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MATERIAL CHANGE REPORT 

Item 1. Name and Address of Company

Magna Mining Inc. (the "Company") 
45 Oak Street, P.O. Box 103 
Dowling, Ontario P0M 1R0 

Item 2.   Date of Material Change 

October 26, 2021 and November 3, 2021

Item 3.   News Release

News releases (attached as Exhibit "A" and Exhibit "B" hereto) with respect to the material 
change referred to in this report were disseminated by the Company on October 28, 2021 
and November 3, 2021, respectively, through Newsfile Corp., copies of which were 
subsequently filed under the Company's profile on SEDAR at www.sedar.com.

Item 4.   Summary of Material Change 

The Company issued and sold, on a non-brokered private placement basis, an aggregate of 
6,996,700 flow-through common shares ("FT Shares") at a price of $0.45 per FT Share, 
for total gross proceeds of $3,148,515 (the "Offering"). The Offering was completed in 
two tranches. The first tranche (the "First Tranche") of the Offering closed on October 
26, 2021, and consisted of 5,888,900 FT Shares for gross proceeds of $2,650,005. The 
second and final tranche ("Second Tranche") of the Offering closed on November 3, 2021, 
and consisted of 1,107,800 FT Shares for gross proceeds of $498,510. 

The gross proceeds of the Offering will be used to fund advancement of the Company's 
exploration activities at its mineral projects in Sudbury, Ontario, through the incurrence of 
expenses that are eligible "Canadian Exploration Expenses" which will also qualify as 
"flow-through mining expenditures" within the meaning of subsection 127(9) of the 
Income Tax Act (Canada) and, for subscribers resident in Ontario, will be eligible for the 
5% Ontario Focused Flow-Through Share Tax Credit pursuant to the Ontario Taxation Act. 

The Company engaged Canaccord Genuity Corp. ("Canaccord") to act as its financial 
advisor for the Offering. In consideration for advisory services provided in connection with 
the Offering, the Company issued 223,750 common shares to Canaccord at a deemed price 
of $0.40 per common share. 

In addition, Dundee Goodman Merchant Partners ("DGMP") and Haywood Securities Inc. 
("Haywood") acted as finders in connection with the Offering. The Company issued 
198,750 common shares to DGMP at a deemed price of $0.40 per common share as 
consideration for acting as a finder in connection with the First Tranche, and issued  74,777 
common shares to Haywood at a deemed price of $0.40 per common share as consideration 
for acting as a finder in connection with the Second Tranche. 



The securities issued under the Offering are subject to a hold period under applicable 
Canadian securities laws which will expire on February 27, 2022 and March 4, 2022 for 
the First Tranche and Second Tranche, respectively. The Offering is subject to the final 
acceptance of the TSX Venture Exchange. 

Item 5.1 Full Description of Material Change

A full description of the material change is available in the attached news releases.

Item 5.2.  Disclosure of Restructuring Arrangements 

Not applicable. 

Item 6.   Reliance on Subsection 7.1(2) of National Instrument 51-102  

Not applicable. 

Item 7.   Omitted Information  

Not applicable.  

Item 8.   Executive Officer  

For further information, please contact:  

Jason Jessup, CEO 
Phone: (705) 665-0262 
Email: jason.jessup@magnamining.com  

Item 9.   Date of Report  

November 5, 2021  



EXHIBIT "A"

See attached. 
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EXHIBIT "B"

See attached. 
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