
Form 45-106Fi Report of Exempt Distribution

IT IS AN OFFENCE TO MAKE A MISREPRESENTATION IN THIS REPORT

n ruew report

Z Amended report lf amended, provide filing date of report that is being amended 2017 06 12 (YYYY-MM-DD)

ffi

lndicate the pafty certfuing the report (select only one). For guidonce regording whether on issuer rs on investment fund, refer to section 7.7 of
Notional lnstrument 81-706 lnvestment Fund Continuous Disclosure and the componion policy to Nl 81-106.

n lnvestment fund issuer

A lssuer (other than an investment fund)

tl Underwriter

liiif\ttE

Provide the following informotion about the issuer, or if the rssuer r on investment fund, obout the fund.

Almaden Minerals Ltd

lf the issuer's name changed in the lost 72 months, provide most recent previous legol name.

www. almadenminerals.com

lf the issuer has o legol entity identifier. provide below. Refer to Part B of the lnstructions for the definition of "legal entity identifier".

Website (if applicable)

Legalentity identifier

Full legalname

Previous full legal name

If an underwriter is completing the report, provide the underwriter's full legal name and firm Notional Registration Datobase (NRD) number.

lf the underwriter does not have a firm NRD number, provide the head office contact information of the underwriter.

(if applicable)

Full legal name

Firm NRD number (if applicable)

Province/State

Postal codeZip code

Website

Street address

Municipality

Country

Telephone number



lf the issuer is on investment fund, do not complete ltem 5. Proceed to ltem 6.

a) Primary industry

Provide the issuer's North Americon lndustry Clossification Standard (NAICS) code (6 digits only) thot corresponds to the issuer's primary business activity.
For more informotion on finding the NAICS industry code go to Statistics Conodo's NAICS industry seorch tool.

lf the issuer is in the mining industry, indicate the stoge of operations. This does not apply to issuers that provide services to issuers operating in the
mining industry. Select the category that best describes the issuer's stage of operations.

! Exploration A Development ! Production

Is the issuer's primory business to invest all or substantially all of its assets in any of the following? lf yes, select oll that apply.

E tvtortgages n Realestate ! Commerial/business debt ! Consumer debt ! Private companies

2 1 2 2 2 INAICS industry code

b) Number of employees

Numberof employees: @ o-+s n so-ge E too-+gs E sooormore

c) SEDAR profile number

Does the issuer hove o SEDAR profile?

n No I Yes lf yes, provide SEDAR profile number

If the issuer does not have SEDAR profile complete item 5(d) - (h).

0 0 0 I 7 4 8 4

d) Head office address

Street address

Municipality

Country

Province/State

Postal code/Zip code

Telephone number

e) Date of formation and financial year-end

Date of formation Financial year-end

MM DD

f) Reporting issuer status

ls the issuer a reporting issuer in any jurisdicotion of Conada? n No

lf yes, select thejurisdictions of Canada in which the issuer is o reporting issuer.

nAr nAB nBC nMB nNB
trNS trNU EON trPE trQC

! Yes

n
tr

NL

SK

trNr
NYT

S) Public listing status

lf the issuer has a CUSIP number, provide below (first 6 digits only)

CUSIP number

lf the issuer is publicly listed, provide the names of all exchanges on which its securities are listed. Include only the nomes of exchanges for which the issuer

has applied for and received a listing, which excludes, for example, automated trading systems.

Exchange name(s)

h) Size of issuer's assets

Select the sbe of the issuer's ossefs for its most recent financial yearend (Canodian $). lf the issuer has not existed for o full financial year, provide the size

of the issuer's assets at the distribution end date.

n $o to under $5M n Ssvt to under $25M E $zsttt to under $100M

n $t oottt to under $500M n $sooltrt to under $1B n St s or over



lf the issuer is an investment fund, provide the following information.

a) lnvestment fund manager information

lf the investment fund manoger does not hove a firm NRD number, provide the head office contact informotion of the investment fund manager.

Street address

Municipality

Country

Telephone number

Full legal name

Firm NRD number (if applicable)

Province/State

Postal code/Zip code

Website (if applicable)

b) Type of investment fund

Type of investment fund thot most accurotely identifies the issuer (select only one) .

! Money market ! Equity f] Fixed income

! Balanced I Alternative strategies ! Other (describe)

lndicate whether one or both of the following apply to the investment fund .

f] lnvests primarily in other investment fund issuers

! ls a UCITs Fund!
lUndertaking for the Collective lnvestment of Transferable Securities funds (UClTs Funds) are investment funds regulated by the European Union (EU)
directives that allow collective investment schemes to operate throughout the EU on a passport basis on authorization from one member state.

c) Date of formation and financial year-end of the investment fund

Date of formation Financial year-end

d) Reporting issuer status of the investmenl fund

ts the investment fund o reporting issuer in ony jurisdication of Canada? n No

lf yes, select the jurisdictions of Canada in which the investment fund is a reporting issuer.

nAil nAB nBc nMB trNB n
tlNS tlNU tloN trPE nec n

! Yes

NL

SK

NNT
NYT

e) Public listing status of the investment fund

lf the investment fund is publicly listed, provide the names of all exchonges on which its securities ore listed. lnclude only the names of exchonges for
which the issuer hos applied for and received o listing, which excludes, for example, outomoted trading systems.

If the investment fund has o CUSIP number, provide below (first 6 digits only)

CUSIP number

Exchange names

f) Net asset value (NAV) of the investment fund

Select the NAV range of the investment fund as of the date of the most recent NAV colculation (Canadian $).

! $O to under $5M n ESU to under $25M E $25M to under $100M

!$tooutounder$500M fl Esootvttounder$1B !$1 Borover Dateof NAVcalculation: tt
MM DD



lf on issuer located outside of Conada completes a distribution in a jurisdiction of Canoda, include in ltem 7 and Schedule f- information about
purchasers resident in that jurisdiction of Canada only. Do not include in ltem 7 securities issued os poyment of commissions or finder's fees, which
should be disclosed in ltem 8. The information provided in ltem 7 must reconcile with the information provided in Schedule 7 of the report.

a) Currency

Select the currency or currencies in which the distribution was made. AII dollor omounts provided in the report must be in Conodion dollors.

fl Canadian dollar ! US dollar ! Euro ! Otner (describe)

b) Distribution date(s)

State the distribution stort and end dates. lfthe report is being filed for securities dktributed on only one distribution date, provide the distribution dote
os both the staft and end dates. lf the repoft is being filed for securities distributed on a continuous basis, include the stort and end dates for the
distribution period covered by the report.

2017 06 01 2017 06 01Start date End date

c) Detailed purchaser information

Complete Schedule 7 of this form for each purchoser and ottach the schedule to the completed report.

d) Types of securities distributed

Provide the following informotion for all distributions that take ploce in a jurisdiction of Conada on a per security bosis. Refer to Port A of the
lnstructions for how to indicate the security code. lf providing the CUSIP number, indicate the full g-digit CUSIP number ossigned to the security being
distributed. The information included in item 7d must reconcile to item 7f. For exomples on how to report convertible securities, see our Freouently
Asked Ouestions.

Canadian $

Security
code

CUSIP number
(if applicable)

Description of security
Number of
securities

Single or
lowest
price

Highest price Total amount

U B S 020283602

Units comprised of one common
share and one-half of one
transferable common share
purchase warrant

9,857,800.00 1.7500 1.7500 17 ,251,150.00

e) Details of rights and convertible/exchangeable securities
If ony rlghts (e.9. warrants, options) were distributed, provide the exercise price ond expiry date lor each right. If any convertible/exchongeoble securities

were distributed, provide the conversion rotio and describe ony other terms for each convertible/exchangeable security.

Security
code

Underlying
security code

Exercise price
(Canadian $)

Expiry date
(YYYY- MM-DD)

Conversion
ratio Describe other items (if applicable)

Lowest Highest

W N T c M S
2.4500 2.4500

2020-06-01 00 to purchase 4,928,900
common shares

f) Summary of the distribution by jurisdiction and exemption

Stote the total dollor amount of securities distributed and the number of purchosers for eoch jurisdiction of Conoda ond foreign jurisdiction where o
purchoser resides and for eoch exemption relied on in Canado for that distribution. However, if on issuer locoted outside of Canada completes a
distribution in a jurisdiction of Conada, include distributions to purchosers resident in thotjurisdiction of Conado only.

This toble requires o separote line item for: (i) each jurisdiction where a purchoser resides, (ii) each exemption relied on in the jurisdiction where o
purchoser resides, if a purchaser resides in a jurisdiction of Canodo, and (iii) each exemption relied on in Canada, if a purchoser resides in a foreign
jurisdiction.

For jurisdictions within Conada, state the province or territory, otherwise state the country.

Province or
country

Exemption relied on
Number of
purchasers Total amount (Canadian $)

British Columbia Nl 45-1 06 2.3 [Accredited investor] 11 223,125.00

Alberta Nl 45-1 06 2.3 [Accredited investor] 6 134,750.00

Ontario Nl 45-1 06 2.3 [Accredited investor] 11 3,416,525.00

United States
Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

247 11,766,424.25

Australia Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

3 63,525.00

Bangladesh
Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

1 17,500.00



Virgin lslands, British
Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

1 35,000.00

Germany
Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

3 41,650.00

Greece Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

1 13,650.00

Hong Kong
Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

1 49,999.25

New Zealand
Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

1 13,650.00

Netherlands Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

1 6,300.00

Singapore
Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

1 18,900.00

Thailand Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

I 245,000.00

United Kingdom
Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

6 145,176.50

Switzerland
Distributions to purchasers outside of local
jurisdiction (BC, AB, NB)

2 1,059,975.00

Total dollar amount of securities distributed 17 ,251,150.00

Total number of unique purchasers2 297
2ln calculoting the total number of unique purchasers to which the issuer distributed securities, count eoch purchoser only once, regardless of whether
the issuer distributed on that

S) Net proceeds to the investment fund by jurisdiction

lf the issuer is on investment fund, provide the net proceeds to the investment fund for eoch jurisdiction of Canodo and foreign jurisdiction where a
purchoser resides.3 lf on issuer located outside of Canado completes a distribution in a jurisdiction of Conada, include net proceeds for thatjurisdiction
of Canada only. For jurisdictions within Conoda, state the province or territory, otherwise state the country.

Province or country Net proceeds
(Canadian $)

Total net proceeds to the investment fund

3"Net proceeds'means the gross proceeds realized in the jurisdiction from the distributions for which the report is being filed, less the gross
redemptions that occured during the distribution period covered by the report

h) Offering materials - This section applies only in Saskatchewan, Ontario, Qu6bec, New Brunswick and Nova Scotia.

If a distribution hos occurred in Saskatchewan, Ontario, Qudbec, New Brunswick or Novo Scotio, complete the table below by listing the offering
materials that are required under the prospectus exemption relied on to be filed with or delivered to the securities regulotory authority or regulator in
those jurisdictions.

ln Ontario, if the offering materials listed in the table are required to be filed with or delivered to the Ontorio Securities Commission (OSC), attach an
electronic version of the offering materials thot have not been previously filed with or delivered to the OSC.

Description
Date of document or other

material
(YYYY.MM-DD)

Previously filed with
or delivered to

regulator?
(Y/N)

Date previously filed or delivered
(YyYY-MM-DD)



Provide informotion for each person (as defined in Nl 45-106) to whom the issuer directly provides, or will provide, ony compensation in connection
with the distribution. Complete odditional copies of thk page if more thon one percon wos, or will be, compensoted.

lndicate whether any compensotion wos poid, or will be paid, in connection with the distribution.

n ruo @ Yes lf yes, indicate number of persons compensated. 4

a) Name of person compensated and registration status

Full legal name of individual

Family name First given name Secondary given names

lf the person compensated is not on individual, provide the following information.

Full legal name of non-individual SPROTT PRIVATE WEALTH LP

Firm NRD number (if applicable)

tndicate whether the person compensoted focilitoted the distribution through a funding portal or an internet-based portol. Z No f] Yes

Indicate whether the person compensated is a registrant. f] No

lf the person compensated is an individuol, provide the name of the individual.

@ Yes

2 I 0 7 0

b) Business contact information

lf a firm NRD number is not provided in ltem 8 (o), provide the business contact information of the person being compensated.

Street address

Municipality

Country

Email address

Province/State

Postal code/Zip code

Telephone number

c) Relationship to issuer or investment fund manager

lndicate the person's relotionship with the issuer or investment fund monoger (select aII that appfl. Refer to the meaning of "connected" in Part
B(2) of the lnstructions and the meaning of "control" in section 7.4 of Nl 45-106 for the purposes of completing this section.

f] Connect with the issuer or investment fund manager ! lnsider of the issuer (other than an investment fund)

! Director or officer of the investment fund or investment fund manager ! Employee of the issuer or investment fund manager

I ttone ofthe above

d) Compensationdetails

Security codes
Value of all securities

distributed as
compensationa

Describe terms of warrants, options or other rights

Security code 1 Security code 2 Security code 3

W N T

Broker Warrants entitling the purchase of up to 125,687
common shares at a price of $2.00 per common share until
2019t06t01.

Total syndicate cash commission of $1,035,069

Provide details of all compensotion poid, or to be paid, to the person identified in ltem 8(a) in connection with the distribution. Provide oll amounts in
Conodian dollars. Include cosh commissions, securities-based compensation,gtfts, dkcounts or other compensation. Do not report payments for
services incidental to the distribution, such os clerical, printing, Iegol or accounting services. An issuer is not required to ask for detoils about, or report
on, internal allocation orrongements with the directors, officers or employees of a non-individual compensoted by the 'ssuer.

Cash commissions paid

Other compensation5

Total compensation paid

Describe

! Check box if the person will or may receive any deferred compensation (describe the terms below)

a Provide the aggregate value of all securities distributed as compensation, excluding options, warrants or other ights exercisable to acquire
additional secuities of the issuer. lndicate the security codes for all securities distributed as compensation, including options, warrants or other
rights exercisable to acquire additional secuities of the issuer.
sDo not include defened compensation.



a) Name of person compensated and registration status

lndicote whether the person compensated is a registrant. n No

If the person compensated is on individual, provide the nome of the individual.

fl Yes

Full legal name of individual

Family name First given name Secondary given names

If the person compensated is not on individual, provide the following information.

Full legal name of non-individual CORMARK SECURITIES INC.

Firm NRD number (if applicable)

Indicate whether the person compensated facititated the distribution through a funding portal or on internet-bosed portot. Z No f] Yes

1 0 0 I 0

b) Business contac* information

Province/State

Postal code/Zip code

Telephone number

lf a firm NRD number is not provided in ltem 8 (a), provide the business contoct informotion of the person being compensated.

Street address

Municipality

Country

Email address

c) Relationship to issuer or investment fund manager

Indicate the person's relationship with the issuer or investment fund manager (select all that apply). Refer to the meoning of "connected" in Poft
B(2) of the Instructions and the meoning of "control" in section 7.4 of Nl 45-L06 for the purposes of completing this section.

! Connect with the issuer or investment fund manager ! lnsider of the issuer (other than an investment fund)

! Director or officer of the investment fund or investment fund manager ! Employee of the issuer or investment fund manager

[ ruone ofthe above

d) Compensationdetails

Value of all securities
distributed as

compensationa

Describe terms of warrants, options or other rights Broker Warrants entitling the purchase of up to 125,687
common shares at a price of $2.00 per common share until
2019t06t01.

Total syndicate cash commission of $1,035,069Other compensations

Total compensation paid

! Check box if the person will or may receive any deferred compensation (describe the terms below)

aProvide the aggregate value of all securities distributed as compensattbn, excludino options, wanants or other n'ghts exercisable to acquire
additional secuities of the issuer. lndicate the security codes for all securities distributed as compensation, including options, wanants or other
rights exercisable to acquire additional securities of the issuer.
s Do not include deferred compensation.

Provide detoils of all compensotion paid, or to be paid, to the person identified in ltem 8(a) in connection with the distribution. Provide oll amounts in
Conadian dollars. lnclude cosh commissions, securities-bosed compensotion, gifts, discounts or other compensation. Do not report payments for
services incidental to the distribution, such as clericol, printing, Iegal or accounting services. An issuer is not required to ask for details obout, or report
on, internal allocotion orrongements with the directors, officers or employees of o non-individual compensated by the issuer.

Cash commissions paid
Security codes Security code 1 Security code 2 Security code 3

W N T

Describe



a) Name of person compensated and registration status

lndicate whether the person compensoted is a registrant. f] No

lf the person compensated is an individual, provide the name of the individual.

fl Yes

Full legal name of individual

Family name First given name

lf the person compensated is not an individuol, provide the following information.

Full legal name of non-individual PF FINANCIAL CORP

Firm NRD number (if applicable)

tndicotewhetherthepersoncompensatedfacilitotedthedistributionthroughafundingportaloraninternet-basedportal.ZItlo!Yes

Secondary given names

5 2 9 0

b) Business contact information

lf a firm NRD number is not provided in ltem 8 (o), provide the business contact information of the person being compensated.

Street address

Municipality

Country

Email address

Province/State

Postal code/Zip code

Telephone number

c) Relationship to issuer or investment fund manager

lndicote the person's relotionship with the issuer or investment fund manoger (select all that apply). Refer to the meaning of "connected" in Part
B(2) of the lnstructions and the meoning of "control" in section 1-.4 of Nl 45-1,06 for the purposes of completing this section.

fl Connect with the issuer or investment fund manager ! lnsider of the issuer (other than an investment fund)

! Director or officer of the investment fund or investment fund manager ! Employee of the issuer or investment fund manager

[| none ofthe above

d) Compensationdetails

Value of all securities
distributed as

compensationa

Describe terms of warrants, options or other rights Broker Warrants entitling the purchase of up to 29,573 common
shares at a price of $2.00 per common share until 2019106101 .

Total syndicate cash commission of $1,035,069

Provide detoils of all compensation paid, or to be paid, to the person identified in ltem 8(o) in connection with the distribution. Provide all amounts in
Canadian dollars. lnclude cosh commissions, securities-based compensation, gtfts, discounts or other compensation. Do not report poyments for
services incidental to the distribution, such as clerical, printing, Iegal or accounting services. An issuer is not required to ask for details about, or report
on, internal allocotion affongements with the directors, officers or employees of a non-individual compensated by the issuer.

Cash commissions paid
Security codes Security code 1 Security code 2 Security code 3

W N T

Other compensations

Total compensation paid

Describe

! Check box if the person will or may receive any defened compensation (describe the terms below)

a Provide the aggregate value of atl securities distributed as compensation, excluding options, warrants or other rights exercisabte to acquire
additional securities of the issuer. lndicate the security codes for all securities distributed as compensation, including options, warrants or other
rights exercisable to acquire additional securities of the issuer.
sDo not include defened compensation.



a) Name of person compensated and registration status

Full legal name of individual

Family name First given name

If the person compensated is not an individual, provide the following information.

Full legal name of non-individual NATIONAL BANK FINANCIAL INC.

Firm NRD number (if applicable)

tndicate whether the person compensated focilitoted the distribution through a funding poftal or an internet-based portal. Z No fl Yes

lndicate whether the person compensoted is a registront. n No

lf the person compensoted is an individuol, provide the nome of the individuol.

fl Yes

Secondary given names

1 I 6 0

b) Business contact information

lf a firm NRD number is not provided in ltem 8 (a), provide the business contoct informotion of the person being compensated.

Street address

Municipality

Country

Email address

Province/State

Postal code/Zip code

Telephone number

c) Relationship to issuer or investment fund manager

lndicate the person's relationship with the issuer or investment fund monager (select all thot apply). Refer to the meaning of "connected" in Port
B(2) of the lnstructions and the meaning of "control" in section 1-.4 of NI 45-1.06 for the purposes of completing this section.

! Connect with the issuer or investment fund manager ! lnsider of the issuer (other than an investment fund)

! Director or officer of the investment fund or investment fund manager I Employee of the issuer or investment fund manager

@ Non" ofthe above

d) Compensation details

Value of all securities
distributed as

compensationa

Describe terms of warrants, options or other rights Broker Warrants entitling the purchase of up to 14,787 common
shares at a price of $2.00 per common share until 2019106101 .

Total syndicate cash commission of $1,035,069

Provide details of all compensation paid, or to be paid, to the person identified in ltem 8(a) in connection with the distribution. Provide oll amounts in
Canadian dollars. lnclude cash commissions, securities-based compensation, gifts, discounts or other compensation. Do not report payments for
services incidental to the distribution, such as clerical, printing, Iegal or occounting services. An issuer is not required to osk for detoils about, or repoft
on, internal allocation orrangements with the directors, officers or employees of a non-individuaL compensoted by the issuer.

Cash commissions paid
Security codes Security code 1 Security code 2 Security code 3

W N T

Other compensations

Total compensation paid

Describe

! Check box if the person will or may receive any defened compensation (describe the terms below)

aProvide the aggregate value of all secuities distributed as compensation, excluding options, warrants or other ights exercisable to acquire
additional securities of the issuer. lndicate the security codes for all securities distributed as compensation, including options, warrants or other
rights exercisable to acquire additional securities of the issuer.
sDo not include defened compensation.



If the ksuer k on investment fund, do not complete ltem 9. Procced to ltem 70.

lndicate whether the issuer is ony of the following (select oll that apply).

fl Reporting issuer in any jurisdiction of Canada

I Foreign public issuer

! Wnotty owned subsidiary of a reporting issuer in any jurisdiction of Canada6

lf the ksuer is at least one of the obove, do not complete ltem 9(o) - (c). Proceed to ltem 70.

6An issuer is a wholty owned subsidiary of a reponing issuer or a foreign public issuer if alt of the issuer's outstanding voting securities, other than
securities that are required by law to be owned by its directors, are beneficially owned by the reporting r'ssuer or the foreign public issuer, respectively.
7 Check this box if it appttbs to the cunent distribution even if the issuer made previous distributions of other types of securities to non-permifted
clients. Refer to the defrnitions of "eligible foreign security" and 'permifted clienf in Part B(l) of the lnstructions.

I ff tne issuer k none of the above, check this box ond complete ttem 9(o) - (c).

! lssuer distributing eligible foreign securities only to permitted clients?

Provide name of foreign public issuer

Provide name of reporting issuer

f] Wnotty owned subsidiary of a foreign public issuer6

a) Directors, executive officers and promoters of the issuer

Provide the following information for each director, executive officer ond promoter of the issuer. For locations within Canodo, stote the province or
territory; otherwise state the country. For "Relotionship to issuer", "D" - Director, "O" - Executive Officer, "P" - Promoter.

Organizalion or company name Family name
First given

name
Secondary given

names

Business location of
non-individual or

residentail
jurisdic{ion of

individual

Relationship to
issuer

(select all that
applv)

Province or country D o P

b) Promoterinformation

lf the promoter listed above is not an individuol, provide the following information for each director and executive officer of the promoter. For locations
within Canada, state the province ot territory; otherwise state the country. For "Relationship to promoter", "D" - Director, "O" - Executive Officer.

Organization or company name Family name
First given

name
Secondary given

names

Residential
jurisdiclion of

individual

Relationship to promoter
(select one or both if applicable)

Province or
country D o

c) Residential address of each individual

Complete Schedule 2 of this form providing the full residential address for each individuol lkted in ltem 9(o) ond (b) ond atloch to the
completed report. Schedule 2 olso requires informotion to be provided obout control pentons.



Provide the following certification ond business contact informotion of an officer or director of the issuer or underwriter. lf the Esuer or undervvriter is

not o company, on individuol who performs functions similar to thot of a director or officer may cert\ the report. For example, if the issuer is o trust,
the report moy be certified by the issuer's trustee. lf the rssuer rs on investment fund, a director or officer of the investment fund manager (or, if the
investment fund monager is not a compony, on individuol who performs similar functions) moy ceftW the report if the director or officer hos been

outhorized to do so by the investment fund.
The certification moy not be delegated to an agent or other individual preparing the report on behalf of the issuer or undervvriter. lf the individuol
completing ond fiIing the report k different from the individual certifying the report, provide their nome ond contact detoils in
Item 77.

The signature on the report must be in typed form rather than handwritten form. The report may include an electronic signature provided the name
of the signatory is also in typed form.

IT IS AN OFFENCE TO MAKE A MISREPRESENTATION IN THIS REPORT

By completing the information below, I certifr to the securities regulatory authority or regulator that:
r I have read and understand this report; and
. all of the information provided in this report is true.

MCDONALD DOUGLAS JOHN

VICE PRESIDENT

ALMADEN MINERALS LTD.

6046299425 dmcdonald@almaden minerals. co
m

2017 08 30Douglas J. McDonald

Full legal name

Family name First given name Secondary given names

Email address

Date

MM

Signature

Title

Name of issuer/underwriter/
investment fund manager

Telephone number

rilTMITE.Tii$TJEilTiNN

Provide the following business contact information for the individuol thot the securities regulotory outhority or regulator moy contoct with any
questions regarding the contents of thk report, if different than the individual certifying the report in ltem 70.

[] Same as individual certiffing the report

Secondary givenFamily name First given name

Email address

names

Full legal name Title

Name of company

Telephone number

ffi

The personal information required under this form is collected on behalf of and used by the securities regulatory authority or regulator under the
authority granted in securities legislation for the purposes of the administration and enforcement of the securities legislation.

Ifyou have any questions about the collection and use ofthis information, contact the securities regulatory authority or regulator in the local
jurisdiction(s) where the report is filed, at the address(es) listed at the end of this form.

The attached Schedules L and 2 may contain personal information of individuals and details of the distribution(s). The information in Schedules 7 and 2

will not be placed on the public file of any securities regulatory authority or regulator. However, freedom of information legislation may require the
securities regulatory authority or regulator to make this information available if requested.

By signing this report, the issuer/underwriter confirms that each individual listed in Schedule 1 or 2 of the report who is resident in a jurisdiction of
Canada:

a) has been notified by the issuer/underwriter of the delivery to the securities regulatory authority or regulator of the information
pertaining to the individual as set out in Schedules 1 or 2, that this information is being collected by the securities regulatory authority
or regulator under the authority granted in securities legislation, that this information is being collected for the purposes of the
administration and enforcement of the securities legislation of the localjurisdiction, and of thetitle, business address and business

telephone number of the public official in the localjurisdiction, as set out in this form, who can answer questions about the security
regulatory authority's or regulator's indirect collection of the information, and

b) has authorized the indirect collection of the information by the securities regulatory authority or regulator.


