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This free writing prospectus relates to the Registration Statement on Form F-3 (File No. 333-226949) that Tanzanian Gold Corporation has filed with the Securities and Exchange Commission (“SEC”)
under the Securities Act of 1933, as amended.

Tanzanian Gold Corporation (the " Company") has filed a registration statement on Form F-3, including a prospectus, with the SEC, for the offering to which this free writing prospectus relates. Before
you invest, you should read the prospectus in that registration statement and other documents the Company has filed with the SEC for more complete information about the Company and this offering.
You may get these documents and other documents the Company has filed for free by visiting EDGAR on the SEC Website at www.sec.gov. Alternatively, the Company, any underwriter or any dealer
participating in the offering will arrange to send you the prospectus if you request it by calling toll-free at 1-844-364-1830 (calling this number is not toll-free outside the United States) or by emailing
Anna Stoerzinger at a.stoerzinger@tangold.com. You may also access the Company's most recent prospectus through the following link:
ttps://www.sec.gov/Archives/edgar/data/1173643/000117184318006193/ff3 082018.htm

Presentation of Ulrich Rath, Director of Tanzanian Gold Corporation at the 121 Mining Investment Conference in NYC - Thursday, October 17, 2019
Forward-Looking Statements

This presentation contains certain forward-looking statements as defined in the applicable securities laws. All statements, other than statements of historical facts, are forward-looking statements.
Forward-looking statements are frequently, but not always, identified by words such as “expects”, “anticipates”, “believes”, “hopes”, “intends”, “estimated”, “potential”, “possible” and similar
expressions, or statements that events, conditions or results “will”, “may”, “could” or “should” occur or be achieved. Forward-looking statements relate to future events or future performance and
reflect Tanzanian Gold management’s expectations or beliefs regarding future events and include, but are not limited to, statements with respect to the estimation of mineral reserves and resources,

success of mining operations, the timing and amount of estimated future production, and capital expenditure.

Although Tanzanian Gold believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future performance. The
actual achievements of Tanzanian Gold or other future events or conditions may differ materially from those reflected in the forward-looking statements due to a variety of risks, uncertainties and other
factors. These risks, uncertainties and factors include general business, legal, economic, competitive, political, regulatory and social uncertainties; actual results of exploration activities and economic
evaluations; fluctuations in currency exchange rates; changes in costs; future prices of gold and other minerals; mining method, production profile and mine plan; delays in exploration, development
and construction activities; changes in government legislation and regulation; the ability to obtain financing on acceptable terms and in a timely manner or at all; contests over title to properties;
employee relations and shortages of skilled personnel and contractors; the speculative nature of, and the risks involved in, the exploration, development and mining business. These risks are set forth
under Item 3.D in Tanzanian Gold’s Form 20-F for the year ended August 31, 2018, as amended, as filed with the SEC.

The information contained in this presentation is as of the date of the presentation and Tanzanian Gold assumes no duty to update such information.
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Good morning, Ladies and Gentlemen. I want to bring you up- to-date on a very exciting program where we are making a mine in Tanzania. It’s called Buckreef.




Portfolio Of 3.7 Million Ounces

Our portfolio at the time ranges about 4,000,000 ounces in a number of smaller properties. The heart of our portfolio is a property called Buckreef where at the present time we have approximately 1.5
million ounces of measured and indicated gold.
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Buckreef, we’ve just published a 43-101 pre-feasibility. It’s one step away from feasibility so the estimates are plus or minus about 15%. All costs, all capital.




st Economics @ $1,300/0z Gold
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It’s a robust economics at $1,300 gold price. The net present value is after tax. We only publish after tax. We don’t believe publishing net present value pre-tax is very meaningful. After tax, it’s a 131
million, the IRR is 74%. At today’s gold price the IRR is a staggering 132%. Capital costs to develop it is $77 million. It’s a 16 year mine life. We decided before going to feasibility to take a step back
to see whether developing this project made sense with the overall resource base that we have.




2019 Drilling Program Overview

We’ve instituted a significant drill program in three phases. The first one is to fill-in within the existing open pit area to see if we can expand it. The second phase is to drill below the bottom of the
open pit, where we are encountering spectacular results and then the third one is to go even deeper. Tanzania Buckreef sits in the classical greenstone environment. We’re very familiar with them in
Canada; Quebec, Northern Ontario. It’s that terrain, very old rocks and very amenable to large gold deposits.




Drill Accomplishments To Date

To date, we’ve drilled 35,000 feet. That’s not a junior drilling, Ladies and Gentlemen, and we’re only half way through. It’s a significant drill program. Both RC and diamond drill. We’ve completed
Phase I, all of the in-fill. We’re 60% complete in Phase II. We’ve added some on to Phase II, which I will talk about in a moment and we are in the final stages of planning Phase III.




Here is a graphic of the modest open pit. The red are the in-fill drill holes recommended in the pre-feasibility study. We’ve drilled fifteen of them and our intention would be to upgrade any remaining
inferred resources to measure and indicated. Those of you who follow 43-101don’t permit inferred resources to be included in any technical study called feasibility or pre-feasibility. So, you have to do
significant drilling to move them to the measured and indicated category. All of what we’re talking here are measured and indicated. That’s the highest level of significance to the standard.
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Here’s one of my favorite slides. I draw your attention to the black arrows. The black arrows indicate the bottom of the existing pit. From both of these, you can see the intensity of our drilling from
surface to the bottom of the pit. More recently in Phase II, we have drilled below the pit. You can see that the left hand side, we’ve now traced a gold mineralized structure from surface, 400 meters
below surface. That’s another 150 meters below the open pit which is not included in our current pre-feasibility. For those of you who may not be metrics, that’s approximately 1,300 feet from surface;
400 meters. The one on the right, 550 meters from surface that we’ve now drilled continuously. Being non-metric, 1,800 feet below surface. So what is emerging here is a significant resource that could
be accessed with a larger open pit and potentially from underground.




fent Drill Target: Additional Robust Intercepts
Below Pit Bottom

Here is the focus of our current drilling. Here are some intercepts from below the open pit and the four most recent holes that we have published. Starting at the bottom, the left, 63 meters at 5 gram,
including 22 meters at 9 gram which includes 6 meters at 19 gram. These are spectacular numbers that we don’t see these days very much in the junior gold sector. To the right of it, 13 meters of 5
gram; above it, 38.7 meters of 5 gram including 8 meters at 12 gram; 4 meters at 18 gram. And on the far left, an incredible 89 meters of somewhat lower grade but still with strong grade in between.

So we’re getting thicker intercepts below the open pit, with better grades. None of which is currently in our pre-feasibility study or has been valued. The brown circle is the target of our remaining
drilling, where we intend to then drill holes into this area to be able to confirm the continuity of the deeper mineralization below the open pit.




Northeast Extension Still Open

We’ve also extended Buckreef. Buckreef at the present time is 1,200 meters long. For those of you non-metric, that’s 3,900 feet, approximately three quarters of a mile of continuously mineralized gold
belt that now dips down dip at least 1,800 feet. The last hole we published last week, L25, shows that this zone is still open to the northeast. We’re currently continuing to drill to extend that.




| GRAND-TOTAL | 7,18

OUTSTANDING | 555419

‘We have still some drilling to do. You can see here the numbers as of September, they’re a bit dated. We’ve added 2,000 meters of drilling to what we call the south pit. It was a small pit in the pre-
feasibility. We think we can enlarge it and make it part of the master pit.




Other Accomplishments To Date

New Surface Map published
Resource-Geology Model almost complete [

Geophysical Survey completed

New Interpretation of Northeast Extension
Metallurgical & Rock Mechanics Testing
Evaluating Pilot Plant Production At Site

On top of that, we have started other activities related to making a mine and that’s really our story. Some people find a mine with one or two drill holes. God bless them and it happens in every casino.
Most mines are made. You have something, you work at it, you try to improve it, you look at it better and at the end of the day, if you’re lucky, then you can actually make a mine and that’s what we’re
doing which is quite rare in our sector. So we’ve published a new surface map. We now have built our own in-house resource geology model, very sophisticated. We have done downhole geophysical
surveys. We’ve done a new geological interpretation of parts of Buckreef and we’ve initiated significant rock mechanics and metallurgical testing all under Lakefield for the metallurgy, one of the
premier groups in metallurgy in the world, and under SGS Bateman for all the rock mechanics work. And, we will be constructing a 15 ton pilot plant on site in the near future to test some of our
processes going forward.




This is the map. We’ve just published it for the first time. It shows a complete extent of the red is the mineralization; the holes that are in it.
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Some results from the geophysics.




Confirmation of where we are in the testing.




The pilot plant.




Phase Ill Drill Plan
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We will still be drilling Phase III deeper.




Two Choices

And, by the end of the year we’re going to be looking at two choices for the company. Make the open pit that we have better and bring it into production or change the scope by having a better large
open pit and then migrating to mining from underground through the pit wall.




Stay tuned.



