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Material Change Report 

 

1. Name and Address of Company 

 

Iconic Minerals Ltd. (the "Company" or "Iconic")  

303 - 595 Howe Street  

Vancouver, British Columbia V6C 2T5 

 

2. Date of Material Change 

 

July 7, 2023 

 

3. News Release 

 

A news release was disseminated on July 10, 2023 via Newsfile and was subsequently filed on 

SEDAR. 

 

4. Summary of Material Change 

 

On July 7, 2023, the previously announced plan of arrangement (the "Arrangement") whereby 

Iconic agreed to transfer its 50% interest in the Bonnie Claire Lithium property located in Nye 

County, Nevada, to Nevada Lithium Resources Inc. ("Nevada Lithium") closed, pursuant to the 

terms of a definitive arrangement agreement dated March 24, 2023, as amended on June 30, 2023 

and July 5, 2023 (the "Arrangement Agreement") between Iconic, Nevada Lithium, a wholly-

owned subsidiary of Nevada Lithium, 1406917 B.C. Ltd. ("Nevada Lithium MergeCo") and a 

wholly-owned subsidiary of Iconic, 1259318 B.C. Ltd. ("Iconic MergeCo").   

Pursuant to the Arrangement, Iconic's authorized share structure was altered, such that: 

(a) all of the issued and unissued common shares in the capital of the Company (each, an 

"Iconic Common Share") were renamed and redesignated as "Class A common shares 

without par value", and the special rights and restrictions attached to those shares were 

varied to provide the holders thereof with two votes in respect of each share held (each, an 

"Iconic Class A Share"); 

(b) a new class consisting of an unlimited number of "common shares without par value" was 

created (each, an "Iconic New Common Share") with terms and special rights and 

restrictions identical to those of the Iconic Common Shares immediately prior to the 

effective time of the plan of arrangement; and 

(c) following the Iconic Share Exchange (as defined below), all of the issued Iconic Common 

Shares were cancelled and the authorized share structure of Iconic was changed by 

eliminating the Iconic Common Shares; 

Each of the issued and outstanding Iconic Common Shares (as renamed and redesignated Iconic 

Class A Shares) were exchanged for (i) one Iconic New Common Share; and (ii) a fractional amount 

of an Iconic MergeCo common share (each, an "Iconic MergeCo Share"), such that after giving 

effect to the Iconic Share Exchange, each holder of Iconic Common Shares held a proportionate 

interest in Iconic MergeCo, provided that Iconic retained a 10% interest in Iconic MergeCo 

(the "Iconic Share Exchange"). 
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Iconic MergeCo amalgamated with Nevada Lithium MergeCo, and continued as one corporation 

(the "Amalgamation"); and in connection with the Amalgamation, the Iconic MergeCo 

shareholders received shares of Nevada Lithium in exchange for their Iconic MergeCo Shares, such 

that immediately following the completion of the Amalgamation, the shareholders of Iconic 

MergeCo (as a group) and the shareholders of Nevada Lithium (as a group) each held 50% of the 

issued and outstanding shares of Nevada Lithium, on a non-diluted basis (after giving effect to the 

debt settlements to be completed by Nevada Lithium, but prior to giving effect to a concurrent 

subscription receipt offering by Nevada Lithium and its wholly-owned subsidiary, 1396483 B.C. 

Ltd.). 

 

5. Full Description of Material Change 

 

See attached news release dated July 10, 2023 and filed on SEDAR at www.sedar.com.   

 

6. Reliance on subsection 7.1(2) of National Instrument 51-102 

 

Not Applicable.  

 

7. Omitted Information 

 

Not Applicable. 

 

8. Executive Officer 

 

Richard Kern, Chief Executive Officer 

Telephone: 775 232 8384 

 

9. Date of Report 

 

July 11, 2023 
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