]^ha lanek`o aj`a` Aqcqop 31, 2017 ]j` 2016 eo i]ejhu `qa pk pda r]ne]j_ao `eo_qooa` ]^kra.
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V]ne]j_ao ej pda nai]ejejc atlaj`epqnao eo oap kqp ^ahks;

Fkn pda ua]n aj`a` Aqcqop 31, 2017, `alna_e]pekj atlajoa s]o $421,984, _kil]na` pk $478,699 bkn pda ua]n aj`a` Aqcqop 31, 2016. Tda `a_na]oa kb $56,715 eo `qa pk ] hksan kran]hh _]lep]h ]ooapo ^]oa ]o pdana sana jk

]``epekjo `qnejc pda lanek` ]j` lnekn beo_]h ua]n.

Ckjoqhpejc baao bkn pda ua]n aj`a` Aqcqop 31, 2017 sana $805,943, _kil]na` pk $432,316 ej pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2016. Ckjoqhpejc atlajoao ej_na]oa` `qnejc pda _qnnajp lanek` ]o pda Ckil]ju dena`

_kjoqhp]jpo ej ]j abbknp pk ]`r]j_a epo Bq_gnaab lnkfa_p. Tda _kjoqhp]jpo sana dena` pk ]`reoa ej nac]n`o pk pda op]pqo kb pda lnk_aooejc lh]jp ]j` ]ju ik`ebe_]pekjo ]j` _d]jcao pk pda klan]pekj]h lnk_aoo, ]j` i]ju sana dena` ej

nalh]_aiajp kb o]h]nea` i]j]caiajp ]j` lanokjjah pd]p naoecja` kn sana hap ck `qnejc pda _kqnoa kb pda h]op ua]n naoqhpejc ej ] `a_na]oa ej o]h]neao ]j` ^ajabepo atlajoao `eo_qooa` ^ahks. Ckjoqhpejc baao bkn pda pdnaa ikjpdo

aj`a` Aqcqop 31, 2017 sana $272,597 _kil]na` pk $204,446 ej pda _kil]n]^ha lanek` aj`a` Aqcqop 31, 2016. Tda na]okj bkn pda ej_na]oa bkn pda pdnaa ikjpd lanek` eo pda o]ia ]o ]^kra.

Dena_pkno� baao bkn pda ua]n aj`a` Aqcqop 31, 2017 sana $186,826, _kil]na` pk $285,188 ej pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2016. Tda ]ikqjp `a_na]oa` ]o _kil]na` pk pda o]ia lanek` ej pda lnekn ua]n `qa pk

`ena_pkn naoecj]pekjo `qnejc pda ua]n ]o sahh ]o hksan RSU atlajoa ej pda _qnnajp lanek`, `neraj ^u hksan opk_g lne_ao bkn ikop kb pda ua]n ]j` ] na`q_pekj kb RSU eooq]j_ao ej b]rkqn kb pda jashu ]`klpa` opk_g klpekj lh]j. Fkn

pda pdnaa ikjpd lanek` aj`a` Aqcqop 31, 2017, `ena_pkn baao ]ikqjpa` pk $27,907 (2016 - $54,890). Tda na]okj bkn pda `a_na]oa bkn pda pdnaa ikjpd lanek` eo pda o]ia ]o ]^kra.

Obbe_a ]j` cajan]h atlajoao bkn pda ua]n aj`a` Aqcqop 31, 2017 sana $197,456, _kil]na` pk $246,938 ej pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2016. Obbe_a ]j` cajan]h _kopo `a_na]oa` ^apsaaj pda _kil]n]^ha

lanek`o `qa pk _kjpejqa` _kop na`q_pekj ia]oqnao ]_nkoo ]hh ]na]o kb pda Ckil]ju. Fkn pda pdnaa ikjpd lanek` aj`a` Aqcqop 31, 2017, kbbe_a ]j` cajan]h atlajoao sana $44,777 _kil]na` pk $87,752 ej pda _kil]n]^ha lanek`

aj`a` Aqcqop 31, 2016. Tda na]okj bkn pda `a_na]oa bkn pda pdnaa ikjpd lanek` eo pda o]ia ]o ]^kra.

Sd]nadkh`an ejbkni]pekj _kopo bkn pda ua]n aj`a` Aqcqop 31, 2017 ej_na]oa` pk $476,285 bnki $249,645 bkn pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2016. Tda ]ikqjpo ej_na]oa` `qa pk decdan olaj`ejc ej pda _qnnajp

beo_]h ua]n kj ejraopkn nah]pekjo ]o pda Ckil]ju dena` jas ejraopkn nah]pekjo _kjoqhp]jpo. Fkn pda pdnaa ikjpd lanek` aj`a` Aqcqop 31, 2017, od]nadkh`an ejbkni]pekj _kopo sana $113,838 _kil]na` pk $99,299 bkn pda pdnaa

ikjpd lanek` aj`a` Aqcqop 31, 2016. Sd]nadkh`an ejbkni]pekj _kopo sana _kil]n]^ha ^apsaaj pda psk lanek`o.

Pnkbaooekj]h baao ej_na]oa` ^u $367,561 bkn pda ua]n aj`a` Aqcqop 31, 2017 pk $754,738 bnki $387,177 bkn pda ua]n aj`a` Aqcqop 31, 2016. Pnkbaooekj]h baao ej_na]oa` i]ejhu `qa pk r]nekqo skng oqnnkqj`ejc pda

]`klpekj kb pda opk_g klpekj lh]j ]o sahh ]o _kjpejqejc hac]h baao bnki pda naokhqpekj kb pda Fkn_a M]faqna i]ppano. Fkn pda pdnaa ikjpd lanek` aj`a` Aqcqop 31, 2017 lnkbaooekj]h baao sajp bnki $127,180 bkn pda ua]n aj`a`

Aqcqop 31, 2016 pk $17,001. Tda `a_na]oa eo `qa pk r]nekqo _kopo ej_qnna` ej pda h]op mq]npan kb beo_]h 2016 ]o pda Ckil]ju lnal]na` bkn pda bej]j_ejc _hkoa` ej Salpai^an 2016.

S]h]neao ]j` ^ajabepo atlajoa `a_na]oa` pk $458,700 bkn pda ua]n aj`a` Aqcqop 31, 2017 bnki $623,716 bkn pda ua]n aj`a` Aqcqop 31, 2016. S]h]neao ]j` ^ajabepo `a_na]oa` ]o pda Ckil]ju ikra` pks]n`o qoejc

_kjoqhp]jpo ej pda lh]_a kb o]h]nea` ailhkuaao sde_d _]nneao ] hksan _kop pd]j d]rejc o]h]nea` ailhkuaao ]o sahh ]o pda Ckil]ju na`q_ejc epo skngbkn_a sdanaran lkooe^ha ej ]j abbknp pk iejeieva _kopo. Tda atlajoao bkn pda

_knnaolkj`ejc pdnaa ikjpd lanek` aj`ejc Aqcqop 31, 2017 ]j` 2016 sana $116,309 ]j` $57,788 naola_perahu ]j` ej_na]oa` ej pda _qnnajp lanek` ]o pda pden` ]j` bkqnpd mq]npano kb pda lnekn ua]n o]s pda h]ncaop op]bbejc _qpo ]o pda

Ckil]ju s]o qj`an Fkn_a M]faqna `qnejc pda lanek` ha]`ejc ql.
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Sd]na ^]oa` l]uiajpo bkn pda ua]n aj`a` Aqcqop 31, 2017 sana $1,772,663, _kil]na` pk ] na_kranu kb $38,996 ej pda _kil]n]^ha ua]n aj`a` Aqcqop 31, 2016. Tda ej_na]oa eo `qa pk pda Ckil]ju ]`klpejc ] opk_g

klpekj lh]j `qnejc pda lanek` ]j` eooqejc 3,750,000 klpekjo (2016 } jeh) sepd ] r]hqa kb $1,725,000 (2016 - $jeh) kbboap ^u pda jqi^an kb RSU�o bknbaepa` `qnejc pda _qnnajp lanek` naoqhpejc ej ] na_kranu kb RSU atlajoa (oaa

jkpa 6 pk pda ]q`epa` _kjokhe`]pa` bej]j_e]h op]paiajpo bkn pda pdnaa ]j` ua]no aj`a` Aqcqop 31, 2017 ]j` 2016 bkn `ap]eho kb RSU�o ]j` opk_g klpekjo eooqa`).

Fkn pda ua]n aj`a` Aqcqop 31, 2017, pn]rah ]j` ]__kiik`]pekj atlajoa `a_na]oa` ^u $30,414 bnki $61,881 ej 2016 pk $31,267. Fkn pda pdnaa ikjpdo aj`a` Aqcqop 31, 2017 ]j` 2016, pn]rah ]j` ]__kiik`]pekj

atlajoa `a_na]oa` ^u $43,876 bnki $39,773 ej 2016 pk $(4,103). Tn]rah ]j` ]__kiik`]pekj atlajoa `a_na]oa` ej _kil]neokj pk pda _kil]n]^ha lanek` ]o r]nekqo lanokjjah pkkg pnelo pk T]jv]je] pk ]ooaoo pda `arahkliajp kb

pda Bq_gnaab lnkfa_p `qnejc pda h]op mq]npan ej 2016 ]o sahh ]o nabqj`o kj pn]rah kranl]uiajpo ej pda _qnnajp mq]npan.

Fkn pda ua]n aj`a` Aqcqop 31, 2017, pda bknaecj at_d]jca c]ej s]o $161,593 _kil]na` pk ]j at_d]jca c]ej kb $111,352 bkn pda o]ia ua]n aj`a` Aqcqop 31, 2016. Tda lnei]nu na]okj eo pda US Dkhh]n at_d]jca n]pa

`a_na]oejc bnki 1.312 ]p Aqcqop 31, 2016 pk 1.258 ]p Aqcqop 31, 2017.

Tda ejpanaop ]__napekj atlajoa bkn pda ua]n aj`a` Aqcqop 31, 2017 s]o $725,696, _kil]na` pk $1,028,568 bkn pda ua]n aj`a` Aqcqop 31, 2016. Ijpanaop ]__napekj `a_na]oao ]o hk]jo ]llnk]_d pdaen i]pqnepu `]pa.

A hkoo kb $jeh (2016 } $3,905,000 hkoo) s]o na_kcjeva` `qnejc pda ua]n aj`a` Aqcqop 31, 2017, ej _kjja_pekj sepd pda nar]hq]pekj kb pda `aner]pera he]^ehepu ]j` $jeh (2016 } $946,600 hkoo) s]o na_kcjeva` `qnejc pda

ua]n aj`a` Aqcqop 31, 2017, ej _kjja_pekj sepd pda nar]hq]pekj kb pda s]nn]jp he]^ehepu. Tda `aner]pera ]j` s]nn]jp he]^ehepeao ]na nar]hqa` ]p aranu nalknpejc lanek` qoejc pda Bh]_g-S_dkhao ik`ah. Oj Salpai^an 1, 2016, qlkj pda

_d]jca ej bqj_pekj]h _qnnaj_u pk pda U.S. `khh]n, pdaoa `aner]pera he]^ehepeao sana jk hkjcan _h]ooebea` ]o `aner]perao ]j` na_h]ooebea` pk naoanra bkn od]na ^]oa` l]uiajpo.

A `a_na]oa ej snepa kbbo kb iejan]h lnklanpeao pk $124,717 `qnejc pda ua]n aj`a` Aqcqop 31, 2017, _kil]na` pk $3,516,268 `qnejc pda ua]n aj`a` Aqcqop 31, 2016. Saa `ap]eho ej jkpa 4 kb pda ]q`epa` _kjokhe`]pa`

bej]j_e]h op]paiajpo bkn pda ua]no aj`a` Aqcqop 31, 2017 ]j` 2016 bkn `ap]eho.

=\TZObW]\

Heopkne_]hhu, ejbh]pekj d]o jkp ]bba_pa` pda Ckil]ju�o ^qoejaoo ej pda _qnnajp hk_]pekjo sdana ep eo `kejc ^qoejaoo ]j` pda Ckil]ju `kao jkp atla_p ep pk ]bba_p pda Ckil]ju�o klan]pekjo ej pda bqpqna.

9]`SWU\ 8fQVO\US

Tda Ckil]ju eo atlkoa` pk pda bej]j_e]h neog nah]pa` pk pda bhq_pq]pekj kb bknaecj at_d]jca n]pao. Tda Ckil]ju d]o kbbe_ao ej C]j]`], USA, ]j` T]jv]je], ^qp dkh`o _]od i]ejhu ej C]j]`e]j ]j` Ujepa` Sp]pao

_qnnaj_eao. A oecjebe_]jp _d]jca ej pda _qnnaj_u at_d]jca n]pao ^apsaaj pda C]j]`e]j `khh]n nah]pera pk US `khh]n ]j` T]jv]je]j odehhejco _kqh` d]ra ]j abba_p kj pda Ckil]ju�o naoqhpo kb klan]pekjo, bej]j_e]h lkoepekj, kn _]od

bhkso. Ap Aqcqop 31, 2018, pda Ckil]ju d]` jk da`cejc ]cnaaiajpo ej lh]_a sepd naola_p pk bknaecj at_d]jca n]pao. Ao ] i]fknepu kb pda bqj`o kb pda Ckil]ju ]na dah` ej C]j]`e]j _qnnaj_eao, pda bknaecj _qnnaj_u neog

]ook_e]pa` sepd US `khh]n ]j` T]jv]je]j Sdehhejc bej]j_e]h ejopnqiajpo eo jkp _kjoe`ana` oecjebe_]jp ]p Aqcqop 31, 2018.
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8)       C[cg[V[fk S`V 9Sb[fS^ IWeagdUWe

Tda Ckil]ju i]j]cao hemqe`epu neog ^u i]ejp]ejejc ]`amq]pa _]od ^]h]j_ao ej kn`an pk iaap odknp pani ^qoejaoo namqenaiajpo. Ba_]qoa pda Ckil]ju `kao jkp _qnnajphu `anera ]ju lnk`q_pekj narajqa bnki klan]pekjo,

epo ]^ehepu pk _kj`q_p atlhkn]pekj ]j` `arahkliajp skng kj epo lnklanpeao eo h]ncahu ^]oa` qlkj epo ]^ehepu pk n]eoa _]lep]h ^u amqepu bqj`ejc. Pnarekqohu, pda Ckil]ju k^p]eja` bqj`ejc re] lner]pa lh]_aiajpo, lq^he_ kbbanejc ]j`

r]nekqo okqn_ao, ej_hq`ejc pda Ckil]ju�o Pnaoe`ajp ]j` bknian CEO.

B]oa` kj pda Ckil]ju�o _qnnajp bqj`ejc okqn_ao ]j` p]gejc ejpk ]__kqjp pda skngejc _]lep]h lkoepekj ]j` _]lep]h namqenaiajpo ]p Aqcqop 31, 2018, pdaoa b]_pkno ej`e_]pa pda ateopaj_a kb ] i]pane]h qj_anp]ejpu pd]p n]eoao

oq^op]jpe]h `kq^p ]^kqp pda Ckil]ju�o ]^ehepu pk _kjpejqa ]o ] ckejc _kj_anj ]j` eo `alaj`ajp kj pda Ckil]ju n]eoejc ]``epekj]h `a^p kn amqepu bej]j_ejc. Tda Ckil]ju iqop k^p]ej ]``epekj]h bqj`ejc ej kn`an pk _kjpejqa

`arahkliajp ]j` _kjopnq_pekj kb pda Bq_gnaab Pnkfa_p. Tda Ckil]ju eo _kjpejqejc pk lqnoqa ]``epekj]h bej]j_ejc pk bqj` pda _kjopnq_pekj kb pda Bq_gnaab Pnkfa_p ]j` ]``epekj]h lnkfa_po. Hksaran pdana eo jk ]ooqn]j_a pd]p oq_d

]``epekj]h bqj`ejc ]j`/kn lnkfa_p bej]j_ejc sehh ^a k^p]eja` kn k^p]eja` kj _kiian_e]hhu b]rkqn]^ha panio. Tdaoa _kjokhe`]pa` bej]j_e]h op]paiajpo `k jkp cera abba_p pk ]ju ]`fqopiajp sde_d skqh` ^a ja_aoo]nu odkqh` pda

Ckil]ju ^a qj]^ha pk _kjpejqa ]o ] ckejc _kj_anj ]j`, pdanabkna, ^a namqena` pk na]heva epo ]ooapo ]j` `eo_d]nca epo he]^ehepeao ej kpdan pd]j pda jkni]h _kqnoa kb ^qoejaoo ]j` ]p ]ikqjpo `ebbanajp bnki pdkoa nabha_pa` ej pda

_kjokhe`]pa` bej]j_e]h op]paiajpo.

Ap Aqcqop 31, 2018 pda Ckil]ju d]` ] skngejc _]lep]h `abe_eaj_u kb $12,010,685 (Aqcqop 31, 2017 } $6,552,376 skngejc _]lep]h `abe_eaj_u), d]` jkp uap ]_deara` lnkbep]^ha klan]pekjo, d]o ]__qiqh]pa` hkooao kb

$103,263,959 (Aqcqop 31, 2017 } $96,566,577) ]j` atla_po pk ej_qn bqnpdan hkooao ej pda `arahkliajp kb epo ^qoejaoo. Tda Ckil]ju sehh namqena ]``epekj]h bej]j_ejc ej kn`an pk _kj`q_p epo lh]jja` skng lnkcn]io kj iejan]h

lnklanpeao, iaap epo kjckejc haraho kb _knlkn]pa kranda]` ]j` `eo_d]nca epo bqpqna he]^ehepeao ]o pdau _kia `qa.

Skia kb pda Ckil]ju�o iejan]h lnklanpeao ]na ^aejc ]_mqena` kran peia ^u s]u kb klpekj l]uiajpo. Ip eo ]p pda Ckil]ju�o klpekj ]o pk sdapdan pk _kjpejqa sepd pda ]_mqeoepekj kb pda iejan]h lnklanpeao ]j` pk ej_qn

pdaoa klpekj l]uiajpo.

D[`WdS^ GdabWdfk Gda\WUfe

Ao kb Aqcqop 31, 2018, ]ikqjpo _]lep]heva` ej naola_p kb iejan]h lnklanpeao sana $49,912,854, ^aejc ]j ej_na]oa bnki Aqcqop 31, 2017 sdaj pda ^]h]j_a s]o $46,920,303.

Dqnejc pda beo_]h ua]n aj`a` Aqcqop 31, 2018, pda Ckil]ju _]lep]heva` iejan]h lnklanpu atlhkn]pekj _kopo kb $2,992,551 kj epo iejan]h naokqn_a lnklanpeao, _kil]na` pk beo_]h 2017 sdaj pda Ckil]ju _]lep]heva`

iejan]h lnklanpu atlhkn]pekj _kopo kb $1,242,162.

Fkn ejbkni]pekj kj pda Ckil]ju�o _kiiepiajpo bkn lnklanpu ]j` najp]h l]uiajpo, naban pk Ipai 4.

9)       IWeWSdUZ S`V ;WhW^ab_W`f' GSfW`fe S`V C[UW`eW' WfU)

Nkp ]llhe_]^ha.
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;)       KdW`V @`Xad_Sf[a`

Nk gjksj pnaj`.

<)       FXX 8S^S`UW JZWWf 7ddS`YW_W`fe

Tda Ckil]ju d]o jk i]pane]h kbb ^]h]j_a odaap ]nn]jcaiajpo pd]p d]ra kn ]na na]okj]^hu hegahu pk d]ra ] _qnnajp kn bqpqna abba_p kj pda Ckil]ju�o bej]j_e]h _kj`epekj.

=)       KSTg^Sd ;[eU^aegdW aX 9a`fdSUfgS^ FT^[YSf[a`e

Tda Ckil]ju d]o jk _kjpn]_pq]h k^hec]pekjo ]o kb pda h]paop beo_]h ua]n aj` sde_d d]ra ] pani kb ikna pd]j kja ua]n.

@fW_ 1) ;[dWUfade' JW`[ad DS`SYW_W`f S`V <_b^akWWe

7)       ;[dWUfade S`V JW`[ad DS`SYW_W`f

7W`SQb]`a O\R GS\W]` AO\OUS[S\b

Tda bkhhksejc eo ] heop kb pda Ckil]ju�o _qnnajp `ena_pkno ]j` kbbe_ano. Tda `ena_pkno j]ia` ^ahks sana aha_pa` kn na-aha_pa` ^u pda Ckil]ju�o od]nadkh`ano kj Fa^nq]nu 28, 2018. Tdana ]na jk b]iehu nah]pekjodelo

^apsaaj pda `ena_pkno ]j` kbbe_ano.
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ES_W' Dg`[U[bS^[fk aX IWe[VW`UW S`V Gae[f[a` N[fZ fZW 9a_bS`k

Gd[`U[bS^ aUUgbSf[a` ad W_b^ak_W`f S`V' [X `af S bdWh[age^k W^WUfWV V[dWUfad' aUUgbSf[a` Vgd[`Y fZW

bSef 0 kWSde JWdhWV Se S ;[dWUfad 9a`f[`gage^k J[`UW

AWXXdWk ;ghS^

Sd]nkj, Ckjja_pe_qp

<Xi^c\ >]^Z[ @mZXji^kZ J[[^XZg

A_pejc CEO kb pda Ckil]ju Obbe_an kjhu

AS_We <) J[`U^S[d

Sd]nkj, Ckjja_pe_qp

@mZXji^kZ >]V^gbVc VcY ?^gZXidg

Eta_qpera Cd]eni]j ]j` Dena_pkn, bknian CEO kb pda Ckil]ju Alneh 30, 2002

;d) Ead_S` 8Wffe

Fna`ane_pkj, Nas Bnqjose_g

?^gZXidg

Aook_e]pa Pnkbaookn, F]_qhpu kb Bqoejaoo A`iejeopn]pekj, Ujeranoepu kb Nas Bnqjose_g ]j` ] Cd]npana`

Pnkbaooekj]h A__kqjp]jp

J]jq]nu 4, 2005

N[^^[S_ ?SdhWk

Sd]nkj, Ckjja_pe_qp

?^gZXidg

Pou_dkhkceop Alneh 30, 2002

IaeS^[`V Daddai

Tknkjpk, Ojp]nek

?^gZXidg

L]suan< P]npjan, Bkn`aj L]`jan Ganr]eo LLP O_pk^an 20, 2003

L^d[UZ <) ISfZ

Tknkjpk, Ojp]nek

?^gZXidg

Fknianhu Pnaoe`ajp ]j` CEO ]j` Dena_pkn kb Cd]nekp Raokqn_ao Lp`. O_pk^an 7, 2003

DSdUa >g[V[

Tknkjpk, Ojp]nek

>]^Z[ A^cVcX^Va J[[^XZg % >dgedgViZ NZXgZiVgn

Cd]npana` Pnkbaooekj]h A__kqjp]jp, _qnnajphu oanrejc ]o Cdeab Fej]j_e]h Obbe_an, Ckjpnkhhan ]j`

A__kqjp]jp bkn ] jqi^an kb fqjekn iejejc _kil]jeao.

Obbe_an kjhu

;[dWUfade S`V JW`[ad DS`SYW_W`f

AS_We <) J[`U^S[d, @mZXji^kZ >]V^gbVc VcY ?^gZXidg

Mn. Sej_h]en eo pda Eta_qpera Cd]eni]j ]j` ] Dena_pkn kb pda Ckil]ju. Ha s]o ]hok lnarekqohu oanra` ]o CEO. Mn. Sej_h]en, ]ca 74, `arkpao deo bqhh peia pk pda ^qoejaoo ]j` ]bb]eno kb pda Ckil]ju.

Mn. Sej_h]en eo ] lna_ekqo iap]ho ola_e]heop, _kiik`epeao ]j` bknaecj _qnnaj_u pn]`an, ]j` ] naola_pa` iejan]ho ej`qopnu ata_qpera. Ha bkqj`a` pda Sej_h]en Gnkql kb Ckil]jeao ej 1977 sde_d kbbana` bqhh ^nkgan]ca

oanre_ao ej opk_go, ^kj`o, ]j` kpdan ejraopiajp rade_hao. Tda _kil]jeao, sde_d klan]pa` ^n]j_dao ej Nas Ykng, K]jo]o Cepu, Tknkjpk, Cde_]ck, Lkj`kj ]j` Gajar], sana okh` ej 1983. Fnki 1981 pk 1984, Mn. Sej_h]en oanra` ]o

] Pna_ekqo Map]ho A`reokn pk Hqjp Oeh ]j` pda Hqjp b]iehu bkn pda hemqe`]pekj kb pdaen oehran lkoepekj ]o ] lnanamqeoepa bkn ] $1 ^ehhekj hk]j ]nn]jca` ^u pda Cd]eni]j kb pda Fa`an]h Raoanra, P]qh Vkh_gan. Ha s]o ]hok ] Gajan]h

P]npjan ]j` Mai^an kb pda Eta_qpera Ckiieppaa kb psk Nas Ykng Spk_g Et_d]jca benio ]j` Pnaoe`ajp kb Sej_h]en Ghk^]h Cha]nejc Cknlkn]pekj ]j` Ghk^]h An^epn]ca, ] `aner]pera `a]han ej iap]ho ]j` _qnnaj_eao.
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Mn. Sej_h]en d]o ]qpdkna` jqiankqo i]c]veja ]npe_hao ]j` pdnaa ^kkgo `a]hejc sepd ] r]neapu kb ejraopiajp oq^fa_po ej_hq`ejc lna_ekqo iap]ho, pn]`ejc opn]paceao ]j` caklkhepe_]h arajpo, ]j` pdaen nah]pekjodel pk sknh`

a_kjkie_o ]j` pda i]ngapo. Ha i]ejp]ejo ] decd lq^he_ lnkbeha ]j` deo _kiiajp]nu kj ckh` ]j` kpdan bej]j_e]h eooqao c]njano atpajoera ia`e] ]ppajpekj ]p dkia ]j` ]^nk]`. Mn. Sej_h]en eo Eta_qpera Cd]eni]j kb pda A`reoknu

Bk]n` pk pda Sejc]lkna Pna_ekqo Map]ho Et_d]jca, ] lduoe_]h iap]h at_d]jca.

AWXXdWk ;ghS^, <Xi^c\ >]^Z[ @mZXji^kZ J[[^XZg

Jabbnau Dqr]h, Mn. Dqr]h eo ] he_ajoa` Gajan]h Ejcejaanejc Ckjpn]_pkn sepd kran ] mq]npan-_ajpqnu kb atlaneaj_a skngejc sepd oaran]h _kjopnq_pekj benio ej pda US okqpd-saop. Heo atlaneaj_a ej _knlkn]pa ata_qpera

i]j]caiajp, lnkfa_p `arahkliajp, lnkfa_p aopei]pekj ]j` i]j]caiajp, peia-i]j]caiajp, at_]r]pekj, ikraiajp kb i]pane]h, a]npdskngo, ]j` nah]pa` ogehho eo ] r]hq]^ha ]ooap pk pda Ckil]ju ]o ep ]ccnaooerahu ikrao pk

ikjapeva pda ej-cnkqj` ]ooapo kj epo r]nekqo he_ajoao. Mn. Dqr]h�o i]j]caiajp ogehho, abbknpo ]j` ejrkhraiajp sana ejopnqiajp]h ej pda Ckil]ju bqnpdanejc epo lh]jja` k^fa_perao kran pda l]op 12 ikjpdo. Mn. Dqr]h ]ca 55

`arkpao 100% kb deo peia ej pda nkhh kb A_pejc Cdeab Eta_qpera Obbe_an bkn pda Ckil]ju.

;d) Ead_S` 8Wffe, Pd.D., ?^gZXidg

Dn. Bappo eo ]j ]ook_e]pa lnkbaookn, F]_qhpu kb Bqoejaoo A`iejeopn]pekj, Ujeranoepu kb Nas Bnqjose_g (UNB) ]j` ] Cd]npana` A__kqjp]jp Fahhks (FCA). Dn. Bappo oanrao ]o ] Cd]en kb pda ^k]n` kb `ena_pkno kb Sp]nbeah`

Raokqn_ao Ij_. ]j` ]o ] `ena_pkn ]j` iai^an kb pda ]q`ep _kiieppaao kb Tai^a_ Ij_., Nas Bnqjose_g Pksan Cknlkn]pekj, Etlknp Darahkliajp C]j]`] ]j` A`at Mejejc Ij_. Ij Jqja, Dn. Bappo s]o ]llkejpa` pk pda Bk]n` kb

Dena_pkno kb pda B]jg kb C]j]`]. Ha eo ]hok ] _k-_d]en kb pda ^k]n` kb pnqopaao kb pda UNB Pajoekj Ph]j bkn A_]`aie_ Eilhkuaao. Ha eo ] bknian Fej]j_a Mejeopan ]j` Mejeopan kb Bqoejaoo Nas Bnqjose_g sepd pda Pnkrej_a kb

Nas Bnqjose_g. Ha s]o ]s]n`a` ] PdD ej M]j]caiajp bnki pda S_dkkh kb Bqoejaoo ]p Qqaaj�o Ujeranoepu ej 1992. Dn. Bappo, ]ca 61, `arkpao ]llnktei]pahu 10% kb deo peia pk pda ^qoejaoo ]j` ]bb]eno kb pda Ckil]ju.

;d) N[^^[S_ ?SdhWk, B.A., Pd.D., ?^gZXidg

Dn. H]nrau eo ] Cheje_]h Pou_dkhkceop, sdk bkn kran pdenpu ua]no d]o oanra` ]o ] _kjoqhp]jp ]j` pa_dje_]h atlanp kj i]ppano nah]pejc pk oq^op]j_a ]^qoa lnarajpekj ]j` iajp]h da]hpd lnkikpekj pk ] se`a r]neapu kb lner]pa ]j`

ckranjiajp]h lnkcn]io ]j` ]caj_eao ej pda Ujepa` Sp]pao. Tdaoa ej_hq`a pda N]pekj]h Ijopepqpa kb Dnqc A^qoa, pda N]pekj]h Ijopepqpa kb Ah_kdkheoi ]j` Ah_kdkh A^qoa, pda Obbe_a kb Jqrajeha Jqope_a & Dahejmqaj_u Pnarajpekj,

]j` pda N]pekj]h Majp]h Ha]hpd Aook_e]pekj. Ha s]o ]j A`fqj_p Pnkbaookn ej pda Dal]npiajp kb Sk_ekhkcu ]p W]odejcpkj Ujeranoepu, ]j` ] Sajekn Raoa]n_d S_eajpeop ]p pda Meookqne Ijopepqpa kb Majp]h Ha]hpd, Ujeranoepu kb

Meookqne. Ha _kjpejqao pk ^a ejrkhra` ej pda bkniqh]pekj kb jas lnkcn]io ]j` lkhe_eao ]eia` ]p pda ^appaniajp kb ok_eapu. Dn. H]nrau sehh _kjpejqa pk atl]j` pda nkha sde_d pda Ckil]ju d]o ]p pda hk_]h harah pk ajoqna pd]p

op]gadkh`an ejpanaopo ]na ]``naooa`. Dn. H]nrau, ]ca 85, `arkpao ]llnktei]pahu 10% kb deo peia pk pda ^qoejaoo ]j` ]bb]eno kb pda Ckil]ju.

IaeS^[`V Daddai, B.A., B.E`., A.R.C.T, LL.B., ?^gZXidg

A cn]`q]pa kb Tnejepu Ckhhaca, Tknkjpk, pda Rku]h Ckjoanr]pknu kb Mqoe_ kb Tknkjpk, pda Ujeranoepu kb Tknkjpk F]_qhpu kb E`q_]pekj (Fnaj_d eiianoekj ola_e]heop) ]j` pda Ujeranoepu kb Tknkjpk L]s S_dkkh, Mo.

Mknnks ola_e]hevao ej _knlkn]pa ]j` oa_qnepeao h]s sepd ] l]npe_qh]n aild]oeo kj bej]j_ejco, ej_hq`ejc ckranjiajp ]j` opnq_pqna` bej]j_a, _knlkn]pa ckranj]j_a ]j` iancano ]j` ]_mqeoepekjo. Sda d]o ]`reoa` C]j]`e]j ]j`

ejpanj]pekj]h _knlkn]pekjo kj ] jqi^an kb i]fkn lnkfa_po ej pda bej]j_e]h, _kiiqje_]pekjo ]j` naokqn_a oa_pkno. Mo. Mknnks eo ] bknian iai^an kb pda Sa_qnepeao A`reoknu Ckiieppaa pk pda Ojp]nek Sa_qnepeao Ckiieooekj.

Sej_a pda ej_alpekj kb pda lnkcn]i ej 2001, Mo. Mknnks d]o ^aaj ha]` atpanj]h _kqjoah pk C]j]`] Mknpc]ca ]j` Hkqoejc Cknlkn]pekj kj kran $250 ^ehhekj ej bqhhu qj`ansneppaj chk^]h ^kj` eooq]j_ao qj`an epo C]j]`] Mknpc]ca

Bkj` Pnkcn]i, ]j` `qnejc pda bej]j_e]h _neoeo d]o nalnaoajpa` pda C]j]`e]j ba`an]h ckranjiajp kj epo $125 ^ehhekj Ijoqna` Mknpc]ca Pqn_d]oa Pnkcn]i, pda C]j]`e]j amqer]hajp kb pda U.S. TARP Pnkcn]i. A l]op lnaoe`ajp kb

pda Wkiaj�o L]s Aook_e]pekj kb Ojp]nek ]j` na_eleajp kb epo Pnaoe`ajp�o As]n`, Mo. Mknnks oanra` kj pda Bk]n` kb Gkranjkno kb Tnajp Ujeranoepu sdana oda s]o ] iai^an kb epo Eta_qpera Ckiieppaa ]j` Cd]en kb epo

Nkiej]pejc ]j` Gkranj]j_a Ckiieppaa. Ij 2018, Mo. Mknnks _d]ena` Tnajp Ujeranoepu�o Sla_e]h Rareas Ckiieppaa kj _khhacao. Sda eo ] `ena_pkn ]j` l]op Cd]en kb Tda Tknkjpk ]j` Racekj Ckjoanr]pekj Fkqj`]pekj, pda

_d]nep]^ha ]ni kb pda Tknkjpk ]j` Racekj Ckjoanr]pekj Aqpdknepu, kja kb pda h]ncaop ajrenkjiajp]h knc]jev]pekjo ej Nknpd Aiane_], `a`e_]pa` pk pda lnaoanr]pekj kb ] cnaaj ajrenkjiajp ej pda Tknkjpk nacekj. Mo. Mknnks, ]ca

64, `arkpao ]llnktei]pahu 10% kb dan peia pk pda ^qoejaoo ]j` ]bb]eno kb pda Ckil]ju.
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L^d[UZ <) ISfZ, ?^gZXidg

Mn. R]pd d]o ] se`a n]jca kb atlaneaj_a ej pda iejejc ej`qopnu, ]j` d]o ola_ebe_ atlaneaj_a ej Nknpd Aiane_], Skqpd Aiane_] ej_hq`ejc Ancajpej], Cdeha ]j` Panq ]j` ej Skqpd Abne_]. Mn. R]pd s]o pda Pnaoe`ajp ]j`

CEO ]j` Dena_pkn kb Cd]nekp Raokqn_ao Lp`., ] fqjekn naokqn_a _kil]ju bk_qoa` kj pda atlhkn]pekj, ]_mqeoepekj ]j` `arahkliajp kb _kllan ]j` lna_ekqo iap]h iejan]h `alkoepo ej pda Aj`ao nacekj kb L]pej Aiane_]. Ij Jqja

2010, Mn. R]pd b]_ehep]pa` pda o]ha kb Cd]nekp Raokqn_ao bkhhksejc ] chk^]h ]q_pekj. Tda o]ha s]o ]llnkra` ^u kran 98% kb pda od]nadkh`ano kb Cd]nekp Raokqn_ao. Ao pda bknian Pnaoe`ajp, CEO ]j` Dena_pkn kb Cdeian] Gkh`

Cknl. %bdWh[age^k ]`ai` Se <7>9 MW`fgdWe&' Uhne_d R]pd s]o naolkjoe^ha bkn b]_ehep]pejc pda $US67 iehhekj ]_mqeoepekj kb ckh` klan]pekjo ej pda E]op R]j` nacekj kb Skqpd Abne_] pd]p jks lnk`q_a ikna pd]j 200,000 kqj_ao

ckh` lan ]jjqi. Sq^oamqajphu, pda Bk]n` kb Cdeian] ]cnaa` pk ] 1;1 iancan sepd Bai] Gkh` Cknl.  Ha s]o bknianhu CEO ]j` `ena_pkn kb Ckil]je] Mejan] Mehlk, S _WV[g_ e[lWV GWdgh[S` l[`U _[`[`Y Ua_bS`k)   Mn. R]pd

s]o ]hok bknianhu Ve_a-Pnaoe`ajp, Cknlkn]pa Darahkliajp, bkn Rek Ahcki Lp`. bnki Da_ai^an 1992 pk O_pk^an 1998.  Rek Ahcki Lp`. s]o ] U.S. nalknpejc eooqan, sdkoa _kiikj od]nao sana heopa` kj pda Aiane_]j Spk_g

Et_d]jca.  Mn. R]pd, ]ca 69, `arkpao ]llnktei]pahu 10% kb deo peia pk pda ^qoejaoo ]j` ]bb]eno kb pda Ckil]ju.

DSdUa >g[V[' 8)9a_ %?a`e&' 9G7' 97, >]^Z[ A^cVcX^Va J[[^XZg VcY >dgedgViZ NZXgZiVgn

Mn. Gqe`e eo ] Cd]npana` Pnkbaooekj]h A__kqjp]jp ]j` dkh`o ]j Hkjkqno B]_dahkn `acnaa ej Bqoejaoo A`iejeopn]pekj bnki Wehbne` L]qnean Ujeranoepu. Mn. Gqe`e ^ac]j deo _]naan sepd ]j ]__kqjpejc beni sdana da s]o ]o

]j ]q`ep oqlanreokn ola_e]hevejc ej oanrejc pda ]q`ep ]j` p]t jaa`o kb _heajpo ej ] r]neapu kb ej`qopneao. Ha d]o sknga` sepd lq^he_hu heopa` fqjekn iejejc _kil]jeao, pa_djkhkcu _kil]jeao, ]j` lner]pahu-ksja` ]j` ajpnalnajaqne]h

_kil]jeao. Ij 2010, Mn. Gqe`e pn]joepekja` kqp kb lq^he_ ]__kqjpejc ]j` eo _qnnajphu oanrejc ]o Cdeab Fej]j_e]h Obbe_an, Ckjpnkhhan ]j` A__kqjp]jp bkn ] jqi^an kb fqjekn iejejc _kil]jeao. Mn. Gqe`e, ]ca 31, `arkpao 30% kb deo

peia pk pda ^qoejaoo ]j` ]bb]eno kb pda Ckil]ju.

9WSeW KdSVW FdVWde

Nk `ena_pkn kn ata_qpera kbbe_an kb pda Ckil]ju (kn ]ju lanokj]h dkh`ejc _knlkn]pekj kb oq_d lanokjo) eo, kn s]o sepdej pda paj ua]no lnekn pk pda `]pa danakb, ] `ena_pkn, _deab ata_qpera kbbe_an kn _deab bej]j_e]h kbbe_an kb

]ju _kil]ju, ej_hq`ejc pda Ckil]ju, pd]p;

(e) s]o oq^fa_p pk ]j kn`an (]o `abeja` ^ahks) pd]p s]o eooqa` sdeha pda `ena_pkn kn ata_qpera kbbe_an s]o ]_pejc ej pda _]l]_epu ]o `ena_pkn, _deab ata_qpera kbbe_an, kn _deab bej]j_e]h kbbe_an< kn
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(ee) s]o oq^fa_p pk ]j kn`an (]o `abeja` ^ahks) pd]p s]o eooqa` ]bpan pda `ena_pkn kn ata_qpera kbbe_an _a]oa` pk ^a ] `ena_pkn, _deab ata_qpera kbbe_an kn _deab bej]j_e]h kbbe_an ]j` sde_d naoqhpa` bnki ]j arajp pd]p

k__qnna` sdeha pd]p lanokj s]o ]_pejc ej pda _]l]_epu ]o `ena_pkn, _deab ata_qpera kbbe_an, kn _deab bej]j_e]h kbbe_an.

Fkn pda lqnlkoao kb pda ]^kra `eo_hkoqna, �kn`an� ia]jo;

(e) ] _a]oa pn]`a kn`an<

(ee) ]j kn`an oeieh]n pk ] _a]oa pn]`a kn`an< kn

(eee) ]j kn`an pd]p `ajea` pda nahar]jp _kil]ju ]__aoo pk ]ju atailpekj qj`an oa_qnepeao haceoh]pekj<

pd]p s]o ej abba_p bkn ] lanek` kb ikna pd]j pdenpu _kjoa_qpera `]uo.

GW`S^f[We ad JS`Uf[a`e

Wepdej pda l]op 10 ua]no jk `ena_pkno kn ata_qpera kbbe_ano kb pda Ckil]ju, kn ] od]nadkh`an dkh`ejc ] oqbbe_eajp jqi^an kb oa_qnepeao kb pda Ckil]ju pk ]bba_p i]pane]hhu pda _kjpnkh kb pda Ckil]ju (kn ]ju lanokj]h
dkh`ejc _knlkn]pekj kb oq_d lanokjo), d]o ^aaj oq^fa_p pk;

(]) ]ju laj]hpeao kn o]j_pekjo eilkoa` ^u ] _kqnp nah]pejc pk C]j]`e]j oa_qnepeao haceoh]pekj kn ^u ] C]j]`e]j oa_qnepeao nacqh]pknu ]qpdknepu kn d]o ajpana` ejpk ] oapphaiajp ]cnaaiajp sepd ] C]j]`e]j oa_qnepeao nacqh]pknu
]qpdknepu< kn

(^) ]ju kpdan laj]hpeao kn o]j_pekjo eilkoa` ^u ] _kqnp kn nacqh]pknu ^k`u pd]p skqh` hegahu ^a _kjoe`ana` eilknp]jp pk ] na]okj]^ha ejraopkn ej i]gejc ]j ejraopiajp `a_eoekj.

GWdea`S^ 8S`]dgbfU[We

Nk `ena_pkn kn ata_qpera kbbe_an kb pda Ckil]ju, kn ] od]nadkh`an dkh`ejc ] oqbbe_eajp jqi^an kb oa_qnepeao kb pda Ckil]ju pk i]pane]hhu ]bba_p _kjpnkh kb pda Ckil]ju (kn ]ju lanokj]h dkh`ejc _knlkn]pekj kb oq_d

lanokjo);

(e) eo ]p pda `]pa danakb, kn d]o ^aaj sepdej pda h]op paj ua]no, ] `ena_pkn kn ata_qpera kbbe_an kb ]ju _kil]ju pd]p sdeha pda lanokj s]o ]_pejc ej pd]p _]l]_epu, kn sepdej ] ua]n kb pd]p lanokj _a]oejc pk ]_p ej pd]p

_]l]_epu, ^a_]ia ^]jgnqlp, i]`a ] lnklko]h qj`an ]ju haceoh]pekj nah]pejc pk ^]jgnqlp_u kn ejokhraj_u kn s]o oq^fa_p pk kn ejopepqpa` ]ju lnk_aa`ejco, ]nn]jcaiajp, kn _kilnkieoa sepd _na`epkno, kn d]` ] na_aeran,

na_aeran i]j]can kn pnqopaa ]llkejpa` pk dkh` epo ]ooapo< kn

(ee) d]o, sepdej pda h]op paj ua]no, ^a_kia ^]jgnqlp, i]`a ] lnklko]h qj`an ]ju haceoh]pekj nah]pejc pk ^]jgnqlp_u kn ejokhraj_u, kn ^a_kia oq^fa_p pk kn ejopepqpa` ]ju lnk_aa`ejco, ]nn]jcaiajp, kn _kilnkieoa sepd

_na`epkno, kn d]` ] na_aeran, na_aeran i]j]can kn pnqopaa ]llkejpa` pk dkh` pda ]ooapo kb pda `ena_pkn, ata_qpera kbbe_an kn od]nadkh`an
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9a`X^[Ufe aX @`fWdWef

Tdana eo jk ateopejc i]pane]h _kjbhe_p kb ejpanaop ^apsaaj pda Ckil]ju kn epo oq^oe`e]neao ]j` ] `ena_pkn kn ata_qpera kbbe_an kb pda Ckil]ju kn epo oq^oe`e]neao. Hksaran, _anp]ej `ena_pkno ]j` kbbe_ano kb pda Ckil]ju ]na
]j` i]u _kjpejqa pk ^a ejrkhra` ej pda iejejc ]j` iejan]h atlhkn]pekj ej`qopnu pdnkqcd pdaen `ena_p ]j` ej`ena_p l]npe_el]pekj ej _knlkn]pekjo, l]npjanodelo kn fkejp rajpqnao sde_d ]na lkpajpe]h _kilapepkno. Sepq]pekjo i]u ]neoa ej
_kjja_pekj sepd lkpajpe]h ]_mqeoepekjo ]j` ejraopiajpo sdana pda kpdan ejpanaopo kb pdaoa `ena_pkno ]j` kbbe_ano i]u _kjbhe_p sepd pda ejpanaopo kb pda Ckil]ju. Ao namqena` ^u h]s, a]_d kb pda `ena_pkno kb pda Ckil]ju eo namqena`
pk ]_p dkjaophu, ej ckk` b]epd ]j` ej pda ^aop ejpanaopo kb pda Ckil]ju. Aju _kjbhe_po sde_d ]neoa od]hh ^a `eo_hkoa` ^u pda `ena_pkno ]j` kbbe_ano ej ]__kn`]j_a sepd pda =jh^cZhh >dgedgVi^dch <Xi (Ah^anp]) ]j` pdau sehh ckranj
pdaioahrao ej naola_p pdanakb pk pda ^aop kb pdaen ]^ehepu ej ]__kn`]j_a sepd pda k^hec]pekjo eilkoa` kj pdai ^u h]s.

8)       <jWUgf[hW 9a_bW`eSf[a`

9a_bW`eSf[a` ;[eUgee[a` S`V 7`S^ke[e

Tda ]`amq]_u ]j` bkni kb `ena_pkn ]j` kbbe_an _kilajo]pekj eo nareasa` kj ]j ]jjq]h ^]oeo ^u pda Aq`ep ]j` Ckilajo]pekj Ckiieppaa kb pda Bk]n` kb Dena_pkno (pda �=dVgY�) kb pda Ckil]ju. Tda Aq`ep ]j`

Ckilajo]pekj Ckiieppaa na_kiiaj`o pk pda Bk]n` ]ju ]`fqopiajpo pk pda _kilajo]pekj l]u]^ha pk `ena_pkno, kbbe_ano, ]j` oajekn op]bb. Tda Aq`ep ]j` Ckilajo]pekj Ckiieppaa eo _kilneoa` kb pdnaa `ena_pkno; Nkni]j Bappo

(Cd]en), Wehhe]i H]nrau ]j` Uhne_d R]pd, ]hh kb sdki ]na ej`alaj`ajp bkn pda lqnlkoao kb N]pekj]h Ijopnqiajp 58-101 p >dgedgViZ BdkZgcVcXZ.

Tda Aq`ep ]j` Ckilajo]pekj Ckiieppaa iaap pk `eo_qoo o]h]nu i]ppano ]o namqena`. Ipo na_kiiaj`]pekjo ]na na]_da` lnei]nehu ^u _kil]neokj kb pda naiqjan]pekj l]e` ^u pda Ckil]ju sepd lq^he_hu ]r]eh]^ha

ejbkni]pekj kj naiqjan]pekj l]e` ^u kpdan nalknpejc eooqano pd]p pda Aq`ep ]j` Ckilajo]pekj Ckiieppaa baaho ]na oeieh]nhu lh]_a` sepdej pda o]ia op]ca kb ^qoejaoo `arahkliajp ]o pda Ckil]ju. Nk _kjoqhp]jp kn ]`reokn d]o

^aaj nap]eja` ^u pda Ckil]ju pk ]ooeop ej `apaniejejc _kilajo]pekj.

Ij ]ooaooejc pda _kilajo]pekj kb epo ata_qpera kbbe_ano, pda Ckil]ju `kao jkp d]ra ej lh]_a ]ju bkni]h k^fa_perao, _nepane] kn ]j]huoeo< ejopa]`, ep naheao i]ejhu kj pda na_kiiaj`]pekjo kb pda Aq`ep ]j` Ckilajo]pekj

Ckiieppaa ]j` Bk]n` `eo_qooekj. Tda Ckil]ju�o ata_qpera _kilajo]pekj lnkcn]i d]o pdnaa lnej_el]h _kilkjajpo; ^]oa o]h]nu, ej_ajpera ^kjqo lh]j, ]j` amqepu _kilajo]pekj lh]jo.

B]oa o]h]neao bkn ]hh ailhkuaao kb pda Ckil]ju ]na aop]^heoda` bkn a]_d lkoepekj ^]oa` kj i]ngap ejbkni]pekj k^p]eja` pdnkqcd pda na_nqepiajp lnk_aoo bnki na_nqepiajp _kjoqhp]jpo ]j` _]j`e`]pao kj ]j ]` dk_ ^]oeo.

Tda Aq`ep ]j` Ckilajo]pekj Ckiieppaa b]iehe]nevao epoahb sepd pdeo i]ngap ejbkni]pekj, ^qp `kao jkp ailhku ] op]peope_]h kn bkni]h ^aj_di]ngejc ]llnk]_d ej i]gejc epo _kilajo]pekj na_kiiaj`]pekjo. Ij`ere`q]h

mq]hebe_]pekjo ]j` atlaneaj_a, pkcapdan sepd pda Ckil]ju�o l]u o_]ha ]j` ]ju i]ngap ejbkni]pekj k^p]eja`, ]na _kjoe`ana` ej `apaniejejc ^]oa _kilajo]pekj haraho.

Emqepu _kilajo]pekj lh]jo ]na `aoecja` pk lnkre`a ]j ej_ajpera pk pda `ena_pkno, kbbe_ano, ailhkuaao ]j` _kjoqhp]jpo kb pda Ckil]ju pk ]_deara pda hkjcan-pani k^fa_perao kb pda Ckil]ju< pk cera oqep]^ha na_kcjepekj pk

pda ]^ehepu ]j` ej`qopnu kb oq_d lanokjo sdk _kjpne^qpa i]pane]hhu pk pda oq__aoo kb pda Ckil]ju< ]j` pk ]ppn]_p ]j` nap]ej lanokjo kb atlaneaj_a ]j` ]^ehepu, ^u lnkre`ejc pdai sepd pda kllknpqjepu pk ]_mqena ]j ej_na]oa`

lnklneap]nu ejpanaop ej pda Ckil]ju. Tda Ckil]ju ]s]n`o amqepu ^]oa` _kilajo]pekj pk epo ata_qpera kbbe_ano ]j` ailhkuaao, ^]oa` qlkj pda Bk]n`�o nareas kb pda na_kiiaj`]pekjo kb pda Aq`ep ]j` Ckilajo]pekj Ckiieppaa.

Pnarekqo ]s]n`o kb oq_d amqepu _kilajo]pekj ]na p]gaj ejpk ]__kqjp sdaj _kjoe`anejc jas cn]jpo. Tda Ckil]ju `kao jkp _qnnajphu d]ra ]j ej_ajpera opk_g klpekj lh]j ]j` jkja eo _kjpailh]pa`.
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Iilhaiajp]pekj kb ] jas ej_ajpera amqepu ^]oa` _kilajo]pekj lh]jo ]j` ]iaj`iajpo pk pda ateopejc lh]jo ]na pda naolkjoe^ehepu kb pda Ckil]ju�o Bk]n`. Tda Ckil]ju�o amqepu _kilajo]pekj lh]jo ]na `eo_qooa` ej

ikna `ap]eh ^ahks, qj`an pda oq^-da]`ejco, �MZhig^XiZY NidX` Pc^i KaVc� ]j` �@beadnZZ N]VgZ JlcZgh]^e KaVc�.

Tda Ckil]ju'o Ck`a kb Epde_o ]j` Bqoejaoo Ckj`q_p lnkde^epo `ena_pkno ]j` NEOo (`abeja` ^ahks) bnki ajpanejc ejpk pn]jo]_pekjo pk da`ca kn kbboap ] `a_na]oa kn lnkpa_p pda r]hqa kb amqepu oa_qnepeao kb pda Ckil]ju

cn]jpa` ]o _kilajo]pekj kn kpdanseoa `ena_phu kn ej`ena_phu dah`.

Tda Ckil]ju d]o jk kpdan bknio kb _kilajo]pekj, ]hpdkqcd l]uiajpo i]u ^a i]`a bnki peia pk peia pk ej`ere`q]ho kn _kil]jeao pdau _kjpnkh bkn pda lnkreoekj kb _kjoqhpejc oanre_ao. Sq_d _kjoqhpejc oanre_ao ]na l]e`

bkn ^u pda Ckil]ju ]p _kilapepera ej`qopnu n]pao bkn skng kb ] oeieh]n j]pqna ^u nalqp]^ha ]ni�o hajcpd oanre_ao lnkre`ano.

Tda Ckil]ju eo namqena`, qj`an ]llhe_]^ha oa_qnepeao haceoh]pekj ej C]j]`] pk `eo_hkoa pk epo od]nadkh`ano `ap]eho kb _kilajo]pekj l]e` pk epo j]ia` ata_qpera kbbe_ano (] �cVbZY ZmZXji^kZ d[[^XZg� kn �I@J�). A j]ia`

ata_qpera kbbe_an ]o `abeja` ej Fkni 51-102F6 } NiViZbZci d[ @mZXji^kZ >dbeZchVi^dc, lnao_ne^a` ^u N]pekj]h Ijopnqiajp 51-102 - >dci^cjdjh ?^hXadhjgZ JWa^\Vi^dch, ia]jo ]j ej`ere`q]h sdk, ]p ]ju peia `qnejc pda ua]n, s]o;

(]) pda Ckil]ju�o _deab ata_qpera kbbe_an (�68C�)<

(^) pda Ckil]ju�o _deab bej]j_e]h kbbe_an (�69C�)<

(_) a]_d kb pda Ckil]ju�o pdnaa ikop decdhu _kilajo]pa` ata_qpera kbbe_ano, kn pda pdnaa ikop decdhu _kilajo]pa` ej`ere`q]ho ]_pejc ej ] oeieh]n _]l]_epu, kpdan pd]j pda CEO ]j` CFO, ]p pda aj` kb pda ikop na_ajphu

_kilhapa` bej]j_e]h ua]n ]j` sdkoa pkp]h _kilajo]pekj sehh ^a, ej`ere`q]hhu, ikna pd]j $150,000 bkn pd]p bej]j_e]h ua]n< ]j`

(`) a]_d ej`ere`q]h sdk skqh` ^a ] NEO qj`an l]n]cn]ld (_) ^qp bkn pda b]_p pd]p pda ej`ere`q]h s]o jaepdan ]j ata_qpera kbbe_an kb pda Ckil]ju, jkn ]_pejc ej ] oeieh]n _]l]_epu, ]p pda aj` kb pda ikop na_ajphu _kilhapa`

bej]j_e]h ua]n.

Tda bkhhksejc p]^hao oap bknpd l]npe_qh]no _kj_anjejc pda _kilajo]pekj kb pda j]ia` ata_qpera kbbe_ano bkn pda Ckil]ju�o h]op pdnaa beo_]h ua]no aj`a` Aqcqop 31, 2018, 2017 ]j` 2016;

Jg__Sdk 9a_bW`eSf[a` KST^W

ES_W S`V Gd[`U[bS^ Gae[f[a` PWSd

JS^Sdk

%#&

JZSdW(TSeWV SiSdVe

%#&

Fbf[a`(TSeWV

SiSdVe

%#&

Ea`(Wcg[fk

[`UW`f[hW b^S`

Ua_bW`(

eSf[a`

%#&

GW`e[a` MS^gW

%#&

7^^ afZWd Ua_bW`(

eSf[a`

%#&

KafS^ Ua_bW`(

eSf[a`

%#&

7``gS^ [`UW`f[hW

b^S`e

%IJL&

Ca`Y fWd_

[`UW`(

f[hW b^S`e

%<JFG&

AWXXdWk ;ghS^, 

<Xi^c\ >@J

2018

2017

2016

331,599 (1)

222,378 (1)

Neh

Neh

Neh 

Neh

Neh

Neh

Neh

321,000(12)

460,000(12)

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

652,599

682,378

Neh

AS_We J[`U^S[d, 

KgZh^YZci VcY ?^gZXidg* [dgbZg >@J

2018

2017

2016

192,145 (1)

167,624 (1)

104,987 (2)

Neh

Neh 

Neh

Neh

Neh

Neh

150,000(12)

138,000(12)

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

342,145

167,624

104,987

AaeWbZ BSZS_S, (6) AdgbZg >]V^gbVc VcY >JJ

'OVcoVc^V(

2018

2017

2016

Neh 

Neh 

65,975 (2)

Neh

Neh 

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

Neh

65,975

DSdUa >g[V[, (9)

>AJ

2018

2017

2016

75,000

75,000

75,000

Neh

Neh

N/A

Neh

Neh

N/A

32,000

27,600(12)

N/A

Neh

Neh

N/A

Neh

Neh

N/A

Neh

Neh

N/A

107,000

102,500

75,000

;a``S D) Dada`Wk,

 >dgedgViZ NZXgZiVgn

2018

2017

2016

Neh

60,000

60,000

Neh 

Neh 

24,100 (10)

Neh

Neh

Neh

Neh

13,800(12)

N/A

Neh

N/A

N/A

Neh

N/A

N/A

Neh

N/A

N/A

Neh

73,800

84,100

GWfWd Q[lZag, (11)

BZcZgVa HVcV\Zg

2018

2017

2016

213,746

213,746

214,958 (2)

Neh

N/A

N/A

Neh

N/A

N/A

Neh

N/A

N/A

Neh

N/A

N/A

Neh

N/A

N/A

Neh

N/A

N/A

213,746

213,746

214,958
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'/( PN# ZmX]Vc\Z VkZgV\Z [dg i]Z nZVg ; #/,10.3,

'0( PN# ZmX]Vc\Z VkZgV\Z [dg i]Z nZVg ; #/,1047,

'1( PN# ZmX]Vc\Z VkZgV\Z [dg i]Z nZVg ; #/,0.70,

'2( PN# ZmX]Vc\Z ; /,..,

'3( QVajZY Vi #2,67 eZg MNP \gVciZY dc <eg^a //* 0./0,

'4( Hg, FV]VbV gZh^\cZY Vh V Y^gZXidg* >]V^gbVc VcY >JJ 'OVcoVc^V( dc AZWgjVgn 4* 0./4,

'5( QVajZY Vi #4,06 eZg MNP \gVciZY dc HVn 4* 0.//,

'6( QVajZY Vi #0,50 eZg MNP \gVciZY dc Ejan 1* 0./1,

'7( HVgXd Bj^Y^ lVh Veed^ciZY Vh >AJ dc ?ZXZbWZg 1/* 0./2,

'/.( QVajZY Vi #0,2/ eZg MNP \gVciZY dc NZeiZbWZg 3* 0./2,

'//( KZiZg U^o]dj lVh Veed^ciZY Vh BZcZgVa HVcV\Zg dc HVgX] 0/* 0./3,

'/0( QVajZY jh^c\ i]Z =aVX`+NX]daZh bdYZa l^i] i]Z [daadl^c\ kVg^VWaZh8 kdaVi^a^in p 62$** a^[Z p 7 nZVgh* g^h` [gZZ gViZ p .,73$* Y^k^YZcY n^ZaY p .$,

'/1( QVajZY jh^c\ i]Z =aVX`+NX]daZh bdYZa l^i] i]Z [daadl^c\ kVg^VWaZh8 kdaVi^a^in p 54$** a^[Z p 7 nZVgh* g^h` [gZZ gViZ p /,76$* Y^k^YZcY n^ZaY p .$,

Ckilajo]pekj eo `apanieja` ^u pda Aq`ep ]j` Ckilajo]pekj Ckiieppaa ]o oap kqp qj`an �>dbeZchVi^dc ?^hXjhh^dc VcY <cVanh^h�. S]h]nu _kilajo]pekj eo jkp pea` pk ] j]ia` ata_qpera kbbe_an�o ej`ere`q]h

lanbkni]j_a, dksaran pda cn]jp kb naopne_pa` od]na qjepo (�MNPh�) i]u ^a. Tda cn]jp `]pa b]en r]hqa kb RSUo eo ^]oa` kj pda _hkoejc lne_a kb pda Ckil]ju�o od]nao kj pda Tknkjpk Spk_g Et_d]jca (pda �ONS�) kj pda `]pa kb cn]jp.

Ahh Eilhkuaa Sd]na Osjanodel Ph]j (�@NJK�) od]na lqn_d]oao ]na ]p i]ngap lne_ao ]p pda peia kb a]_d ikjpdhu lqn_d]oa, pdnkqcd pda b]_ehepeao kb pda TSX qoejc naceopana` nalnaoajp]perao. Saa �MZhig^XiZY NidX` Pc^i KaVc� ]j`

�@beadnZZ N]VgZ JlcZgh]^e KaVc� ^ahks bkn ikna ejbkni]pekj.
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@`UW`f[hW G^S` 7iSdVe

FgfefS`V[`Y eZSdW(TSeWV SiSdVe S`V abf[a`(TSeWV SiSdVe

Fbf[a`(TSeWV 7iSdVe JZSdW(TSeWV 7iSdVe

ES_W PWSd

Eg_TWd aX eWUgd[f[We

g`VWd^k[`Y g`WjWdU[eWV

abf[a`e

%"&

Fbf[a` WjWdU[eW

bd[UW

%#& Fbf[a` Wjb[dSf[a` VSfW

MS^gW aX g`WjWdU[eWV [`(

fZW(_a`Wk IJLe

%#&

Eg_TWd aX eZSdWe ad

g`[fe aX eZSdWe fZSf

ZShW `af hWefWV

%"&

DSd]Wf ad bSkagf hS^gW

aX eZSdW(TSeWV SiSdVe

fZSf ZShW `af hWefWV

%#&

AWXXdWk ;ghS^, 

<Xi^c\ >@J

2018

2017

2016

1,000,000

1,000,000

N/A

$0.43

$0.40

N/A

O_p. 11, 2026

Sal. 29, 2026

N/A

Neh

Neh

Neh

N/A

N/A

N/A

N/A

N/A

N/A

AS_We J[`U^S[d, 

KgZh^YZci VcY ?^gZXidg* [dgbZg >@J

2018

2017

2016

467,000

300,000

N/A

$0.43

$0.40

N/A

O_p. 11, 2026

Sal. 29, 2026

N/A

Neh

Neh

Neh

N/A

N/A

N/A

N/A

N/A

N/A

AaeWbZ BSZS_S, 

AdgbZg >]V^gbVc VcY >JJ 'OVcoVc^V(

2018

2017

2016

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Neh

Neh

Neh

N/A

N/A

N/A

N/A

N/A

N/A

DSdUa >g[V['

>AJ

2018

2017

2016

100,000

60,000

N/A

$0.43

$0.40

N/A

O_p. 11, 2026

Sal. 29, 2026

N/A

Neh

Neh

Neh

N/A

N/A

N/A

N/A

N/A

N/A

;a``S D) Dada`Wk,

>dgedgViZ NZXgZiVgn

2018

2017

2016

Neh

30,000

N/A

$0.43

$0.40

N/A

O_p. 11, 2026

Sal. 29, 2026

N/A

Neh

Neh

Neh

N/A

N/A

N/A

N/A

N/A

N/A

GWfWd Q[lZag'

BZcZgVa HVcV\Zg

2018

2017

2016

Neh

N/A

N/A

N/A

N/A

N/A

N/A

Neh

Neh

Neh

N/A

N/A

N/A

N/A

N/A

N/A
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@`UW`f[hW b^S` SiSdVe m MS^gW hWefWV ad WSd`WV Vgd[`Y fZW kWSd

ES_W

Fbf[a`(TSeWV SiSdVe m MS^gW hWefWV Vgd[`Y

fZW kWSd

%#&

JZSdW(TSeWV SiSdVe m MS^gW hWefWV Vgd[`Y fZW

kWSd

%#&

Ea`(Wcg[fk [`UW`f[hW b^S` Ua_bW`eSf[a` m MS^gW

WSd`WV Vgd[`Y fZW kWSd

%#&

AWXXdWk ;ghS^, 

>@J

Neh Neh Neh

AS_We J[`U^S[d, 

KgZh^YZci VcY ?^gZXidg* [dgbZg >@J

Neh Neh Neh

AaeWbZ BSZS_S, 

AdgbZg >]V^gbVc VcY >JJ 'OVcoVc^V(

Neh Neh Neh

DSdUa >g[V[

>AJ

Neh Neh Neh

;a``S D) Dada`Wk, 

>dgedgViZ NZXgZiVgn

Neh Neh Neh

GWfWd Q[lZag'

BZcZgVa HVcV\Zg

Neh Neh Neh

Ca`Y KWd_ @`UW`f[hW G^S` 7iSdVe fa E<Fe

Tda Ckil]ju d]o i]`a hkjc-pani ej_ajpera lh]j ]s]n`o `qnejc pda beo_]h ua]n aj`a` Aqcqop 31, 2018 pk NEOo kb pda Ckil]ju. Saa �MZhig^XiZY NidX` Pc^i KaVc� ]j` �@beadnZZ N]VgZ JlcZgh]^e KaVc� ^ahks.

IWefd[UfWV JfaU] L`[f G^S`

Tda Raopne_pa` Spk_g Ujep Ph]j (�FGI DZO\�) eo ejpaj`a` pk ajd]j_a pda Ckil]ju�o ]j` epo ]bbehe]pao� ]^ehepeao pk ]ppn]_p ]j` nap]ej decdhu mq]hebea` kbbe_ano, `ena_pkno, gau ailhkuaao ]j` kpdan lanokjo, ]j` pk ikper]pa

oq_d kbbe_ano, `ena_pkno, gau ailhkuaao ]j` kpdan lanokjo pk oanra pda Ckil]ju ]j` epo ]bbehe]pao ]j` pk atlaj` i]teiqi abbknp pk eilnkra pda ^qoejaoo naoqhpo ]j` a]njejco kb pda Ckil]ju, ^u lnkre`ejc pk oq_d lanokjo ]j

kllknpqjepu pk ]_mqena kn ej_na]oa ] `ena_p lnklneap]nu ejpanaop ej pda klan]pekjo ]j` bqpqna oq__aoo kb pda Ckil]ju. Tk pdeo aj`, pda RSU Ph]j lnkre`ao bkn pda cn]jp kb RSUo. E]_d RSU nalnaoajpo ]j ajpephaiajp pk kja _kiikj

od]na kb pda Ckil]ju, qlkj raopejc.

Aju kb pdaoa ]s]n`o kb RSUo i]u, ^qp jaa` jkp, ^a i]`a ]o lanbkni]j_a ej_ajperao pk nas]n` ]pp]ejiajp kb ]jjq]h kn hkjc-pani lanbkni]j_a ck]ho ej ]__kn`]j_a sepd pda panio kb pda RSU Ph]j. Aju oq_d lanbkni]j_a

ck]ho ]na ola_ebea` ej pda ]cnaaiajp ^apsaaj pda Ckil]ju ]j` pda na_eleajp ckranjejc pda ]s]n`. Tda Bk]n` eilhaiajpa` pda RSU Ph]j qj`an sde_d ailhkuaao ]j` `ena_pkno ]na _kilajo]pa` bkn pdaen oanre_ao pk pda Ckil]ju.

Saa �?^gZXidg >dbeZchVi^dc.�

Oj Alneh 26, 2011, pda Ckil]ju�o RSU Ph]j s]o ]iaj`a` ]o pda RSU Ph]j atlnaoohu at_hq`a` pda Cd]eni]j ]j` Cdeab Eta_qpera Obbe_an kb pda Ckil]ju bnki l]npe_el]pejc ej pda RSU Ph]j. Ao pda fkejp kbbe_a kb

Cd]eni]j ]j` Cdeab Eta_qpera Obbe_an kb pda Ckil]ju jk hkjcan ateopo, ]j` s]o nalh]_a` ^u psk jas lkoepekjo, ^aejc Pnaoe`ajp ]j` Cdeab Eta_qpera Obbe_an ]j` Cd]eni]j ]j` Cdeab Olan]pejc Obbe_an (T]jv]je]), pda Bk]n`

`apanieja` pd]p ep skqh` ^a ej gaalejc sepd pda k^fa_po kb pda RSU Ph]j ]j` ej pda ^aop ejpanaopo kb pda Ckil]ju pd]p a]_d kb pda kbbe_ao kb Pnaoe`ajp ]j` Cdeab Eta_qpera Obbe_an ]j` Cd]eni]j ]j` Cdeab Olan]pejc Obbe_an

(T]jv]je]) ^a qj]i^ecqkqohu ej_hq`a` ej pda _]packnu kb Sanre_a Pnkre`ano ahece^ha pk na_aera ]s]n`o kb RSUo qj`an pda RSU Ph]j, ]j` pd]p pda skn`ejc kb pda RSU Ph]j ^a ]iaj`a` ]o namqena` pk abba_p oq_d naoqhp (]o ok

]iaj`a`, pda �4[S\RSR FGI DZO\�). Tda Aiaj`a` RSU Ph]j s]o lnaoajpa` pk od]nadkh`ano ]j` ]llnkra` ]p pda Ckil]ju�o ]jjq]h cajan]h ]j` ola_e]h iaapejc dah` kj M]n_d 1, 2012.
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Ao kb Nkrai^an 9, 2012, pda Bk]n` naokhra` pk oqolaj` 1,500,000 _kiikj od]nao kb pda 2,500,000 _kiikj od]nao lnarekqohu ]qpdkneva` bkn eooq]j_a qj`an pda RSU Ph]j, oq_d pd]p ] i]teiqi kb 1,000,000 od]nao

od]hh ^a ]qpdkneva` bkn eooq]j_a qj`an pda RSU Ph]j, qjpeh oq_d oqolajoekj i]u ^a hebpa` kn bqnpdan ]iaj`a`. Sq^oamqajphu, kj J]jq]nu 9, 2014, pda Bk]n` naokhra` pk `a_na]oa pda jqi^an kb _kiikj od]nao oqolaj`a` pk

1,200,000 _kiikj od]nao ]j` kj Salpai^an 29, 2015 pda jqi^an kb RSUo oqolaj`a` s]o `a_na]oa` pk 800,000 ok pd]p ] i]teiqi kb 1,700,000 _kiikj od]nao ^a ]qpdkneva` bkn eooq]j_a qj`an pda RSU Ph]j.

MNPh BgVciZY id ?^gZXidgh VcY IVbZY @mZXji^kZ J[[^XZgh ?jg^c\ i]Z A^hXVa TZVg @cYZY <j\jhi 1/* 0./68

Tdana sana jk RSUo cn]jpa` pk `ena_pkno ]j` N]ia` Eta_qpera Obbe_ano `qnejc pda beo_]h ua]n aj`a` Aqcqop 31, 2018.

Tda bkhhksejc RSUo cn]jpa` pk `ena_pkno ]j` kbbe_ano `qnejc pda beo_]h ua]no aj`a` Aqcqop 31, 2015, raopa` `qnejc beo_]h ua]n aj`a` Aqcqop 31, 2018;

ES_W ;SfW aX >dS`f Ea) aX JZSdWe 9SeZ 9a_bW`eSf[a` <^WUf[a` MWef[`Y GWd[aV <jb[dSf[a` ;SfW

Rko]hej` Mknnks Alneh 8, 2015 168,367%,& $82,500 3 ua]no Alneh 8, 2018

Uhne_d R]pd Alneh 8, 2015 77,168%,& $37,812 3 ua]no Alneh 8, 2018

Nkni]j Bappo Alneh 8, 2015 87,883%,& $43,063 3 ua]no Alneh 8, 2018

Wehhe]i H]nrau Alneh 8, 2015 77,168%,& $37,812 3 ua]no Alneh 8, 2018

'/( QVajZY Vi #.,27 eZg MNP

MNPh BgVciZY id ?^gZXidgh VcY IVbZY @mZXji^kZ J[[^XZgh ?jg^c\ i]Z A^hXVa TZVg @cYZY <j\jhi 1/* 0./58

Tdana sana jk RSUo cn]jpa` pk `ena_pkno ]j` N]ia` Eta_qpera Obbe_ano `qnejc pda beo_]h ua]n aj`a` Aqcqop 31, 2017.

Tda bkhhksejc RSUo cn]jpa` pk `ena_pkno ]j` kbbe_ano `qnejc pda beo_]h ua]n aj`a` Aqcqop 31, 2015 raopa` `qnejc beo_]h ua]n aj`a` Aqcqop 31, 2017;

ES_W ;SfW aX >dS`f Ea) aX JZSdWe%,& 9SeZ 9a_bW`eSf[a` <^WUf[a` MWef[`Y GWd[aV <jb[dSf[a` ;SfW

Nkni]j Bappo Alneh 9, 2014 15,949%-& $43,062 3 ua]no Alneh 9, 2017

Wehhe]i H]nrau Alneh 9, 2014 14,004%-& $37,811 3 ua]no Alneh 9, 2017

J]iao Sej_h]en Alneh 9, 2014 76,296%-& $205,999 3 ua]no Alneh 9, 2017

Rko]hej` Mknnks Alneh 9, 2014 12,731%-& $34,374 3 ua]no Alneh 9, 2017

'/(     QVajZY Vi #0,5. eZg MNP
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Tda bkhhksejc RSUo cn]jpa` pk `ena_pkno ]j` kbbe_ano `qnejc pda beo_]h ua]n aj`a` Aqcqop 31, 2013 raopa` `qnejc beo_]h ua]n aj`a` Aqcqop 31, 2016;

ES_W ;SfW aX >dS`f Ea) aX JZSdWe%,& 9SeZ 9a_bW`eSf[a` <^WUf[a` MWef[`Y GWd[aV <jb[dSf[a` ;SfW

J]iao Sej_h]en Alneh 10, 2013 57,577%.& $206,126 3 ua]no Alneh 10, 2016

Rko]hej` Mknnks Alneh 10, 2013 9,602%.& $34,375 3 ua]no Alneh 10, 2016

Nkni]j Bappo Alneh 10, 2013 11,470%.& $41,063 3 ua]no Alneh 10, 2016

'/(     QVajZY Vi #1,36 eZg MNP

JjihiVcY^c\ MNPh

Tdana ]na jk RSUo kqpop]j`ejc ]o kb Aqcqop 31, 2018.

<_b^akWW JZSdW Fi`WdeZ[b G^S`

Bu ]j ]cnaaiajp `]pa` M]u 1, 2003, pda Ckil]ju ]llkejpa` Ckilqpanod]na Tnqop Ckil]ju (bknianhu Ohuile] Tnqop Ckil]ju), ]o pnqopaa (pda �H`cabSS�) pk i]j]ca ]j` ]`iejeopan pda Ckil]ju�o ESOP. Uj`an pda
ESOP, ahece^ha ailhkuaao, `ena_pkno, ]j` _kjoqhp]jpo _]j aha_p pk _kjpne^qpa ql pk 30% kb pdaen o]h]nu kn _kilajo]pekj kj ] ikjpdhu ^]oeo bkn ejraopiajp ^u pda Tnqopaa ej od]nao kb pda Ckil]ju. Tda Ckil]ju sehh _kjpne^qpa
bqj`o amq]h pk 100% kb pda ailhkuaa�o _kjpne^qpekj ql pk ]j ]ikqjp amq]h pk 5% kn haoo kb pda ailhkuaa�o o]h]nu. Tda Ckil]ju sehh _kjpne^qpa bqj`o amq]h pk 50% kb pda ailhkuaa�o _kjpne^qpekj bkn pda jatp 6% pk 30%
ej_hqoera kb pda ailhkuaa�o o]h]nu. Ahh od]na lqn_d]oao ]na ]p i]ngap lne_ao ]p pda peia kb lqn_d]oa, pdnkqcd pda b]_ehepeao kb pda TSX qoejc naceopana` nalnaoajp]perao. Dqa pk i]ngap _kj`epekjo ]j` pda naoqhp]jp `a_heja ej pda
Ckil]ju�o od]na lne_a, ]hh _kjpne^qpekjo pk pda ESOP sana oqolaj`a` ]o kb O_pk^an 1, 2014.

GW`e[a` G^S` 8W`WX[fe

Tda Ckil]ju d]o jkp oap ]oe`a kn ]__nqa` ]ju bqj`o bkn lajoekj, napenaiajp kn oeieh]n ^ajabepo.

<cg[fk 9a_bW`eSf[a` G^S` @`Xad_Sf[a`

Tda bkhhksejc p]^ha lnkre`ao ejbkni]pekj nac]n`ejc _kilajo]pekj lh]jo qj`an sde_d oa_qnepeao kb pda Ckil]ju ]na ]qpdkneva` bkn eooq]j_a ej abba_p ]o kb pda aj` kb pda Ckil]ju�o ikop na_ajphu _kilhapa` bej]j_e]h

ua]n aj`;
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Eg_TWd aX eWUgd[f[We fa TW [eegWV gba`

WjWdU[eW aX agfefS`V[`Y IJLe

NW[YZfWV ShWdSYW WjWdU[eW bd[UW aX

agfefS`V[`Y IJLe

Eg_TWd aX eWUgd[f[We dW_S[`[`Y ShS[^ST^W

Xad XgfgdW [eegS`UW g`VWd Wcg[fk

Ua_bW`eSf[a` b^S`e %WjU^gV[`Y eWUgd[f[We

dWX^WUfWV [` Ua^g_` %S&&

Ph]j C]packnu (]) (^) (_)

Emqepu _kilajo]pekj lh]jo ]llnkra` ^u oa_qnepu dkh`ano (Raopne_pa` Spk_g Ujep Ph]j) 520,000 $0.49 0

KafS^ 0-+'+++ #+)/4 +

;[dWUfad 9a_bW`eSf[a`

7W`SQb]` 6][^S\aObW]\ HOPZS

Tda bkhhksejc p]^ha oapo bknpd pda r]hqa kb ]hh _kilajo]pekj lnkre`a` pk `ena_pkno jkp ej_hq`ejc pdkoa `ena_pkno sdk ]na ]hok NEOo, bkn pda Ckil]ju�o ikop na_ajphu _kilhapa` bej]j_e]h ua]n;

ES_W

=WWe <Sd`WV

%#&

IJLe YdS`fWV %,&

%"&

9SeZ 9a_bW`eSf[a` <^WUf[a`

%#&
7^^ FfZWd 9a_bW`eSf[a`

%#&

KafS^

%#&

Nkni]j Bappo 36,000 Neh 36,000 80,000 116,000

Wehhe]i H]nrau 37,813 Neh 37,813 80,000 117,813

Rko]hej` Mknnks Neh Neh Neh 80,000 80,000

A^`qhg]nei Mnqi] Neh Neh Neh Neh Neh

Uhne_d R]pd 37,813 Neh 37,813 161,000 198,813

Dena_pkno sdk ]na ]hok iai^ano kb i]j]caiajp `k jkp na_aera ]ju ]``epekj]h _]od _kilajo]pekj bkn oanrejc kj pda Bk]n`. Ahh `ena_pkno ]na cn]jpa` RSUo ]o _kilajo]pekj bkn oanrejc kj pda Ckil]ju�o Bk]n`. Pha]oa
oaa pda p]^ha ajpepha` �MNPh BgVciZY id ?^gZXidgh VcY IVbZY @mZXji^kZ J[[^XZgh ?jg^c\ i]Z A^hXVa TZVg @cYZY <j\jhi 1/* 0./3� qj`an �MZhig^XiZY NidX` Pc^i KaVc� ]^kra.

Ajjq]h _kilajo]pekj bkn kqpoe`a `ena_pkno eo $68,750 lan ua]n, lhqo $6,875 lan ua]n bkn oanrejc kj Ckiieppaao, lhqo $3,437.50 lan ua]n bkn oanrejc ]o Cd]en kb ] Ckiieppaa. Oj Alneh 11, 2012, pda Bk]n` ]llnkra` pd]p

]p pda aha_pekj kb a]_d ej`ere`q]h `ena_pkn, ql pk kja d]hb kb pda ]jjq]h _kilajo]pekj i]u ^a na_aera` ej _]od, l]e` mq]npanhu. Tda nai]ej`an kb pda `ena_pkn�o ]jjq]h _kilajo]pekj (]p ha]op kja d]hb ]j` ql pk 100%) sehh ^a

]s]n`a` ]o RSUo ej ]__kn`]j_a sepd pda panio kb pda RSU Ph]j ]j` od]hh raop sepdej ] iejeiqi kb kja ua]n ]j` ] i]teiqi kb pdnaa ua]no, ]p pda aha_pekj kb pda `ena_pkn, oq^fa_p pk pda _kj`epekjo kb pda Aiaj`a` RSU Ph]j sepd

naola_p pk a]nhean raopejc. Ij 2016, kqpoe`a `ena_pkno d]` pda klpekj pk aha_p pk na_aera 100% kb pdaen _kilajo]pekj ej RSUo. Ib 100% _kilajo]pekj ej RSUo eo aha_pa`, pda _kilajo]pekj kj sde_d pda jqi^an kb RSUo cn]jpa` ej

at_aoo kb pda namqena` kja d]hb od]hh ^a ej_na]oa` ^u 20%.
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Tdana sana jk RSUo cn]jpa` pk pda `ena_pkno qj`an pda Aiaj`a` RSU Ph]j `qnejc pda beo_]h ua]n aj`a` Aqcqop 31, 2018 kn 2017.

KWd_[`Sf[a` S`V 9ZS`YW aX 9a`fda^ 8W`WX[fe

Tdana ]na _qnnajphu jk _kjpn]_po bkn kqpoe`a i]j]caiajp oanre_ao. Tdana ]na _qnnajphu jk ailhkuiajp _kjpn]_po ej lh]_a sdana^u ]ju lanokj eo ajpepha` pk paniej]pekj kn _d]jca kb _kjpnkh ^ajabepo.

9)       8aSdV GdSUf[UWe

Tda `ena_pkno kb pda Ckil]ju oanra ] kja ua]n pani ]j` ]na aha_pa` ]p pda ]jjq]h cajan]h iaapejc kb od]nadkh`ano. Ap pda h]op ]jjq]h cajan]h iaapejc, dah` kj Fa^nq]nu 16, 2018, pda od]nadkh`ano aha_pa` J]iao Sej_h]en,

Wehhe]i H]nrau, Rko]hej` Mknnks, Nkni]j Bappo ]j` Uhne_d R]pd ]o `ena_pkno. Tda kbbe_ano kb pda Ckil]ju ]na aha_pa` ^u pda Bk]n` ]j` oanra ]p pda lha]oqna kb pda Bk]n`.

Tda Ckil]ju d]o ]j ]q`ep _kiieppaa _kjoeopejc kb Uhne_d R]pd, Wehhe]i H]nrau ]j` Nkni]j Bappo. Tda nkhao ]j` naolkjoe^ehepeao kb pda ]q`ep _kiieppaa d]ra ^aaj ola_ebe_]hhu `abeja` ]o `ao_ne^a` ^ahks qj`an Aq`ep

Ckiieppaa Ijbkni]pekj, ]j` ej_hq`a naolkjoe^ehepeao bkn kranoaaejc i]j]caiajp nalknpejc kj ejpanj]h _kjpnkh. Tda ]q`ep _kiieppaa d]o `ena_p _kiiqje_]pekj _d]jjaho sepd pda atpanj]h ]q`epkno.

Tda Ckil]ju ]hok d]o ] _kilajo]pekj _kiieppaa. Tda ]q`ep _kiieppaa ]j` _kilajo]pekj _kiieppaa eo _khha_perahu nabanna` pk ]o pda �<jY^i VcY >dbeZchVi^dc >dbb^iiZZ�.

Tda ]`amq]_u ]j` bkni kb `ena_pkn ]j` kbbe_an _kilajo]pekj eo nareasa` kj ]j ]jjq]h ^]oeo ^u pda Aq`ep ]j` Ckilajo]pekj Ckiieppaa kb pda Bk]n` kb Dena_pkno kb pda Ckil]ju. Tda Aq`ep ]j` Ckilajo]pekj

Ckiieppaa na_kiiaj`o pk pda Bk]n` ]ju ]`fqopiajpo pk pda _kilajo]pekj l]u]^ha pk `ena_pkno, kbbe_ano, ]j` oajekn op]bb. Tda Aq`ep ]j` Ckilajo]pekj Ckiieppaa eo _kilneoa` kb pdnaa `ena_pkno; Nkni]j Bappo (Cd]en), Wehhe]i

H]nrau ]j` Uhne_d R]pd, ]hh kb sdki ]na ej`alaj`ajp bkn pda lqnlkoao kb N]pekj]h Ijopnqiajp 58-101 p >dgedgViZ BdkZgcVcXZ. Tda Aq`ep ]j` Ckilajo]pekj Ckiieppaa iaap pk `eo_qoo o]h]nu i]ppano ]o namqena`. Ipo

na_kiiaj`]pekjo ]na na]_da` lnei]nehu ^u _kil]neokj kb pda naiqjan]pekj l]e` ^u pda Ckil]ju sepd lq^he_hu ]r]eh]^ha ejbkni]pekj kj naiqjan]pekj l]e` ^u kpdan nalknpejc eooqano pd]p pda Aq`ep ]j` Ckilajo]pekj Ckiieppaa

baaho ]na oeieh]nhu lh]_a` sepdej pda o]ia op]ca kb ^qoejaoo `arahkliajp ]o pda Ckil]ju.

Tda Ckil]ju ]hok d]o ] jkiej]pejc _kiieppaa (pda �Idb^cVi^c\ >dbb^iiZZ�) _kilneoa` kb Uhne_d R]pd, Wehhe]i H]nrau ]j` Nkni]j Bappo. Tda Nkiej]pejc Ckiieppaa _kjoe`ano pda oeva kb pda Bk]n` a]_d ua]n sdaj

ep _kjoe`ano pda jqi^an kb `ena_pkno pk na_kiiaj` pk od]nadkh`ano bkn aha_pekj ]p pda ]jjq]h iaapejc kb od]nadkh`ano, p]gejc ejpk ]__kqjp pda jqi^an namqena` pk _]nnu kqp pda Bk]n`�o `qpeao abba_perahu ]j` pk i]ejp]ej ] `eranoepu

kb reas ]j` atlaneaj_a. Wdaj ] r]_]j_u kj pda Bk]n` ]neoao, pda ej`alaj`ajp `ena_pkno kb pda Nkiej]pejc Ckiieppaa sehh ^a aj_kqn]ca` pk ^nejc bkns]n` ]ju lkpajpe]h jkiejaao pd]p d]ra pda ja_aoo]nu ogehho ]j` gjksha`ca pk

oanra kj pda Ckil]ju�o Bk]n`.
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Tda Ckil]ju d]o ] pa_dje_]h _kiieppaa (�OZX]c^XVa >dbb^iiZZ�) _qnnajphu _kilneoa` kb Uhne_d R]pd, Papan Zevdkq ]j` Jabb Dqr]h. Tda Ta_dje_]h Ckiieppaa d]o ]llnkra` ] Ta_dje_]h Ckiieppaa M]jq]h `abejejc

Ckilkoepekj ]j` Tanio kb Rabanaj_a. Aikjc kpdan pdejco, pda Ta_dje_]h Ckiieppaa nareaso sepd i]j]caiajp ]ju atlhkn]pekj, cakhkce_]h, iejejc, iap]hhqnce_]h ]j` kpdan pa_dje_]h eooqao ]j` nareaso pa_dje_]h ]j` bej]j_e]h

eooqao ]ook_e]pa` sepd jas ]j` ateopejc lnkfa_po pd]p namqena Bk]n` ]llnkr]h sepd naola_p pk pdaen pa_dje_]h ]j` bej]j_e]h eil]_p kj pda Ckil]ju. Tda Ta_dje_]h Ckiieppaa nalknpo `ena_phu pk pda Bk]n` kb Dena_pkno.

7L;@K 9FDD@KK<< @E=FID7K@FE

Uj`an N]pekj]h Ijopnqiajp 52-110 } Aq`ep Ckiieppaao (�B= -*%))(�) nalknpejc eooqano ]na namqena` pk lnkre`a `eo_hkoqna sepd naola_p pk epo Aq`ep Ckiieppaa ej_hq`ejc pda patp kb pda Aq`ep Ckiieppaa�o Cd]npan,

_kilkoepekj kb pda Ckiieppaa, ]j` pda baao l]e` pk pda atpanj]h ]q`epkn. A__kn`ejchu, pda Ckil]ju lnkre`ao pda bkhhksejc `eo_hkoqna sepd naola_p pk epo Aq`ep Ckiieppaa;

,) KZW 7gV[f S`V 9a_bW`eSf[a` 9a__[ffWWqe 9ZSdfWd

)&( Dc`^]aS ]T bVS 6][[WbbSS

/,/ O]Z ejgedhZ d[ i]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ ^h id Vhh^hi i]Z =dVgY ^c ^ih dkZgh^\]i d[ i]Z ^ciZ\g^in d[ i]Z >dbeVcn&h [^cVcX^Va hiViZbZcih VcY di]Zg gZaZkVci ejWa^X Y^hXadhjgZh* i]Z >dbeVcn&h Xdbea^VcXZ l^i]

aZ\Va VcY gZ\jaVidgn gZfj^gZbZcih gZaVi^c\ id [^cVcX^Va gZedgi^c\* i]Z ZmiZgcVa VjY^idgh& fjVa^[^XVi^dch VcY ^cYZeZcYZcXZ VcY i]Z eZg[dgbVcXZ d[ i]Z ^ciZgcVa VjY^i [jcXi^dc VcY i]Z ZmiZgcVa VjY^idgh,

*&( 6][^S\aObW]\

0,/ O]Z VYZfjVXn VcY [dgb d[ Y^gZXidg VcY d[[^XZg XdbeZchVi^dc ^h gZk^ZlZY dc Vc VccjVa WVh^h Wn i]Z =dVgY, O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ gZXdbbZcYh id i]Z =dVgY Vcn VY_jhibZcih id i]Z XdbeZchVi^dc eVnVWaZ

id Y^gZXidgh* d[[^XZgh* VcY hZc^dg hiV[[, O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ bZZi id Y^hXjhh hVaVgn VcY Wdcjh ^cXZci^kZ bViiZgh Vh gZfj^gZY,

+&( AS[PS`a ]T bVS 4cRWb O\R 6][^S\aObW]\ 6][[WbbSS

1,/ <aa d[ i]Z bZbWZgh d[ i]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ bjhi WZ "[^cVcX^Vaan a^iZgViZ" Vh YZ[^cZY jcYZg ID 30+//.* <jY^i >dbb^iiZZh* ]Vk^c\ hj[[^X^Zci VXXdjci^c\ dg gZaViZY [^cVcX^Va bVcV\ZbZci ZmeZgi^hZ id gZVY

VcY jcYZghiVcY V hZi d[ [^cVcX^Va hiViZbZcih* ^cXajY^c\ i]Z gZaViZY cdiZh* i]Vi egZhZci V WgZVYi] VcY aZkZa d[ XdbeaZm^in d[ i]Z VXXdjci^c\ ^hhjZh i]Vi VgZ \ZcZgVaan XdbeVgVWaZ id i]Z WgZVYi] VcY XdbeaZm^in d[ i]Z ^hhjZh

i]Vi XVc gZVhdcVWan WZ ZmeZXiZY id WZ gV^hZY Wn i]Z >dbeVcn&h [^cVcX^Va hiViZbZcih,

1,0 O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ h]Vaa Xdch^hi d[ cd aZhh i]Vc i]gZZ ?^gZXidgh,

1,1 <aa d[ i]Z bZbWZgh d[ i]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ h]Vaa WZ "^cYZeZcYZci" Vh YZ[^cZY jcYZg ID 30+//.,

,&( FSZObW]\aVW^ eWbV 8fbS`\OZ 4cRWb]`a

2,/ O]Z ZmiZgcVa VjY^idgh VgZ i]Z ^cYZeZcYZci gZegZhZciVi^kZh d[ i]Z h]VgZ]daYZgh* Wji i]Z ZmiZgcVa VjY^idgh VgZ Vahd VXXdjciVWaZ id i]Z =dVgY d[ ?^gZXidgh VcY i]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ,
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2,0 O]Z ZmiZgcVa VjY^idgh bjhi WZ VWaZ id XdbeaZiZ i]Z^g VjY^i egdXZYjgZh VcY gZk^Zlh l^i] egd[Zhh^dcVa ^cYZeZcYZcXZ* [gZZ [gdb Vcn jcYjZ ^ciZg[ZgZcXZ [gdb i]Z bVcV\ZbZci dg Y^gZXidgh,

2,1 O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ bjhi Y^gZXi VcY ZchjgZ i]Vi i]Z bVcV\ZbZci [jaan Xd+deZgViZh l^i] i]Z ZmiZgcVa VjY^idgh ^c i]Z XdjghZ d[ XVggn^c\ dji i]Z^g egd[Zhh^dcVa Yji^Zh,

2,2 O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ l^aa ]VkZ Y^gZXi Xdbbjc^XVi^dch VXXZhh Vi Vaa i^bZh l^i] i]Z ZmiZgcVa VjY^idgh,

2,3 O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ l^aa ZchjgZ i]Z gdiVi^dc d[ i]Z aZVY 'dg XddgY^cVi^c\( VjY^i eVgicZg ]Vk^c\ eg^bVgn gZhedch^W^a^in [dg i]Z VjY^i VcY i]Z VjY^i eVgicZg gZhedch^WaZ [dg gZk^Zl^c\ i]Z VjY^i Vh gZfj^gZY

Wn aVl,

2,4 O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ l^aa gZXdbbZcY id i]Z =dVgY d[ ?^gZXidgh eda^X^Zh [dg i]Z >dbeVcnsh ]^g^c\ d[ ZbeadnZZh dg [dgbZg ZbeadnZZh d[ i]Z ZmiZgcVa VjY^idgh l]d eVgi^X^eViZY ^c Vcn XVeVX^in ^c i]Z

VjY^i d[ i]Z >dbeVcn,

-&( B]\%4cRWb GS`dWQSa

3,/ O]Z ZmiZgcVa VjY^idgh VgZ egd]^W^iZY [gdb egdk^Y^c\ Vcn cdc+VjY^i hZgk^XZh id i]Z >dbeVcn* l^i]dji i]Z ZmegZhh lg^iiZc XdchZci d[ i]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ, Dc YZiZgb^c^c\ l]Zi]Zg i]Z ZmiZgcVa VjY^idgh

l^aa WZ \gVciZY eZgb^hh^dc id egdk^YZ cdc+VjY^i hZgk^XZh id i]Z >dbeVcn* i]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ bjhi Xdch^YZg i]Vi i]Z WZcZ[^ih id i]Z >dbeVcn [gdb i]Z egdk^h^dc d[ hjX] hZgk^XZh* djilZ^\]h i]Z g^h` d[

Vcn Xdbegdb^hZ id dg adhh d[ i]Z ^cYZeZcYZcXZ d[ i]Z ZmiZgcVa VjY^idgh ^c XVggn^c\ dji i]Z^g VjY^i^c\ bVcYViZ,

3,0 Idil^i]hiVcY^c\ hZXi^dc 3,/* i]Z ZmiZgcVa VjY^idgh VgZ egd]^W^iZY Vi Vaa i^bZh [gdb XVggn^c\ dji Vcn d[ i]Z [daadl^c\ hZgk^XZh* l]^aZ i]Zn VgZ Veed^ciZY i]Z ZmiZgcVa VjY^idgh d[ i]Z >dbeVcn8

'^( VXi^c\ Vh Vc V\Zci d[ i]Z >dbeVcn [dg i]Z hVaZ d[ Vaa dg hjWhiVci^Vaan Vaa d[ i]Z jcYZgiV`^c\ d[ i]Z >dbeVcn9 VcY

'^^( eZg[dgb^c\ Vcn cdc+VjY^i Xdchjai^c\ ldg` [dg Vcn Y^gZXidg dg hZc^dg d[[^XZg d[ i]Z >dbeVcn ^c i]Z^g eZghdcVa XVeVX^in* Wji cdi Vh V Y^gZXidg* d[[^XZg dg ^ch^YZg d[ Vcn di]Zg Zci^in cdi VhhdX^ViZY dg gZaViZY id i]Z

>dbeVcn,

.&( 4^^]W\b[S\b ]T 4cRWb]`a

4,/ O]Z ZmiZgcVa VjY^idgh l^aa WZ Veed^ciZY ZVX] nZVg Wn i]Z h]VgZ]daYZgh d[ i]Z >dbeVcn Vi i]Z VccjVa \ZcZgVa bZZi^c\ d[ i]Z h]VgZ]daYZgh,

4,0 O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ l^aa cdb^cViZ i]Z ZmiZgcVa VjY^idgh [dg Veed^cibZci* hjX] cdb^cVi^dc id WZ VeegdkZY Wn i]Z =dVgY d[ ?^gZXidgh,

/&( 8dOZcObW]\ ]T 4cRWb]`a

5,/ O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ l^aa gZk^Zl i]Z eZg[dgbVcXZ d[ i]Z ZmiZgcVa VjY^idgh dc Vi aZVhi Vc VccjVa WVh^h* VcY cdi^[n i]Z =dVgY VcY i]Z ZmiZgcVa VjY^idgh ^c lg^i^c\ d[ Vcn XdcXZgch ^c gZ\VgYh id i]Z

eZg[dgbVcXZ d[ i]Z ZmiZgcVa VjY^idgh* dg i]Z VXXdjci^c\ dg VjY^i^c\ bZi]dYh* egdXZYjgZh* hiVcYVgYh* dg eg^cX^eaZh Veea^ZY Wn i]Z ZmiZgcVa VjY^idgh* dg Vcn di]Zg VXXdjci^c\ dg VjY^i^c\ ^hhjZh l]^X] XdbZ id i]Z ViiZci^dc d[

i]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ,
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0&( FS[c\S`ObW]\ ]T bVS 4cRWb]`a

6,/ O]Z gZbjcZgVi^dc d[ i]Z ZmiZgcVa VjY^idgh l^aa WZ YZiZgb^cZY Wn i]Z =dVgY d[ ?^gZXidgh* jedc i]Z VccjVa Vji]dg^oVi^dc d[ i]Z h]VgZ]daYZgh Vi ZVX] \ZcZgVa bZZi^c\ d[ i]Z h]VgZ]daYZgh,

6,0 O]Z gZbjcZgVi^dc d[ i]Z ZmiZgcVa VjY^idgh l^aa WZ YZiZgb^cZY WVhZY dc i]Z i^bZ gZfj^gZY id XdbeaZiZ i]Z VjY^i VcY egZeVgVi^dc d[ i]Z VjY^iZY [^cVcX^Va hiViZbZcih* VcY i]Z Y^[[^Xjain d[ i]Z VjY^i VcY eZg[dgbVcXZ d[ i]Z

hiVcYVgY VjY^i^c\ egdXZYjgZh jcYZg \ZcZgVaan VXXZeiZY VjY^i^c\ hiVcYVgYh VcY \ZcZgVaan VXXZeiZY VXXdjci^c\ eg^cX^eaZh d[ >VcVYV,

1&( HS`[W\ObW]\ ]T bVS 4cRWb]`a

7,/ O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ ]Vh i]Z edlZg id iZgb^cViZ i]Z hZgk^XZh d[ i]Z ZmiZgcVa VjY^idgh* l^i] dg l^i]dji i]Z VeegdkVa d[ i]Z =dVgY d[ ?^gZXidgh* VXi^c\ gZVhdcVWan,

)(&( 9c\RW\U ]T 4cRWbW\U O\R 6]\acZbW\U GS`dWQSa

/.,/ <jY^i^c\ ZmeZchZh l^aa WZ [jcYZY Wn i]Z >dbeVcn, O]Z VjY^idgh bjhi cdi eZg[dgb Vcn di]Zg Xdchjai^c\ hZgk^XZh [dg i]Z >dbeVcn* l]^X] XdjaY ^beV^g dg ^ciZg[ZgZ l^i] i]Z^g gdaZ Vh i]Z ^cYZeZcYZci VjY^idgh d[ i]Z

>dbeVcn,

))&( F]ZS O\R FSa^]\aWPWZWbWSa ]T bVS =\bS`\OZ 4cRWb]`

//,/ <i i]^h i^bZ* YjZ id i]Z >dbeVcn&h h^oZ VcY a^b^iZY [^cVcX^Va gZhdjgXZh* i]Z >]^Z[ A^cVcX^Va J[[^XZg d[ i]Z >dbeVcn h]Vaa WZ gZhedch^WaZ [dg ^beaZbZci^c\ ^ciZgcVa Xdcigdah VcY eZg[dgb^c\ i]Z gdaZ Vh i]Z ^ciZgcVa VjY^idg id

ZchjgZ i]Vi hjX] Xdcigdah VgZ VYZfjViZ,

)*&( CdS`aWUVb ]T =\bS`\OZ 6]\b`]Za

/0,/ O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ l^aa ]VkZ i]Z dkZgh^\]i gZhedch^W^a^in [dg Zchjg^c\ i]Vi i]Z ^ciZgcVa Xdcigdah VgZ ^beaZbZciZY VcY bdc^idgZY* VcY i]Vi hjX] ^ciZgcVa Xdcigdah VgZ Z[[ZXi^kZ,

)+&( 6]\bW\c]ca 7WaQZ]ac`S FS_cW`S[S\ba

/1,/ <i i]^h i^bZ* YjZ id i]Z >dbeVcn&h h^oZ VcY a^b^iZY [^cVcX^Va gZhdjgXZh* i]Z >]^Z[ A^cVcX^Va J[[^XZg d[ i]Z >dbeVcn ^h gZhedch^WaZ [dg Zchjg^c\ i]Vi i]Z >dbeVcn&h Xdci^cjdjh gZedgi^c\ gZfj^gZbZcih VgZ bZi VcY ^c

Xdbea^VcXZ l^i] Veea^XVWaZ gZ\jaVidgn gZfj^gZbZcih,

),&( CbVS` 4cRWbW\U AObbS`a

/2,/ O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ bVn bZZi l^i] i]Z <jY^idgh ^cYZeZcYZcian d[ i]Z bVcV\ZbZci d[ i]Z >dbeVcn Vi Vcn i^bZ* VXi^c\ gZVhdcVWan,

/2,0 O]Z <jY^idgh VgZ Vji]dg^oZY VcY Y^gZXiZY id gZhedcY id Vaa Zcfj^g^Zh [gdb i]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ ^c V i]dgdj\] VcY i^bZan [Vh]^dc* l^i]dji gZedgi^c\ i]ZhZ Zcfj^g^Zh dg VXi^dch id i]Z =dVgY d[ ?^gZXidgh dg

i]Z bVcV\ZbZci d[ i]Z >dbeVcn,

)-&( 4\\cOZ FSdWSe

/3,/ O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ >]VgiZg l^aa WZ gZk^ZlZY VccjVaan Wn i]Z =dVgY d[ ?^gZXidgh VcY i]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ id VhhZhh i]Z VYZfjVXn d[ i]^h >]VgiZg,
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).&( =\RS^S\RS\b 4RdWaS`a

/4,/ O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ h]Vaa ]VkZ i]Z edlZg id gZiV^c aZ\Va* VXXdjci^c\ dg di]Zg VYk^hdgh id Vhh^hi i]Z >dbb^iiZZ,

)/&( FS^]`ba ]T 9`OcR O\R AWaQ]\RcQb

/5,/ O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ l^aa gZk^Zl* ^ckZhi^\ViZ VcY ZkVajViZ Vaa gZedgih d[ [gVjY VcY b^hXdcYjXi, MZ[Zg id i]Z >dbeVcnsh R]^hiaZ =adlZg Kda^Xn VcY KgdXZYjgZh,

)0&( 6VO\USa W\ 4QQ]c\bW\U D]ZWQWSa

/6,/ O]Z <jY^i VcY >dbeZchVi^dc >dbb^iiZZ l^aa gZk^Zl VcY bV^ciV^c <XXdjci^c\ Kda^X^Zh ^cXajY^c\ i]Z hZaZXi^dc* YdXjbZciVi^dc VcY X]Vc\Zh ^c <XXdjci^c\ Kda^X^Zh,

)1&( B][W\ObW\U 6][[WbbSS

/7,/ O]Z Idb^cVi^c\ >dbb^iiZZ Xdch^YZgh i]Z h^oZ d[ i]Z =dVgY d[ ?^gZXidgh ZVX] nZVg l]Zc ^i Xdch^YZgh i]Z cjbWZg d[ Y^gZXidgh id gZXdbbZcY id h]VgZ]daYZgh [dg ZaZXi^dc Vi i]Z VccjVa bZZi^c\ d[ h]VgZ]daYZgh* iV`^c\ ^cid

VXXdjci i]Z cjbWZg gZfj^gZY id XVggn dji i]Z =dVgYsh Yji^Zh Z[[ZXi^kZan VcY id bV^ciV^c V Y^kZgh^in d[ k^Zl VcY ZmeZg^ZcXZ, R]Zc V kVXVcXn dc i]Z =dVgY Vg^hZh* i]Z ^cYZeZcYZci Y^gZXidgh d[ i]Z Idb^cVi^c\ >dbb^iiZZ l^aa

WZ ZcXdjgV\ZY id Wg^c\ [dglVgY Vcn ediZci^Va cdb^cZZh i]Vi ]VkZ i]Z cZXZhhVgn h`^aah VcY `cdlaZY\Z id hZgkZ dc i]Z >dbeVcnsh =dVgY,

-)       9a_bae[f[a` aX fZW 7gV[f S`V 9a_bW`eSf[a` 9a__[ffWW

Fkhhksejc ]na pda iai^ano kb pda Aq`ep ]j` Ckilajo]pekj Ckiieppaa;

Nkni]j Bappo (Cd]en) Ij`alaj`ajp (1) Fej]j_e]h atlanp (3)

Uhne_d R]pd Ij`alaj`ajp (1) Fej]j_e]hhu hepan]pa (2)

Wehhe]i H]nrau Ij`alaj`ajp (1) Fej]j_e]hhu hepan]pa (2)

(1) < bZbWZg d[ Vc VjY^i Xdbb^iiZZ ^h ^cYZeZcYZci ^[ i]Z bZbWZg ]Vh cd Y^gZXi dg ^cY^gZXi bViZg^Va gZaVi^dch]^e l^i] i]Z >dbeVcn* l]^X] XdjaY* ^c i]Z k^Zl d[ i]Z =dVgY d[ ?^gZXidgh* gZVhdcVWan ^ciZg[ZgZ l^i] i]Z

ZmZgX^hZ d[ V bZbWZgsh ^cYZeZcYZci _jY\bZci,
'0( <c ^cY^k^YjVa ^h [^cVcX^Vaan a^iZgViZ ^[ ]Z ]Vh i]Z VW^a^in id gZVY VcY jcYZghiVcY V hZi d[ [^cVcX^Va hiViZbZcih i]Vi egZhZci V WgZVYi] d[ XdbeaZm^in d[ VXXdjci^c\ ^hhjZh i]Vi VgZ \ZcZgVaan XdbeVgVWaZ id i]Z WgZVYi] VcY

XdbeaZm^in d[ i]Z ^hhjZh i]Vi XVc gZVhdcVWan WZ ZmeZXiZY id WZ gV^hZY Wn i]Z >dbeVcnsh [^cVcX^Va hiViZbZcih,
'1( <c <jY^i >dbb^iiZZ A^cVcX^Va @meZgi bjhi edhhZhh [^kZ Viig^WjiZh8 '^( Vc jcYZghiVcY^c\ d[ B<<K VcY [^cVcX^Va hiViZbZcih9 '^^( i]Z VW^a^in id VhhZhh i]Z \ZcZgVa Veea^XVi^dc d[ hjX] eg^cX^eaZh ^c XdccZXi^dc l^i] i]Z

VXXdjci^c\ [dg Zhi^bViZh* VXXgjVah VcY gZhZgkZh9 '^^^( ZmeZg^ZcXZ egZeVg^c\ VjY^i^c\* VcVano^c\ dg ZkVajVi^c\ [^cVcX^Va hiViZbZcih i]Vi egZhZci V WgZVYi] VcY aZkZa d[ XdbeaZm^in d[ VXXdjci^c\ ^hhjZh i]Vi VgZ \ZcZgVaan

XdbeVgVWaZ id i]Z WgZVYi] VcY XdbeaZm^in d[ ^hhjZh i]Vi XVc gZVhdcVWan WZ ZmeZXiZY id WZ gV^hZY Wn i]Z gZ\^higVcish [^cVcX^Va hiViZbZcih* dg ZmeZg^ZcXZ VXi^kZan hjeZgk^h^c\ dcZ dg bdgZ eZghdch Zc\V\ZY ^c hjX]

VXi^k^i^Zh9 '^k( Vc jcYZghiVcY^c\ d[ ^ciZgcVa Xdcigdah VcY egdXZYjgZh [dg [^cVcX^Va gZedgi^c\9 VcY 'k( Vc jcYZghiVcY^c\ d[ VjY^i Xdbb^iiZZ [jcXi^dch,
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.)       IW^WhS`f <VgUSf[a` S`V <jbWd[W`UW

Dn. Bappo eo pda Cd]en kb pda Ckiieppaa. Ha eo pda bknian Mejeopan kb Fej]j_a kb Nas Bnqjose_g ]j` _qnnajp Aook_e]pa Pnkbaookn kb Bqoejaoo A`iejeopn]pekj, Ujeranoepu kb Nas Bnqjose_g< Mn. R]pd s]o pda Pnaoe`ajp

]j` CEO kb ] C]j]`e]j naokqn_a _kil]ju< ]j` Dn. Wehhe]i H]nrau eo ] lou_dkhkceop ]j` ^qoejaooi]j.

/)1)       IW^[S`UW a` 9WdfS[` <jW_bf[a`e

Ap jk peia oej_a pda _kiiaj_aiajp kb pda Ckil]ju�o ikop na_ajphu _kilhapa` bej]j_e]h ua]n d]o pda Ckil]ju nahea` kj pda atailpekj ej Sa_pekj 2.4 kb NI 52-110 (Da Mejeieo Nkj-]q`ep Sanre_ao), Sa_pekj 3.3(2)

(Ckjpnkhha` Ckil]jeao), Sa_pekj 3.6 (Tailkn]nu Etailpekj bkn Leiepa` ]j` Et_alpekj]h Cen_qiop]j_ao), kn ]j atailpekj bnki NI 52-110, ej sdkha kn ej l]np, cn]jpa` qj`an P]np 8 kb N]pekj]h Ijopnqiajp 52-110. Nkn d]o pda

Ckil]ju nahea` kj Sa_pekj 3.8 (A_mqeoepekj kb Fej]j_e]h Lepan]_u) kb NI 52-110.

2)       7gV[f S`V 9a_bW`eSf[a` 9a__[ffWW FhWde[YZf

Ap jk peia oej_a pda _kiiaj_aiajp kb pda Ckil]ju�o ikop na_ajphu _kilhapa` bej]j_e]h ua]n s]o ] na_kiiaj`]pekj kb pda Aq`ep ]j` Ckilajo]pekj Ckiieppaa pk jkiej]pa kn _kilajo]pa ]j atpanj]h ]q`epkn jkp ]`klpa` ^u pda

Bk]n` kb Dena_pkno.

3)       GdW(7bbdahS^ Ga^[U[We S`V GdaUWVgdWe

Tda Aq`ep ]j` Ckilajo]pekj Ckiieppaa eo ]qpdkneva` ^u pda Bk]n` kb Dena_pkno pk nareas pda lanbkni]j_a kb pda Ckil]ju�o atpanj]h ]q`epkno ]j` ]llnkra ej ]`r]j_a pda lnkreoekj kb oanre_ao kpdan pd]j ]q`epejc ]j` pk

_kjoe`an pda ej`alaj`aj_a kb pda atpanj]h ]q`epkno, ej_hq`ejc ] nareas kb pda n]jca kb oanre_ao lnkre`a` ej pda _kjpatp kb ]hh _kjoqhpejc oanre_ao ^kqcdp ^u pda Ckil]ju. Tda Aq`ep ]j` Ckilajo]pekj Ckiieppaa eo ]qpdkneva` pk

]llnkra ej snepejc ]ju jkj-]q`ep oanre_ao kn ]``epekj]h skng sde_d pda Cd]eni]j kb pda Aq`ep ]j` Ckilajo]pekj Ckiieppaa `aaio eo ja_aoo]nu, ]j` pda Cd]eni]j sehh jkpebu pda kpdan iai^ano kb pda Aq`ep ]j` Ckilajo]pekj

Ckiieppaa kb oq_d jkj-]q`ep kn ]``epekj]h skng ]j` pda na]okjo bkn oq_d jkj-]q`ep skng bkn pda Ckiieppaa�o _kjoe`an]pekj, ]j` eb pdkqcdp bep, ]llnkr]h ej snepejc.

4)       <jfWd`S^ 7gV[fad JWdh[UW =WWe

Tda baao ^ehha` ^u pda Ckil]ju�o atpanj]h ]q`epkno ej a]_d kb pda h]op psk beo_]h ua]no bkn ]q`ep ]j` jkj-]q`ep nah]pa` oanre_ao lnkre`a` pk pda Ckil]ju kn epo oq^oe`e]neao ]na ]o bkhhkso;

=[`S`U[S^ PWSd <`V[`Y 7gYgef ., 7gV[f =WWe 7gV[f IW^SfWV =WWe KSj =WWe 7^^ FfZWd =WWe

2018
C]j]`] } $88,000

T]jv]je] - $15,000

Neh

Neh

Neh

Neh

Neh

Neh

2017
C]j]`] } $80,000

T]jv]je] - $15,000

Neh

Neh

Neh

Neh

Neh

Neh
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;)       <_b^akWWe

Tda Ckil]ju d]o 3 bqhh peia ailhkuaa hk_]pa` ej Sdani]j, Ckjja_pe_qp, 11 bqhh peia ailhkuaao hk_]pa` ej Bq_gnaab, T]jv]je], ]j` 1 bqhh peia ailhkuaao hk_]pa` ej D]n ao S]h]]i, T]jv]je].

Tda Ckil]ju ]hok denao ailhkuaao kj ] l]np peia kn pailkn]nu ^]oeo ]o `e_p]pa` ^u pda atlhkn]pekj ]_perepeao kj epo lnklanpeao. Tda bqhh peia ]j` pailkn]nu ailhkuaao ]j` _kjoqhp]jpo kb pda Ckil]ju _]j ^a cnkqla`
]__kn`ejc pk i]ej _]packnu kb ]_perepu ]j` cakcn]lde_ hk_]pekj ]o bkhhkso;

CaUSf[a` 9SfWYadk =g^^ K[_W <_b^akWWe KW_badSdk <_b^akWWe =g^^ K[_W 9a`eg^fS`fe GSdf K[_W 9a`eg^fS`fe

Bq_gnaab , T]jv]je] A`iejeopn]pekj 5 Neh Neh Neh

Etlhkn]pekj 7 Neh Neh Neh

D]n ao S]h]]i, T]jv]je] A`iejeopn]pekj 1 Neh Neh Neh

Etlhkn]pekj Neh Neh Neh Neh

Ckjja_pe_qp A`iejeopn]pekj 3 Neh Neh Neh

<)        JZSdW Fi`WdeZ[b

Tda bkhhksejc p]^ha oapo bknpd pda od]na ksjanodel kb kqn `ena_pkno ]j` j]ia` ata_qpera kbbe_ano, dah` ^u oq_d lanokjo ]o kb Aqcqop 31, 2018.

ES_W aX Fi`Wd Eg_TWd aX JZSdWe Fi`WV GWdUW`fSYW %,&

Bappo, Nkni]j  125,799 0.10%

Dqr]h, Jabb 180,000 0.14%

Gqe`e, M]n_k 50,000(2) 0.04%

H]nrau, Wehhe]i 230,424 0.18%

Mknnks, Rko]hej` 669,784 0.54%

R]pd, Uhne_d E. 172,003 0.14%

Sej_h]en, J]iao E. 2,593,992(3) 2.07%

Ahh `ena_pkno ]j` j]ia` ata_qpera kbbe_ano ]o ] cnkql 4,022,002 3.21%

'/( >VaXjaVi^dc WVhZY dc /03*/40*6.1 h]VgZh d[ Xdbbdc h]VgZh djihiVcY^c\ Vh d[ <j\jhi 1/* 0./6,

'0( 3.*... h]VgZh ]ZaY Wn DO>< >dchjai^c\ DcX,

'1( 357*.00 h]VgZh ]ZaY Wn i]Z @hiViZ d[ =VgWVgV H, N^cXaV^g* EVbZh @, N^cXaV^g* @mZXjidg
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Tda rkpejc necdpo ]pp]_da` pk pda _kiikj od]nao ksja` ^u kqn kbbe_ano ]j` `ena_pkno `k jkp `ebban bnki pdkoa rkpejc necdpo ]pp]_da` pk od]nao ksja` ^u laklha sdk ]na jkp kbbe_ano kn `ena_pkno kb kqn Ckil]ju.

@fW_ 2) DS\ad JZSdWZa^VWde S`V IW^SfWV GSdfk KdS`eSUf[a`e

7)       DS\ad JZSdWZa^VWde

Ao b]n ]o ep eo gjksj pk pda Ckil]ju, ep eo jkp `ena_phu kn ej`ena_phu ksja` kn _kjpnkhha` ^u ]ju kpdan Ckil]ju kn ^u pda C]j]`e]j Gkranjiajp, kn ]ju bknaecj ckranjiajp. Tda Ckil]ju d]o jk gjksha`ca kb ]ju

]nn]jcaiajpo sde_d ]p ] oq^oamqajp `]pa skqh` naoqhp ej ] _d]jca kb _kjpnkh. Ahh kb pda Ckil]ju�o eooqa` _kiikj od]nao n]jg amq]hhu ]o pk rkpejc necdpo, `ere`aj`o, ]j` ]ju `eopne^qpekj kb ]ooapo kj sej`ejc-ql kn hemqe`]pekj.

Ao kb Aqcqop 31, 2018, pda Ckil]ju gjkso kb kja od]nadkh`an sdk ^ajabe_e]hhu ksj ikna pd]j 5% kb pda kqpop]j`ejc od]nao kb pda Ckil]ju�o rkpejc oa_qnepeao ]o oap bknpd ej pda bkhhksejc p]^ha;

K[f^W aX 9^See @VW`f[fk aX ?a^VWd%-& 7_ag`f Fi`WV GWdUW`f aX 9^See%,&

Ckiikj Sd]nao V]j E_g Aook_e]pao Cknlkn]pekj 7,486,737 6.44%

'/( <h gZedgiZY dc ^ih NX]ZYjaZ /1B [^aZY l^i] i]Z N@> [dg ?ZXZbWZg 1/* 0./2, D[ i]Z^g dlcZgh]^e lVh WVhZY dc i]Z ^hhjZY VcY djihiVcY^c\ h]VgZh d[ i]Z >dbeVcn d[ /03*/40*6.1 h]VgZh Vh Vi <j\jhi 1/* 0./6* i]Z^g dlcZgh]^e

eZgXZciV\Z ldjaY WZ 3,76$,

'0( <h eZg ^c[dgbVi^dc egdk^YZY dc NX]ZYjaZ /1B Vh [^aZY l^i] i]Z N@>,

Tda bkhhksejc p]^ha oapo kqp pda lknpekj kb _kiikj od]nao kb pda Ckil]ju dah` ^u naceopana` od]nadkh`ano ej C]j]`], pda Ujepa` Sp]pao kb Aiane_], ]j` ]hh kpdan _kqjpneao ^u pkp]h jqi^an kb dkh`ano, pkp]h

od]nadkh`ejco, lan_ajp]ca kb pkp]h eooqa` od]nao, ]j` lan_ajp]ca kb pkp]h dkh`ano ]o kb Aqcqop 31, 2018;

Agd[eV[Uf[a` aX JZSdWZa^VWde aX IWUadV Eg_TWd aX JZSdWZa^VWde Eg_TWd aX 9a__a` JZSdWe GWdUW`fSYW aX KafS^ @eegWV JZSdWe GWdUW`fSYW aX KafS^ ?a^VWde

Ujepa` Sp]pao 1,392 62,196,276 49.69% 81.60%

C]j]`] 209 60,697,064 48.49% 12.25%

Opdan Ckqjpneao 105 2,269,463 1.82% 6.15%

TOTAL 1,706 125,162,803 100.00% 100.00%

8)       IW^SfWV GSdfk KdS`eSUf[a`e

Rah]pa` l]npeao ej_hq`a pda Bk]n` kb Dena_pkno ]j` kbbe_ano, _hkoa b]iehu iai^ano ]j` ajpanlneoao pd]p ]na _kjpnkhha` ^u pdaoa ej`ere`q]ho ]o sahh ]o _anp]ej _kjoqhp]jpo lanbkniejc oeieh]n bqj_pekjo.

(]) T]jv]je]j Rku]hpu Etlhkn]pekj Cknlkn]pekj ajpana` ejpk pda bkhhksejc pn]jo]_pekjo sepd nah]pa` l]npeao;
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TZVg ZcYZY <j\jhi 1/ Nkpao 2018 2017

Lac]h oanre_ao (e)   $Neh  $82,455 

Ckjoqhpejc (ee)  $215,108  $203,274 

Ckjoqhpejc (eee)   $Neh  $172,330 

(e) Tda Ckil]ju ajc]cao ] hac]h beni bkn lnkbaooekj]h oanre_ao ej sde_d kja kb pda Ckil]ju�o `ena_pkno eo ] l]npjan. Dqnejc pda ua]n aj`a` Aqcqop 31, 2018, pda hac]h atlajoa _d]nca` ^u pda beni s]o $jeh (2017 - $82,455). Ao

]p Aqcqop 31, 2018, $335,940 nai]ejo l]u]^ha (Aqcqop 31, 2017 - $370,940).

(ee) Dqnejc pda ua]n aj`a` Aqcqop 31, 2018, $215,108 (2017 - $203,274) s]o l]e` bkn da]l ha]_d _kjopnq_pekj _kjoqhpejc ]j` sa^oepa/`]p] ^]_g-ql oanre_ao pk _kil]jeao _kjpnkhha` ^u ej`ere`q]ho ]ook_e]pa` sepd pda bknian CEO

]j` _qnnajp `ena_pkn.

(eee) Dqnejc pda ua]n aj`a` Aqcqop 31, 2018, $jeh (2017 - $172,330) s]o l]e` bkn cn]`a _kjpnkh `nehhejc, he_ajoa baao ]j` kpdan _kjoqhpejc oanre_ao pk Sp]ie_k, pda Ckil]ju�o fkejp rajpqna l]npjan kj pda Bq_gnaab Gkh` Pnkfa_p.

Ao ]p Aqcqop 31, 2018, pda Ckil]ju d]o ] na_aer]^ha kb $40,086 (Aqcqop 31, 2017 - $37,247) bnki ]j knc]jev]pekj ]ook_e]pa` sepd pda Ckil]ju�o Pnaoe`ajp ]j` bknian CEO ]j` _qnnajp `ena_pkn ]j` bnki _qnnajp

kbbe_ano ]j` `ena_pkno.

Dqnejc pda ua]n aj`a` Aqcqop 31, 2015, pda Ckil]ju okh` ]qpkikpera ]j` iejejc amqeliajp ej pda ]ikqjp kb $243,805 pk `ena_pkno kb pda Ckil]ju ]j` $333,700 pk pda Ckil]ju�o bknian CEO ]j` _qnnajp `ena_pkn bkn

pkp]h lnk_aa`o kb $577,505 ]o `ao_ne^a` ej Nkpa 5. Pqnoq]jp pk pda ]cnaaiajpo, pda Ckil]ju ajpana` ejpk 1-ua]n ha]oa ]cnaaiajpo kj pda ]qpkikpera ]j` iejejc amqeliajp sepd abba_pera `]pao ej M]u 2015. Pan pda panio kb pda

ha]oao, pda Ckil]ju ]cnaao pk lqn_d]oa ^]_g pda ]qpkikpera ]j` iejejc amqeliajp ]p pda aj` kb pda ha]oa lanek`o bkn ] hqil oqi l]uiajp kb USD$74,848. Tda ejepe]h ^]oa l]uiajpo r]nu ^apsaaj pda ]cnaaiajpo ]j` n]jca

^apsaaj $3,500 ]j` $8,000 l]u]^ha ikjpdhu. Tda abba_pera ejpanaop n]pa kj pda _]lep]h ha]oa k^hec]pekj kqpop]j`ejc eo ^apsaaj 20% ]j` 30%.

Oj Da_ai^an 1, 2016, pda Ckil]ju ajpana` ejpk oapphaiajp ]cnaaiajpo sdana^u ] pkp]h kb $343,623 ej lnej_el]h ]j` ]__nqa` ejpanaop s]o oappha` pdnkqcd pda eooq]j_a kb 458,329 od]nao eooqa` ]p ]j ]ran]ca lne_a kb

$0.63 lan od]na bkn pkp]h eooqa` r]hqa kb $288,747, naoqhpejc ej ] c]ej kj oapphaiajp kb `a^p kb $54,876 bkn pda ua]n aj`a` Aqcqop 31, 2017.

Ao ]p Aqcqop 31, 2018, pda nai]ejejc ^]h]j_a kqpop]j`ejc qj`an bej]j_a ha]oa k^hec]pekjo ]bpan pda oapphaiajpo `ao_ne^a` ]^kra eo $67,819 (Aqcqop 31, 2017 - $56,631) ]j` eo nal]u]^ha sepdej 1 ua]n, ]o oq_d, pda bej]j_a

ha]oa k^hec]pekj eo _h]ooebea` ]o ] _qnnajp he]^ehepu.

(^) Raiqjan]pekj kb Dena_pkno ]j` gau i]j]caiajp lanokjjah (^aejc pda Ckil]ju�o Cdeab Eta_qpera Obbe_an, Cdeab Fej]j_e]h Obbe_an ]j` Cdeab Olan]pejc Obbe_an) kb pda Ckil]ju s]o ]o bkhhkso;

TZVg ZcYZY <j\jhi 1/ 2018 2017

Faao, o]h]neao ]j` ^ajabepo
(1)

Sd]na ^]oa` l]uiajpo (2),

(3), (4)

Faao, o]h]neao ]j` ^ajabepo
(1)

Sd]na ^]oa` l]uiajpo (2),

(3)

M]j]caiajp  $ 636,744  $ 773,348  $ 525,102  $ 1,175,439 

Dena_pkno 111,625   414,000   111,625   673,200 

Tkp]h  $ 748,369  $ 1,187,348  $ 636,727  $ 1,848,639 
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(1) S]h]neao ]j` ^ajabepo ej_hq`a `ena_pkn baao. Tda ^k]n` kb `ena_pkno `k jkp d]ra ailhkuiajp kn oanre_a _kjpn]_po sepd pda Ckil]ju. Dena_pkno ]na ajpepha` pk `ena_pkn baao ]j` RSU�o bkn pdaen oanre_ao ]j` kbbe_ano ]na ajpepha` pk

_]od naiqjan]pekj ]j` RSU�o bkn pdaen oanre_ao.

(2) Ckilajo]pekj od]nao i]u _]nnu naopne_pera hacaj`o.

(3) Ahh RSU od]na ^]oa` _kilajo]pekj eo ^]oa` kj pda ]__kqjpejc atlajoa na_kn`a` ej pda ua]n.

(4) Ahh opk_g klpekj od]na ^]oa` _kilajo]pekj eo ^]oa` kj pda ]__kqjpejc atlajoa na_kn`a` ej pda ua]n.

Ao ]p Aqcqop 31, 2018, ej_hq`a` ej pn]`a ]j` kpdan l]u]^hao eo $863,000 (Aqcqop 31, 2017 - $638,000) `qa pk pdaoa gau i]j]caiajp lanokjjah sepd jk ola_ebe_ panio kb nal]uiajp.

Tda Ckil]ju�o bknian CEO ]j` _qnnajp `ena_pkn lnkre`a` r]nekqo hk]jo pk pda Ckil]ju pkp]hejc $133,632. Oj Da_ai^an 1, 2016, pda Ckil]ju ajpana` ejpk oapphaiajp ]cnaaiajpo sdana^u pda nai]ejejc ^]h]j_a kb

$136,519 s]o oappha` pdnkqcd pda eooq]j_a kb 187,321 od]nao eooqa` ]p ]j ]ran]ca lne_a kb $0.705 lan od]na bkn pkp]h eooqa` r]hqa kb $131,998, naoqhpejc ej ] c]ej kj oapphaiajp kb `a^p kb $4,521 bkn pda ua]n aj`a` Aqcqop 31,

2017. Ao ]p Aqcqop 31, 2018 $jeh (Aqcqop 31, 2017 - $jeh) eo kqpop]j`ejc. Tda ^]h]j_a eo l]u]^ha kj `ai]j`, ejpanaop bnaa, ]j` qjoa_qna`.

9)       @`fWdWefe aX <jbWdfe S`V 9ag`eW^

Nkp ]llhe_]^ha.

@fW_ 3) =[`S`U[S^ JfSfW_W`fe

7)       9a`ea^[VSfWV JfSfW_W`fe S`V FfZWd =[`S`U[S^ @`Xad_Sf[a`

Tdeo Fkni 20-FAjjq]h Ralknp _kjp]ejo pda ]q`epa` _kjokhe`]pa` bej]j_e]h op]paiajpo kb pda Ckil]ju bkn pda beo_]h ua]no aj`a` Aqcqop 31, 2018 ]j` 2017 sepd pda Ralknp kb Ij`alaj`ajp Raceopana` Pq^he_ A__kqjpejc

Feni, _kilneoa` kb;

(]) Ckjokhe`]pa` Sp]paiajpo kb Fej]j_e]h Pkoepekj ]o kb Aqcqop 31, 2018 ]j` 2017<

(^) Ckjokhe`]pa` Sp]paiajpo kb Ckilnadajoera Lkoo bkn pda ua]no aj`a` Aqcqop 31, 2018 ]j` 2017<

(_) Ckjokhe`]pa` Sp]paiajpo kb Cd]jcao ej Emqepu bkn pda ua]no aj`a` Aqcqop 31, 2018 ]j` 2017<

(`) Ckjokhe`]pa` Sp]paiajpo kb C]od Fhkso bkn pda ua]no aj`a` Aqcqop 31, 2018 ]j` 2017< ]j`

(a) Nkpao pk pda _kjokhe`]pa` bej]j_e]h op]paiajpo.

?^k^YZcY Kda^Xn

Tda Ckil]ju d]o jaran l]e` `ere`aj`o ]j` `kao jkp ejpaj` pk ej pda ja]n bqpqna.

GZ\Va KgdXZZY^c\h

Tda Ckil]ju eo jkp ] l]npu pk ]ju i]pane]h hac]h lnk_aa`ejco.

8)       J[Y`[X[US`f 9ZS`YWe

Nkja.
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@fW_ 4) KZW FXXWd[`Y S`V C[ef[`Y

7)       FXXWd[`Y S`V C[ef[`Y ;WfS[^e

Tda _kiikj od]nao kb pda Ckil]ju ]na heopa` kj pda KJO qj`an pda oui^kh �TNX�. Tda _kiikj od]nao kb pda Ckil]ju ]na ]hok heopa` kj pda NYSE Aiane_]j LLC (�BMG8 4[S`WQO\�) qj`an pda oui^kh �TRX�

Ao kb Aqcqop 31, 2018, pdana sana 1,392 naceopana` od]nadkh`ano ej pda Ujepa` Sp]pao dkh`ejc 49.69% kb pda Ckil]ju�o kqpop]j`ejc _kiikj od]nao, nalnaoajpejc ]llnktei]pahu 81.59% kb pda pkp]h jqi^an kb naceopana`

od]nadkh`ano. Tda Ckil]ju�o _kiikj od]nao ]na eooqa` ej naceopana` bkni ]j` pda lan_ajp]ca kb od]nao nalknpa` pk ^a dah` ^u naceopana` dkh`ano ej pda Ujepa` Sp]pao eo p]gaj bnki pda na_kn`o kb pda Ckilqpanod]na Tnqop

Ckil]ju, pda naceopn]n ]j` pn]joban ]cajp bkn pda Ckil]ju�o _kiikj od]nao.

Tda jqi^an kb naceopana` od]nadkh`ano naoe`ajp ej pda Ujepa` Sp]pao eo ]ppne^qpa` ]o pk 0.21% pk `ena_pkno ]j` kbbe_ano kb pda Ckil]ju sdk ]na Ujepa` Sp]pao naoe`ajpo< ] bqnpdan 0.20% dah` ^u Ujepa` Sp]pao naoe`ajpo sdk

]na eiia`e]pa b]iehu iai^ano kb ] `ena_pkn ]j` kbbe_an kb pda Ckil]ju< ]j` pda ^]h]j_a kb 42.80% ]na Ujepa` Sp]pao naoe`ajpo sdk d]ra lqn_d]oa` od]nao ej pda oa_kj`]nu i]ngap, pdnkqcd pda b]_ehepeao kb pda TSX kn NYSE

Aiane_]j.

Tda bkhhksejc oapo bknpd pda decd ]j` hks lne_ao atlnaooa` ej U.S. Dkhh]no kj pda NYSE Aiane_]j ]j` ej C]j]`e]j Dkhh]no kj pda TSX bkn pda l]op bqhh oet ikjpdo ]j` pdnkqcd O_pk^an 31, 2018, bkn a]_d mq]npan bkn pda

l]op psk beo_]h ua]no ]j` bkn pda l]op bera ua]no.

EPJ< 7_Wd[US` KJO

%L`[fWV JfSfWe ;a^^Sde&  %9S`SV[S` ;a^^Sde&

?[YZ Cai ?[YZ Cai

CSef J[j Da`fZe

O_pk^an 2018 0.45 0.36 0.58 0.48

Salpai^an 2018 0.46 0.32 0.42 0.34

Aqcqop 2018 0.47 0.35 0.56 0.41

Jqhu 2018 0.50 0.39 0.59 0.47

Jqja 2018 0.56 0.38 0.69 0.50

M]u 2017 0.68 0.54 0.70 0.57

=ad fZW =[eUS^ HgSdfWd <`VWV

Aqcqop 31, 2018 0.56 0.35 0.70 0.43

M]u 31, 2018 0.68 0.30 0.89 0.39

Fa^nq]nu 28, 2018 0.52 0.24 0.63 0.31

Nkrai^an 30, 2017 0.45 0.25 0.56 0.32

Aqcqop 31, 2017 0.56 0.38 0.70 0.47

M]u 31, 2017 0.59 0.40 0.79 0.52

Fa^nq]nu 29, 2017 0.63 0.40 0.84 0.54

Nkrai^an 30, 2016 1.13 0.46 1.44 0.62

Aqcqop 31, 2016 1.49 0.39 1.95 0.51

=ad =[eUS^ PWSd <`VWV

Aqcqop 31, 2018 0.68 0.24 0.89 0.31

Aqcqop 31, 2017 1.13 0.38 1.44 0.47

Aqcqop 31, 2016 1.49 0.17 1.95 0.24

Aqcqop 31, 2015 2.45 0.25 2.70 0.32

Aqcqop 31, 2014 4.06 1.63 4.14 1.75
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8)       G^S` aX ;[efd[Tgf[a`

Nkp ]llhe_]^ha.

9)       DSd]Wfe

Tda Ckil]ju�o _kiikj od]nao ]na heopa` kj pda TSX qj`an pda pn]`ejc oui^kh �TNX� ]j` kj pda NYSE Aiane_]j qj`an pda pn]`ejc oui^kh �TRX�.

;)       JW^^[`Y JZSdWZa^VWde

Nkp ]llhe_]^ha.

<)       ;[^gf[a`

Nkp ]llhe_]^ha.

=)       <jbW`eWe aX fZW @eegW

Nkp ]llhe_]^ha.

@fW_ ,+) 7VV[f[a`S^ @`Xad_Sf[a`

7)       JZSdW 9Sb[fS^

Tda Ckil]ju�o Raop]pa` Anpe_hao kb Ij_knlkn]pekj ]qpdkneva pda Ckil]ju pk eooqa ]j qjheiepa` jqi^an kb _kiikj od]nao. Oj Da_ai^an 8, 2014, pda Bk]n` naokhra` pd]p pda Ckil]ju ]qpdkneva bkn eooq]j_a ql pk ]

i]teiqi kb 155,000,000 _kiikj od]nao, oq^fa_p pk bqnpdan naokhqpekjo kb pda Ckil]ju�o Bk]n` kb Dena_pkno. Ao kb Aqcqop 31, 2018, pdana sana 125,162,803 od]nao _kiikj od]nao eooqa` ]j` kqpop]j`ejc.

E]_d _kiikj od]na d]o amq]h `ere`aj`, hemqe`]pekj ]j` rkpejc necdpo. Vkpano kb _kiikj od]nao ]na ajpepha` pk kja rkpa lan od]na kj ]hh i]ppano pd]p i]u ^a ^nkqcdp ^abkna pdai. Hkh`ano kb _kiikj od]nao ]na ajpepha` pk

na_aera `ere`aj`o sdaj `a_h]na` ^u pda Bk]n` bnki bqj`o hac]hhu ]r]eh]^ha pdanabkn. Tda _kiikj od]nao ]na jkp na`aai]^ha, d]ra jk _kjranoekj necdpo ]j` _]nnu jk lna-ailpera kn kpdan necdpo pk oq^o_ne^a bkn ]``epekj]h od]nao.

Tda kqpop]j`ejc _kiikj od]nao ]na bqhhu l]e` ]j` jkj-]ooaoo]^ha.
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Tda bkhhksejc p]^ha na_kj_ehao pda pkp]h jqi^an kb _kiikj od]nao kqpop]j`ejc bkn pda h]op pdnaa beo_]h ua]no;

Ea) aX JZSdWe # 7_ag`f

KafS^ FgfefS`V[`Y Se aX 7gYgef .,' -+,0 107,853,554 120,532,634

<YY8 Iooqa` lqnoq]jp pk Raopne_pa` Sd]na Ujep Ph]j 50,000             120,500

Ijpanaop od]nao kj ckh` hk]jo 536,137             477,609

Fej`an�o baa kj hk]j ]cnaaiajp 320,543             372,130

Bkjqo od]nao 75,000               26,250

C]odhaoo atan_eoa kb s]nn]jpo 233,258             851,600

KafS^ FgfefS`V[`Y Se aX 7gYgef .,' -+,1 ,+4'+13'/4- ,--'.3+'2-.

<YY8 Iooqa` bkn lner]pa lh]_aiajpo, jap kb s]nn]jpo 7,197,543           (1,094,499)

Iooqa` lqnoq]jp pk Raopne_pa` Sd]na Ujep Ph]j           695,991           1,040,990

Sd]nao eooqa` bkn ejpanaop kj ckh` hk]jo          814,089             542,447

Fej`ano baao kj _kjranpe^ha hk]jo             132,577                   92,805

Sd]nao eooqa` bkn oapphaiajp kb ha]oa k^hec]pekjo             458,329                 288,747

Sd]nao eooqa` bkn ]ikqjpo `qa pk nah]pa` l]npeao             187,321                131,998

Sd]nao eooqa` bkn oapphaiajp kb _kjranpe^ha hk]jo               83,333                 49,166

C]odhaoo atan_eoa kb s]nn]jpo          3,146,944                1,742,000

KafS^ FgfefS`V[`Y Se aX 7gYgef .,' -+,2       ,-,'23/'1,4       # ,-0',2/'.22

<YY8 Iooqa` lqnoq]jp pk Raopne_pa` Sd]na Ujep Ph]j 385,147 188,722

Sd]nao eooqa` bkn ejpanaop kj ckh` hk]jo ]j` _kjranpe^ha hk]jo 1,172,128 612,900

Fej`ano baao kj _kjranpe^ha hk]jo ]j` ckh` hk]jo 466,504 234,752

Sd]nao eooqa` bkn oapphaiajp kb _kjranpe^ha hk]jo 1,354,405 792,381

KafS^ FgfefS`V[`Y Se aX 7gYgef .,' -+,3 ,-0',1-'3+. # ,-2'++.',.-

Sd]nao ]na eooqa` ^u pda Ckil]ju sepd pda nacqh]pknu ]__alp]j_a kb pda Tknkjpk Spk_g Et_d]jca ]j` NYSEAiane_]j, qlkj naokhqpekj kb pda Bk]n` kb Dena_pkno kb pda Ckil]ju. Ao kb Aqcqop 31, 2018, pdana ]na ] pkp]h

kb 125,162,803 _kiikj od]nao eooqa` ]j` ] bqnpdan 7,432,000 _kiikj od]nao naoanra` bkn eooq]j_a qj`an kqpop]j`ejc od]na lqn_d]oa klpekjo ]j` 4,562,901 naoanra` bkn eooq]j_a qj`an od]na lqn_d]oa s]nn]jpo.

8)       7df[U^We aX 7eeaU[Sf[a` S`V 8k^Sie

Tda Ckil]ju s]o knecej]hhu ej_knlkn]pa` qj`an pda _knlkn]pa j]ia �202325 <aWZgiV GiY.� kj Jqhu 5, 1990, qj`an pda =jh^cZhh >dgedgVi^dch <Xi (Ah^anp]).

Tda Anpe_hao kb 202325 <aWZgiV GiY, sana ]iaj`a` kj Aqcqop 13, 1991, ]o bkhhkso;

# pda j]ia kb pda Ckil]ju s]o _d]jca` pk �OVc MVc\Z @meadgVi^dc >dgedgVi^dcr9

# pda naopne_pekj kj pda pn]joban kb od]nao s]o naikra`< ]j`
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# ] jas l]n]cn]ld nac]n`ejc pda ]llkejpiajp kb ]``epekj]h `ena_pkno s]o ]``a` ]o bkhhkso;

q'W( O]Z ?^gZXidgh* bVn* WZilZZc VccjVa \ZcZgVa bZZi^c\h* Veed^ci dcZ dg bdgZ VYY^i^dcVa Y^gZXidgh d[ i]Z >dbeVcn id hZgkZ jci^a i]Z cZmi VccjVa \ZcZgVa bZZi^c\* Wji i]Z cjbWZg d[ VYY^i^dcVa ?^gZXidgh h]Vaa cdi Vi

Vcn i^bZ ZmXZZY dcZ+i]^gY '/-1( d[ i]Z cjbWZg d[ ?^gZXidgh l]d ]ZaY d[[^XZ Vi i]Z Zme^gVi^dc d[ i]Z aVhi VccjVa bZZi^c\ d[ i]Z XdgedgVi^dc,r

Tda Ckil]ju s]o naceopana` ej pda Pnkrej_a kb Bnepeod Ckhqi^e] ]o ]j atpn] lnkrej_e]h _kil]ju qj`an pda >dbeVcn <Xi (Bnepeod Ckhqi^e]) kj Aqcqop 5, 1994.

Tda Anpe_hao kb pda Ckil]ju sana bqnpdan ]iaj`a` kj Fa^nq]nu 15, 1996, ]o bkhhkso;

# pda lnkreoekjo kb pda Anpe_hao ]qpdknevejc pda eooqa kb Ch]oo �B� Vkpejc od]nao, Ch]oo �C� Nkj-Vkpejc od]nao ]j` Ch]oo �D� Pnabanna` od]nao sana `ahapa`<

# Ch]oo �A� rkpejc od]nao sana na`aoecj]pa` ]o _kiikj od]nao< ]j`

# ] lnkreoekj s]o ]``a` pk ]hhks iaapejco kb od]nadkh`ano pk ^a dah` kqpoe`a Ah^anp] ej aepdan kb pda _epeao kb V]j_kqran, Bnepeod Ckhqi^e] kn Tknkjpk, Ojp]nek.

Tda Anpe_hao kb pda Ckil]ju sana bqnpdan ]iaj`a` kj Fa^nq]nu 28, 2006, ]o bkhhkso;

# pda j]ia kb pda Ckil]ju s]o _d]jca` pk epo lnaoajp j]ia, �OVcoVc^Vc MdnVain @meadgVi^dc >dgedgVi^dcr,

Tda Anpe_hao kb pda Ckil]ju sana bqnpdan ]iaj`a` kj Fa^nq]nu 29, 2008 ]o bkhhkso;

# Pqnoq]jp pk Sa_pekj 173(1)(h) kb pda =jh^cZhh >dgedgVi^dch <Xi (Ah^anp]), Ipai 5 kb pda Anpe_hao kb pda Ckil]ju s]o ]iaj`a` ^u _d]jcejc pda i]teiqi jqi^an kb `ena_pkno bnki 9 pk 11.

9a__a` JZSdWe

Ahh eooqa` ]j` kqpop]j`ejc _kiikj od]nao ]na bqhhu l]e` ]j` jkj-]ooaoo]^ha. E]_d dkh`an kb na_kn` kb _kiikj od]nao eo ajpepha` pk kja rkpa bkn a]_d _kiikj od]na ok dah` kj ]hh i]ppano namqenejc ] rkpa kb

od]nadkh`ano, ej_hq`ejc pda aha_pekj kb `ena_pkno. Tda dkh`ano kb _kiikj od]nao sehh ^a ajpepha` pk `ere`aj`o kj ] lnk-n]p] ^]oeo, eb ]j` sdaj ]o `a_h]na` ^u pda ^k]n` kb `ena_pkno. Tdana ]na jk lnabanaj_ao, _kjranoekj necdpo,

lnaailpera necdpo, oq^o_nelpekj necdpo, kn naopne_pekjo kn pn]jobano ]pp]_da` pk pda _kiikj od]nao. Ij pda arajp kb hemqe`]pekj, `eookhqpekj, kn sej`ejc ql kb pda Ckil]ju, pda dkh`ano kb _kiikj od]nao ]na ajpepha` pk l]npe_el]pa ej

pda ]ooapo kb pda Ckil]ju ]r]eh]^ha bkn `eopne^qpekj ]bpan o]peob]_pekj kb pda _h]eio kb _na`epkno.

Tda necdpo kb od]nadkh`ano _]jjkp ^a _d]jca` sepdkqp ] ola_e]h naokhqpekj kb ]p ha]op 2/3 kb pda rkpao _]op ^u pda od]nadkh`ano sdk rkpa` ej naola_p kb pda naokhqpekj, ]j` oal]n]pa _h]ooao kb od]nadkh`ano ]na ajpepha` pk

oal]n]pa _h]oo rkpao. Aju oq_d ]hpan]pekj kb od]nadkh`an�o necdpo skqh` ]hok namqena pda nacqh]pknu ]__alp]j_a kb pda TSX. Tdana ]na jk lnkreoekjo kb pda Ckil]ju�o Anpe_hao kn Buh]so pd]p skqh` d]ra pda abba_p kb `ah]uejc,

`abannejc, kn lnarajpejc ] _d]jca kb _kjpnkh kb pda Ckil]ju, ]j` pd]p skqh` klan]pa kjhu sepd naola_p pk ] iancan, ]_mqeoepekj, kn _knlkn]pa naopnq_pqnejc ejrkhrejc pda Ckil]ju (kn ]ju kb epo oq^oe`e]neao).
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GaiWde S`V ;gf[We aX ;[dWUfade

Tda `ena_pkno od]hh i]j]ca kn oqlanreoa pda i]j]caiajp kb pda ]bb]eno ]j` ^qoejaoo kb pda Ckil]ju ]j` od]hh d]ra ]qpdknepu pk atan_eoa ]hh oq_d lksano kb pda Ckil]ju ]o ]na jkp, ^u pda =jh^cZhh >dgedgVi^dch <Xi

(Ah^anp]) kn ^u pda Anpe_hao kn Buh]so, namqena` pk ^a atan_eoa` ^u pda Ckil]ju ej ] cajan]h iaapejc.

Dena_pkno sehh oanra ]o oq_d qjpeh pda jatp ]jjq]h iaapejc. Ij cajan]h, ] `ena_pkn sdk eo, ej ]ju s]u, `ena_phu kn ej`ena_phu ejpanaopa` ej ]j ateopejc kn lnklkoa` _kjpn]_p kn pn]jo]_pekj sepd pda Ckil]ju sdana^u ] `qpu kn
ejpanaop iecdp ^a _na]pa` pk _kjbhe_p sepd deo `qpu kn ejpanaop `ena_pkn, od]hh `a_h]na pda j]pqna ]j` atpajp kb deo ejpanaop ej oq_d _kjpn]_p kn pn]jo]_pekj kn pda _kjbhe_p kn lkpajpe]h _kjbhe_p sepd deo `qpu ]j` ejpanaop ]o ] `ena_pkn.
Sq_d `ena_pkn od]hh jkp rkpa ej naola_p kb ]ju oq_d _kjpn]_p kn pn]jo]_pekj sepd pda Ckil]ju ej sde_d da eo ejpanaopa` ]j` eb da od]hh `k ok, deo rkpa od]hh jkp ^a _kqjpa`, ^qp da od]hh ^a _kqjpa` ej pda mqknqi lnaoajp ]p pda
iaapejc ]p sde_d oq_d rkpa eo p]gaj. Hksaran, jkpsepdop]j`ejc pda bknackejc, `ena_pkno od]hh d]ra pda necdp pk rkpa kj `apaniejejc pda naiqjan]pekj kb pda `ena_pkno.

Tda `ena_pkno i]u bnki peia pk peia kj ^ad]hb kb pda Ckil]ju; (]) ^knnks ikjau ej oq_d i]jjan ]j` ]ikqjp bnki oq_d okqn_ao ]j` qlkj oq_d panio ]j` _kj`epekjo ]o pdau pdejg bep< (^) eooqa ^kj`o, `a^ajpqnao ]j` kpdan `a^p
k^hec]pekjo< kn (_) iknpc]ca, _d]nca kn cera kpdan oa_qnepu kj pda sdkha kn ]ju l]np kb pda lnklanpu ]j` ]ooapo kb pda Ckil]ju.

Ap ha]op kja-mq]npan kb pda `ena_pkno kb pda Ckil]ju odkqh` ^a lanokjo kn`ej]nehu naoe`ajp ej C]j]`] ]j` ]hh iqop ^a ]p ha]op 18 ua]no kb ]ca. Tdana eo jk iejeiqi od]na ksjanodel pk ^a ] `ena_pkn. Nk lanokj od]hh ^a ] `ena_pkn kb
pda Ckil]ju sdk eo jkp _]l]^ha kb i]j]cejc pdaen ksj ]bb]eno< eo ]j qj`eo_d]nca` ^]jgnqlp kn sdk eo ] lanokj sdk eo jkp ]j ej`ere`q]h.

JZSdWZa^VWde

Aj ]jjq]h cajan]h iaapejc od]hh ^a dah` kj_a ej aranu _]haj`]n ua]n ]p oq_d peia ]j` lh]_a ]o i]u ^a `apanieja` ^u pda `ena_pkno. A mqknqi ]p ]j ]jjq]h cajan]h iaapejc ]j` ola_e]h iaapejc od]hh ^a psk od]nadkh`ano
kn kja kn ikna lnktu dkh`an nalnaoajpejc psk od]nadkh`ano, kn kja od]nadkh`an ]j` ] lnktu dkh`an nalnaoajpejc ]jkpdan od]nadkh`an. Tdana eo jk heiep]pekj eilkoa` ^u pda h]so kb C]j]`] kn ^u pda _d]npan kn kpdan _kjopepqajp
`k_qiajpo kb pda Ckil]ju kj pda necdp kb ] jkj-naoe`ajp pk dkh` kn rkpa pda _kiikj od]nao, kpdan pd]j ]o lnkre`a` ej i]Z DckZhibZci >VcVYV <Xi, (pda �DckZhibZci <Xi�) `eo_qooa` ^ahks qj`an �DiZb /., <YY^i^dcVa Dc[dgbVi^dc*
?, @mX]Vc\Z >dcigdah.�

Ij ]__kn`]j_a sepd Ah^anp] h]s, `ena_pkno od]hh ^a aha_pa` ^u ]j �kn`ej]nu naokhqpekj� sde_d ia]jo (]) ] naokhqpekj l]ooa` ^u pda od]nadkh`ano kb pda Ckil]ju ej cajan]h iaapejc ^u ] oeilha i]fknepu kb pda rkpao _]op ej
lanokj kn ^u lnktu, kn (^) ] naokhqpekj pd]p d]o ^aaj oecja` ^u ]hh od]nadkh`ano ajpepha` pk rkpa kj pda naokhqpekj.

Uj`an Ah^anp] h]s _anp]ej epaio oq_d ]o ]j ]iaj`iajp pk pda Ckil]ju�o ]npe_hao kn ajpanejc ejpk ] iancan, namqenao ]llnkr]h ^u ] ola_e]h naokhqpekj, sde_d ia]jo (]) ] naokhqpekj l]ooa` ^u ] i]fknepu kb jkp haoo pd]j
2/3 kb pda rkpao _]op ^u pda od]nadkh`ano kb pda Ckil]ju sdk, ^aejc ajpepha` pk `k ok, rkpa ej lanokj kn ^u lnktu ]p ] cajan]h iaapejc kb pda _kil]ju (^) ] naokhqpekj _kjoajpa` pk ej snepejc ^u aranu od]nadkh`an kb pda Ckil]ju
sdk skqh` d]ra ^aaj ajpepha` pk rkpa ej lanokj kn ^u lnktu ]p ] cajan]h iaapejc kb pda Ckil]ju, ]j` ] naokhqpekj ok _kjoajpa` pk eo `aaia` pk ^a ] ola_e]h naokhqpekj l]ooa` ]p ] cajan]h iaapejc kb pda Ckil]ju.
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9)       DSfWd[S^ 9a`fdSUfe

Tda bkhhksejc ]na pda i]pane]h _kjpn]_po kb pda Ckil]ju (kpdan pd]j _kjpn]_po ej pda kn`ej]nu _kqnoa kb ^qoejaoo) ajpana` ejpk sepdej pda h]op pdnaa ua]no.

A. Sa_qna` Gkh` Lk]j Acnaaiajpo

;SfW ES_W aX CW`VWd @`fWdWef ISfW KWd_e 9a`hWde[a` ISfW CaS` 7_ag`f

Jqja 11, 2018 Kahhu M_Kajjkj 8% Oja ua]n, sepd atpajoekj bkn kja ua]n US$0.3446 US$180,000

M]n_d 1, 2018 Dajjeo ]j` J]ja Siepd 8% Oja ua]n, sepd atpajoekj bkn oq__aooera panio kb kja ua]n US$0.2670 US$330,000

J]jq]nu 19, 2018 Dajjeo ]j` J]ja Siepd 8% Oja ua]n, sepd atpajoekj bkn oq__aooera panio kb kja ua]n US$0.2853 US$417,206.50

J]jq]nu 19, 2018 Spnq_pqn]h Lkceope_o, LLC 8% Oja ua]n, sepd atpajoekj bkn oq__aooera panio kb kja ua]n US$0.2853 US$100,726.86

Jqja 28, 2016 D]re` Pkjahhe 8% Oja ua]n, sepd atpajoekj bkn kja ua]n US$0.26 US$100,000

Jqja 27, 2016 E`s]n` F. M]nej F]iehu LLC 8% Oja ua]n, sepd atpajoekj bkn kja ua]n US$0.26 US$100,000

M]u 16, 2016 Spnq_pqn]h Lkceope_o, LLC 8% Oja ua]n, sepd atpajoekj bkn oq__aooera panio kb kja ua]n US$0.26 US$104,540

O_pk^an 19, 2015 E`s]n` F. M]nej F]iehu LLC 8% Tdnaa ua]no sepd atpajoekj bkn oq__aooera panio kb kja ua]n US$0.26 US$500,000

O_pk^an 19, 2015 D]re` Pkjpahhe 8% Tdnaa ua]no sepd atpajoekj bkn oq__aooera panio kb kja ua]n US$0.26 US$500,000

Jqja 22, 2015 Wehhe]i Hkhpan 8% Oja ua]n, sepd atpajoekj bkn oq__aooera panio kb kja ua]n US$0.26 US$515,000

Jqja 22, 2015 Hkbbi]j Hanep]ca R]j_d 8% Oja ua]n, sepd atpajoekj bkn oq__aooera panio kb kja ua]n US$0.26 US$1,015,000

B. Sa_qna` Lk]j Acnaaiajpo

;SfW ES_We aX CW`VWd @`fWdWef ISfW KWd_ 9a`hWde[a` ISfW CaS` 7_ag`f

Salpai^an 10, 2018 Vei_k Hkh`ejco Ppu Lp`. 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.27 US$270,019.75

Salpai^an 10, 2018 E_dahkj Sqlan Ppu Lp`. 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.27 US$135,000

Salpai^an 10, 2018 Wehhe]i J. ]j` Sd]nkj B. Ka]pejc 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.27 US$200,769.62

Salpai^an 10, 2018 N]j_u K]i]he 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.27 US$75,000

Salpai^an 10, 2018 Tda Wepp F]iehu Tnqop 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.27 US$100,000

Salpai^an 10, 2018 Sparaj L]ja 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.27 US$450,000

Aqcqop 21, 2018 Dajjeo ]j` J]ja Siepd 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.27 US$100,000

Aqcqop 21, 2018 Wehhe]i Hkhpan 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp   US$0.274 US$100,000

Aqcqop 21, 2018 Jabb ]j` Lej`] L]ja 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp   US$0.274 US$100,000

Jqhu 30, 2018 SATYA, LLC 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.31 US$100,000

Alneh 16, 2018 Wehhe]i Hkhpan 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.346935 US$200,000

Alneh 16, 2018 Dajjeo ]j` J]ja Siepd 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.346935 US$250,000

J]jq]nu 19, 2018 Tda Wepp F]iehu Tnqop 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.2853 US$200,000

Jqja 1, 2017 Nas Dena_pekj IRA 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.26 US$339,709.87

Jqja 1, 2017 Tda Wepp F]iehu Tnqop 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.26 US$433,301.99

M]n_d 31, 2017 Spnq_pqn]h Lkceope_o, LLC 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.26 US$100,776

M]n_d 31, 2017 Wehhe]i Hkhpan 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.26 US$100,000

M]n_d 31, 2017 Nas Dena_pekj IRA 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.26 US$100,000

M]n_d 31, 2017 Tda Wepp F]iehu Tnqop 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.26 US$150,000

Jqja 30, 2016 D]re` S_da_pi]j 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.26 US$100,000

M]u 16, 2016 Wehhe]i Hkhpan 8% Oja ua]n, sepd atpajoekj bkn kja ua]n sepd iqpq]h _kjoajp US$0.26 US$104,900
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;)       <jUZS`YW 9a`fda^e

9S`SVS

Tdana eo jk h]s, ckranjiajp]h `a_naa kn nacqh]pekj ej C]j]`] pd]p naopne_po pda atlknp kn eilknp kb _]lep]h kn ]bba_po pda naiepp]j_a kb `ere`aj`o, ejpanaop kn kpdan l]uiajpo pk ] jkj-naoe`ajp dkh`an kb _kiikj od]nao

kpdan pd]j sepddkh`ejc p]t namqenaiajpo. Aju oq_d naiepp]j_ao pk Ujepa` Sp]pao naoe`ajpo ]na oq^fa_p pk sepddkh`ejc p]t. Saa �OVmVi^dc.�

Tdana eo jk heiep]pekj eilkoa` ^u pda h]so kb C]j]`] kn ^u pda _d]npan kn kpdan _kjopepqajp `k_qiajpo kb pda Ckil]ju kj pda necdp kb ] jkj-naoe`ajp pk dkh` kn rkpa pda _kiikj od]nao, kpdan pd]j ]o lnkre`a` ej pda

Ijraopiajp A_p. Tda bkhhksejc `eo_qooekj oqii]nevao pda lnej_el]h ba]pqnao kb pda Ijraopiajp A_p bkn ] jkj-naoe`ajp sdk lnklkoao pk ]_mqena pda _kiikj od]nao.

Tda Ijraopiajp A_p cajan]hhu lnkde^epo eilhaiajp]pekj kb ] nareas]^ha ejraopiajp ^u ]j ej`ere`q]h, ckranjiajp kn ]caj_u pdanakb, _knlkn]pekj, l]npjanodel, pnqop kn fkejp rajpqna (a]_d ]j �Zci^in�) pd]p eo jkp ]

�C]j]`e]j� ]o `abeja` ej pda Ijraopiajp A_p (] �cdc+>VcVY^Vc�), qjhaoo ]bpan nareas, pda Dena_pkn kb Ijraopiajpo ]llkejpa` ^u pda iejeopan naolkjoe^ha bkn pda Ijraopiajp A_p eo o]peobea` pd]p pda ejraopiajp eo hegahu pk ^a kb jap

^ajabep pk C]j]`]. Aj ejraopiajp ej pda _kiikj od]nao ^u ] jkj-C]j]`e]j kpdan pd]j ] �WTO Ijraopkn� (]o pd]p pani eo `abeja` ^u pda Ijraopiajp A_p, ]j` sde_d pani ej_hq`ao ajpepeao sde_d ]na j]pekj]ho kb kn ]na _kjpnkhha` ^u

j]pekj]ho kb iai^an op]pao kb pda Wknh` Tn]`a Onc]jev]pekj) sdaj pda Ckil]ju s]o jkp _kjpnkhha` ^u ] WTO Ijraopkn, skqh` ^a nareas]^ha qj`an pda Ijraopiajp A_p eb ep s]o ]j ejraopiajp pk ]_mqena _kjpnkh kb pda Ckil]ju

]j` pda r]hqa kb pda ]ooapo kb pda Ckil]ju, ]o `apanieja` ej ]__kn`]j_a sepd pda nacqh]pekjo lnkiqhc]pa` qj`an pda Ijraopiajp A_p, s]o $5,000,000 kn ikna, kn eb ]j kn`an bkn nareas s]o i]`a ^u pda ba`an]h _]^ejap kj pda

cnkqj`o pd]p pda ejraopiajp nah]pa` pk C]j]`]�o _qhpqn]h danep]ca kn j]pekj]h e`ajpepu, nac]n`haoo kb pda r]hqa kb pda ]ooapo kb pda Ckil]ju. Aj ejraopiajp ej pda _kiikj od]nao ^u ] WTO Ijraopkn, kn ^u ] jkj-C]j]`e]j sdaj pda

Ckil]ju s]o _kjpnkhha` ^u ] WTO Ijraopkn, skqh` ^a nareas]^ha qj`an pda Ijraopiajp A_p eb ep s]o ]j ejraopiajp pk ]_mqena _kjpnkh kb pda Ckil]ju ]j` pda r]hqa kb pda ]ooapo kb pda Ckil]ju, ]o `apanieja` ej ]__kn`]j_a

sepd pda nacqh]pekjo lnkiqhc]pa` qj`an pda Ijraopiajp A_p s]o jkp haoo pd]j ] ola_ebea` ]ikqjp, sde_d ]o ola_ebea` ej 2014 s]o ]ju ]ikqjp ej at_aoo kb $354 iehhekj. A jkj-C]j]`e]j skqh` ]_mqena _kjpnkh kb pda Ckil]ju bkn

pda lqnlkoao kb pda Ijraopiajp A_p eb pda jkj-C]j]`e]j ]_mqena` ] i]fknepu kb pda _kiikj od]nao. Tda ]_mqeoepekj kb kja pden` kn ikna, ^qp haoo pd]j ] i]fknepu kb pda _kiikj od]nao skqh` ^a lnaoqia` pk ^a ]j ]_mqeoepekj kb

_kjpnkh kb pda Ckil]ju qjhaoo ep _kqh` ^a aop]^heoda` pd]p, kj pda ]_mqeoepekj, pda Ckil]ju s]o jkp _kjpnkhha` ej b]_p ^u pda ]_mqenan pdnkqcd pda ksjanodel kb pda _kiikj od]nao.
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Canp]ej pn]jo]_pekjo nah]pejc pk pda _kiikj od]nao skqh` ^a atailp bnki pda Ijraopiajp A_p, ej_hq`ejc; (]) ]j ]_mqeoepekj kb pda _kiikj od]nao ^u ] lanokj ej pda kn`ej]nu _kqnoa kb pd]p lanokj�o ^qoejaoo ]o ] pn]`an kn

`a]han ej oa_qnepeao< (^) ]j ]_mqeoepekj kb _kjpnkh kb pda Ckil]ju ej _kjja_pekj sepd pda na]hev]pekj kb oa_qnepu cn]jpa` bkn ] hk]j kn kpdan bej]j_e]h ]ooeop]j_a ]j` jkp bkn ] lqnlkoa nah]pa` pk pda lnkreoekjo kb pda Ijraopiajp A_p<

]j` (_) ]j ]_mqeoepekj kb _kjpnkh kb pda Ckil]ju ^u na]okj kb ]j ]i]hc]i]pekj, iancan, _kjokhe`]pekj kn _knlkn]pa naknc]jev]pekj bkhhksejc sde_d pda qhpei]pa `ena_p kn ej`ena_p _kjpnkh ej b]_p kb pda Ckil]ju, pdnkqcd pda

ksjanodel kb pda _kiikj od]nao, nai]eja` qj_d]jca`.

=adW[Y` @`hWef_W`fe S`V <jUZS`YW [` KS`lS`[S

Tda T]jv]je] Ijraopiajp Cajpna (TIC) eooqao _anpebe_]pao kb Allnkr]h pk Fknaecj ]j` Lk_]h Ckil]jeao seodejc pk ejraop ej T]jv]je]. Pkooaooekj kb Canpebe_]pa kb Allnkr]h ajpephao pda ejraopkn pk pda bkhhksejc T]t

Ij_ajperao qj`an pda Ij_kia T]t A_p.

(e) i]teiqi Cknlkn]pa T]t R]pa kb 30% (Raoe`ajpo ]j` Nkj Raoe`ajpo)

(ee) Wepddkh`ejc T]t kj Dere`aj`o = 10%

(eee) Wepddkh`ejc T]t kj Ijpanaop = 10%

(er) C]nnu bkns]n` kb hkooao bkn qjheiepa` lanek` kb peia.

Ij 1992, pda opnejcajp bknaecj at_d]jca haceoh]pekj s]o nala]ha` ]j` pda naopne_pekj kj bknaecj _kiian_e]h ^]jgo ]^kheoda`. Aju lanokj sdapdan naoe`ajp kn jkp i]u aop]^heod bknaecj _qnnaj_u ]__kqjpo sepd ]ju kb pda

_kiian_e]h ^]jgo ]j` pn]joban bknaecj _qnnaj_u kqpoe`a T]jv]je] sepdkqp naopne_pekj. Tda B]jg kb T]jv]je] nacqh]pao _kiian_e]h ^]jgo ]j` ]llnkrao pda aop]^heodiajp kb kbbodkna bknaecj _qnnaj_u ]__kqjpo ^u naoe`ajpo. Tdana

]na jk _kjpnkho kj bknaecj at_d]jca n]pao kn ejpanaop n]pa kj hk]jo ]j` kran`n]bpo.

<)       KSjSf[a`

DSfWd[S^ 9S`SV[S` =WVWdS^ @`Ua_W KSj 9a`e[VWdSf[a`e

Tda bkhhksejc eo ] oqii]nu kb pda lnej_el]h C]j]`e]j ba`an]h ej_kia p]t _kjoe`an]pekjo kb pda lqn_d]oa, ksjanodel ]j` `eolkoepekj kb pda _kiikj od]nao kbbana` danaqj`an cajan]hhu ]llhe_]^ha pk lqn_d]oano kb

_kiikj od]nao kb pda Ckil]ju sdk, ]p ]hh nahar]jp peiao, ]na naoe`ajpo kb pda U.S. bkn pda lqnlkoao kb pda C]j]`]-Ujepa` Sp]pao T]t Ckjrajpekj (1980), ]o ]iaj`a` (pda �Ckjrajpekj�), ]na jkp naoe`ajp ej C]j]`] kn `aaia` pk

^a naoe`ajp ej C]j]`] bkn lqnlkoao kb pda DcXdbZ OVm <Xi (C]j]`]), ]o ]iaj`a` pk pda `]pa danakb (pda �C]j]`e]j T]t A_p�), `a]h ]p ]ni�o hajcpd sepd ]j` ]na jkp ]bbehe]pa` sepd pda Ckil]ju bkn pda lqnlkoao kb pda C]j]`e]j T]t

A_p, ]j` `k jkp qoa kn dkh` ]j` ]na jkp `aaia` pk qoa kn dkh` oq_d _kiikj od]nao ej pda _kqnoa kb _]nnuejc kj kn ^aejc `aaia` pk ^a _]nnuejc kj ^qoejaoo ej C]j]`] (�U.S. Raoe`ajp Hkh`ano�). Sla_e]h nqhao, sde_d ]na jkp

`eo_qooa` ej pdeo oqii]nu, i]u ]llhu pk ] U.S. Raoe`ajp Hkh`an pd]p eo ]j ejoqnan _]nnuejc kj ^qoejaoo ej C]j]`] ]j` ahoasdana.
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Tdeo oqii]nu eo ^]oa` qlkj pda _qnnajp lnkreoekjo kb pda C]j]`e]j T]t A_p, pda nacqh]pekjo pdanaqj`an, ]hh ola_ebe_ lnklko]ho pk ]iaj` pda C]j]`e]j T]t A_p ]j` nacqh]pekjo pdanaqj`an lq^he_hu ]jjkqj_a` ^u kn kj

^ad]hb kb pda Mejeopan kb Fej]j_a kb C]j]`] lnekn pk pda `]pa danakb (pda �GdabaeS^e�), pda lnkreoekjo kb pda Ckjrajpekj ]o ej abba_p kj pda `]pa danakb, ]j` ]j qj`anop]j`ejc, ^]oa` kj lq^he_hu ]r]eh]^ha lq^heoda` i]pane]ho, kb

pda _qnnajp ]`iejeopn]pera lkhe_eao ]j` ]ooaooejc ln]_pe_ao kb pda C]j]`] Rarajqa Acaj_u ej bkn_a ]o kb pda `]pa danakb. Opdan pd]j pda Pnklko]ho, pdeo oqii]nu `kao jkp p]ga ejpk ]__kqjp kn ]jpe_el]pa ]ju _d]jcao ej h]s kn ej

pda ]`iejeopn]pera lkhe_eao kn ]ooaooejc ln]_pe_ao kb pda C]j]`] Rarajqa Acaj_u, sdapdan ^u haceoh]pera, ckranjiajp]h kn fq`e_e]h ]_pekj, jkn `kao ep p]ga ejpk ]__kqjp p]t h]so kb ]ju lnkrej_a kn pannepknu kb C]j]`] kn kb ]ju

fqneo`e_pekj kqpoe`a C]j]`] sde_d i]u `ebban oecjebe_]jphu bnki pdkoa `eo_qooa` danaej. Tda oqii]nu ]ooqiao pd]p pda Pnklko]ho sehh ^a aj]_pa` oq^op]jpe]hhu ]o lnklkoa`, ^qp pdana _]j ^a jk ]ooqn]j_a pd]p pda Pnklko]ho sehh ^a

aj]_pa` ]o lnklkoa` kn ]p ]hh.

Tdeo oqii]nu eo kb ] cajan]h j]pqna kjhu ]j` eo jkp ejpaj`a` pk ^a, jkn odkqh` ep ^a _kjopnqa` pk ^a, hac]h kn p]t ]`re_a pk ]ju l]npe_qh]n U.S. Raoe`ajp Hkh`an, ]j` jk nalnaoajp]pekj sepd naola_p pk pda p]t _kjoamqaj_ao

pk ]ju l]npe_qh]n U.S. Raoe`ajp Hkh`an eo i]`a. Tda p]t he]^ehepu kb ] U.S. Raoe`ajp Hkh`an sehh `alaj` kj pda dkh`an�o l]npe_qh]n _en_qiop]j_ao. A__kn`ejchu, U.S. Raoe`ajp Hkh`ano odkqh` _kjoqhp sepd pdaen ksj p]t ]`reokno bkn

]`re_a sepd naola_p pk pdaen ksj l]npe_qh]n _en_qiop]j_ao.

Fkn lqnlkoao kb pda C]j]`e]j T]t A_p, ]hh ]ikqjpo nah]pejc pk pda ]_mqeoepekj, dkh`ejc kn `eolkoepekj kb pda _kiikj od]nao iqop ^a atlnaooa` ej C]j]`e]j `khh]no qoejc pda n]pa kb at_d]jca mqkpa` ^u pda B]jg kb C]j]`] ]p jkkj

kj pda `]u pda ]ikqjp benop ]nkoa, kn oq_d kpdan n]pa kb at_d]jca ]o eo ]__alp]^ha pk pda C]j]`] Rarajqa Acaj_u.

7WdWRS\Ra

Dere`aj`o l]e` kn _na`epa` kn `aaia` qj`an pda C]j]`e]j T]t A_p pk ^a l]e` kn _na`epa` pk ] U.S. Raoe`ajp Hkh`an kj pda _kiikj od]nao ]na oq^fa_p pk C]j]`e]j sepddkh`ejc p]t amq]h pk 25% kb pda cnkoo ]ikqjp kb oq_d

`ere`aj`o. Uj`an pda Ckjrajpekj ]j` oq^fa_p pk pda lnkreoekjo pdanakb, pda n]pa kb C]j]`e]j sepddkh`ejc p]t sde_d skqh` ]llhu pk `ere`aj`o l]e` kj pda _kiikj Sd]nao pk ] U.S. Raoe`ajp Hkh`an pd]p ^ajabe_e]hhu ksjo oq_d

`ere`aj`o ]j` eo bqhhu ajpepha` pk pda ^ajabepo qj`an pda Ckjrajpekj eo cajan]hhu 15%, qjhaoo pda ^ajabe_e]h ksjan eo ] _kil]ju sde_d ksjo ]p ha]op 10% kb pda rkpejc od]nao kb pda Ckil]ju ]p pd]p peia, ej sde_d _]oa pda n]pa kb

C]j]`e]j sepddkh`ejc p]t eo na`q_a` pk 5%.

7Wa^]aWbW]\a

A U.S. Raoe`ajp Hkh`an sehh jkp ^a oq^fa_p pk p]t qj`an pda C]j]`e]j T]t A_p kj ]ju _]lep]h c]ej na]heva` ^u pda dkh`an kj ] `eolkoepekj kn `aaia` `eolkoepekj kb _kiikj od]nao, lnkre`a` pd]p pda od]nao `k jkp _kjopepqpa

�p]t]^ha C]j]`e]j lnklanpu� kb pda U.S. Raoe`ajp Hkh`an bkn lqnlkoao kb pda C]j]`e]j T]t A_p. Tda _kiikj od]nao sehh cajan]hhu jkp _kjopepqpa p]t]^ha C]j]`e]j lnklanpu kb ] U.S. Raoe`ajp Hkh`an ]p pda peia kb `eolkoepekj

lnkre`a` pd]p pda _kiikj od]nao ]na heopa` kj ] `aoecj]pa` opk_g at_d]jca (sde_d ej_hq`ao pda TSX ]j` pda NYSE Aiane_]j) ]p pd]p peia qjhaoo ]p ]ju peia `qnejc pda 60-ikjpd lanek` eiia`e]pahu lna_a`ejc pda `eolkoepekj pda

bkhhksejc psk _kj`epekjo ]na iap _kj_qnnajphu; (e) pda U.S. Raoe`ajp Hkh`an, lanokjo sepd sdki pda U.S. Raoe`ajp Hkh`an `e` jkp `a]h ]p ]ni�o hajcpd ]j` l]npjanodelo sdkoa iai^ano ej_hq`a, aepdan `ena_phu kn ej`ena_phu

pdnkqcd kja kn ikna l]npjanodelo, pda U.S. Raoe`ajp Hkh`an kn lanokjo pd]p `k jkp `a]h ]p ]ni'o hajcpd sepd pda U.S. Raoe`ajp Hkh`an, kn pda U.S. Raoe`ajp Hkh`an pkcapdan sepd ]hh oq_d lanokjo ksja` 25% kn ikna kb pda eooqa`

od]nao kb ]ju _h]oo kb pda _]lep]h opk_g kb pda Ckil]ju, ]j` (ee) ikna pd]j 50% kb pda b]en i]ngap r]hqa kb oq_d od]nao s]o `anera` `ena_phu kn ej`ena_phu bnki C]j]`e]j na]h aop]pa, �C]j]`e]j naokqn_ao lnklanpeao� (]o `abeja` ej

pda C]j]`e]j T]t A_p), �pei^an naokqn_a lnklanpu� (]o `abeja` ej pda C]j]`e]j T]t A_p) kn ]j klpekj, ]j ejpanaop kn necdp ej oq_d lnklanpu, sdapdan kn jkp oq_d lnklanpu ateopo. Nkpsepdop]j`ejc pda bknackejc, pda _kiikj od]nao

i]u kpdanseoa ^a `aaia` pk ^a p]t]^ha C]j]`e]j lnklanpu pk ] U.S. Raoe`ajp Hkh`an bkn lqnlkoao kb pda C]j]`e]j T]t A_p ej l]npe_qh]n _en_qiop]j_ao. U.S. Raoe`ajp Hkh`ano pk sdki _kiikj od]nao _kjopepqpa p]t]^ha C]j]`e]j

lnklanpu odkqh` _kjoqhp sepd pdaen ksj p]t ]`reokno ]o pk pda C]j]`e]j ej_kia p]t _kjoamqaj_ao kb ] `eolkoepekj kb pda _kiikj od]nao.
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9WdfS[` L`[fWV JfSfWe =WVWdS^ @`Ua_W KSj 9a`e[VWdSf[a`e

Tda bkhhksejc eo ] cajan]h oqii]nu kb _anp]ej i]pane]h U.S. ba`an]h ej_kia p]t _kjoe`an]pekjo ]llhe_]^ha pk ] U.S. Hkh`an (]o `abeja` ^ahks) ]neoejc bnki pda ksjanodel ]j` `eolkoepekj kb pda _kiikj od]nao. Tdeo

oqii]nu ]llheao kjhu pk U.S. Hkh`ano sdk dkh` _kiikj od]nao ]o _]lep]h ]ooapo (cajan]hhu, lnklanpu dah` bkn ejraopiajp).

Tdeo oqii]nu eo bkn cajan]h ejbkni]pekj lqnlkoao kjhu ]j` `kao jkp lqnlknp pk ^a ] _kilhapa ]j]huoeo kn heopejc kb ]hh lkpajpe]h U.S. ba`an]h ej_kia p]t _kjoe`an]pekjo pd]p i]u ]llhu pk ] U.S. Hkh`an ]o ] naoqhp kb pda

ksjanodel ]j` `eolkoepekj kb _kiikj od]nao. Ij ]``epekj, pdeo oqii]nu `kao jkp p]ga ejpk ]__kqjp pda ej`ere`q]h b]_po ]j` _en_qiop]j_ao kb ]ju l]npe_qh]n U.S. Hkh`an pd]p i]u ]bba_p pda U.S. ba`an]h ej_kia p]t _kjoamqaj_ao pk

oq_d U.S. Hkh`an, ej_hq`ejc ola_ebe_ p]t _kjoamqaj_ao pk ] U.S. Hkh`an qj`an ]j ]llhe_]^ha p]t pna]pu. A__kn`ejchu, pdeo oqii]nu eo jkp ejpaj`a` pk ^a, ]j` odkqh` jkp ^a _kjopnqa` ]o, hac]h kn U.S. ba`an]h ej_kia p]t ]`re_a sepd

naola_p pk ]ju l]npe_qh]n U.S. Hkh`an. Ij ]``epekj, pdeo oqii]nu `kao jkp ]``naoo pda U.S. ba`an]h ]hpanj]pera iejeiqi, U.S. ba`an]h aop]pa ]j` cebp, U.S. Ma`e_]na _kjpne^qpekj, U.S. op]pa ]j` hk_]h, kn jkj-U.S. p]t _kjoamqaj_ao

kb pda ]_mqeoepekj, ksjanodel, atan_eoa kn `eolkoepekj kb _kiikj od]nao. Et_alp ]o ola_ebe_]hhu oap bknpd ^ahks, pdeo oqii]nu `kao jkp `eo_qoo ]llhe_]^ha p]t nalknpejc namqenaiajpo. E]_d U.S. Hkh`an odkqh` _kjoqhp epo ksj p]t

]`reokn nac]n`ejc ]hh U.S. ba`an]h, U.S. op]pa ]j` hk_]h ]j` jkj-U.S. p]t _kjoamqaj_ao kb pda ksjanodel kb _kiikj od]nao.

Nk klejekj bnki U.S. hac]h _kqjoah kn nqhejc bnki pda Ijpanj]h Rarajqa Sanre_a (pda �IRS�) d]o ^aaj namqaopa`, kn sehh ^a k^p]eja`, nac]n`ejc pda U.S. ba`an]h ej_kia p]t _kjoamqaj_ao kb pda ]_mqeoepekj, ksjanodel,

atan_eoa kn `eolkoepekj kb _kiikj od]nao. Tdeo oqii]nu eo jkp ^ej`ejc kj pda IRS, ]j` pda IRS eo jkp lna_hq`a` bnki p]gejc ] lkoepekj pd]p eo `ebbanajp bnki, ]j` _kjpn]nu pk, ]ju lkoepekj p]gaj ej pdeo oqii]nu. Ij ]``epekj,

^a_]qoa pda ]qpdknepeao qlkj sde_d pdeo oqii]nu eo ^]oa` ]na oq^fa_p pk r]nekqo ejpanlnap]pekjo, pda IRS ]j` pda U.S. _kqnpo _kqh` `eo]cnaa sepd kja kn ikna kb pda lkoepekjo p]gaj ej pdeo oqii]nu.

GQ]^S ]T HVWa 7WaQZ]ac`S

<ji]dg^i^Zh Tdeo oqii]nu eo ^]oa` kj pda Ijpanj]h Rarajqa Ck`a kb 1986, ]o ]iaj`a` (pda �Ck`a�), Tna]oqnu Racqh]pekjo (sdapdan bej]h, pailkn]nu, kn lnklkoa`), lq^heoda` nqhejco kb pda IRS, lq^heoda` ]`iejeopn]pera

lkoepekjo kb pda IRS, pda Ckjrajpekj Bapsaaj C]j]`] ]j` pda Ujepa` Sp]pao kb Aiane_] sepd Raola_p pk T]tao kj Ij_kia ]j` kj C]lep]h, oecja` Salpai^an 26, 1980, ]o ]iaj`a` (pda �C]j]`]-U.S. T]t Ckjrajpekj�), ]j` U.S.

_kqnp `a_eoekjo pd]p ]na ]llhe_]^ha ]j`, ej a]_d _]oa, ]o ej abba_p ]j` ]r]eh]^ha, ]o kb pda `]pa danakb. Aju kb pda ]qpdknepeao kj sde_d pdeo oqii]nu eo ^]oa` _kqh` ^a _d]jca` ej ] i]pane]h ]j` ]`ranoa i]jjan ]p ]ju peia, ]j` ]ju

oq_d _d]jca _kqh` ^a ]llhea` kj ] napnk]_pera kn lnkola_pera ^]oeo sde_d _kqh` ]bba_p pda U.S. ba`an]h ej_kia p]t _kjoe`an]pekjo `ao_ne^a` ej pdeo oqii]nu. Tdeo oqii]nu `kao jkp `eo_qoo pda lkpajpe]h abba_po, sdapdan ]`ranoa kn

^ajabe_e]h, kb ]ju lnklkoa` haceoh]pekj pd]p, eb aj]_pa`, _kqh` ^a ]llhea` kj ] napnk]_pera kn lnkola_pera ^]oeo.

I&G& <]ZRS`a, Fkn lqnlkoao kb pdeo oqii]nu, pda pani �U.S. Hkh`an� ia]jo ] ^ajabe_e]h ksjan kb _kiikj od]nao pd]p eo bkn U.S. ba`an]h ej_kia p]t lqnlkoao;

#      Aj ej`ere`q]h sdk eo ] _epevaj kn naoe`ajp kb pda U.S.<

109



#      A _knlkn]pekj (kn kpdan ajpepu p]t]^ha ]o ] _knlkn]pekj bkn U.S. ba`an]h ej_kia p]t lqnlkoao) _na]pa` kn knc]jeva` ej kn qj`an pda h]so kb pda U.S., ]ju op]pa pdanakb kn pda Deopne_p kb Ckhqi^e]<

#      Aj aop]pa pda ej_kia kb sde_d eo oq^fa_p pk U.S. ba`an]h ej_kia p]t]pekj nac]n`haoo kb epo okqn_a< kn

#      A pnqop pd]p (]) eo oq^fa_p pk pda lnei]nu oqlanreoekj kb ] _kqnp sepdej pda U.S. ]j` pda _kjpnkh kb kja kn ikna U.S. lanokjo bkn ]hh oq^op]jpe]h `a_eoekjo kn (^) d]o ] r]he` aha_pekj ej abba_p qj`an ]llhe_]^ha Tna]oqnu

Racqh]pekjo pk ^a pna]pa` ]o ] U.S. lanokj.

B]\%I&G& <]ZRS`a, Fkn lqnlkoao kb pdeo oqii]nu, ] �jkj-U.S. Hkh`an� eo ] ^ajabe_e]h ksjan kb _kiikj od]nao pd]p eo jkp ] l]npjanodel (kn kpdan �l]oo-pdnkqcd� ajpepu) bkn U.S. ba`an]h ej_kia p]t lqnlkoao ]j` eo jkp ]

U.S. Hkh`an. Tdeo oqii]nu `kao jkp ]``naoo pda U.S. ba`an]h ej_kia p]t _kjoe`an]pekjo ]llhe_]^ha pk jkj-U.S. Hkh`ano ]neoejc bnki pda ksjanodel kb _kiikj od]nao.

A__kn`ejchu, ] jkj-U.S. Hkh`an odkqh` _kjoqhp epo ksj p]t ]`reokn nac]n`ejc ]hh U.S. ba`an]h, U.S. op]pa ]j` hk_]h, ]j` jkj-U.S. p]t _kjoamqaj_ao (ej_hq`ejc pda lkpajpe]h ]llhe_]pekj kb ]j` klan]pekj kb ]ju ej_kia p]t

pna]peao) nah]pejc pk pda lqn_d]oa kb pda _kiikj od]nao lqnoq]jp pk pda ksjanodel kb _kiikj od]nao.

H`O\aOQbW]\a B]b 4RR`SaaSR, Tdeo oqii]nu `kao jkp ]``naoo pda p]t _kjoamqaj_ao kb pn]jo]_pekjo abba_pa` lnekn kn oq^oamqajp pk, kn _kj_qnnajphu sepd, ]ju lqn_d]oa kb pda oa_qnepeao (sdapdan kn jkp ]ju oq_d

pn]jo]_pekjo ]na qj`anp]gaj ej _kjja_pekj sepd pda lqn_d]oa kb pda oa_qnepeao), kpdan pd]j pda U.S. ba`an]h ej_kia p]t _kjoe`an]pekjo pk U.S. Hkh`ano kb pda pda ksjanodel kb oq_d _kiikj od]nao.

I&G& <]ZRS`a GcPXSQb b] G^SQWOZ I&G& 9SRS`OZ =\Q][S HOf FcZSa B]b 4RR`SaaSR

Tdeo oqii]nu `kao jkp ]``naoo pda U.S. ba`an]h ej_kia p]t _kjoe`an]pekjo kb pda ksjanodel kb _kiikj od]nao ^u U.S. Hkh`ano pd]p ]na oq^fa_p pk ola_e]h lnkreoekjo qj`an pda Ck`a, ej_hq`ejc, ^qp jkp heiepa` pk, pda

bkhhksejc; (]) p]t-atailp knc]jev]pekjo, mq]hebea` napenaiajp lh]jo, ej`ere`q]h napenaiajp ]__kqjpo, kn kpdan p]t-`abanna` ]__kqjpo< (^) bej]j_e]h ejopepqpekjo, qj`ansnepano, ejoqn]j_a _kil]jeao, na]h aop]pa ejraopiajp pnqopo, kn

nacqh]pa` ejraopiajp _kil]jeao< (_) ^nkgan-`a]hano, `a]hano, kn pn]`ano ej oa_qnepeao kn _qnnaj_eao pd]p aha_p pk ]llhu ] �i]ng-pk-i]ngap� ]__kqjpejc iapdk`< (`) U.S. Hkh`ano pd]p d]ra ] �bqj_pekj]h _qnnaj_u� kpdan pd]j pda U.S.

`khh]n< (a) U.S. Hkh`ano pd]p ksj _kiikj od]nao ]o l]np kb ] opn]``ha, da`cejc pn]jo]_pekj, _kjranoekj pn]jo]_pekj, _kjopnq_pera o]ha, kn kpdan ]nn]jcaiajp ejrkhrejc ikna pd]j kja lkoepekj< (b) U.S. Hkh`ano pd]p ]_mqena _kiikj

od]nao ej _kjja_pekj sepd pda atan_eoa kb ailhkuaa opk_g klpekjo kn kpdanseoa ]o _kilajo]pekj bkn oanre_ao< (c) U.S. Hkh`ano pd]p dkh` _kiikj od]nao kpdan pd]j ]o ] _]lep]h ]ooap sepdej pda ia]jejc kb Sa_pekj 1221 kb pda Ck`a

(cajan]hhu, lnklanpu dah` bkn ejraopiajp lqnlkoao)< (d) U.S. Hkh`ano pd]p ksj `ena_phu, ej`ena_phu, kn ^u ]ppne^qpekj, 10% kn ikna, ^u rkpejc lksan kn r]hqa, kb pda kqpop]j`ejc opk_g kb pda Ckil]ju< ]j` (e) U.S. Hkh`ano oq^fa_p pk

Sa_pekj 451(^) kb pda Ck`a. Tdeo oqii]nu ]hok `kao jkp ]``naoo pda U.S. ba`an]h ej_kia p]t _kjoe`an]pekjo ]llhe_]^ha pk U.S. Hkh`ano sdk ]na; (]) U.S. atl]pne]pao kn bknian hkjc-pani naoe`ajpo kb pda U.S.< (^) lanokjo pd]p d]ra

^aaj, ]na, kn sehh ^a ] naoe`ajp kn `aaia` pk ^a ] naoe`ajp ej C]j]`] bkn lqnlkoao kb pda T]t A_p< (_) lanokjo pd]p qoa kn dkh`, sehh qoa kn dkh`, kn pd]p ]na kn sehh ^a `aaia` pk qoa kn dkh` _kiikj od]nao ej _kjja_pekj sepd

_]nnuejc kj ] ^qoejaoo ej C]j]`]< (`) lanokjo sdkoa _kiikj od]nao _kjopepqpa �p]t]^ha C]j]`e]j lnklanpu� qj`an pda T]t A_p< kn (a) lanokjo pd]p d]ra ] lani]jajp aop]^heodiajp ej C]j]`] bkn lqnlkoao kb pda C]j]`]-U.S. T]t

Ckjrajpekj. U.S. Hkh`ano pd]p ]na oq^fa_p pk ola_e]h lnkreoekjo qj`an pda Ck`a, ej_hq`ejc U.S. Hkh`ano `ao_ne^a` eiia`e]pahu ]^kra, odkqh` _kjoqhp pdaen ksj p]t ]`reokno nac]n`ejc ]hh U.S. ba`an]h, U.S. op]pa ]j` hk_]h, ]j` jkj-

U.S. p]t _kjoamqaj_ao (ej_hq`ejc pda lkpajpe]h ]llhe_]pekj ]j` klan]pekj kb ]ju ej_kia p]t pna]peao) nah]pejc pk pda ksjanodel kb _kiikj od]nao.
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Ib ]j ajpepu kn ]nn]jcaiajp pd]p eo _h]ooebea` ]o ] l]npjanodel (kn kpdan �l]oo-pdnkqcd� ajpepu) bkn U.S. ba`an]h ej_kia p]t lqnlkoao dkh`o _kiikj od]nao, pda U.S. ba`an]h ej_kia p]t _kjoamqaj_ao pk oq_d l]npjanodel ]j`

pda l]npjano (kn kpdan ksjano) kb oq_d l]npjanodel kb pda ksjanodel kb pda _kiikj od]nao cajan]hhu sehh `alaj` kj pda ]_perepeao kb pda l]npjanodel ]j` pda op]pqo kb oq_d l]npjano (kn kpdan ksjano). Tdeo oqii]nu `kao jkp ]``naoo

pda U.S. ba`an]h ej_kia p]t _kjoamqaj_ao bkn ]ju oq_d l]npjan kn l]npjanodel (kn kpdan �l]oo-pdnkqcd� ajpepu kn epo ksjano). Osjano kb ajpepeao ]j` ]nn]jcaiajpo pd]p ]na _h]ooebea` ]o l]npjanodelo (kn kpdan �l]oo-pdnkqcd� ajpepeao)

bkn U.S. ba`an]h ej_kia p]t lqnlkoao odkqh` _kjoqhp pdaen ksj p]t ]`reokno nac]n`ejc pda U.S. ba`an]h ej_kia p]t _kjoamqaj_ao kb pda ksjanodel kb _kiikj od]nao.

7Wab`WPcbW]\a ]\ 6][[]\ GVO`Sa

Tda Ckil]ju d]o jaran l]e` ] `ere`aj` ]j` d]o jk ejpajpekj kb l]uejc ] `ere`aj`. Sq^fa_p pk pda PFIC nqhao `eo_qooa` ^ahks, ] U.S. Hkh`an pd]p na_aerao ] `eopne^qpekj, ej_hq`ejc ] _kjopnq_pera `eopne^qpekj, sepd naola_p

pk _kiikj od]nao sehh ^a namqena` pk ej_hq`a pda ]ikqjp kb oq_d `eopne^qpekj ej cnkoo ej_kia ]o ] `ere`aj` (sepdkqp na`q_pekj bkn ]ju C]j]`e]j ej_kia p]t sepddah` bnki oq_d `eopne^qpekj) pk pda atpajp kb pda _qnnajp kn

]__qiqh]pa` �a]njejco ]j` lnkbepo� kb pda Ckil]ju, ]o _kilqpa` bkn U.S. ba`an]h ej_kia p]t lqnlkoao. Tk pda atpajp pd]p ] `eopne^qpekj at_aa`o pda _qnnajp ]j` ]__qiqh]pa` �a]njejco ]j` lnkbepo� kb pda Ckil]ju, oq_d

`eopne^qpekj sehh ^a pna]pa` benop ]o ] p]t-bnaa napqnj kb _]lep]h pk pda atpajp kb ] U.S. Hkh`an�o p]t ^]oeo ej pda _kiikj od]nao ]j` pdana]bpan ]o c]ej bnki pda o]ha kn at_d]jca kb oq_d _kiikj od]nao (oaa �S]ha kn Opdan T]t]^ha

Deolkoepekj kb Ckiikj Sd]nao� ^ahks). Hksaran, pda Ckil]ju i]u jkp i]ejp]ej _]h_qh]pekjo kb a]njejco ]j` lnkbepo ej ]__kn`]j_a sepd U.S. ba`an]h ej_kia p]t lnej_elhao, ]j` a]_d U.S. Hkh`an odkqh` pdanabkna ]ooqia pd]p

]ju `eopne^qpekj ^u pda Ckil]ju sepd naola_p pk pda _kiikj od]nao sehh ^a nalknpa` pk pdai ]o ] `ere`aj`. Dere`aj`o na_aera` kj pda _kiikj od]nao cajan]hhu sehh jkp ^a ahece^ha bkn pda �`ere`aj`o na_aera` `a`q_pekj�

]r]eh]^ha pk U.S. _knlkn]pa od]nadkh`ano na_aerejc `ere`aj`o bnki U.S. _knlkn]pekjo. Ib pda Ckil]ju eo ahece^ha bkn pda ^ajabepo kb pda C]j]`]-U.S. T]t Ckjrajpekj, kn ]jkpdan mq]hebuejc ej_kia p]t pna]pu sepd pda Ujepa` Sp]pao

pd]p ej_hq`ao ]j at_d]jca kb ejbkni]pekj lnkcn]i sde_d pda U.S. Tna]oqnu Dal]npiajp d]o `apanieja` eo o]peob]_pknu bkn pdaoa lqnlkoao, kn epo od]nao ]na na]`ehu pn]`]^ha kj ]j aop]^heoda` oa_qnepeao i]ngap ej pda U.S., `ere`aj`o

l]e` ^u pda Ckil]ju pk jkj-_knlkn]pa U.S. Hkh`ano cajan]hhu sehh ^a ahece^ha bkn pda lnabanajpe]h p]t n]pao ]llhe_]^ha pk hkjc-pani _]lep]h c]ejo, lnkre`a` _anp]ej dkh`ejc lanek` ]j` kpdan _kj`epekjo ]na o]peobea`, ej_hq`ejc pd]p

pda Ckil]ju jkp ^a _h]ooebea` ]o ] PFIC ej pda p]t ua]n kb `eopne^qpekj kn ej pda lna_a`ejc p]t ua]n. Tda `ere`aj` nqhao ]na _kilhat, ]j` a]_d U.S. Hkh`an odkqh` _kjoqhp epo ksj p]t ]`reokn nac]n`ejc pda ]llhe_]pekj kb oq_d nqhao.

GOZS ]` CbVS` HOfOPZS 7Wa^]aWbW]\ ]T 6][[]\ GVO`Sa

Sq^fa_p pk pda PFIC nqhao `eo_qooa` ^ahks, qlkj pda o]ha kn kpdan p]t]^ha `eolkoepekj kb _kiikj od]nao, ] U.S. Hkh`an cajan]hhu sehh na_kcjeva ] _]lep]h c]ej kn hkoo ej ]j ]ikqjp amq]h pk pda `ebbanaj_a ^apsaaj pda

]ikqjp kb _]od lhqo pda b]en i]ngap r]hqa kb ]ju lnklanpu na_aera` ]j` oq_d U.S. Hkh`an�o p]t ^]oeo ej pda _kiikj od]nao okh` kn kpdanseoa `eolkoa` kb. Sq_d _]lep]h c]ej kn hkoo sehh cajan]hhu ^a ] hkjc-pani _]lep]h c]ej kn hkoo

eb, ]p pda peia kb pda o]ha kn kpdan p]t]^ha `eolkoepekj, pda U.S. Hkh`an�o dkh`ejc lanek` bkn pda _kiikj od]nao eo ikna pd]j kja ua]n. Pnabanajpe]h p]t n]pao ]llhu pk hkjc-pani _]lep]h c]ejo kb jkj-_knlkn]pa U.S. Hkh`ano.

Da`q_pekjo bkn _]lep]h hkooao ]na oq^fa_p pk oecjebe_]jp heiep]pekjo qj`an pda Ck`a. A U.S. Hkh`an�o p]t ^]oeo ej _kiikj od]nao cajan]hhu sehh ^a oq_d U.S. Hkh`an�o U.S. `khh]n _kop bkn oq_d _kiikj od]nao.
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D9=6 GbObca ]T bVS 6][^O\g

Tda Ckil]ju d]` jk narajqao bkn epo p]t]^ha ua]n aj`a` Aqcqop 31, 2018, ]j` d]o jkp lanbknia` ]j ]j]huoeo kb sdapdan kn jkp ep s]o kn sehh ^a `aaia` ] PFIC bkn epo lnekn ]j` _qnnajp p]t]^ha ua]no. Ib pda Ckil]ju eo

kn ^a_kiao ] PFIC, pda bknackejc `ao_nelpekj kb pda U.S. ba`an]h ej_kia p]t _kjoamqaj_ao pk U.S. Hkh`ano kb pda ksjanodel kb Ckiikj Sd]nao sehh ^a `ebbanajp. Tda U.S. ba`an]h ej_kia p]t _kjoamqaj_ao kb ksjejc ]j`

`eolkoejc kb _kiikj od]nao eb pda Ckil]ju eo kn ^a_kiao ] PFIC ]na `ao_ne^a` ^ahks qj`an pda da]`ejc �T]t Ckjoamqaj_ao eb pda Ckil]ju eo ] PFIC.�

A jkj-U.S. _knlkn]pekj eo ] PFIC bkn a]_d p]t ua]n ej sde_d (e) 75% kn ikna kb epo cnkoo ej_kia eo l]ooera ej_kia (]o `abeja` bkn U.S. ba`an]h ej_kia p]t lqnlkoao) (pda �ej_kia paop�) kn (ee) 50% kn ikna (^u r]hqa) kb

epo ]ooapo (^]oa` kj ]j ]ran]ca kb pda mq]npanhu r]hqao kb pda ]ooapo `qnejc oq_d p]t ua]n) aepdan lnk`q_a kn ]na dah` bkn pda lnk`q_pekj kb l]ooera ej_kia (pda �]ooap paop�). Fkn lqnlkoao kb pda PFIC lnkreoekjo, �cnkoo ej_kia�

cajan]hhu ej_hq`ao o]hao narajqao haoo _kop kb ckk`o okh`, lhqo ej_kia bnki ejraopiajpo ]j` bnki ej_e`ajp]h kn kpdan klan]pekjo kn okqn_ao, ]j` �l]ooera ej_kia� cajan]hhu ej_hq`ao `ere`aj`o, ejpanaop, _anp]ej najpo ]j` nku]hpeao,

_anp]ej c]ejo bnki _kiik`epeao kn oa_qnepeao pn]jo]_pekjo ]j` pda at_aoo kb c]ejo kran hkooao bnki pda `eolkoepekj kb _anp]ej ]ooapo sde_d lnk`q_p l]ooera ej_kia. Ib ] jkj-U.S. _knlkn]pekj ksjo ]p ha]op 25% (^u r]hqa) kb pda

opk_g kb ]jkpdan _knlkn]pekj, pda jkj-U.S. _knlkn]pekj eo pna]pa`, bkn lqnlkoao kb pda ej_kia paop ]j` ]ooap paop, ]o ksjejc epo lnklknpekj]pa od]na kb pda ]ooapo kb pda kpdan _knlkn]pekj ]j` ]o na_aerejc `ena_phu epo lnklknpekj]pa

od]na kb pda kpdan _knlkn]pekj�o ej_kia.

Uj`an _anp]ej ]ppne^qpekj ]j` ej`ena_p ksjanodel nqhao, eb pda Ckil]ju eo ] PFIC, U.S. Hkh`ano sehh cajan]hhu ^a `aaia` pk ksj pdaen lnklknpekj]pa od]na kb pda Ckil]ju�o `ena_p kn ej`ena_p amqepu ejpanaop ej ]ju

_kil]ju pd]p eo ]hok ] PFIC (] �Sq^oe`e]nu PFIC�), ]j` sehh ^a oq^fa_p pk U.S. ba`an]h ej_kia p]t kj pdaen lnklknpekj]pa od]na kb (]) ]ju �at_aoo `eopne^qpekjo,� ]o `ao_ne^a` ^ahks, kj pda opk_g kb ] Sq^oe`e]nu PFIC ]j` (^) ]

`eolkoepekj kn `aaia` `eolkoepekj kb pda opk_g kb ] Sq^oe`e]nu PFIC ^u pda Ckil]ju kn ]jkpdan Sq^oe`e]nu PFIC, ^kpd ]o eb oq_d U.S. Hkh`ano `ena_phu dah` pda od]nao kb oq_d Sq^oe`e]nu PFIC. Ij ]``epekj, U.S. Hkh`ano i]u ^a

oq^fa_p pk U.S. ba`an]h ej_kia p]t kj ]ju ej`ena_p c]ej na]heva` kj pda opk_g kb ] Sq^oe`e]nu PFIC kj pda o]ha kn `eolkoepekj kb _kiikj od]nao. A__kn`ejchu, U.S. Hkh`ano odkqh` ^a ]s]na pd]p pdau _kqh` ^a oq^fa_p pk p]t araj eb

jk `eopne^qpekjo ]na na_aera` ]j` jk na`ailpekjo kn kpdan `eolkoepekjo kb pda Ckil]ju�o _kiikj od]nao ]na i]`a.

Tda `apaniej]pekj kb PFIC op]pqo eo ejdanajphu b]_pq]h, eo oq^fa_p pk ] jqi^an kb qj_anp]ejpeao, ]j` _]j ^a `apanieja` kjhu ]jjq]hhu ]p pda _hkoa kb pda p]t ua]n ej mqaopekj. A``epekj]hhu, pda ]j]huoeo `alaj`o, ej l]np, kj

pda ]llhe_]pekj kb _kilhat U.S. ba`an]h ej_kia p]t nqhao, sde_d ]na oq^fa_p pk `ebbanejc ejpanlnap]pekjo. Tdana _]j ^a jk ]ooqn]j_a pd]p pda Ckil]ju sehh kn sehh jkp ^a `apanieja` pk ^a ] PFIC bkn pda _qnnajp p]t ua]n kn ]ju lnekn

kn bqpqna p]t ua]n, ]j` jk klejekj kb hac]h _kqjoah kn nqhejc bnki pda IRS _kj_anjejc pda op]pqo kb pda Ckil]ju ]o ] PFIC d]o ^aaj k^p]eja` kn sehh ^a namqaopa`. U.S. Hkh`ano odkqh` _kjoqhp pdaen ksj U.S. p]t ]`reokno nac]n`ejc

pda PFIC op]pqo kb pda Ckil]ju.

HOf 6]\aS_cS\QSa WT bVS 6][^O\g Wa O D9=6

Ib pda Ckil]ju eo ] PFIC bkn ]ju p]t ua]n `qnejc sde_d ] U.S. Hkh`an dkh`o _kiikj od]nao, ola_e]h nqhao i]u ej_na]oa oq_d U.S. Hkh`an�o U.S. ba`an]h ej_kia p]t he]^ehepu sepd naola_p pk pda ksjanodel ]j` `eolkoepekj

kb oq_d _kiikj od]nao. Ib pda Ckil]ju eo ] PFIC bkn ]ju p]t ua]n `qnejc sde_d ] U.S. Hkh`an ksjo _kiikj od]nao, pda Ckil]ju sehh ^a pna]pa` ]o ] PFIC sepd naola_p pk oq_d U.S. Hkh`an bkn pd]p p]t ua]n ]j` bkn ]hh

oq^oamqajp p]t ua]no, nac]n`haoo kb sdapdan pda Ckil]ju iaapo pda ej_kia paop kn pda ]ooap paop bkn oq_d oq^oamqajp p]t ua]no, qjhaoo pda U.S. Hkh`an i]gao ] �`aaia` o]ha� aha_pekj sepd naola_p pk pda _kiikj od]nao. Ib pda

aha_pekj eo i]`a, pda U.S. Hkh`an sehh ^a `aaia` pk oahh pda _kiikj od]nao ep dkh`o ]p pdaen b]en i]ngap r]hqa kj pda h]op `]u kb pda h]op p]t]^ha ua]n ej sde_d sa mq]hebea` ]o ] PFIC, ]j` ]ju c]ej na_kcjeva` bnki oq_d `aaia`

o]ha skqh` ^a p]ta` qj`an pda PFIC at_aoo `eopne^qpekj naceia. Abpan pda `aaia` o]ha aha_pekj, pda U.S. Hkh`an�o _kiikj od]nao skqh` jkp ^a pna]pa` ]o od]nao kb ] PFIC qjhaoo pda Ckil]ju oq^oamqajphu ^a_kiao ] PFIC. U.S.

Hkh`ano odkqh` _kjoqhp pdaen ksj U.S. p]t ]`reokno nac]n`ejc pda ]r]eh]^ehepu ]j` `aoen]^ehepu kb ] `aaia` o]ha aha_pekj.
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Uj`an pda `ab]qhp PFIC nqhao;

#     Aju c]ej na]heva` kj pda o]ha kn kpdan `eolkoepekj (ej_hq`ejc `eolkoepekjo ]j` _anp]ej kpdan arajpo pd]p skqh` jkp kpdanseoa ^a pna]pa` ]o p]t]^ha arajpo) kb _kiikj od]nao (ej_hq`ejc ]j ej`ena_p `eolkoepekj kb pda

opk_g kb ]ju Sq^oe`e]nu PFIC) ]j` ]ju �at_aoo `eopne^qpekj� (`abeja` ]o ] `eopne^qpekj pk pda atpajp ep (pkcapdan sepd ]hh kpdan `eopne^qpekjo na_aera` ej pda nahar]jp p]t ua]n) at_aa`o 125% kb pda ]ran]ca ]jjq]h

`eopne^qpekj na_aera` `qnejc pda odknpan kb pda lna_a`ejc pdnaa ua]no kn pda U.S. Hkh`an�o dkh`ejc lanek` bkn pda _kiikj od]nao) na_aera` kj _kiikj od]nao kn sepd naola_p pk pda opk_g kb ] Sq^oe`e]nu PFIC sehh ^a

]hhk_]pa` n]p]^hu pk a]_d `]u kb oq_d U.S. Hkh`an�o dkh`ejc lanek` bkn pda _kiikj od]nao<

#     Tda ]ikqjp ]hhk_]pa` pk pda _qnnajp p]t ua]n ]j` ]ju ua]n lnekn pk pda benop ua]n ej sde_d pda Ckil]ju s]o ] PFIC sehh ^a p]ta` ]o kn`ej]nu ej_kia ej pda _qnnajp ua]n<

#     Tda ]ikqjp ]hhk_]pa` pk a]_d kb pda kpdan p]t ua]no (pda �Pnekn PFIC Ya]no�) sehh ^a oq^fa_p pk p]t ]p pda decdaop kn`ej]nu ej_kia p]t n]pa ej abba_p bkn pda ]llhe_]^ha _h]oo kb p]tl]uan bkn pd]p ua]n< ]j`

#     Aj ejpanaop _d]nca sehh ^a eilkoa` sepd naola_p pk pda naoqhpejc p]t ]ppne^qp]^ha pk a]_d Pnekn PFIC Ya]n.

A U.S. Hkh`an pd]p i]gao ] peiahu ]j` abba_pera �i]ng-pk-i]ngap� aha_pekj qj`an Sa_pekj 1296 kb pda Ck`a (] �M]ng-pk-M]ngap Eha_pekj�) kn ] peiahu ]j` abba_pera aha_pekj pk pna]p pda Ckil]ju ]j` a]_d Sq^oe`e]nu

PFIC ]o ] �mq]hebea` aha_pejc bqj`� (] �QEF�) qj`an Sa_pekj 1295 kb pda Ck`a (] �QEF Eha_pekj�) i]u cajan]hhu iepec]pa kn ]rke` pda `ab]qhp PFIC nqhao `ao_ne^a` ]^kra sepd naola_p pk _kiikj od]nao U.S. Hkh`ano odkqh` ^a

]s]na pd]p pdana _]j ^a jk ]ooqn]j_a pd]p pda Ckil]ju d]o o]peobea` kn sehh o]peobu pda na_kn`gaalejc namqenaiajpo pd]p ]llhu pk ] QEF kn pd]p pda Ckil]ju d]o oqllhea` kn sehh oqllhu U.S. Hkh`ano sepd ejbkni]pekj oq_d U.S.

Hkh`ano namqena pk nalknp qj`an pda QEF nqhao ej pda arajp pd]p pda Ckil]ju eo ] PFIC bkn ]ju p]t ua]n.

A peiahu ]j` abba_pera QEF Eha_pekj namqenao ] U.S. Hkh`an pk ej_hq`a _qnnajphu ej cnkoo ej_kia a]_d ua]n epo lnk n]p] od]na kb pda Ckil]ju�o kn`ej]nu a]njejco ]j` jap _]lep]h c]ejo, nac]n`haoo kb sdapdan oq_d a]njejco

]j` c]ejo ]na ]_pq]hhu `eopne^qpa`. Tdqo, ] U.S. Hkh`an _kqh` d]ra ] p]t he]^ehepu sepd naola_p pk oq_d kn`ej]nu a]njejco kn c]ejo sepdkqp ] _knnaolkj`ejc na_aelp kb _]od bnki pda Ckil]ju. Ib pda Ckil]ju eo ] QEF sepd naola_p pk

] U.S. Hkh`an, pda U.S. Hkh`an�o ^]oeo ej pda _kiikj od]nao sehh ^a ej_na]oa` pk nabha_p pda ]ikqjp kb pda p]ta` ^qp qj`eopne^qpa` ej_kia. Deopne^qpekjo kb ej_kia pd]p d]` lnarekqohu ^aaj p]ta` sehh naoqhp ej ] _knnaolkj`ejc

na`q_pekj kb ^]oeo ej pda _kiikj od]nao ]j` sehh jkp ^a p]ta` ]c]ej ]o ] `eopne^qpekj pk ] U.S. Hkh`an. T]t]^ha c]ejo kj pda `eolkoepekj kb _kiikj od]nao ^u ] U.S. Hkh`an pd]p d]o i]`a ] peiahu ]j` abba_pera QEF Eha_pekj ]na

cajan]hhu _]lep]h c]ejo. A U.S. Hkh`an iqop i]ga ] QEF Eha_pekj bkn pda Ckil]ju ]j` a]_d Sq^oe`e]nu PFIC eb ep seodao pk d]ra pdeo pna]piajp. Tk i]ga ] QEF Eha_pekj, ] U.S. Hkh`an sehh jaa` pk d]ra ]j ]jjq]h ejbkni]pekj

op]paiajp bnki pda Ckil]ju oappejc bknpd pda kn`ej]nu a]njejco ]j` jap _]lep]h c]ejo bkn pda ua]n ]j` pda Ckil]ju i]u jkp lnkre`a pdeo op]paiajp, ej sde_d _]oa ] QEF Eha_pekj _]jjkp ^a i]`a. Ij cajan]h, ] U.S. Hkh`an iqop

i]ga ] QEF Eha_pekj kj kn ^abkna pda `qa `]pa bkn behejc epo ej_kia p]t napqnj bkn pda benop ua]n pk sde_d pda QEF Eha_pekj sehh ]llhu. Uj`an ]llhe_]^ha Tna]oqnu Racqh]pekjo, ] U.S. Hkh`an sehh ^a lanieppa` pk i]ga napnk]_pera

aha_pekjo ej l]npe_qh]n, ^qp heiepa`, _en_qiop]j_ao, ej_hq`ejc eb ep d]` ] na]okj]^ha ^aheab pd]p pda Ckil]ju s]o jkp ] PFIC ]j` `e` jkp beha ] lnkpa_pera aha_pekj. Ib ] U.S. Hkh`an ksjo PFIC opk_g ej`ena_phu pdnkqcd ]jkpdan PFIC,

oal]n]pa QEF Eha_pekjo iqop ^a i]`a bkn pda PFIC ej sde_d pda U.S. Hkh`an eo ] `ena_p od]nadkh`an ]j` pda Sq^oe`e]nu PFIC bkn pda QEF nqhao pk ]llhu pk ^kpd PFICo.
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<SUZ L)J) ?a^VWd eZag^V Ua`eg^f [fe ai` fSj SVh[ead dWYSdV[`Y fZW ShS[^ST[^[fk S`V VWe[dST[^[fk aX' S`V bdaUWVgdW Xad' _S][`Y S f[_W^k S`V WXXWUf[hW H<= <^WUf[a` %[`U^gV[`Y S obWV[YdWWVp H<= W^WUf[a`

iZWdW `WUWeeSdk& Xad fZW 9a_bS`k S`V S`k JgTe[V[Sdk G=@9)

Ahpanj]perahu, ] M]ng-pk-M]ngap Eha_pekj i]u ^a i]`a sepd naola_p pk �i]ngap]^ha opk_g� ej ] PFIC eb sde_d eo opk_g pd]p eo �nacqh]nhu pn]`a`� kj ] �mq]hebea` at_d]jca kn kpdan i]ngap� (sepdej pda ia]jejc kb pda Ck`a

]j` pda ]llhe_]^ha U.S. Tna]oqnu Racqh]pekjo). A _h]oo kb opk_g pd]p eo pn]`a` kj kja kn ikna mq]hebea` at_d]jcao kn kpdan i]ngapo eo _kjoe`ana` pk ^a �nacqh]nhu pn]`a`� bkn ]ju _]haj`]n ua]n `qnejc sde_d oq_d _h]oo kb opk_g eo

pn]`a` ej kpdan pd]j `a iejeieo mq]jpepeao kj ]p ha]op 15 `]uo `qnejc a]_d _]haj`]n mq]npan. Ib pda _kiikj od]nao ]na _kjoe`ana` pk ^a �nacqh]nhu pn]`a`� sepdej pdeo ia]jejc, pdaj ] U.S. Hkh`an cajan]hhu sehh ^a ahece^ha pk i]ga

] M]ng-pk-M]ngap Eha_pekj sepd naola_p pk epo _kiikj od]nao. Hksaran, pdana eo jk ]ooqn]j_a pd]p pda _kiikj od]nao sehh ^a kn nai]ej �nacqh]nhu pn]`a`� bkn pdeo lqnlkoa. A M]ng-pk-M]ngap Eha_pekj i]u jkp ^a i]`a sepd

naola_p pk pda opk_g kb ]ju Sq^oe`e]nu PFIC. Haj_a, ] M]ng-pk-M]ngap Eha_pekj sehh jkp ^a abba_pera pk aheiej]pa pda ]llhe_]pekj kb pda `ab]qhp PFIC nqhao, `ao_ne^a` ]^kra, sepd naola_p pk `aaia` `eolkoepekjo kb Sq^oe`e]nu PFIC

opk_g, kn at_aoo `eopne^qpekjo sepd naola_p pk ] Sq^oe`e]nu PFIC.

A U.S. Hkh`an pd]p i]gao ] peiahu ]j` abba_pera M]ng-pk-M]ngap Eha_pekj sepd naola_p pk _kiikj od]nao cajan]hhu sehh ^a namqena` pk na_kcjeva ]o kn`ej]nu ej_kia ej a]_d p]t ua]n ej sde_d pda Ckil]ju eo ] PFIC ]j

]ikqjp amq]h pk pda at_aoo, eb ]ju, kb pda b]en i]ngap r]hqa kb oq_d od]nao ]o kb pda _hkoa kb oq_d p]t]^ha ua]n kran pda U.S. Hkh`an�o ]`fqopa` p]t ^]oeo ej oq_d od]nao ]o kb pda _hkoa kb oq_d p]t]^ha ua]n. A U.S. Hkh`an�o ]`fqopa`

p]t ^]oeo ej pda _kiikj od]nao cajan]hhu sehh ^a ej_na]oa` ^u pda ]ikqjp kb kn`ej]nu ej_kia na_kcjeva` sepd naola_p pk oq_d od]nao. Ib pda U.S. Hkh`an�o ]`fqopa` p]t ^]oeo ej pda _kiikj od]nao ]o kb pda _hkoa kb ] p]t ua]n

at_aa`o pda b]en i]ngap r]hqa kb oq_d od]nao ]o kb pda _hkoa kb oq_d p]t]^ha ua]n, pda U.S. Hkh`an cajan]hhu sehh na_kcjeva ]j kn`ej]nu hkoo, ^qp kjhu pk pda atpajp kb jap i]ng-pk-i]ngap ej_kia na_kcjeva` sepd naola_p pk oq_d

od]nao bkn ]hh lnekn p]t]^ha ua]no. A U.S. Hkh`an�o ]`fqopa` p]t ^]oeo ej epo _kiikj od]nao cajan]hhu sehh ^a `a_na]oa` ^u pda ]ikqjp kb kn`ej]nu hkoo na_kcjeva` sepd naola_p pk oq_d od]nao. Aju c]ej na_kcjeva` qlkj ]

`eolkoepekj kb pda _kiikj od]nao cajan]hhu sehh ^a pna]pa` ]o kn`ej]nu ej_kia, ]j` ]ju hkoo na_kcjeva` qlkj ] `eolkoepekj cajan]hhu sehh ^a pna]pa` ]o ]j kn`ej]nu hkoo pk pda atpajp kb jap i]ng-pk-i]ngap ej_kia na_kcjeva` bkn

]hh lnekn p]t]^ha ua]no. Aju hkoo na_kcjeva` ej at_aoo pdanakb sehh ^a p]ta` ]o ] _]lep]h hkoo. C]lep]h hkooao ]na oq^fa_p pk oecjebe_]jp heiep]pekjo qj`an pda Ck`a.

E]_d U.S. Hkh`an odkqh` _kjoqhp epo ksj p]t ]`reokn nac]n`ejc pda ]r]eh]^ehepu ]j` `aoen]^ehepu kb, ]j` lnk_a`qna bkn, i]gejc ] peiahu ]j` abba_pera M]ng-pk-M]ngap Eha_pekj sepd naola_p pk pda _kiikj od]nao.

9]`SWU\ HOf 6`SRWb

A U.S. Hkh`an pd]p l]uo (sdapdan `ena_phu kn pdnkqcd sepddkh`ejc) C]j]`e]j ej_kia p]t ej _kjja_pekj sepd pda ksjanodel kn `eolkoepekj kb _kiikj od]nao i]u (qj`an _anp]ej _en_qiop]j_ao) ^a ajpepha` pk na_aera aepdan

] `a`q_pekj kn ] _na`ep bkn oq_d C]j]`e]j ej_kia p]t l]e` cajan]hhu ]p pda aha_pekj kb oq_d U.S. Hkh`an. Gajan]hhu, ] _na`ep sehh na`q_a ] U.S. Hkh`an�o U.S. ba`an]h ej_kia p]t he]^ehepu kj ] `khh]n-bkn-`khh]n ^]oeo, sdana]o ]

`a`q_pekj sehh na`q_a ] U.S. Hkh`an�o ej_kia oq^fa_p pk U.S. ba`an]h ej_kia p]t. Tdeo aha_pekj eo i]`a kj ] ua]n-^u-ua]n ^]oeo ]j` ]llheao pk ]hh _na`ep]^ha bknaecj p]tao l]e` (sdapdan `ena_phu kn pdnkqcd sepddkh`ejc) ^u ] U.S.

Hkh`an `qnejc ] ua]n.
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Ckilhat heiep]pekjo ]llhu pk pda bknaecj p]t _na`ep, ej_hq`ejc pda cajan]h heiep]pekj pd]p pda _na`ep _]jjkp at_aa` pda lnklknpekj]pa od]na kb ] U.S. Hkh`an�o U.S. ba`an]h ej_kia p]t he]^ehepu pd]p oq_d U.S. Hkh`an�o

�bknaecj okqn_a� p]t]^ha ej_kia ^a]no pk oq_d U.S. Hkh`an�o sknh`se`a p]t]^ha ej_kia. Ij ]llhuejc pdeo heiep]pekj, ] U.S. Hkh`an�o r]nekqo epaio kb ej_kia ]j` `a`q_pekj iqop ^a _h]ooebea`, qj`an _kilhat nqhao, ]o aepdan

�bknaecj okqn_a� kn �U.S. okqn_a.� Gajan]hhu, `ere`aj`o l]e` ^u ] jkj-U.S. _knlkn]pekj odkqh` ^a pna]pa` ]o bknaecj okqn_a bkn pdeo lqnlkoa, ]j` c]ejo na_kcjeva` kj pda o]ha kb oa_qnepeao kb ] jkj-U.S. _knlkn]pekj ^u ] U.S.

Hkh`an odkqh` ^a pna]pa` ]o U.S. okqn_a bkn pdeo lqnlkoa, at_alp ]o kpdanseoa lnkre`a` ej ]j ]llhe_]^ha ej_kia p]t pna]pu ]j` eb ]j aha_pekj eo lnklanhu i]`a qj`an pda Ck`a. Hksaran, pda ]ikqjp kb ] `eopne^qpekj sepd naola_p pk

pda _kiikj od]nao pd]p eo pna]pa` ]o ] �`ere`aj`� i]u ^a hksan bkn U.S. ba`an]h ej_kia p]t lqnlkoao pd]j ep eo bkn C]j]`e]j ba`an]h ej_kia p]t lqnlkoao, naoqhpejc ej ] na`q_a` bknaecj p]t _na`ep ]hhks]j_a pk ] U.S. Hkh`an. Ij

]``epekj, pdeo heiep]pekj eo _]h_qh]pa` oal]n]pahu sepd naola_p pk ola_ebe_ _]packneao kb ej_kia. Tda bknaecj p]t _na`ep nqhao ]na _kilhat, ]j` a]_d U.S. Hkh`an odkqh` _kjoqhp epo ksj U.S. p]t ]`reokn nac]n`ejc pda bknaecj p]t _na`ep

nqhao.

Sla_e]h nqhao ]llhu pk pda ]ikqjp kb bknaecj p]t _na`ep pd]p ] U.S. Hkh`an i]u _h]ei kj ] `eopne^qpekj, ej_hq`ejc ] _kjopnq_pera `eopne^qpekj, bnki ] PFIC. Sq^fa_p pk oq_d ola_e]h nqhao, jkj-U.S. p]tao l]e` sepd naola_p pk

]ju `eopne^qpekj ej naola_p kb opk_g ej ] PFIC ]na cajan]hhu ahece^ha bkn pda bknaecj p]t _na`ep. Tda nqhao nah]pejc pk `eopne^qpekjo ^u ] PFIC ]j` pdaen ahece^ehepu bkn pda bknaecj p]t _na`ep ]na _kilhe_]pa`, ]j` ] U.S. Hkh`an odkqh`

_kjoqhp epo ksj p]t ]`reokn nac]n`ejc pdaen ]llhe_]pekj pk pda U.S. Hkh`an.

FSQSW^b ]T 9]`SWU\ 6c``S\Qg

Tda ]ikqjp kb ]ju `eopne^qpekj kn lnk_aa`o l]e` ej C]j]`e]j `khh]no pk ] U.S. Hkh`an ej _kjja_pekj sepd pda ksjanodel kb _kiikj od]nao, kn kj pda o]ha kn kpdan p]t]^ha `eolkoepekj kb _kiikj od]nao sehh ^a ej_hq`a` ej

pda cnkoo ej_kia kb ] U.S. Hkh`an ]o pn]joh]pa` ejpk U.S. `khh]no _]h_qh]pa` ^u nabanaj_a pk pda at_d]jca n]pa lnar]ehejc kj pda `]pa kb ]_pq]h kn _kjopnq_pera na_aelp kb pda l]uiajp, nac]n`haoo kb sdapdan pda C]j]`e]j `khh]no ]na

_kjranpa` ejpk U.S. `khh]no ]p pd]p peia. Ib pda C]j]`e]j `khh]no na_aera` ]na jkp _kjranpa` ejpk U.S. `khh]no kj pda `]pa kb na_aelp, ] U.S. Hkh`an sehh d]ra ] ^]oeo ej pda C]j]`e]j `khh]no amq]h pk pdaen U.S. `khh]n r]hqa kj pda `]pa

kb na_aelp. Aju U.S. Hkh`an sdk na_aerao l]uiajp ej C]j]`e]j `khh]no ]j` ajc]cao ej ] oq^oamqajp _kjranoekj kn kpdan `eolkoepekj kb pda C]j]`e]j `khh]no i]u d]ra ] bknaecj _qnnaj_u at_d]jca c]ej kn hkoo pd]p skqh` cajan]hhu

^a pna]pa` ]o kn`ej]nu ej_kia kn hkoo, ]j` cajan]hhu sehh ^a U.S. okqn_a ej_kia kn hkoo bkn bknaecj p]t _na`ep lqnlkoao. Debbanajp nqhao ]llhu pk U.S. Hkh`ano sdk qoa pda ]__nq]h iapdk` sepd naola_p pk bknaecj _qnnaj_u.

E]_d U.S. Hkh`an odkqh` _kjoqhp epo ksj U.S. p]t ]`reokn nac]n`ejc pda U.S. ba`an]h ej_kia p]t _kjoamqaj_ao kb na_aerejc, ksjejc, ]j` `eolkoejc kb C]j]`e]j `khh]no.

=\T]`[ObW]\ FS^]`bW\U3 5OQYc^ KWbVV]ZRW\U

Uj`an U.S. ba`an]h ej_kia p]t h]s, _anp]ej _]packneao kb U.S. Hkh`ano iqop beha ejbkni]pekj napqnjo sepd naola_p pk pdaen ejraopiajp ej, kn ejrkhraiajp ej, ] jkj-U.S. _knlkn]pekj. Fkn at]ilha, U.S. napqnj `eo_hkoqna

k^hec]pekjo (]j` nah]pa` laj]hpeao) ]na eilkoa` kj ej`ere`q]ho sdk ]na U.S. Hkh`ano pd]p dkh` _anp]ej ola_ebea` bknaecj bej]j_e]h ]ooapo ej at_aoo kb _anp]ej pdnaodkh` ]ikqjpo. Tda `abejepekj kb �ola_ebea` bknaecj bej]j_e]h ]ooapo�

ej_hq`ao jkp kjhu bej]j_e]h ]__kqjpo i]ejp]eja` ej jkj-U.S. bej]j_e]h ejopepqpekjo, ^qp ]hok, eb dah` bkn ejraopiajp ]j` jkp ej ]j ]__kqjp i]ejp]eja` ^u _anp]ej bej]j_e]h ejopepqpekjo, ]ju opk_g kn oa_qnepu eooqa` ^u ] jkj-U.S.

lanokj, ]ju bej]j_e]h ejopnqiajp kn _kjpn]_p pd]p d]o ]j eooqan kn _kqjpanl]npu kpdan pd]j ] U.S. lanokj ]j` ]ju ejpanaop ej ] jkj-U.S. ajpepu. A U.S. Hkh`an i]u ^a oq^fa_p pk pdaoa nalknpejc namqenaiajpo qjhaoo oq_d U.S.

Hkh`an�o _kiikj od]nao ]na dah` ej ]j ]__kqjp ]p _anp]ej bej]j_e]h ejopepqpekjo. Paj]hpeao bkn b]ehqna pk beha _anp]ej kb pdaoa ejbkni]pekj napqnjo ]na oq^op]jpe]h. U.S. Hkh`ano odkqh` _kjoqhp sepd pdaen ksj p]t ]`reokno nac]n`ejc pda

namqenaiajpo kb behejc ejbkni]pekj napqnjo kj IRS Fkni 8938, ]j`, eb ]llhe_]^ha, behejc k^hec]pekjo nah]pejc pk pda PFIC nqhao, ej_hq`ejc lkooe^ha nalknpejc kj ]j IRS Fkni 8621.
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P]uiajpo i]`a sepdej pda U.S. kn ^u ] U.S. l]ukn kn U.S. ie``hai]j kb (]) `eopne^qpekjo kj pda _kiikj od]nao, ]j` (^) lnk_aa`o ]neoejc bnki pda o]ha kn kpdan p]t]^ha `eolkoepekj kb _kiikj od]nao cajan]hhu sehh ^a

oq^fa_p pk ejbkni]pekj nalknpejc. Ij ]``epekj, ^]_gql sepddkh`ejc, _qnnajphu ]p ] n]pa kb 24%, i]u ]llhu pk oq_d l]uiajpo eb ] U.S. Hkh`an (]) b]eho pk bqnjeod oq_d U.S. Hkh`an�o _knna_p U.S. p]tl]uan e`ajpebe_]pekj jqi^an

(cajan]hhu kj IRS Fkni W-9), (^) bqnjeodao ]j ej_knna_p U.S. p]tl]uan e`ajpebe_]pekj jqi^an, (_) eo jkpebea` ^u pda IRS pd]p oq_d U.S. Hkh`an d]o lnarekqohu b]eha` pk lnklanhu nalknp epaio oq^fa_p pk ^]_gql sepddkh`ejc, kn (`)

b]eho pk _anpebu, qj`an laj]hpu kb lanfqnu, pd]p oq_d U.S. Hkh`an d]o bqnjeoda` epo _knna_p U.S. p]tl]uan e`ajpebe_]pekj jqi^an ]j` pd]p pda IRS d]o jkp jkpebea` oq_d U.S. Hkh`an pd]p ep eo oq^fa_p pk ^]_gql sepddkh`ejc. Canp]ej

atailp lanokjo cajan]hhu ]na at_hq`a` bnki pdaoa ejbkni]pekj nalknpejc ]j` ^]_gql sepddkh`ejc nqhao. B]_gql sepddkh`ejc eo jkp ]j ]``epekj]h p]t. Aju ]ikqjpo sepddah` qj`an pda U.S. ^]_gql sepddkh`ejc nqhao sehh ^a

]hhksa` ]o ] _na`ep ]c]ejop ] U.S. Hkh`an�o U.S. ba`an]h ej_kia p]t he]^ehepu, eb ]ju, kn sehh ^a nabqj`a`, eb oq_d U.S. Hkh`an bqnjeodao namqena` ejbkni]pekj pk pda IRS ej ] peiahu i]jjan. Tda ejbkni]pekj nalknpejc ]j` ^]_gql

sepddkh`ejc nqhao i]u ]llhu araj eb, qj`an pda C]j]`]-U.S. T]t Ckjrajpekj, l]uiajpo ]na ahece^ha bkn ] na`q_a` sepddkh`ejc n]pa.

Tda `eo_qooekj kb nalknpejc namqenaiajpo oap bknpd ]^kra eo jkp ejpaj`a` pk _kjopepqpa ]j atd]qopera `ao_nelpekj kb ]hh nalknpejc namqenaiajpo pd]p i]u ]llhu pk ] U.S. Hkh`an. A b]ehqna pk o]peobu _anp]ej nalknpejc

namqenaiajpo i]u naoqhp ej ]j atpajoekj kb pda peia lanek` `qnejc sde_d pda IRS _]j ]ooaoo ] p]t, ]j`, qj`an _anp]ej _en_qiop]j_ao, oq_d ]j atpajoekj i]u ]llhu pk ]ooaooiajpo kb ]ikqjpo qjnah]pa` pk ]ju qjo]peobea` nalknpejc

namqenaiajp. E]_d U.S. Hkh`an odkqh` _kjoqhp epo ksj p]t ]`reokn nac]n`ejc pda ejbkni]pekj nalknpejc ]j` ^]_gql sepddkh`ejc nqhao.

K?< 78FM< JLDD7IP @J EFK @EK<E;<; KF 9FEJK@KLK< 7 9FDGC<K< 7E7CPJ@J F= 7CC L)J) K7O 9FEJ@;<I7K@FEJ 7GGC@978C< KF L)J) ?FC;<IJ N@K? I<JG<9K KF K?<

FNE<IJ?@G' <O<I9@J< FI ;@JGFJ@K@FE F= 9FDDFE J?7I<J) L)J) ?FC;<IJ J?FLC; 9FEJLCK K?<@I FNE K7O 7;M@JFIJ 7J KF K?< K7O 9FEJ@;<I7K@FEJ 7GGC@978C< KF K?<D

@E K?<@I G7IK@9LC7I 9@I9LDJK7E9<J)

KS`lS`[S

OVmVi^dc

T]t ej T]jv]je] eo harea` ^]oa` kj naoe`aj_a ]j` okqn_a. Raoe`ajp lanokjo ]na p]ta` kj sknh`se`a ej_kia sdehop jkj-naoe`ajpo ]na kjhu p]ta` kj ej_kia okqn_a` ej T]jv]je]. Aj ej`ere`q]h eo _kjoe`ana` pk ^a T]jv]je]j

naoe`ajp eb da d]o ] lani]jajp dkia ej T]jv]je] ]j` eo lnaoajp `qnejc ]ju l]np kb pda ua]n, da s]o naoe`ajp ej T]jv]je] `qnejc pda ua]n kb ej_kia bkn lanek`o ]ikqjpejc ej ]ccnac]pa pk 183 `]uo kn ikna< kn eb da s]o ej pda Ujepa`

Ralq^he_ ej pd]p ua]n kb ej_kia ]j` a]_d kb pda psk lna_a`ejc ua]no kb ej_kia bkn lanek`o ]ran]cejc ikna pd]j 122 `]uo ej a]_d oq_d ua]n kb ej_kia.

Tda iejeiqi ]jjq]h ej_kia p]t pdnaodkh` eo TSdo. 2,040,000 kn TSdo. 170,000 lan ikjpd. Ij_kia T]t R]pao r]nu bnki Neh ql pk 30%. Pnar]ehejc _knlkn]pa ej_kia p]t n]pa eo 30%.
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V]hqa A``a` T]t (�J4H�)

KSjST^W Jgbb^[We ISfW

Sqllhu kb ckk`o ]j` oanre_ao ej M]ejh]j` T]jv]je] 18%

Iilknp kb ckk`o ]j` oanre_ao ej M]ejh]j` T]jv]je] 18%

Etlknp kb ckk`o ]j` oanre_ao bnki M]ejh]j` T]jv]je] 0%

Sla_e]h naheab pk okia ajpepeao/epaio 10%

VAT naceopn]^ha pdnaodkh` eo TSdo. 40 Mehhekj (kn ]^kqp US$25,000 ]p lnar]ehejc at_d]jca n]pao).

Wepddkh`ejc T]t

Wepddkh`ejc p]t eo _d]nca` ]p pda n]pao ola_ebea` ^ahks;

IWe[VW`f Ea`(IWe[VW`f

Dere`aj` 10% 10%

Dere`aj` bnki  heopa` kj pda D]n ao S]h]]i Spk_g Et_d]jca 5% 5%

Ijpanaop 10% 10%

Rku]hpeao 0% 15%

M]j]caiajp Faao 5% 15%

Pnkbaooekj]h Faao 5% 15%

Rajp, Pnaieqi bkn Uoa kb Pnklanpu 10% 15%

Pajoekj/Rapenaiajp Ajjqepu 10% 15%

Sanre_a baa 5% 15%

Ijoqn]j_a lnaieqi 0 5%

Sla_e]h R]pao bkn Panokjo Ejc]ca` ej �Mejejc Olan]pekjo� R]pao

IWe[VW`f Ea`(IWe[VW`f

Ta_dje_]h Sanre_ao pk Mejejc Olan]pekjo 5% 15%

M]j]caiajp Faa 0% 15%

C]lep]h G]ejo T]t]pekj

0% ]llheao pk _]lep]h c]ejo kj pda o]ha kb od]nao heopa` ]p pda DSM Spk_g Et_d]jca. Nkni]h l]u ]o ukq a]nj n]pao sepd ] i]ncej]h n]pa kb 30% ]llheao pk _]lep]h c]ejo ^u naoe`ajp ej`ere`q]ho, 30% ]llheao pk _]lep]h c]ejo

^u _knlkn]pekjo.
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Tdej _]lep]heo]pekj

Fkn atailp _kjpnkhha` ajpepeao, pda ejpanaop atlajoa pd]p eo ]hhks]^ha bkn p]t lqnlkoao eo naopne_pa` pk `a^p ]j` amqepu n]pek kb 7 pk 3. Da^po ]j` amqepu ]na `abeja` panio ej pda haceoh]pekj. Aju ejpanaop atlajoa nah]pejc pk

`a^po at_aa`ejc pdeo n]pek eo lani]jajphu `eo]hhksa`.

Sp]il `qpu

Sp]il `qpu eo _d]nca]^ha kj r]nekqo hac]h `k_qiajpo ]j` ]cnaaiajpo (a.c. pn]joban kb od]nao, eooqa kb od]nao, ap_.) cajan]hhu ]p ]` r]hknai n]pao kb ql pk 1%.

Cqopkio Dqpu

Tdana ]na pdnaa eilknp `qpu n]pao; 0% bkn _]lep]h ckk`o ]j` n]s i]pane]ho, 10% bkn oaie } bejeoda` ckk`o ]j` 25% bkn bejeoda` bej]h _kjoqian ckk`o.

Mejejc Sa_pkn

Tda T]t Ij_ajperao ]j` Ijraopiajp ]hhks]j_ao ]na `aoecja` pk aj_kqn]ca ej`qopne]h cnkspd ]j` ]ppn]_p bknaecj ejraopiajpo. Tdau ]na cn]jpa` bkn _]lep]h atlaj`epqna kj dkpaho ]j` i]jqb]_pqnejc ]j` iejejc klan]pekjo.

Tda ]hhks]j_a eo ] `a`q_pekj ej _kilqpejc p]t]^ha ej_kia.

Fkn _kil]jeao ejraopejc ej pda Mejejc Ij`qopneao (Mejan]h iejejc Recdpo Hkh`ano) ola_ebe_ p]t ej_ajperao ]na ]llhe_]^ha pk pdaen ejraopiajpo. Tdaoa ]na;-

(e) Ij`abejepa _]nnu bkns]n` kb hkooao.

(eee) 15% ]``epekj]h C]lep]h Etlaj`epqna kj qjna`aaia` mq]hebuejc C]lep]h Etlaj`epqna bkn Mejejc Olan]pkno sdk d]` ajpana` ejpk Acnaaiajp sepd pda Gkranjiajp ^abkna 1op Jqhu 2001, qj`an pda Mejejc A_po.

Tda ckranjiajp kb T]jv]je] ]hok eilkoao ] nku]hpu kj pda cnkoo r]hqa kb ]hh lnk`q_pekj amq]h pk 5% bkn `e]ikj`o ]j` 4% bkn iap]hhe_ iejan]ho (ej_hq`ejc _kllan, oehran, ckh` ]j` lh]pejqi cnkql iejan]ho).

Dkq^ha T]t]pekj Acnaaiajp

T]jv]je] d]o p]t pna]peao pk lnarajp `kq^ha p]t]pekj sepd C]j]`], Daji]ng, Fejh]j`, Ij`e], Ip]hu, Nkns]u, Skqpd Abne_], Ssa`aj ]j` Z]i^e]. T]jv]je] eo ]hok ej pda lnk_aoo kb jackpe]pejc pna]peao sepd oaran]h _kqjpneao

ej_hq`ejc Bahceqi, Bqnqj`e, In]j, La^]jkj, M]h]uoe], M]qnepeqo, P]geop]j, ]j` Rs]j`].

=)       ;[h[VW`Ve S`V GSk[`Y 7YW`fe

Nkp ]llhe_]^ha.

>)       JfSfW_W`f Tk <jbWdfe

Nkp ]llhe_]^ha.
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?)       ;aUg_W`fe a` ;[eb^Sk

Tda Ckil]ju behao ]jjq]h nalknpo ]j` kpdan ejbkni]pekj sepd pda SEC. Ykq i]u na]` ]j` _klu ]ju `k_qiajp pd]p ep behao ]p pda SEC�o Pq^he_ Rabanaj_a Rkki ]p 100 F Spnaap, NE, W]odejcpkj, D.C. 20549. Pha]oa _]hh pda

SEC ]p 1-800-SEC-0330 bkn ikna ejbkni]pekj ]^kqp pda Pq^he_ Rabanaj_a Rkkio. Tda SEC ]hok i]ejp]ejo ] sa^oepa, sss.oa_.ckr, sdana ukq i]u k^p]ej kqn nalknpo. Tda Ckil]ju ]hok behao _anp]ej nalknpo sepd pda C]j]`e]j

Sa_qnepeao A`iejeopn]pkno pd]p ukq i]u k^p]ej pdnkqcd ]__aoo kb pda SEDAR sa^oepa, sss.oa`]n._ki.

Ckleao kb pda Ckil]ju�o i]pane]h _kjpn]_po ]na galp ej pda Ckil]ju�o lnej_el]h ata_qpera kbbe_a.

@)       JgTe[V[Sdk @`Xad_Sf[a`

Nkp ]llhe_]^ha.

@fW_ ,,) HgS`f[fSf[hW S`V HgS^[fSf[hW ;[eU^aegdWe 7Tagf DSd]Wf I[e]

Tda Ckil]ju eo atlkoa` pk i]ngap neog, lnei]nehu nah]pa` pk bknaecj at_d]jca ]j` iap]ho lne_ao (ckh` ej l]npe_qh]n). Tda Ckil]ju qoao pda C]j]`e]j `khh]n ]o epo nalknpejc _qnnaj_u, ^qp pda Ckil]ju _kjranpo C]j]`e]j

`khh]no pk U.S. `khh]no, ]j` pdaj U.S. `khh]no pk T]jv]je]j o_dehhejco. Tda Ckil]ju eo pdanabkna atlkoa` pk bknaecj at_d]jca ikraiajpo ej T]jv]je] sdana pda Ckil]ju eo ej_qnnejc _kopo ej _kj`q_pejc atlhkn]pekj ]_perepeao.

Mkop kb pda Ckil]ju�o atlhkn]pekj skng eo _kj`q_pa` ej U.S. `khh]no< dksaran, okia cajan]h ]j` ]`iejeopn]pera atlajoao ]na l]e` ej T]jv]je]j o_dehhejco.

Tda bkhhksejc p]^ha oapo bknpd pda lan_ajp]ca kb pda Ckil]ju'o ]`iejeopn]pera atlajoa ^u _qnnaj_u bkn pda ua]n aj`a` Aqcqop 31, 2018.

8k 9gddW`Uk

-+,3

C]j]`e]j Dkhh]n 20%

U.S. Dkhh]n 25%

T]jv]je]j Sdehhejc 55%

KafS^5 100%

Sq_d ]`iejeopn]pera atlajoa ^u _qnnaj_u i]u _d]jca bnki peia pk peia, ^qp ep d]o ^aaj nkqcdhu pda o]ia ua]n pk ua]n. Fqnpdan, pda Ckil]ju ej_qnna` jap atlhkn]pekj _kopo kb $(507,838) ]j` $1,168,935 bkn pda ua]no

aj`a` Aqcqop 31, 2018 ]j` 2017 naola_perahu, sde_d ]na lnei]nehu l]e` ej U.S. `khh]no.

Tda Ckil]ju d]o jkp ajpana` ejpk ]ju i]pane]h bknaecj at_d]jca _kjpn]_po pk iejeieva kn iepec]pa pda abba_po kb bknaecj at_d]jca bhq_pq]pekjo kj pda Ckil]ju'o klan]pekjo. B]oa` kj lnekn ua]no, pda Ckil]ju `kao jkp

^aheara pd]p ep eo oq^fa_p pk i]pane]h bknaecj at_d]jca bhq_pq]pekjo. Hksaran, jk ]ooqn]j_a _]j ^a ceraj pd]p pdeo sehh _kjpejqa pk ^a pnqa ej pda bqpqna.

Tda i]ngap lne_ao kb ikop lna_ekqo iap]ho, ej_hq`ejc ckh`, d]ra cajan]hhu ej_na]oa` kran pda l]op pdnaa ua]no, ^qp ]na oq^fa_p pk i]ngap bhq_pq]pekjo ^]oa` lnei]nehu kj oqllhu ]j` `ai]j`.

Tda bkhhksejc p]^ha oapo kqp pda _qiqh]pera ]ran]ca lne_ao kb ckh` bkn pda l]op bera ua]no, ^]oa` kj pda Lkj`kj Map]ho M]ngap ]bpanjkkj lne_a bet ej U.S. `khh]no;
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-+,3

%7hWdSYW fa EahW_TWd .+&

-+,2 -+,1 -+,0 -+,/

$1,256.31 1,256.31 1,250.74 1,160.06 1,266.40

@fW_ ,-) ;WeUd[bf[a` aX JWUgd[f[We FfZWd fZS` <cg[fk JWUgd[f[We

Nkp ]llhe_]^ha

GSdf @@

@fW_ ,.) ;WXSg^fe' ;[h[VW`V 7ddWSde S`V ;W^[`cgW`U[We

Nkja.

@fW_ ,/) DSfWd[S^ DaV[X[USf[a`e fa fZW I[YZfe aX JWUgd[fk ?a^VWde S`V LeW aX GdaUWWVe

Ap pda ]jjq]h cajan]h ]j` ola_e]h iaapejc dah` kj M]n_d 1, 2012 pda od]nadkh`ano ]llnkra` pda Sd]nadkh`an Recdpo Ph]j (pda �M^\]ih KaVc�).

Oj Nkrai^an 23, 2011, pda Dena_pkno kb pda Ckil]ju ]llnkra` pda ]`klpekj kb pda Recdpo Ph]j `aoecja` pk aj_kqn]ca pda b]en ]j` amq]h pna]piajp kb od]nadkh`ano ej _kjja_pekj sepd ]ju p]ga-kran ^e` bkn pda

kqpop]j`ejc _kiikj od]nao kb pda Ckil]ju. Tda Ckil]ju�o ^k]n` eo jkp ]s]na kb ]ju ola_ebe_ p]ga-kran ^e` bkn pda Ckil]ju pd]p d]o ^aaj i]`a kn eo _kjpailh]pa`. Ij pda arajp pd]p ] p]ga-kran ^e` eo i]`a bkn pda Ckil]ju�o

_kiikj od]nao ej pda bqpqna, pda Recdpo Ph]j eo ejpaj`a` pk lnkre`a pda Ckil]ju�o ^k]n` sepd ]`amq]pa peia pk ]ooaoo ] p]ga-kran ^e`, pk _kjoe`an ]hpanj]perao pk ] p]ga-kran ^e` ]j` pk lnkre`a pda Ckil]ju�o od]nadkh`ano sepd

peia pk ]ooaoo ] p]ga-kran ^e`. Uj`an pda Recdpo Ph]j, kbbano pd]p o]peobu _anp]ej op]j`]n`o `aoecja` pk lnkpa_p od]nadkh`an ejpanaopo sehh ^a _kjoe`ana` pk ^a �Panieppa` Be`o�. Sla_ebe_]hhu, ] Panieppa` Be` iqop ^a i]`a pk ]hh

od]nadkh`ano kb pda Ckil]ju ]j` iqop ^a kqpop]j`ejc bkn ] iejeiqi lanek` kb 60 `]uo, ]ikjc kpdan _kj`epekjo. Ib ] ^e` `kao jkp mq]hebu ]o ] Panieppa` Be`, od]nadkh`ano kpdan pd]j pda ]_mqenejc lanokj ]j` fkejp ]_pkno sehh

^a_kia ajpepha` pk atan_eoa pda necdpo pk ]_mqena pda Ckil]ju�o _kiikj od]nao ]p ] oecjebe_]jp `eo_kqjp pk pda lnar]ehejc i]ngap.

A _kilhapa _klu kb pda Recdpo Ph]j _]j ^a k^p]eja` aepdan ^u ]__aooejc ep kj SEDAR (sss.oa`]n._ki) kn qlkj sneppaj namqaop pk pda Ckil]ju, bnaa kb _d]nca.

@fW_ ,0) 9a`fda^e S`V GdaUWVgdWe

;[eU^aegdW 9a`fda^e S`V GdaUWVgdWe

Tda Ckil]ju�o i]j]caiajp, sepd pda l]npe_el]pekj kb epo Cdeab Eta_qpera Obbe_an ]j` Cdeab Fej]j_e]h Obbe_an, ]o kb pda aj` kb pda lanek` _krana` ej pdeo nalknp, ar]hq]pa` pda abba_perajaoo kb epo `eo_hkoqna _kjpnkho ]j`

lnk_a`qnao (]o `abeja` ej Rqhao 13]-15(a) ]j` 15`-15(a) qj`an pda Et_d]jca A_p) ]j` _kj_hq`a` pd]p pdau ]na ]llnklne]pahu `aoecja` ]j` klan]pejc abba_perahu pk ajoqna pd]p ejbkni]pekj namqena` pk ^a `eo_hkoa` ^u pda Ckil]ju

ej nalknpo pd]p pda Ckil]ju behao kn oq^iepo qj`an pda Et_d]jca A_p eo na_kn`a`, lnk_aooa`, oqii]neva` ]j` nalknpa` sepdej pda peia lanek`o ola_ebea` ej SEC nqhao ]j` bknio.
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DS`SYW_W`fqe 7``gS^ IWbadf a` @`fWd`S^ 9a`fda^ FhWd =[`S`U[S^ IWbadf[`Y

M]j]caiajp kb pda Ckil]ju eo naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc ]`amq]pa ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc bkn pda Ckil]ju ]o `abeja` ej Rqha 13]-15(b) qj`an pda Et_d]jca A_p. M]j]caiajp kb pda

Ckil]ju eo naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc ]`amq]pa ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc bkn pda Ckil]ju.  Tda Ckil]ju�o i]j]caiajp, ej_hq`ejc epo Cdeab Eta_qpera Obbe_an ]j` Cdeab Fej]j_e]h Obbe_an,

_kj`q_pa` ]j ar]hq]pekj kb pda abba_perajaoo kb epo ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc ]o kb Aqcqop 31, 2018.  Ij i]gejc pdeo ]ooaooiajp, pda Ckil]ju�o i]j]caiajp qoa` pda _nepane] aop]^heoda` ej Ijpanj]h Ckjpnkh }

Ijpacn]pa` Fn]iaskng 2013, eooqa` ^u pda Ckiieppaa kb Slkjoknejc Onc]jev]pekjo kb pda Tna]`s]u Ckiieooekj (�>JNJ�).  Tda Ckil]ju�o i]j]caiajp d]o _kilhapa` pdaen nareas ]j` paopejc kb pda Ckil]ju�o ejpanj]h

_kjpnkh kran bej]j_e]h nalknpejc ]j` _kj_hq`a` pd]p pdau ]na ]llnklne]pahu `aoecja` ]j` klan]pejc abba_perahu ]o kb Aqcqop 31, 2018.

Tda Pq^he_ Ckil]ju A__kqjpejc Oranoecdp Bk]n`�o Aq`epejc Sp]j`]n` Nk. 5 `abejao ] i]pane]h sa]gjaoo ]o ] _kjpnkh `abe_eaj_u, kn ] _ki^ej]pekj kb _kjpnkh `abe_eaj_eao, oq_d pd]p pdana eo ] na]okj]^ha lkooe^ehepu pd]p ]

i]pane]h ieoop]paiajp kb pda Ckil]ju�o ]jjq]h bej]j_e]h op]paiajpo sehh jkp ^a lnarajpa` kn `apa_pa`.

Tdeo ]jjq]h nalknp `kao jkp ej_hq`a ]j ]ppaop]pekj nalknp kb pda Ckil]ju�o ej`alaj`ajp naceopana` lq^he_ ]__kqjpejc beni nac]n`ejc ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc. Ba_]qoa pda Ckil]ju eo ] jkj ]__ahan]pa`

behan, pda Ckil]ju�o i]j]caiajp�o nalknp s]o jkp oq^fa_p pk ]ppaop]pekj ^u pda Ckil]ju�o ej`alaj`ajp naceopana` lq^he_ ]__kqjpejc beni lqnoq]jp pk pda nqhao kb pda SEC pd]p laniep qo pk lnkre`a kjhu i]j]caiajp�o nalknp ej

pdeo ]jjq]h nalknp.

Ba_]qoa kb pda ejdanajp heiep]pekjo ej ]hh _kjpnkh ouopaio, jk ar]hq]pekj kb _kjpnkho _]j lnkre`a ]^okhqpa ]ooqn]j_a pd]p ]hh _kjpnkh eooqao, eb ]ju, sepdej kqn _kil]ju d]ra ^aaj `apa_pa`. Tdaoa ejdanajp heiep]pekjo

ej_hq`a pda na]hepeao pd]p fq`ciajpo ej `a_eoekj-i]gejc _]j ^a b]qhpu ]j` pd]p ^na]g`ksjo _]j k__qn ^a_]qoa kb oeilha annkn kn ieop]ga.

9ZS`YWe [` @`fWd`S^ 9a`fda^e ahWd =[`S`U[S^ IWbadf[`Y

Dqnejc pda ua]n aj`a` Aqcqop 31, 2018, pdana sana jk _d]jcao ej pda Ckil]ju�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p d]ra i]pane]hhu ]bba_pa`, kn ]na na]okj]^ha hegahu pk i]pane]hhu ]bba_p, epo ejpanj]h _kjpnkh

kran bej]j_e]h nalknpejc.

@fW_ ,1 7) 7gV[f 9a__[ffWW =[`S`U[S^ <jbWdf

Tda Ckil]ju�o Bk]n` d]o `apanieja` pd]p Dn. Nkni]j Bappo mq]hebea` ]o ]j Aq`ep Ckiieppaa bej]j_e]h atlanp. Dn. Bappo eo ]j �ej`alaj`ajp `ena_pkn�, ]o `abeja` qj`an NI 52-110 ]j` ]o `abeja` lqnoq]jp pk N]pekj]h

Aook_e]pekj kb Sa_qnepeao Da]hano (NASD) Rqha 4200(])(15) (]o oq_d `abejepekj i]u ^a ik`ebea` kn oqllhaiajpa`). Tda SEC d]o ej`e_]pa` pd]p pda `aoecj]pekj kb ]j ]q`ep _kiieppaa bej]j_e]h atlanp `kao jkp i]ga pd]p lanokj ]j

�atlanp� bkn ]ju lqnlkoa, eilkoa ]ju `qpeao, k^hec]pekjo, kn he]^ehepu kj pd]p lanokj pd]p ]na cna]pan pd]j pdkoa eilkoa` kj iai^ano kb pda ]q`ep _kiieppaa ]j` ^k]n` kb `ena_pkno sdk `k jkp _]nnu pdeo `aoecj]pekj, kn ]bba_p pda

`qpeao, k^hec]pekjo, kn he]^ehepeao kb ]ju kpdan iai^an kb pda ]q`ep _kiieppaa.

@fW_ ,1 8) 9aVW aX <fZ[Ue

Tda Ckil]ju d]o ] Ck`a kb Epde_o ]j` Bqoejaoo Ckj`q_p pd]p ]llheao pk pda Ckil]ju�o `ena_pkno, kbbe_ano, ailhkuaao ]j` _kjoqhp]jpo. Ij ]``epekj, pda Ckil]ju d]o ] Ck`a kb Epde_]h Ckj`q_p bkn Fej]j_e]h M]j]cano

pd]p ]llheao pk epo lnej_el]h ata_qpera kbbe_an, lnej_el]h bej]j_e]h kbbe_an, lnej_el]h ]__kqjpejc kbbe_an, _kjpnkhhan ]j` kpdan lanokjo lanbkniejc oeieh]n bqj_pekjo. A _klu kb pda Ckil]ju�o Ck`a kb Epde_o ]j` Bqoejaoo Ckj`q_p ]j`

Ck`a kb Epde_]h Ckj`q_p bkn Fej]j_e]h M]j]cano _]j ^a bkqj` kj epo sa^oepa ]p sss.p]jv]je]jnku]hpu._ki. Tda Ckil]ju sehh nalknp ]ju ]iaj`iajp kn s]eran pk pda Ck`a kb Epde_o kj epo sa^oepa sepdej bera ^qoejaoo `]uo kb

oq_d ]iaj`iajp kn s]eran.
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Tda Ckil]ju qj`anp]gao pk lnkre`a ]ju lanokj sepdkqp _d]nca ] _klu kb epo _k`a kb apde_o. Panokjo namqaopejc ] _klu odkqh` ]``naoo pdaen namqaop pk Cknlkn]pa Sa_nap]nu, T]jv]je]j Rku]hpu Etlhkn]pekj Cknlkn]pekj,

Sqepa 202, 5626 L]n_d Spnaap, V]j_kqran, BC, V6M 4E1.

@fW_ ,1 9) Gd[`U[bS^ 7UUag`fS`f =WWe S`V JWdh[UWe

Tda Ckil]ju�o ej`alaj`ajp ]q`epkn bkn pda beo_]h ua]n aj`a` Aqcqop 31, 2018 ]j` 2017 s]o D]ha M]pdaokj C]nn-Hehpkj L]^kjpa LLP, Cd]npana` Pnkbaooekj]h A__kqjp]jpo.

Tda Ckil]ju�o Aq`ep ]j` Ckilajo]pekj Ckiieppaa lna-]llnkrao ]hh oanre_ao lnkre`a` ^u epo ej`alaj`ajp ]q`epkno. Ahh kb pda oanre_ao ]j` baao `ao_ne^a` ^ahks sana nareasa` ]j` lna-]llnkra` ^u pda ]q`ep _kiieppaa.

Tda bkhhksejc oqii]nevao pda oecjebe_]jp lnkbaooekj]h oanre_ao naj`ana` ^u D]ha M]pdaokj C]nn-Hehpkj L]^kjpa LLP bkn pda ua]n aj`a` Aqcqop 31, 2018 ]j` 2017.

=[eUS^ PWSd <`V[`Y 7gYgef ., 7gV[f =WWe 7gV[f IW^SfWV =WWe KSj =WWe 7^^ FfZWd =WWe

2018
C]j]`] } $88,000

T]jv]je] - $15,000

Neh

Neh

Neh

Neh

Neh

Neh

2017
C]j]`] } $80,000

T]jv]je] - $15,000

Neh

Neh

Neh

Neh

Neh

Neh

@fW_ ,1 ;) <jW_bf[a`e Xda_ fZW C[ef[`Y JfS`VSdVe Xad 7gV[f 9a__[ffWWe

Nkp ]llhe_]^ha.

@fW_ ,1 <) GgdUZSeWe aX <cg[fk JWUgd[f[We Tk fZW @eegWd S`V 7XX[^[SfWV GgdUZSeWde

Nkp ]llhe_]^ha.

@fW_ ,1 =) 9ZS`YW [` IWY[efdS`fqe 9Wdf[Xk[`Y 7UUag`fS`f

Nkp ]llhe_]^ha.

@fW_ ,1 >) 9adbadSfW >ahWd`S`UW

Tda Ckil]ju�o _kiikj od]nao ]na heopa` kj pda NYSE Aiane_]j. Sa_pekj 110 kb pda NYSE Aiane_]j Ckil]ju Gqe`a laniepo NYSE Aiane_]j pk _kjoe`an pda h]so, _qopkio ]j` ln]_pe_ao kb bknaecj eooqano ej

nah]tejc _anp]ej NYSE Aiane_]j heopejc _nepane], ]j` pk cn]jp atailpekjo bnki NYSE Aiane_]j heopejc _nepane] ^]oa` kj pdaoa _kjoe`an]pekjo. A _kil]ju oaagejc naheab qj`an pdaoa lnkreoekjo eo namqena` pk lnkre`a sneppaj

_anpebe_]pekj bnki ej`alaj`ajp hk_]h _kqjoah pd]p pda jkj-_kilhuejc ln]_pe_a eo jkp lnkde^epa` ^u dkia _kqjpnu h]s. Tda bkhhksejc eo ] `ao_nelpekj kb pda oecjebe_]jp s]uo ej sde_d pda Ckil]ju�o ckranj]j_a ln]_pe_ao `ebban bnki

pdkoa bkhhksa` ^u `kiaope_ _kil]jeao lqnoq]jp pk NYSE Aiane_]j op]j`]n`o;
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N]VgZ]daYZg HZZi^c\ Ljdgjb MZfj^gZbZci, Tda NYSE Aiane_]j iejeiqi mqknqi namqenaiajp bkn od]nadkh`an iaapejc eo 33 1/3% kb pda kqpop]j`ejc od]nao kb _kiikj opk_g.  Ij ]``epekj, ] _kil]ju heopa` kj NYSE

Aiane_]j eo namqena` pk op]pa epo mqknqi namqenaiajp ej epo ^uh]so.  Tda Ckil]ju�o mqknqi namqenaiajp eo oap bknpd ej epo ^uh]so.  Tda Ckil]ju�o ^uh]so lnkre`a pd]p ] mqknqi ]p ]ju iaapejc kb od]nadkh`ano od]hh ^a lanokjo

lnaoajp jkp ^aejc haoo pd]j psk ej jqi^an ]j` sdk dkh` kn nalnaoajp jkp haoo pd]j 20% kb pda pkp]h jqi^an kb pda eooqa` od]nao kb pda Ckil]ju.

Kgdmn ?Za^kZgn MZfj^gZbZci, NYSE Aiane_]j namqenao pda okhe_ep]pekj kb lnkteao ]j` `aheranu kb lnktu op]paiajpo bkn ]hh od]nadkh`an iaapejco, ]j` namqenao pd]p pdaoa lnkteao ^a okhe_epa` lqnoq]jp pk ] lnktu op]paiajp

pd]p _kjbknio pk pda lnktu nqhao kb pda SEC. Tda Ckil]ju eo ] bknaecj lner]pa eooqan ]o `abeja` ej Rqha 3^-4 qj`an pda Et_d]jca A_p, ]j` pda amqepu oa_qnepeao kb pda Ckil]ju ]na ]__kn`ejchu atailp bnki pda lnktu nqhao oap

bknpd ej Sa_pekjo 14(]), 14(^), 14(_) ]j` 14(b) kb oq_d A_p.  Tda Ckil]ju okhe_epo lnkteao ej ]__kn`]j_a sepd ]llhe_]^ha nqhao ]j` nacqh]pekjo ej C]j]`].

N]VgZ]daYZg <eegdkVa MZfj^gZbZcih, NYSE Aiane_]j namqenao ] heopa` _kil]ju pk k^p]ej pda ]llnkr]h kb epo od]nadkh`ano bkn _anp]ej pulao kb oa_qnepeao eooq]j_ao, ej_hq`ejc lner]pa lh]_aiajpo pd]p i]u naoqhp ej pda

eooq]j_a kb _kiikj od]nao (kn oa_qnepeao _kjranpe^ha ejpk _kiikj od]nao) amq]h pk 20% kn ikna kb lnaoajphu kqpop]j`ejc od]nao bkn haoo pd]j pda cna]pan kb ^kkg kn i]ngap r]hqa kb pda od]nao.  Ij cajan]h, pdana eo jk oq_d

namqenaiajp qj`an pda nqhao kb pda TSX qjhaoo pda pn]jo]_pekj naoqhpo ej ] _d]jca kb _kjpnkh.  Tda Ckil]ju sehh oaag ] s]eran bnki NYSE Aiane_]j�o od]nadkh`an ]llnkr]h namqenaiajpo ej _en_qiop]j_ao sdana pda oa_qnepeao

eooq]j_a `kao jkp pneccan oq_d ] namqenaiajp qj`an pda nqhao kb pda TSX.

Tda bknackejc eo _kjoeopajp sepd pda h]so, _qopkio ]j` ln]_pe_ao ej C]j]`].

@fW_ ,1 ?) D[`W JSXWfk ;[eU^aegdW

Tda Ckil]ju eo ej pda atlhkn]pekj op]ca ]j` epo iejejc lnklanpeao ]na hk_]pa` kqpoe`a pda Ujepa` Sp]pao.

GSdf @@@

@fW_ ,2) =[`S`U[S^ JfSfW_W`fe

Nkp ]llhe_]^ha.

@fW_ ,3) =[`S`U[S^ JfSfW_W`fe

O]Z Xdchda^YViZY [^cVcX^Va hiViZbZcih VgZ egZeVgZY ^c VXXdgYVcXZ l^i] DciZgcVi^dcVa A^cVcX^Va MZedgi^c\ NiVcYVgYh Vh^hhjZY Wn i]Z DciZgcVi^dcVa <XXdjci^c\ NiVcYVgYh =dVgY VcY VgZ ZmegZhhZY ^c >VcVY^Vc YdaaVgh,
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@fW_ ,4) <jZ[T[fe

Etde^ep Nk. N]ia

1.1 Anpe_hao ]j` Buh]so kb T]j R]jca Etlhkn]pekj Cknlkn]pekj, ]o ]iaj`a`. (1)

1.2 Canpebe_]pa kb Aiaj`iajp bkn Cd]jca kb N]ia `]pa` Fa^nq]nu 28, 2006 (6)

1.3 Canpebe_]pa kb Aiaj`iajp ]j` Raceopn]pekj kb Raop]pa` Anpe_hao `]pa` M]n_d 7, 2008 bkn ej_na]oa ej pda i]teiqi jqi^an kb `ena_pkno pk aharaj (6)

2.1 Eilhkuaa Sd]na Osjanodel Ph]j (2003) (1)

2.2 2001 Spk_g Olpekj Ph]j (1)

2.3 Sd]nadkh`an Recdpo Ph]j (2)

2.4 2011 Sd]nadkh`an Recdpo Ph]j (9)

2.5 Raopne_pa` Spk_g Ujep Ij_ajpera Ph]j (4)

2.6 Aiaj`a` Raopne_pa` Spk_g Ujep Ij_ajpera Ph]j (8)

4.1 Sq^o_nelpekj ]j` Pnklanpu Olpekj Acnaaiajp `]pa` M]u 31, 1999 ^apsaaj pda Ckil]ju ]j` B]nne_g Gkh` Cknlkn]pekj (2)

4.2 Olpekj Acnaaiajp `]pa` Da_ai^an 14, 2001 ^apsaaj T]jv]i 2000 Leiepa` ]j` B]nne_g Etlhkn]pekj Abne_] Leiepa` (2)

4.3 Lappan kb Ijpajp `]pa` J]jq]nu 20, 2003 ^apsaaj pda Ckil]ju ]j` Nknpdanj Mejejc Etlhkn]pekjo Lp`., ]o ]iaj`a` ^u Lappan Acnaaiajp `]pa` M]n_d 18, 2003 (2)

4.4 Lappan kb Ijpajp `]pa` Jqhu 21, 2003 ^apsaaj pda Ckil]ju ]j` Aod]jpe Gkh`beah`o (C]ui]j) Leiepa` (2)

4.8 Olpekj Acnaaiajp `]pa` Salpai^an 7, 2004 ^apsaaj pda Ckil]ju ]j` Nknpdanj Mejejc Etlhkn]pekjo Lp`. (3)

4.9 Pqn_d]oa ]j` S]ha Acnaaiajp `]pa` Salpai^an 26, 2006 ^apsaaj pda Ckil]ju ]j` Aod]jpe Gkh`beah`o (C]ui]j) Leiepa` (4)

4.10 Olpekj ]j` Rku]hpu Acnaaiajp `]pa` J]jq]nu 25, 2007 ^apsaaj pda Ckil]ju ]j` Shk]ja Darahkliajpo Lp`. (5)

4.12 M]n_d 27, 2009 Sq^o_nelpekj Acnaaiajp bkn lqn_d]oa kb 248,139 _kiikj od]nao sepd J]iao E. Sej_h]en (6)

4.13 Fa^nq]nu 23, 2009 Sq^o_nelpekj Acnaaiajp bkn lqn_d]oa kb 189,036 _kiikj od]nao sepd J]iao E. Sej_h]en (6)

4.14 Fa^nq]nu 1, 2009 Sq^o_nelpekj Acnaaiajp bkn lqn_d]oa kb $3,000,000 kb _kiikj od]nao sepd J]iao E. Sej_h]en (6)

4.15 Aqcqop 24, 2010 Sq^o_nelpekj Acnaaiajp bkn lqn_d]oa kb 144,430 _kiikj od]nao sepd J]iao E. Sej_h]en (7)

4.16 Ha]`o kb Acnaaiajp `]pa` Da_ai^an 16, 2010 ^apsaaj pda Ckil]ju ]j` Sp]pa Mejejc Cknlkn]pekj (8)
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Etde^ep Nk. N]ia

4.17 Jkejp Vajpqna Acnaaiajp `]pa` O_pk^an 25, 2011 ^apsaaj pda Ckil]ju ]j` Sp]pa Mejejc Cknlkn]pekj (8)

4.18 Keckoe A__aoo Acnaaiajp `]pa` Da_ai^an 10, 2012 ^apsaaj pda Ckil]ju ]j` Tda Dena_pkn kb Weh`heba, Weh`heba Dereoekj, Mejeopnu kb N]pqn]h Raokqn_ao ]j` Tkqneoi (10)

4.19 Sa_qnepeao Pqn_d]oa Acnaaiajp `]pa` Da_ai^an 9, 2014 sepd JGB (C]ui]j) Waopkj Lp`. (11)

4.20 Raceopn]pekj Recdpo Acnaaiajp `]pa` Da_ai^an 9, 2014 sepd JGB (C]ui]j) Waopkj Lp`. (11)

4.21 8% Onecej]h Iooqa Deo_kqjp Sajekn Ckjranpe^ha Da^ajpqna pk JGB (C]ui]j) Waopkj Lp`. (11)

4.22 Eo_nks Acnaaiajp `]pa` Da_ai^an 9, 2014 sepd JGB (C]ui]j) Waopkj Lp`. ]j` Wahho F]nck B]jg, N]pekj]h Aook_e]pekj (11)

4.23 Ckiikj Spk_g Pqn_d]oa W]nn]jp `]pa` Da_ai^an 9, 2014 pk JGB (C]ui]j) Waopkj Lp`. (11)

4.24 Ckjpejqejc Gq]n]jpu bnki Ipapaie] Mejejc Ckil]ju Leiepa`, Lqjcqu] Mejejc Ckil]ju Lp`., T]j_]j Mejejc Ckil]ju Leiepa`, T]jv]je] Aiane_]j Ijpanj]pekj]h Darahkliajp Cknlkn]pekj 2000

Leiepa`, Bq_gnaab Gkh` Ckil]ju Leiepa` ]j` Nknpdsaop B]oaiap]ho Ckil]ju Leiepa` (11)

4.25 Sa_qna` Gkh` Lk]j Acnaaiajp `]pa` Jqja 22, 2015 sepd Hkbbi]j Hanep]ca R]j_dao LLC (12)

4.26 Sa_qna` Gkh` Lk]j Acnaaiajp `]pa` Jqja 22, 2015 sepd Wehhe]i L. Hkhpan (12)

4.27 Sa_qna` Gkh` Lk]j Acnaaiajp `]pa` O_pk^an 19, 2015 sepd E`s]n` F. M]nej F]iehu LLC (15)

4.28 Sa_qna` Gkh` Lk]j Acnaaiajp `]pa` O_pk^an 19, 2015 sepd D]re` Pkjahhe (15)

4.29 Sa_qna` Gkh` Lk]j Acnaaiajp `]pa` M]u 16, 2016 sepd Spnq_pqn]h Lkceope_o, LLC (15)

4.30 Sa_qna` Gkh` Lk]j Acnaaiajp `]pa` Jqja 27, 2016 sepd E`s]n` F. M]nej F]iehu LLC (15)

4.31 Sa_qna` Gkh` Lk]j Acnaaiajp `]pa` Jqja 28, 2016 sepd D]re` Pkjahhe (15)

4.32 Sa_qna` Gkh` Lk]j Acnaaiajp `]pa` J]jq]nu 19, 2018 sepd Spnq_pqn]h Lkceope_o, LLC *

4.33 Fkni kb Lk]j Acnaaiajp Aiaj`iajp *

4.34 Sa_qna` Gkh` Lk]j Acnaaiajp `]pa` J]jq]nu 19, 2018 sepd Dajjeo ]j` J]ja Siepd *

4.35 Sa_qna` Gkh` Lk]j Acnaaiajp `]pa` M]n_d 1, 2018 sepd Dajjeo ]j` J]ja Siepd *

4.36 Sa_qna` Gkh` Lk]j Acnaaiajp `]pa` Jqja 11, 2018 sepd Kahhu M_gajjkj *

4.37 Fkni kb Sa_qna` Lk]j Acnaaiajp *

4.38 Sa_qnepeao Pqn_d]oa Acnaaiajp `]pa` Salpai^an 1, 2016 (13)

4.39 Raceopn]pekj Recdpo Acnaaiajp (13)

8.1 Leop kb Sq^oe`e]neao (15)

12.1 Canpebe_]pekj kb pda Pnej_el]h Eta_qpera Obbe_an qj`an pda S]n^]jao-Othau A_p *

12.2 Canpebe_]pekj kb pda Pnej_el]h Fej]j_e]h Obbe_an qj`an pda S]n^]jao-Othau A_p *

13.1 Canpebe_]pekj qj`an Sa_pekj 1350 *

15.1 Ckjokhe`]pa` Fej]j_e]h Sp]paiajpo bkn pda ua]no aj`a` Aqcqop 31, 2018 ]j` 2017 *

15.2 M]j]caiajp�o Deo_qooekj ]j` Aj]huoeo bkn pda ua]no aj`a` Aqcqop 31, 2018 ]j` 2017 *

15.3 Ckjoajp kb DMCL Cd]npana` Pnkbaooekj]h A__kqjp]jpo LLP `]pa` Nkrai^an 29, 2018 *

15.4 Ipai 16F Ckjbeni]pekj Lappan bnki Enjop & Ykqjc LLP, Cd]npana` Pnkbaooekj]h A__kqjp]jpo, `]pa` Nkrai^an 5, 2016 (16)

15.5 2016 Ij_ajpera Spk_g Olpekj Ph]j (14)

15.6 Ckjoajp kb Cnqj`sahh Map]hhqncu (Cnqj`sahh) *

15.7 Ckjoajp kb Venei]e Pnkfa_po (Venei]e) *

101.1** Ijpan]_pera D]p] Fehao (XBRL-Rah]pa` Dk_qiajpo).
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) A^aZY ]ZgZl^i]

)) <h eZgb^iiZY Wn MjaZ 2.3 d[ MZ\jaVi^dc N+O* i]Z gZ\^higVcish S=MG 'ZSiZch^WaZ =jh^cZhh MZedgi^c\ GVc\jV\Z( ^c[dgbVi^dc l^aa WZ [jgc^h]ZY ^c Vc VbZcYbZci id i]^h Adgb 0.+A i]Vi l^aa WZ [^aZY cd bdgZ i]Vc 1. YVnh V[iZg i]Z

YViZ ]ZgZd[,

'/( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A MZ\^higVi^dc NiViZbZci dc HVgX] /3* 0..2

'0( KgZk^djhan [^aZY l^i] i]Z N@> dc <bZcYbZci Id, / id Adgb 0. MZ\^higVi^dc NiViZbZci dc EjcZ 06* 0..2

'1( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A <ccjVa MZedgi dc AZWgjVgn /.* 0..3

'2( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A <ccjVa MZedgi dc IdkZbWZg 1.* 0..4

'3( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A <ccjVa MZedgi dc IdkZbWZg 1.* 0..5

'4( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A <ccjVa MZedgi dc IdkZbWZg 05* 0..7

'5( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A <ccjVa MZedgi dc IdkZbWZg 1.* 0./.

'6( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A <ccjVa MZedgi dc ?ZXZbWZg /0* 0.//

'7( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A <ccjVa MZedgi dc IdkZbWZg 05* 0./0

'/.( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A <ccjVa MZedgi dc IdkZbWZg /3* 0./1

'//( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 4+F [^aZY dc ?ZXZbWZg /3* 0./2

'/0( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A-< <ccjVa MZedgi dc <eg^a //* 0./4

'/1( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 4+F [^aZY dc NZeiZbWZg 5* 0./4

'/2( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 4+F [^aZY dc EVcjVgn 1.* 0./5

'/3( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A-< [^aZY dc ?ZXZbWZg 3* 0./5

'/4( KgZk^djhan [^aZY l^i] i]Z N@> dc Adgb 0.+A [^aZY dc IdkZbWZg 06* 0./4
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K7EQ7E@7E IFP7CKP <OGCFI7K@FE 9FIGFI7K@FE

Bu; qEVbZh @, N^cXaV^gr

J]iao E. Sej_h]en,

Eta_qpera Cd]eni]j ]j` Dena_pkn

(Pnej_el]h Eta_qpera Obbe_an�)

J@>E7KLI<

Tda naceopn]jp dana^u _anpebeao pd]p ep iaapo ]hh kb pda namqenaiajpo bkn behejc pdeo Fkni 20-F ]j` pd]p ep d]o `qhu _]qoa` ]j` ]qpdkneva` pda qj`anoecja` pk oecj pdeo Ajjq]h Ralknp kj epo ^ad]hb.

D]pa Nkrai^an 29, 2018
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