
 

CONSENT OF QUALIFIED PERSON 
 
 
 
November 8, 2018 
 

VIA SEDAR 
British Columbia Securities Commission 
Alberta Securities Commission 
Ontario Securities Commission 
TSX Venture Exchange 
Bayhorse Silver Inc.  
 
Dear Sirs: 
 
Re: Bayhorse Silver Inc. ("Bayhorse") 

NI 43-101 Technical Report dated November 1, 2018 of Andrew J. Turner, B.Sc., 
P.Geol.,P.Geo., Michael B. Dufresne, M.Sc., P. Geol., P. Geo., Steven J. Nicholls, 
BA.Sc., MAIG of APEX Geoscience Ltd. and Gerald E. Ray, Ph.D, P.Geo. titled 
"Technical Report Maiden Resource Estimate for the Bayhorse Silver Deposit, 
Baker County, Oregon, USA” (the "Bayhorse Report")  

 
Pursuant to section 8.3 of National Instrument 43-101 - Standards of Disclosure for Mineral 
Projects, I hereby consent to the public filing with each of the British Columbia, Alberta and 
Ontario Securities Commissions and TSX Venture Exchange of the Bayhorse Report dated 
November 1, 2018 and acknowledge that the Bayhorse Report will become part of Bayhorse's 
public record.  
 
I further consent to being named in and the inclusion of extracts from, or a summary of, the 
Bayhorse Report in the news releases of Bayhorse dated September 24, 2018 and November 8, 
2018 (the "Disclosure"). 
 
I confirm that I have read the Disclosure, the Disclosure fairly and accurately represents the 
information in the Bayhorse Report and that the Bayhorse Report supports the Disclosure.  I 
further confirm that I have no reason to believe that there are any misrepresentations in the 
information contained in the Disclosure that is derived from the Bayhorse Report or that is 
within my knowledge as a result of the services performed by me in connection with the report. 
 
Yours truly, 
 
 
 
 
        
GERALD E. RAY 
Ph.D., P.  Geo. 
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Yours truly, 
 
 
 
        
STEVEN J. NICHOLLS, 
BA.Sc., MAIG 


