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Material Change Report

Name and Address of Company

Saturn Oil & Gas Inc. (Saturn or the Company)
Suite 101 - 3239 Faithfull Avenue

Saskatoon, SK

S7K 8H4

Date of Material Change

December 19, 2017

News Release

A News Release was issued in Vancouver, British Columbia on December 19, 2017 and distributed
through Stockwatch.

Summary of Material Change

Saturn announces that further to Company’s news release dated December 4, 2017, Saturn has
received TSX Venture Exchange approval of its equity financing and issues 3,412,000 units at $0.15
per unit.

Full Description of Material Change

See attached news release.

Reliance on subsection 7.1(2) or (3) of National Instrument 51-102
N/A

Omitted Information

N/A

Executive Officer

Contact: John Jeffrey, President & CEO
Telephone: (306) 291-2461

Date of Report

December 19, 2017



SATURN
OIL + GAS INC. NEWS RELEASE

Saturn Oil & Gas Inc. Announces Initial Flow Results on First Viking Wells

SASKATOON, SASKATCHEWAN - December 19th, 2017 - Saturn Oil & Gas Inc. (“Saturn” or the “Company”) (TSX.V:
SMI) (FSE: SMK) is pleased to announce that it has successfully drilled, completed and brought on-line its first two Viking
horizontal wells (101/9-31 and 102/9-31) in the Flaxcombe area.

The 101/9-31 well was drilled to a measured depth of 1,497 meters and completed with 24 stage closable sleeves. All 24
stages were successfully completed and the well was brought on-line on December 8th. Over the first ten days of
production, the well cumulatively produced 1,140 bbls of 36° API light oil. The well continues to flow and pump with flow
rates over the last five days in excess of 140 bbls/d of light oil.

The 102/9-31 well was drilled to a measured depth of 1,489 meters and completed with 23 stage closable sleeves. All 23
stages were successfully completed and the well was brought online on December 9th. Over the first nine days of
production, the well cumulatively produced 1,135 bbls of 36° API light oil. The well continues to flow and pump with flow
rates over the last five days in excess of 150 bbls/d of light oil.

As of December 19th, the Company is currently producing in excess of 350 bbls/d of oil.

“The drilling and completions of these first Vikings horizontals went well. Although we are in early stages of production
on these wells, the initial flows rates have exceeded our expectations. Our technical teams have confirmed on many levels
their ability to execute and we are looking forward to additional drilling in Q1/2018,” stated Scott Newman, Chief
Operating Officer at Saturn.

Further to the Company's news release dated December 4th, Saturn has received TSXV approval of its equity financing to
issue 3,412,000 Units at C$0.15 per Unit.

About Saturn Qil & Gas Inc.

Saturn Oil & Gas Inc. (TSX.V: SMI) (FSE: SMK) is a public energy Company focused on the acquisition and development of
undervalued, low risk assets. Saturn is driven to build a strong portfolio of cash flowing assets with strategic land
positions. De-risked assets and calculated execution will allow Saturn to achieve growth in reserves & production through
retained earnings. Saturn's portfolio will become its key to growth and provide long-term stability to shareholders.

To learn more, please contact the Company at 1 (306) 955-9946 or visit: www.saturnoil.com

On Behalf of the Board of Directors
SATURN OIL & GAS INC.

John Jeffrey, MBA - CEO & Chairman

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the
adequacy or accuracy of this release. Certain statements contained herein constitute forward-looking statements. Such forward-looking statements are subject to both
known and unknown risks and uncertainties which may cause the actual results, performances or achievements of the Company to be materially different from any future
results, performances or achievements expressed or implied by such forward-looking statements. Except as required by law, the Company does not undertake any
obligation to publicly update or revise any forward-looking statements.



