
 

 

 
 

GOLDEN TAG RESOURCES LTD. 
Suite 16, 3608 St-Charles Blvd. Kirkland, QC H9H3C3 

T: 514.426.8542; F: 514.426.8543; E: pres@goldentag.ca                               
 

Golden Tag Resources Closes $1.5 Million Financing 
Including Strategic Investment by Eric Sprott 

 

Montreal, Quebec, September 20, 2019: Golden Tag Resources Ltd. (TSX.V: GOG) (the 
"Company" or “Golden Tag”) is pleased to announce that it has closed its private placement 
offering, issuing 30,000,000 units (“Units”) at a price of $0.05 per Unit for gross proceeds of 
$1,500,000 (the “Private Placement”). The largest single investor in the Private Placement is Mr. 
Eric Sprott, through his company 2176423 Ontario Ltd., which subscribed for 13,000,000 Units. 
As a result, Mr Sprott is now the single largest beneficial equity securityholder of Golden Tag 
holding 13.7% of its issued and outstanding common shares (“Shares”). Members of 
management and the board of directors subscribed for an aggregate of 2,800,000 Units in the 
Private Placement.  

Each Unit consists of a Share and one-half share purchase warrant (the "Warrants"). Each whole 
Warrant will entitle the holder to purchase one additional Share at a price of $0.07 until September 
19, 2021. All securities issued will be subject to a four-month hold period.  

“We are very pleased to have closed this financing with several strategic investors, including Eric 
Sprott, the PowerOne group and Chad Williams who recently joined the company as a director 
and chair of the board,” commented Marc Carrier, President, adding “Their extensive mineral 
investment experience is well known and we very much value their involvement. We intend to use 
this addition to our working capital in part to seek and evaluate future opportunities to complement 
our existing assets.”  

PowerOne Capital Markets Limited acted as a finder in connection with the Private Placement. A 
7% cash finder’s fee was paid together with the issuance of finder warrants (the “Finder 
Warrants”) equal to 7% of the Units placed. Each Finder Warrant entitles the holder to acquire 
one Unit for $0.05 until September 19, 2021. 

Additional Mandated Disclosure Respecting Mr Sprott’s Investment in the Company 
The following disclosure is provided by Mr. Sprott who assumes responsibility for it. Mr. Sprott 
through 2176423 Ontario Ltd., a corporation that is beneficially owned by him, acquired 
13,000,000 Units pursuant to the Private Placement for a total consideration of $650,000. Prior to 
the Private Placement, Sprott beneficially owned or controlled 2,070,332 Shares of Golden Tag. 
As a result of the Financing, Sprott beneficially owns or controls 15,070,332 Shares and 
6,500,000 Warrants of the Company representing approximately 13.7% of the issued and 
outstanding Shares of the Company on a non-diluted basis and approximately 18.5% of the 
issued and outstanding Shares of the Company assuming exercise of the warrants acquired 
hereunder and forming part of the Units. 



 

 

The Units were acquired by Mr Sprott for investment purposes. Mr Sprott has a long-term view of 
the investment and may acquire additional securities of Golden Tag including on the open market 
or through private acquisitions or sell securities of Golden Tag including on the open market or 
through private dispositions in the future depending on market conditions, reformulation of plans 
and/or other factors that Mr. Sprott considers relevant from time to time. 

Golden Tag is located at Suite 16, 3608 St-Charles Blvd. Kirkland, QC H9H 3C3.  A copy of 
2176423 Ontario’s early warning report will appear on Golden Tag’s profile on SEDAR at 
www.sedar.com  and may also be obtained by calling Mr. Sprott’s office (416) 945-3294  (200 
Bay Street, Suite 2600, Royal Bank Plaza, South Tower, Toronto, Ontario M5J 2J1). 

About Golden Tag Resources 
Golden Tag Resources Ltd. is a Montreal based junior exploration company exploring for high-
grade silver deposits. The Company holds a 100% interest in the San Diego property in Durango 
State, Mexico. The San Diego property is located within the Velardeña Mining District, the site of 
several mines having produced silver, zinc, lead and gold over the past century. For more 
information regarding the San Diego property please visit our website at www.goldentag.ca. 
Golden Tag has no debt and following the Private Placement has 109,806,558 shares issued and 
outstanding. 
 
For additional information, please contact: 
Marc A. Carrier, President & CFO 
Ph: (514) 426-8542 
Fax: (514) 426-8543 
Email : pres@goldentag.ca  
www.goldentag.ca  

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in 
the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of 
this release. 

 


