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ARANJIN RESOURCES ANNOUNCES FINAL CLOSING OF BAYAN UNDUR LICENSES
ACQUISITION AND DEBT SETTLEMENT

ULAANBAATAR, MONGOLIA October 30, 2020 — Aranjin Resources Ltd. (TSX.V: ARJIN) (the “Company” or
“Aranjin”) is pleased to announce that it has now completed the previously announced acquisition of four mining
licenses comprising the Bayan Undur (“BU”) project located in Bayankhongor province, Mongolia. The Company
acquired all of the shares of BK Mining LLC , which is the indirect 100% owner of the BU project, for nominal
cash consideration. The Company was able to favorably renegotiate the consideration payable for the acquisition
from that originally agreed and previously announced. The Company commenced preliminary work at the BU
project this past summer.

As previously announced, the Company has completed the settlement of debts owing to certain parties. It has
entered into agreements to settle an aggregate of $700,976.47 owing to certain officers and directors of the Company
and service providers to the Company through the issuance of an aggregate of approximately 7,009,764 Common
Shares of the Company at an implied issue price of C$0.10 per Common Share. The amount to be settled includes
$471,685.71 of accrued directors' fees and accrued management and consulting fees owing to the Company's current
and former directors and officers.

At the annual and special meeting of shareholders of the Company held on October 6, 2020, the Company sought
and obtained disinterested shareholder approval for the settlement of $395,101.71 owing to current and former
directors and officers of the Company. The completion of the debt settlement remains subject to receipt of TSXV
approval.

The participation by the insiders in the shares for debt transaction is considered a “related party transaction” as
defined under Multilateral Instrument 61-101 ("MI 61-101"). The transaction will be exempt from the formal
valuation and minority shareholder approval requirements under MI 61-101 on the basis that the debt settlement
with related parties constitutes the distribution of securities of the Company for cash consideration of less than $2.5
million. Neither the Company nor, to the knowledge of the Company after reasonable inquiry, the related parties,
have knowledge of any material information concerning the Company or its securities that has not been generally
disclosed. The debt settlement with each related party was unanimously approved by the Company's independent
directors.
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Matthew Wood
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NEITHER TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM
IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR
THE ADEQUACY OR ACCURACY OF THIS RELEASE.



