FOR IMMEDIATE RELEASE
December 22, 2017

EASTBAY MASTER FUND, LP ANNOUNCES PURCHASE AND SALE OF VOTING
COMMON SHARES OF DHX MEDIA LTD.

Toronto, Ontario. December 22, 2017 — EastBay Master Fund, LP (the “Fund”) announced
today that on June 30, 2017, it purchased, through the facilities of the Toronto Stock Exchange,
200,000 voting common shares (the “Shares™), resulting in a holding of 10,656,871 Shares of
DHX Media Ltd. (the “Issuer”), representing approximately 10.03% of the Shares outstanding.
On September 27, 2017 the Fund purchased 547,300 Shares, resulting in a holding of 13,564,140
Shares of the Issuer, representing approximately 12.76% of the Shares outstanding. On October
10, 2017 the Fund purchased 126,900 Shares, resulting in a holding of 14,924,659 Shares of the
Issuer representing approximately 14.04% of the Shares outstanding. On October 20, 2017 the
Fund purchased 2,500,000 Shares, resulting in a holding of 18,271,505 Shares of the Issuer,
representing 17.19% of the Shares outstanding. On October 25, 2017 the Fund sold 180,000
Shares, resulting in a holding of 10,456,305 Shares of the Issuer representing approximately
9.84% of the Shares outstanding.
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