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CDEFGHEIGJKHGDLMHKNEDOECKPNFHMEQKJRMESTUVEWRXYZEEE

[HEGJ\HEJPM]FHMEFGHEJXXD̂ _JR̀]RaEO]RJRX]JLENFJFĤ HRFNEDOECKPNFHMEQKJRMESTUVEWRXYbEcG]XGEXD̂ _K]NHEFGHENFJFĤ HRFNEDOEO]RJRX]JLE
_DN]F]DREJNEJFEdHXĤ eHKEfUbESTUgEJRMEdHXĤ eHKEfUbESTUVbEJRMEFGHENFJFĤ HRFNEDOELDNNEJRMEXD̂ _KHGHRN]\HELDNNbEXGJRaHNE]RE
NGJKHGDLMHKNhEHiP]F̀EJRMEXJNGEOLDcNEODKEFGHÈHJKEEdHXĤ eHKEfUbESTUgEJRMEFGHE_HK]DMEOKD̂ E]RXDK_DKJF]DREjkJKXGElbESTUVmEFDE
dHXĤ eHKEfUbESTUVbEJRMEJENP̂ ĴK̀EDOEN]aR]O]XJRFEJXXDPRF]RaE_DL]X]HNEJRMEDFGHKEHn_LJRJFDK̀E]RODK̂JF]DRYE

8'('o%,%(#p>"q%>5 (>6-6@6#&"4 !"#$%"�6('(+6'@"r#'#%,%(#>"
kJRJaĤ HRFE]NEKHN_DRN]eLHEODKEFGHE_KH_JKJF]DREJRMEOJ]KE_KHNHRFJF]DREDOEFGHNHEO]RJRX]JLENFJFĤ HRFNE]REJXXDKMJRXHEc]FGE
WRFHKRJF]DRJLEs]RJRX]JLEtH_DKF]RaEIFJRMJKMNbEJRMEODKENPXGE]RFHKRJLEXDRFKDLEJNÊJRJaĤ HRFEMHFHK̂]RHNE]NERHXHNNJK̀EFDEHRJeLHEFGHE
_KH_JKJF]DREDOEO]RJRX]JLENFJFĤ HRFNEFGJFEJKHEOKHHEOKD̂ ÊJFHK]JLÊ]NNFJFĤ HRFbEcGHFGHKEMPHEFDEOKJPMEDKEHKKDKYE

uv)6# !>w"q%>5 (>6-6@6#&"
xPKEKHN_DRN]e]L]F̀E]NEFDEHn_KHNNEJRED_]R]DREDREFGHNHEO]RJRX]JLENFJFĤ HRFNEeJNHMEDREDPKEJPM]FNYE[HEXDRMPXFHMEDPKEJPM]FNE]RE
JXXDKMJRXHEc]FGEyJRJM]JREaHRHKJLL̀EJXXH_FHMEJPM]F]RaENFJRMJKMNYECGDNHENFJRMJKMNEKHiP]KHEFGJFEcHEXD̂ _L̀Ec]FGEHFG]XJLE
KHiP]KĤ HRFNEJRME_LJREJRME_HKODK̂EFGHEJPM]FEFDEDeFJ]REKHJNDRJeLHEJNNPKJRXHEJeDPFEcGHFGHKEFGHEO]RJRX]JLENFJFĤ HRFNEJKHEOKHHE
OKD̂ ÊJFHK]JLÊ]NNFJFĤ HRFYE

zREJPM]FE]R\DL\HNE_HKODK̂]RaE_KDXHMPKHNEFDEDeFJ]REJPM]FEH\]MHRXHEJeDPFEFGHEĴ DPRFNEJRMEM]NXLDNPKHNE]REFGHEO]RJRX]JLENFJFĤ HRFNYE
CGHE_KDXHMPKHNENHLHXFHMEMH_HRMEDREFGHEJPM]FDKN{E|PMâ HRFbE]RXLPM]RaEFGHEJNNHNN̂ HRFEDOEFGHEK]N}NEDOÊJFHK]JLÊ]NNFJFĤ HRFEDOE
FGHEO]RJRX]JLENFJFĤ HRFNbEcGHFGHKEMPHEFDEOKJPMEDKEHKKDKYEWRÊJ}]RaEFGDNHEK]N}EJNNHNN̂ HRFNbEFGHEJPM]FDKEXDRN]MHKNE]RFHKRJLEXDRFKDLE
KHLH\JRFEFDEFGHEHRF]F̀{NE_KH_JKJF]DREJRMEOJ]KE_KHNHRFJF]DREDOEFGHEO]RJRX]JLENFJFĤ HRFNE]REDKMHKEFDEMHN]aREJPM]FE_KDXHMPKHNEFGJFEJKHE
J__KD_K]JFHE]REFGHEX]KXP̂ NFJRXHNbEePFERDFEODKEFGHE_PK_DNHEDOEHn_KHNN]RaEJRED_]R]DREDREFGHEHOOHXF]\HRHNNEDOEFGHEHRF]F̀{NE]RFHKRJLE
XDRFKDLYEzREJPM]FEJLNDE]RXLPMHNEH\JLPJF]RaEFGHEJ__KD_K]JFHRHNNEDOEJXXDPRF]RaE_DL]X]HNEPNHMEJRMEFGHEKHJNDRJeLHRHNNEDOE
JXXDPRF]RaEHNF]̂JFHNÊJMHEèÊJRJaĤ HRFbEJNEcHLLEJNEH\JLPJF]RaEFGHED\HKJLLE_KHNHRFJF]DREDOEFGHEO]RJRX]JLENFJFĤ HRFNYE

[HEeHL]H\HEFGJFEFGHEJPM]FEH\]MHRXHEcHEGJ\HEDeFJ]RHME]REDPKEJPM]FNE]NENPOO]X]HRFEJRMEJ__KD_K]JFHEFDE_KD\]MHEJEeJN]NEODKEDPKEJPM]FE
D_]R]DRYE

~56(6 ("
WREDPKED_]R]DRbEFGHEO]RJRX]JLENFJFĤ HRFNE_KHNHRFEOJ]KL̀bE]REJLLÊJFHK]JLEKHN_HXFNbEFGHEO]RJRX]JLE_DN]F]DREDOECKPNFHMEQKJRMESTUVEWRXYEJNE
JFEdHXĤ eHKEfUbESTUgEJRMEdHXĤ eHKEfUbESTUVEJRME]FNEO]RJRX]JLE_HKODK̂JRXHEJRME]FNEXJNGEOLDcNEODKEFGHÈHJKEHRMHMEdHXĤ eHKE
fUbESTUgEJRMEFGHE_HK]DMEOKD̂ E]RXDK_DKJF]DREjkJKXGElbESTUVmEFDEdHXĤ eHKEfUbESTUVE]REJXXDKMJRXHEc]FGEWRFHKRJF]DRJLEs]RJRX]JLE
tH_DKF]RaEIFJRMJKMNYE

yJLaJK̀bEzLeHKFJE
z_K]LESgbESTU�E yGJKFHKHME�KDOHNN]DRJLEzXXDPRFJRFN
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yJNGE7� #%"�; � fV�b�Sf � �UlbS�T

CKJMHEJRMEDFGHKEKHXH]\JeLHNE7� #%"�; � S�bTTT � �
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CKJMHEJRMEDFGHKE_J̀JeLHN � Ugb�SVE � f�bg�T
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IGJKHEXJ_]FJLE7� #%":; � ��gb��V � E��gb��V

yDRFK]ePFHMENPK_LPNE7� #%":mE � UU�b��g � UU�b��g

dHO]X]FE � jfTfb�lVm � EjSTSbTTfm

� fgSb��g � lglb�lT
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tHaPLJFDK̀EJRMEO]L]RaEOHHNEE E � lTbVlgE � UVbf�TEE

�HRHKJLEJRMEJM̂ ]R]NFKJF]\HEHn_HRNHNE E � UlbglgE � SbVTlEE

�KDOHNN]DRJLEOHHNE � gUbUl�E � �lbf�TEE

IFDX}EeJNHMEXD̂ _HRNJF]DRE7� #%":;" � �E � ��bV��EE

���	������
��� � 
������ � ���������

�����	
����������
��������� � �
�
����� � ����������

�	���������������	�� � ������ � �
�����

�������������������������	�� � ������ � �
�����

���������	���	��������
���	����
�����	
��
� �	����	
����������7� #%":;

� � ��
�������� 
���¡����



�$%"'++ ,5'(&6(o"( #%>"'!%"'("6(#%o!'@"5'!#" 4"#$%>%"46('(+6'@">#'#%,%(#>"

�EfE�E

����������	
����
���
���
��	����
�������	
�����
���	���������A��������

� !"#$%"&%'!"%()%)"*%+%,-%!"./0"12/3"'()"4! ,"6(+ !5 !'#6 ("78'!+$"90"12/:;"# "*%+%,-%!"./0"12/:"

�����
�
��	���

�¢�

��	���
�	���	�

���

��
���������
�������

���
�������
���

��	���������A�
�������
���

zNEJFEkJKXGElbESTUVE � �E � �E �E

IGJKHE]NNPJRXHE7� #%"�; fb�VSb�TT g�TbgS�E � �E g�TbgS�EE

IGJKHE]NNPJRXHEXDNFNE7� #%"�; � EjSSSbgf�m � �E jSSSbgf�mE

x_F]DRNE]NNPHME7� #%"�; � �E UU�b��g �E UU�b��gEE

£HFELDNNEJRMEXD̂ _KHGHRN]\HELDNNE � �E � jSTSbTTfm jSTSbTTfmE
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£HFELDNNEJRMEXD̂ _KHGHRN]\HELDNNE jUTUb�lfm jUTUb�lfmE
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£HFELDNNEJRMEXD̂ _KHGHRN]\HELDNNE � jUTUb�lfm �E jSTSbTTfmE

zMMEeJX}E]FĤ NERDFE]R\DL\]RaEXJNGZE

IFDX}EeJNHMEXD̂ _HRNJF]DRE � �E �E ��bV��

£HFEXGJRaHE]RERDR�XJNGED_HKJF]RaEJXF]\]F]HNZE

CKJMHEJRMEDFGHKEKHXH]\JeLHNE � jS�bTTTm �E §

CKJMHEJRMEDFGHKE_J̀JeLHNE � jSUb�Slm �E f�bg�T
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WNNPJRXHEDOEXD̂ ^DRENGJKHNbERHFEDOENGJKHE]NNPHEXDNFNE7� #%"�; � �E �E ��gb��l

�	�����������������
	
��
��	��������� � § � �¡��¡¡�

yGJRaHE]REXJNGEKHNDPKXHNE � jUl�bfVgm �E �UlbS�T

yJNGEKHNDPKXHNbEeHa]RR]RaEDOE_HK]DME � �UlbS�TE �E �
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CKPNFHMEQKJRMESTUVEWRXYEjFGHËyDK_DKJF]DR̈mEcJNE]RXDK_DKJFHMEPRMHKEFGHELJcNEDOEzLeHKFJEDREkJKXGElbESTUVYECGHE
yDK_DKJF]DRE]NEXLJNN]O]HMEJNEJEyJ_]FJLE�DDLEyD̂ _JR̀Ej©y�yªmEJNEMHO]RHME]RE�DL]X̀ESYlEDOEFGHECI«E¬HRFPKHE
­nXGJRaHEjFGHË­nXGJRaḦmYECGHE_K]RX]_JLEePN]RHNNEDOEFGHEyDK_DKJF]DRE]NEFDE]MHRF]ÒEJRMEH\JLPJFHEJNNHFNEDKE
ePN]RHNNHNEc]FGEJE\]HcEFDE_DFHRF]JLL̀EJXiP]KHEFGĤ EDKEJRE]RFHKHNFEFGHKH]REèEXD̂ _LHF]RaEJE_PKXGJNHEFKJRNJXF]DRbE
èEHnHKX]N]RaEDOEJRED_F]DREDKEèEJR̀EXDRXD̂ ]FJRFEFKJRNJXF]DRYECGHE_PK_DNHEDOENPXGEJREJXiP]N]F]DRE]NEFDENJF]NÒEFGHE
KHLJFHMEXDRM]F]DRNEDOEJE®PJL]Ò]RaECKJRNJXF]DREPRMHKEFGHE­nXGJRaHE_DL]X]HNYEE

CGHEJPM]FHMEO]RJRX]JLENFJFĤ HRFNEDOEFGHEyDK_DKJF]DREODKEFGHE_HK]DMNEHRMHMEdHXĤ eHKEfUbESTUgEJRMESTUVEcHKHE
JPFGDK]̄HMEODKE]NNPHE]REJXXDKMJRXHEc]FGEJEKHNDLPF]DREDOEFGHEM]KHXFDKNEDREz_K]LESgbESTU�YE

[GHKHEJREJXiP]N]F]DREDKE_JKF]X]_JF]DRE]NEcJKKJRFHMbEJMM]F]DRJLEOPRM]RaÊ J̀EeHEKHiP]KHMYECGHEJe]L]F̀EDOEFGHE
yDK_DKJF]DREFDEOPRME]FNE_DFHRF]JLEOPFPKHED_HKJF]DRNEJRMEXD̂ ^]F̂HRFNE]NEMH_HRMHRFEP_DREFGHEJe]L]F̀EDOEFGHE
yDK_DKJF]DREFDEDeFJ]REJMM]F]DRJLEO]RJRX]RaYEE

CGHKHE]NERDEJNNPKJRXHEFGJFEFGHEyDK_DKJF]DREc]LLE]MHRF]ÒEJEePN]RHNNEDKEJNNHFEFGJFEcJKKJRFNEJXiP]N]F]DREDKE
_JKF]X]_JF]DREc]FG]REFGHEF]̂HEL]̂]FJF]DRNE_HK̂]NN]eLHEPRMHKEFGHE_DL]X]HNEDOEFGHE­nXGJRaHbEJFEcG]XGEF]̂HEFGHE
­nXGJRaHÊJ̀ENPN_HRMEDKEMH�L]NFEFGHEyDK_DKJF]DRhNENGJKHNEOKD̂ EFKJM]RaYE

��� �	�����������	�	���
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°±²±³́ ³µ±¶·̧¶¹·́ º»¼²µ¹³¶

CGHEO]RJRX]JLENFJFĤ HRFNEGJ\HEeHHRE_KH_JKHME]REJXXDKMJRXHEc]FGEWRFHKRJF]DRJLEs]RJRX]JLEtH_DKF]RaEIFJRMJKMNE
j©WstIªmEJNE]NNPHMEèEFGHEWRFHKRJF]DRJLEzXXDPRF]RaEIFJRMJKMNEQDJKMEj©WzIQªmEJRME]RFHK_KHFJF]DRNE]NNPHMEèEFGHE
WRFHKRJF]DRJLEs]RJRX]JLEtH_DKF]RaEWRFHK_KHFJF]DRNEyD̂ ^]FFHHEj©WstWyªmE]REHOOHXFEDRE½JRPJK̀EUbESTUgYEE

¾²¿¼¿¶·̧¶́³²¿ÀÁ³́ ³µ±¶

CGHNHEO]RJRX]JLENFJFĤ HRFNEJKHENFJFHME]REyJRJM]JREMDLLJKNEJRMEcHKHE_KH_JKHMEDREJEaD]RaEXDRXHKREeJN]NbEPRMHKE
FGHEG]NFDK]XJLEXDNFEXDR\HRF]DRbEHnXH_FEODKEXHKFJ]REXJNGEOLDcE]RODK̂JF]DREJRMENGJKH�eJNHMEXD̂ _HRNJF]DRYE
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Â²¿Ã¶

yJNGEXDRN]NFNEDOEFGHE_KDXHHMNEaHRHKJFHMEDREFGHE]NNPJRXHEDOEXD̂ D̂RENGJKHNYE

ÄÀµ¹±¼·µ²»¶²µÅ¶ºÁ³¿³µ±²±¼·µ¶¹ÀÁÁ³µ¹Æ¶

CGHNHEO]RJRX]JLENFJFĤ HRFNEJKHE_KHNHRFHME]REyJRJM]JREMDLLJKNbEcG]XGE]NEFGHEyD̂ _JR̀{NEOPRXF]DRJLEXPKKHRX̀YE

°Ã²Á³ÇÈ²¿³Å¶º²Ǽ ³µ±¿¶

CGHEyD̂ _JR̀EJ__L]HNEJEOJ]KE\JLPHEeJNHMÊ HFGDMEDOEJXXDPRF]RaEFDEJLLENGJKH�eJNHME_J̀^HRFNYE­̂ _LD̀HHEJRME
M]KHXFDKENFDX}ED_F]DRNEJKHÊHJNPKHMEJFEFGH]KEOJ]KE\JLPHEDOEHJXGEFKJRXGHEDREFGHEaKJRFEMJFHEJRMEKHXDaR]̄HMED\HKE]FNE
KHN_HXF]\HE\HNF]RaE_HK]DMYE£DR�Ĥ _LD̀HHENFDX}ED_F]DRNEJKHÊ HJNPKHMEeJNHMEDREFGHENHK\]XHE_KD\]MHMEFDEFGHE
KH_DKF]RaEMJFHEJRMEJFEFGH]KEFGHR�XPKKHRFEOJ]KE\JLPHNYECGHEXDNFEDOENFDX}ED_F]DRNE]NE_KHNHRFHMEJNENGJKH�eJNHME
_J̀^HRFEHn_HRNHEcGHREJ__L]XJeLHYExREFGHEHnHKX]NHEDOENFDX}ED_F]DRNENGJKHEXJ_]FJLE]NEXKHM]FHMEODKEXDRN]MHKJF]DRE
KHXH]\HMEJRMEODKEOJ]KE\JLPHEĴ DPRFNE_KH\]DPNL̀EXKHM]FHMEFDEXDRFK]ePFHMENPK_LPNYECGHEyD̂ _JR̀EPNHNEFGHEQLJX}�
IXGDLHNED_F]DRE_K]X]RaÊDMHLEFDEHNF]̂JFHEFGHEOJ]KE\JLPHEDOENGJKH�eJNHME_J̀^HRFNYE
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CJnEHn_HRNHEXD̂ _K]NHNEXPKKHRFEJRMEMHOHKKHMEFJnYECJnE]NEKHXDaR]̄HME]REFGHENFJFĤ HRFEDOELDNNEJRMEXD̂ _KHGHRN]\HE
LDNNEHnXH_FEFDEFGHEHnFHRFE]FEKHLJFHNEFDE]FĤ NEKHXDaR]̄HME]REDFGHKEXD̂ _KHGHRN]\HELDNNEDKEM]KHXFL̀E]REHiP]F̀YE

ÂÀÁÁ³µ±¶±²Ê¶

yPKKHRFEFJnEHn_HRNHE]NEeJNHMEDREFGHEKHNPLFNEODKEFGHE_HK]DMEJNEJM|PNFHMEODKE]FĤ NEFGJFEJKHERDFEFJnJeLHEDKERDFE
MHMPXF]eLHYEyPKKHRFEFJnE]NEXJLXPLJFHMEPN]RaEFJnEKJFHNEJRMELJcNEFGJFEcHKHEHRJXFHMEDKENPeNFJRF]\HL̀EHRJXFHMEJFE
FGHEHRMEDOEFGHEKH_DKF]RaE_HK]DMYEkJRJaĤ HRFE_HK]DM]XJLL̀EH\JLPJFHNE_DN]F]DRNEFJ}HRE]REFJnEKHFPKRNEc]FGE
KHN_HXFEFDEN]FPJF]DRNE]REcG]XGEJ__L]XJeLHEFJnEKHaPLJF]DRE]NENPe|HXFEFDE]RFHK_KHFJF]DRYE�KD\]N]DRNEJKHEHNFJeL]NGHME
cGHKHEJ__KD_K]JFHEDREFGHEeJN]NEDOEĴ DPRFNEHn_HXFHMEFDEeHE_J]MEFDEFGHEFJnEJPFGDK]F]HNYE

Ë³̧³ÁÁ³Å¶±²Ê¶

dHOHKKHMEFJnHNEJKHEFGHEFJnHNEHn_HXFHMEFDEeHE_J̀JeLHEDKEKHXD\HKJeLHEDREM]OOHKHRXHNEeHFcHHREFGHEXJKK̀]RaE
Ĵ DPRFNEDOEJNNHFNE]REFGHENFJFĤ HRFEDOEO]RJRX]JLE_DN]F]DREJRMEFGH]KEXDKKHN_DRM]RaEFJnEeJNHNEPNHME]REFGHE
XD̂ _PFJF]DREDOEFJnJeLHE_KDO]FYEdHOHKKHMEFJnEL]Je]L]F]HNEJKHEaHRHKJLL̀EKHXDaR]̄HMEODKEJLLEFJnJeLHEFĤ _DKJK̀E
M]OOHKHRXHNEeHFcHHREFGHEXJKK̀]RaEĴ DPRFNEDOEJNNHFNEJRMEFGH]KEXDKKHN_DRM]RaEFJnEeJNHNYEdHOHKKHMEFJnEJNNHFNE
JKHEKHXDaR]̄HMEFDEFGHEHnFHRFEFGJFE]FE]NE_KDeJeLHEFGJFEFJnJeLHE_KDO]FNEc]LLEeHEJ\J]LJeLHEJaJ]RNFEcG]XGEMHMPXF]eLHE
FĤ _DKJK̀EM]OOHKHRXHNEXJREeHEPF]L]̄HMYEIPXGEJNNHFNEJRMEL]Je]L]F]HNEJKHERDFEKHXDaR]̄HME]OEFGHEFĤ _DKJK̀E
M]OOHKHRXHEJK]NHNEOKD̂ EFGHE]R]F]JLEKHXDaR]F]DREDOEaDDMc]LLEDKEOKD̂ EFGHE]R]F]JLEKHXDaR]F]DREjDFGHKEFGJRE]REJEePN]RHNNE
XD̂ e]RJF]DRmEDOEDFGHKEJNNHFNE]REJEFKJRNJXF]DREFGJFEJOOHXFNERH]FGHKEFGHEFJnJeLHE_KDO]FERDKEFGHEJXXDPRF]RaE_KDO]FYE

Ì·µÇÅ³Á¼Í²±¼Í³¶̧¼µ²µ¹¼²»¶¼µ¿±ÁÀ́ ³µ±¿¶

£DR�MHK]\JF]\HEO]RJRX]JLE]RNFKP̂ HRFNEJKHEKHXDaR]̄HMEcGHREFGHEyD̂ _JR̀EeHXD̂ HNEJE_JKF̀EFDEFGHEXDRFKJXFPJLE
_KD\]N]DRNEDOEFGHE]RNFKP̂ HRFYEs]RJRX]JLEJNNHFNEJKHEMHKHXDaR]̄HMEcGHREFGHEK]aGFNEFDEKHXH]\HEXJNGEOLDcNEOKD̂ EFGHE
JNNHFNEGJ\HEHn_]KHMEDKEGJ\HEeHHREFKJRNOHKKHMEJRMEFGHEyD̂ _JR̀EGJNEFKJRNOHKKHMENPeNFJRF]JLL̀EJLLEK]N}NEJRME
KHcJKMNEDOEDcRHKNG]_YE£DR�MHK]\JF]\HEO]RJRX]JLE]RNFKP̂ HRFNEJKHEKHXDaR]̄HME]R]F]JLL̀EJFEOJ]KE\JLPHE_LPNbEODKE
]RNFKP̂ HRFNERDFEJFEOJ]KE\JLPHEFGKDPaGE_KDO]FEDKELDNNbEJR̀EM]KHXFL̀EJFFK]ePFJeLHEFKJRNJXF]DREXDNFNYE



����������	
����
���
���
���������������
	
��	����	����
���

� !"#$%"&%'!"%()%)"*%+%,-%!"./0"12/3"'()"4! ,"6(+ !5 !'#6 ("78'!+$"90"12/:;"# "*%+%,-%!"./0"12/:"

�EgE�E

��� ���
����	
��	����
��
�����������jXDRF]RPHMm

IPeNHiPHRFEFDE]R]F]JLEKHXDaR]F]DRbERDR�MHK]\JF]\HEO]RJRX]JLE]RNFKP̂ HRFNEJKHÊHJNPKHMEJNEMHNXK]eHMEeHLDcZE

Î·²µ¿¶²µÅ¶Á³¹³¼Í²È»³¿

ÏDJRNEJRMEKHXH]\JeLHNEJKHERDR�MHK]\JF]\HEO]RJRX]JLEJNNHFNEc]FGEO]nHMEDKEMHFHK̂]RJeLHE_J̀^HRFNEFGJFEJKHERDFE
iPDFHME]REJREJXF]\HÊJK}HFYECGH̀EJKHE]RXLPMHME]REXPKKHRFEJNNHFNbEHnXH_FEODKÊJFPK]F]HNEaKHJFHKEFGJREUSÊDRFGNE
JOFHKEFGHEHRMEDOEFGHEKH_DKF]RaE_HK]DMYECGHNHEJKHEXLJNN]O]HMEJNERDR�XPKKHRFEJNNHFNYEÏDJRNEJRMEKHXH]\JeLHNEJKHE
]R]F]JLL̀EKHXDaR]̄HMEJFEOJ]KE\JLPHE_LPNEFKJRNJXF]DREXDNFNEJRMENPeNHiPHRFL̀EXJKK]HMEJFEĴ DKF]̄HMEXDNFEPN]RaEFGHE
HOOHXF]\HE]RFHKHNFÊHFGDMYECKJMHEJRMEDFGHKEKHXH]\JeLHNEJKHE]RXLPMHME]REFG]NEXJFHaDK̀Y

Ä¼µ²µ¹¼²»¶²¿¿³±¿¶²±¶̧²¼Á¶Í²»À³¶±ÃÁ·ÀÐÃ¶ºÁ·̧¼±¶·Á¶»·¿¿

zRE]RNFKP̂ HRFE]NEXLJNN]O]HMEJNEOJ]KE\JLPHEFGKDPaGE_KDO]FEDKELDNNE]OE]FE]NEGHLM�ODK�FKJM]RaEDKE]NEMHN]aRJFHMEJNENPXGE
P_DRE]R]F]JLEKHXDaR]F]DRYEEs]RJRX]JLE]RNFKP̂ HRFNEJKHEMHN]aRJFHMEJFEOJ]KE\JLPHEFGKDPaGE_KDO]FEDKELDNNE]OEFGHE
yD̂ _JR̀ÊJRJaHNENPXGE]R\HNF̂HRFNEJRMÊJ}HNE_PKXGJNHEJRMENJLHEMHX]N]DRNEeJNHMEDREFGH]KEOJ]KE\JLPHE]RE
JXXDKMJRXHEc]FGEFGHEyD̂ _JR̀hNEMDXP̂ HRFHMEK]N}Ê JRJaĤ HRFEDKE]R\HNF̂HRFENFKJFHàYEEÑ_DRE]R]F]JLE
KHXDaR]F]DRbEJFFK]ePFJeLHEFKJRNJXF]DREXDNFNEJKHEKHXDaR]̄HME]RE_KDO]FEDKELDNNEcGHRE]RXPKKHMYEEs]RJRX]JLE
]RNFKP̂ HRFNEJFEOJ]KE\JLPHEFGKDPaGE_KDO]FEDKELDNNEJKHÊ HJNPKHMEJFEOJ]KE\JLPHbEJRMEXGJRaHNEFGHKH]REJKHE
KHXDaR]̄HME]RE_KDO]FEDKELDNNYEyJNGE]NE]RXLPMHME]REFG]NEXJFHaDK̀Y

Ò±Ã³Á¶̧¼µ²µ¹¼²»¶»¼²È¼»¼±¼³¿

xFGHKEO]RJRX]JLEL]Je]L]F]HNEJKHE]R]F]JLL̀ÊHJNPKHMEJFEOJ]KE\JLPHbERHFEDOEFKJRNJXF]DREXDNFNbEJRMEJKHENPeNHiPHRFL̀E
^HJNPKHMEJFEĴ DKF]̄HMEXDNFEPN]RaEFGHEHOOHXF]\HE]RFHKHNFÊ HFGDMbEc]FGE]RFHKHNFEHn_HRNHEKHXDaR]̄HMEDREJRE
HOOHXF]\HÈ]HLMEeJN]NYECGHEyD̂ _JR̀ÓNEDFGHKEO]RJRX]JLEL]Je]L]F]HNEJKHEXD̂ _K]NHMEDOEJXXDPRFNE_J̀JeLHEJRME
JXXKPHMEL]Je]L]F]HNYE

ÔÕÀ¼±Æ¶¼µ¿±ÁÀ́ ³µ±¿

zREHiP]F̀E]RNFKP̂ HRFE]NEJR̀EXDRFKJXFEFGJFEH\]MHRXHNEJEKHN]MPJLE]RFHKHNFE]REFGHEJNNHFNEDOEJREHRF]F̀EJOFHKE
MHMPXF]RaEJLLEDOE]FNEL]Je]L]F]HNYE­iP]F̀E]RNFKP̂ HRFNE]NNPHMEèEFGHEyD̂ _JR̀EJKHEKHXDKMHMEJFEFGHE_KDXHHMNE
KHXH]\HMbERHFEDOEM]KHXFE]NNPHEXDNFNYE

Ö́º²¼Á́ ³µ±¶·̧¶̧¼µ²µ¹¼²»¶²¿¿³±¿

s]RJRX]JLEJNNHFNEJKHEJNNHNNHMEJFEHJXGEKH_DKF]RaEMJFHE]REDKMHKEFDEMHFHK̂]RHEcGHFGHKEDe|HXF]\HEH\]MHRXHEHn]NFNE
FGJFEFGHEJNNHFNEJKHE]̂_J]KHMEJNEJEKHNPLFEDOEDRHEDKÊ DKHEH\HRFNEcG]XGEGJ\HEGJMEJERHaJF]\HEHOOHXFEDREFGHE
HNF]̂JFHMEOPFPKHEXJNGEOLDcNEDOEFGHEJNNHFYE

WOEFGHKHE]NEDe|HXF]\HEH\]MHRXHEFGJFEJEO]RJRX]JLEJNNHFEGJNEeHXD̂ HE]̂_J]KHMbEFGHEĴ DPRFEDOEFGHE]̂_J]K̂HRFELDNNE]NE
XJLXPLJFHMEJNEFGHEM]OOHKHRXHEeHFcHHRE]FNEXJKK̀]RaEĴ DPRFEJRMEFGHE_KHNHRFE\JLPHEDOEFGHEHNF]̂JFHMEOPFPKHEXJNGE
OLDcNEOKD̂ EFGHEJNNHFEM]NXDPRFHMEJFE]FNEDK]a]RJLEHOOHXF]\HE]RFHKHNFEKJFHYEŴ_J]K̂HRFELDNNHNEJKHEKHXDKMHME]REHJKR]RaNYE
WOEFGHEĴ DPRFEDOEFGHE]̂_J]K̂HRFELDNNEMHXKHJNHNE]REJENPeNHiPHRFE_HK]DMEJRMEFGHEMHXKHJNHEXJREeHEDe|HXF]\HL̀E
KHLJFHMEFDEJREH\HRFEDXXPKK]RaEJOFHKEFGHE]̂_J]K̂HRFEcJNEKHXDaR]̄HMbEFGHE]̂_J]K̂HRFELDNNE]NEKH\HKNHMEP_EFDEFGHE
DK]a]RJLEXJKK̀]RaE\JLPHEDOEFGHEJNNHFYEzR̀EKH\HKNJLE]NEKHXDaR]̄HME]REHJKR]RaNYE
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Ô²Áµ¼µÐ¿×»·¿¿¶º³Á¶¿Ã²Á³¶

QJN]XEHJKR]RaNEDKELDNNE_HKENGJKHE]NEXJLXPLJFHMEèEM]\]M]RaERHFEHJKR]RaNEjLDNNmEèEFGHEcH]aGFHMEJ\HKJaHERP̂ eHKEDOE
XD̂ ^DRENGJKHNEDPFNFJRM]RaEMPK]RaEFGHE_HK]DMYECGHEcH]aGFHMEJ\HKJaHERP̂ eHKEDOEXD̂ ^DRENGJKHNEDPFNFJRM]RaE]NE
XJLXPLJFHMEèEJM|PNF]RaEFGHENGJKHNE]NNPHMEJFEFGHEeHa]RR]RaEDOEFGHE_HK]DMEèEFGHERP̂ eHKEDOENGJKHNEeDPaGFEeJX}EDKE
]NNPHMEMPK]RaEFGHE_HK]DMbÊPLF]_L]HMEèEJEF]̂H�cH]aGF]RaEOJXFDKYE

d]LPFHMEHJKR]RaNEDKELDNNE_HKENGJKHE]NEXJLXPLJFHMEèEJM|PNF]RaEFGHERP̂ eHKEDOEXD̂ ^DRENGJKHNEODKEFGHEHOOHXFNEDOE
M]LPF]\HED_F]DRNEJRMEDFGHKEM]LPF]\HE_DFHRF]JLEPR]FNYE

IGJKHNEGHLME]REHNXKDcEFGJFEJKHEDRL̀EKHLHJNHMEP_DREXDRF]RaHRFEH\HRFNEJKHERDFE]RXLPMHME]REFGHEXJLXPLJF]DREDOEFGHE
cH]aGFHMEJ\HKJaHERP̂ eHKEDOEXD̂ ^DRENGJKHNYE

Ø³¹³µ±¶²¹¹·Àµ±¼µÐ¶¿±²µÅ²ÁÅ¿

CGHEyDK_DKJF]DREGJNEKH\]HcHMERHcEJRMEKH\]NHMEJXXDPRF]RaE_KDRDPRXĤ HRFNEFGJFEGJ\HEeHHRE]NNPHMEePFEJKHERDFE
H̀FEHOOHXF]\HEJRMEMHFHK̂]RHMEFGJFEFGHEODLLDc]RaÊJ̀EGJ\HEJRE]̂_JXFEDREFGHEyDK_DKJF]DRY

ÙE CGHEWzIQEGJNEPRMHKFJ}HREJEFGKHH�_GJNHE_KD|HXFEFDEKH_LJXHEWzIEf�Ës]RJRX]JLEWRNFKP̂ HRFNZEtHXDaR]F]DREJRME
kHJNPKĤ HRF̈Ec]FGEWstIE�Ës]RJRX]JLEWRNFKP̂ HRFNŸEWRE£D\Ĥ eHKESTT�bEFGHEWzIQE]NNPHMEFGHEO]KNFE_GJNHEDOE
WstIE�bEcG]XGEMHFJ]LNEFGHEXLJNN]O]XJF]DREJRMÊHJNPKĤ HRFEKHiP]KĤ HRFNEODKEO]RJRX]JLEJNNHFNYEtHiP]KĤ HRFNE
ODKEO]RJRX]JLEL]Je]L]F]HNEcHKHEJMMHMEFDEFGHENFJRMJKME]RExXFDeHKESTUTYECGHERHcENFJRMJKMEKH_LJXHNEFGHEXPKKHRFE
^PLF]_LHEXLJNN]O]XJF]DREJRMÊHJNPKĤ HRFÊDMHLNEODKEO]RJRX]JLEJNNHFNEJRMEL]Je]L]F]HNEc]FGEJEN]RaLHÊDMHLEFGJFE
GJNEDRL̀EFcDEXLJNN]O]XJF]DREXJFHaDK]HNZEĴ DKF]̄HMEXDNFEJRMEOJ]KE\JLPHYECGHNHEĴ HRM̂ HRFNEc]LLEeHEJ__L]HMEèE
FGHEyDK_DKJF]DREDRE½JRPJK̀EUbESTU�YECGHEyDK_DKJF]DRE]NEXPKKHRFL̀EJNNHNN]RaEJRMEiPJRF]Ò]RaEFGHEHOOHXFEDRE
]FNEO]RJRX]JLENFJFĤ HRFNYE

ÙE WstIEU�bE©tH\HRPHEOKD̂ EyDRFKJXFNEc]FGEyPNFD̂ HKNªYEWREkJ̀ESTUlbEFGHEWzIQE]NNPHMEWstIEU�bEcG]XGEXD\HKNE
_K]RX]_LHNEODKEKH_DKF]RaEJeDPFEFGHERJFPKHbEĴ DPRFbEF]̂]RaEJRMEPRXHKFJ]RF̀EDOEKH\HRPHEJRMEXJNGEOLDcNEJK]N]RaE
OKD̂ EXDRFKJXFNEc]FGEXPNFD̂ HKNYEWstIEU�E]NEHOOHXF]\HEODKEJRRPJLE_HK]DMNEeHa]RR]RaEDREDKEJOFHKE½JRPJK̀EUbE
STU�YECGHEyDK_DKJF]DREGJNEJNNHNNHMEFGJFEFGHKHEc]LLEeHERDEN]aR]O]XJRFE]̂_JXFEDRE]FNEO]RJRX]JLENFJFĤ HRFNE
OKD̂ EFGHE]̂_LĤ HRFJF]DREDOEFG]NENFJRMJKMYE

ÙE WstIEUVbE©ÏHJNHNªYEWRE½JRPJK̀ESTUVbEFGHEWzIQE]NNPHMEWstIEUVbEcG]XGEKH_LJXHNEWzIEUgE©ÏHJNHNªYEsDKE
LHNNHHNEJ__L̀]RaEWstIEUVbEJEN]RaLHEKHXDaR]F]DREJRMÊ HJNPKĤ HRFÊ DMHLEODKELHJNHNEcDPLMEJ__L̀bEc]FGE
KHiP]KHMEKHXDaR]F]DREDOEJNNHFNEJRMEL]Je]L]F]HNEODKÊDNFELHJNHNYECGHENFJRMJKMEc]LLEXD̂ HE]RFDEHOOHXFEODKEJRRPJLE
_HK]DMNEeHa]RR]RaEDREDKEJOFHKE½JRPJK̀EUbESTU�bEc]FGEHJKL]HKEJMD_F]DRE_HK̂]FFHME]OEFGHEHRF]F̀E]NEJLNDEJ__L̀]RaE
WstIEU�E©tH\HRPHEOKD̂ EyDRFKJXFNEc]FGEyPNFD̂ HKNªYECGHEyDK_DKJF]DRE]NEXPKKHRFL̀EJNNHNN]RaEJRMEiPJRF]Ò]RaE
FGHEHOOHXFEDRE]FNEO]RJRX]JLENFJFĤ HRFNYE
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CGHE_KH_JKJF]DREDOEFGHEO]RJRX]JLENFJFĤ HRFNE]REXDRODK̂]F̀Ec]FGEWstIEKHiP]KHNÊJRJaĤ HRFEFDÊJ}HEHNF]̂JFHNE
JRMEJNNP̂ _F]DRNEFGJFEJOOHXFEFGHEKH_DKFHMEĴ DPRFNEDOEJNNHFNbEL]Je]L]F]HNEJRMEXDRF]RaHRFEL]Je]L]F]HNEJFEFGHEMJFHEDOEFGHE
O]RJRX]JLENFJFĤ HRFNEJRMEKH_DKFHMEĴ DPRFNEDOEKH\HRPHNEJRMEHn_HRNHNEMPK]RaEFGHEKH_DKF]RaE_HK]DMYE­NF]̂JFHNE
JRME|PMâ HRFNEJKHEXDRF]RPDPNL̀EH\JLPJFHMEJRMEJKHEeJNHMEDRÊ JRJaĤ HRF{NEHn_HK]HRXHEJRMEDFGHKEOJXFDKNbE
]RXLPM]RaEHn_HXFJF]DRNEDOEOPFPKHEH\HRFNEFGJFEJKHEeHL]H\HMEFDEeHEKHJNDRJeLHEPRMHKEFGHEX]KXP̂ NFJRXHNYEzXFPJLE
DPFXD̂ HNEXJREM]OOHKEOKD̂ EFGHNHEHNF]̂JFHNYEE

Ô¿±¼́²±³¿¶¶

CGHE}H̀ENDPKXHNEDOEHNF]̂JF]DREPRXHKFJ]RF̀EFGJFEGJ\HEJEN]aR]O]XJRFEK]N}EDOEXJPN]RaÊ JFHK]JLEJM|PNF̂HRFEFDEFGHE
Ĵ DPRFNEKHXDaR]̄HME]REFGHEO]RJRX]JLENFJFĤ HRFNEJKHZE

�'6!"Ú'@v%" 4"46('(+6'@"6(>#!v,%(#>"

CGHEHNF]̂JFHMEOJ]KE\JLPHEDOEO]RJRX]JLEJNNHFNEJRMEL]Je]L]F]HNbEèEFGH]KE\HK̀ERJFPKHbEJKHENPe|HXFEFDÊHJNPKĤ HRFE
PRXHKFJ]RF̀YE

�'=%>"

�KD\]N]DRNEODKEFJnHNEJKHÊJMHEPN]RaEFGHEeHNFEHNF]̂JFHEDOEFGHEĴ DPRFEHn_HXFHMEFDEeHE_J]MEeJNHMEDREJEiPJL]FJF]\HE
JNNHNN̂ HRFEDOEJLLEKHLH\JRFEOJXFDKNYECGHEyD̂ _JR̀EKH\]HcNEFGHEJMHiPJX̀EDOEFGHNHE_KD\]N]DRNEJFEFGHEHRMEDOEFGHE
KH_DKF]RaE_HK]DMYEÛDcH\HKbE]FE]NE_DNN]eLHEFGJFEJFEND̂ HEOPFPKHEMJFHEJREJMM]F]DRJLEL]Je]L]F̀EXDPLMEKHNPLFEOKD̂ EJPM]FNEèE
FJn]RaEJPFGDK]F]HNYE[GHKHEFGHEO]RJLEDPFXD̂ HEDOEFGHNHEFJn�KHLJFHMÊJFFHKNE]NEM]OOHKHRFEOKD̂ EFGHEĴ DPRFNEFGJFEcHKHE
]R]F]JLL̀EKHXDKMHMbENPXGEM]OOHKHRXHNEc]LLEJOOHXFEFGHEFJnE_KD\]N]DRNE]REFGHE_HK]DME]REcG]XGENPXGEMHFHK̂]RJF]DRE]NE
^JMHYE

ÜÀÅÐ³́ ³µ±¿¶

CGHE}H̀EJKHJNEDOE|PMâ HRFEFGJFEGJ\HEJEN]aR]O]XJRFEK]N}EDOEXJPN]RaÊJFHK]JLEJM|PNF̂HRFEFDEFGHEĴ DPRFNEKHXDaR]̄HME
]REFGHEO]RJRX]JLENFJFĤ HRFNEJKHZE

�'=%>"

CGHEyD̂ _JR̀EKHXDaR]̄HNEMHOHKKHMEFJnEJNNHFNEFDEFGHEHnFHRFEFGJFE]FE]NE_KDeJeLHEFGJFEOPFPKHEFJnJeLHE_KDO]FNEc]LLEeHE
J\J]LJeLHEFDEPF]L]̄HEFGHEyD̂ _JR̀{NEMHMPXF]eLHEFĤ _DKJK̀EM]OOHKHRXHNEcG]XGEJKHEeJNHMEDRÊ JRJaĤ HRF{NE
|PMaĤ HRFEDREFGHEMHaKHHEDOEOPFPKHEFJnJeLHE_KDO]FNYECDEFGHEHnFHRFEFGJFEOPFPKHEFJnJeLHE_KDO]FNEM]OOHKEN]aR]O]XJRFL̀EOKD̂ E
FGHEHNF]̂JFHNE]̂_JXFNEFGHEĴ DPRFEDOEFGHEMHOHKKHMEFJnEJNNHFNÊJRJaĤ HRFE|PMaHNE]NE_KDeJeLHE

�6('(+6'@"6(>#!v,%(#>"

CGHEyD̂ _JR̀E]NEKHiP]KHMEFDEXLJNN]ÒE]FNE\JK]DPNEO]RJRX]JLE]RNFKP̂ HRFNE]RFDEXHKFJ]REXJFHaDK]HNEODKEFGHEO]RJRX]JLE
]RNFKP̂ HRFN{E]R]F]JLEJRMENPeNHiPHRFÊHJNPKĤ HRFYEECG]NEXLJNN]O]XJF]DRE]NEeJNHMEDRÊJRJaĤ HRF{NE|PMaĤ HRFEJNE
FDEFGHE_PK_DNHEDOEFGHEO]RJRX]JLE]RNFKP̂ HRFEJRMEFDEcG]XGEXJFHaDK̀E]NÊDNFEJ__L]XJeLHYE

��� �	���

CGHE_KDXHHMNEKJ]NHMEOKD̂ EFGHE]NNPJRXHEDOENGJKHEXJ_]FJLÊ J̀EDRL̀EeHEPNHMEFDE]MHRF]ÒEJRMEH\JLPJFHEJNNHFNEDKE
ePN]RHNNHNEODKEOPFPKHE]R\HNF̂HRFbEc]FGEFGHEHnXH_F]DREFGJFERDFÊDKHEFGJREFGHELHNNHKEDOEfTÝEDOEFGHEaKDNNE_KDXHHMNE
^J̀EeHEPNHMEFDEXD\HKE_KHNXK]eHMEXDNFNEDOE]NNP]RaEFGHEXD̂ ^DRENGJKHNEDKEJM̂ ]R]NFKJF]\HEJRMEaHRHKJLEHn_HRNHNEDOE
FGHEyDK_DKJF]DRYECGHNHEKHNFK]XF]DRNÊJ̀EJ__L̀EPRF]LEXD̂ _LHF]DREDOEJE®PJL]Ò]RaECKJRNJXF]DREèEFGHEyDK_DKJF]DREJNE
MHO]RHMEPRMHKEFGHE_DL]X]HNEDOEFGHE­nXGJRaHYEE
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ÑRL]̂]FHMERP̂ eHKEDOEyD̂ D̂REIGJKHNEJRME�KHOHKKHMEIGJKHNEE

������������
���	���
����������
��	��� �

zFE]RXDK_DKJF]DREßEkJKXGElbESTUVEE § §

WNNPJRXHEDOEXD̂ ^DRENGJKHNEj]mE 
��¡����� �
�����

WNNPJRXHEDOEXD̂ ^DRENGJKHNEj]]mE ���¡����� �������

IGJKHE]NNPJRXHEXDNFNEj]]mE § ���������

�	�	
���	��	������������
����
�	
����
� ��������� �����¡�

]mExREkJKXGElbESTUVbEFGHEyDK_DKJF]DRE]NNPHMEUbV�TbTTTEyD̂ ^DREIGJKHNEDOEFGHEyDK_DKJF]DREJFEJE_K]XHEDOE
�TYUS�E_HKENGJKHEODKEaKDNNE_KDXHHMNEDOE�SUTbTTTYEzLLEUbV�TbTTTEyD̂ ^DREIGJKHNEJKHENPe|HXFEFDEJREHNXKDcE
JaKHĤ HRFYEE

]]mExRE£D\Ĥ eHKEfTbESTUVbEFGHEyDK_DKJF]DRE]NNPHMESbS�Sb�TTEXD̂ ^DRENGJKHNEJFEJE_K]XHEDOE�TYS�E_HKEXD̂ ^DRE
NGJKHEODKEaKDNNE_KDXHHMNEDOE��gTbgS�EKHLJFHMEFDEFGHEyDK_DKJF]DR{NEWR]F]JLE�PeL]XExOOHK]RaEj©W�xªmYECGHE
yDK_DKJF]DRE]RXPKKHMENGJKHE]NNPJRXHEXDNFNEDOE�U�Sb�lUE_LPNE�S�b���EDOEJaHRFED_F]DRNEcG]XGEGJ\HEeHHRE
J__L]HMEJaJ]RNFENGJKHEXJ_]FJLYExOEFGHENGJKHNE]NNPHMbEUf�bSTTEJMM]F]DRJLEyD̂ ^DREIGJKHNEJKHENPe|HXFEFDEJRE
HNXKDcEJaKHĤ HRFYE

�����¤�

CGHEyDK_DKJF]DREGJNE]NNPHMEUb�U�bSTTEyD̂ ^DREIGJKHNEjdHXĤ eHKEfUbESTUVE�EUbV�TbTTTmENPe|HXFEFDEJREHNXKDcE
JaKHĤ HRFEcGHKHèEUTÝEDOEFGHENGJKHNEc]LLEeHEKHLHJNHMEP_DREXD̂ _LHF]DREJRMEJ__KD\JLEèEFGHE­nXGJRaHEDOEFGHE
yDK_DKJF]DR{NE®PJL]Ò]RaECKJRNJXF]DRYEzREJMM]F]DRJLEU�ÝEDOEFGHEHNXKDcHMEyD̂ D̂REIGJKHNEc]LLEeHEKHLHJNHMEDRE
HJXGEN]nÊ DRFGEJRR]\HKNJK̀EFGHKHJOFHKEPRLHNNEDFGHKc]NHE_HK̂]FFHMEèEFGHE­nXGJRaHYEyD̂ ^DREIGJKHNE]NNPHME
P_DREFGHEHnHKX]NHEDOED_F]DRNEGHLMEèEDOO]XHKNEJRMEM]KHXFDKNEJKHENPe|HXFEFDEFGHENĴ HEHNXKDcEXDRM]F]DRNYEyD̂ ^DRE
IGJKHNE]NNPHMEP_DREFGHEHnHKX]NHEDOEFGHEzaHRF{NED_F]DRNEJKHEKHNFK]XFHMENPXGEFGJFEDRL̀E�TÝEDOEFGHE]NNPHMENGJKHNE
DREHnHKX]NHEDOENPXGED_F]DRNÊJ̀EeHENDLME_K]DKEFDEFGHEyDK_DKJF]DREXD̂ _LHF]RaEJE®PJL]Ò]RaECKJRNJXF]DRYE

CGHNHEXD̂ D̂RENGJKHNbEcG]XGEJKHEXDRN]MHKHMEXDRF]RaHRFL̀E]NNPJeLHEc]FGEFGHEXD̂ _LHF]DREDOEJEiPJL]Ò]RaE
FKJRNJXF]DRbEJKHERDFEXDRN]MHKHMEFDEeHEDPFNFJRM]RaEODKE_PK_DNHEDOEFGHELDNNE_HKENGJKHEXJLXPLJF]DRYEE
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CGHEyDK_DKJF]DREGJNEJMD_FHMEJRE]RXHRF]\HENFDX}ED_F]DRE_LJREcG]XGE_KD\]MHNEFGJFEFGHEQDJKMEDOEd]KHXFDKNEDOEFGHE
yDK_DKJF]DRÊJ̀EOKD̂ EF]̂HEFDEF]̂HbE]RE]FNEM]NXKHF]DRbEJRME]REJXXDKMJRXHEc]FGEFGHE­nXGJRaHEKHiP]KĤ HRFNbEaKJRFEFDE
M]KHXFDKNbEDOO]XHKNbEĤ _LD̀HHNEJRMEXDRNPLFJRFNEFDEFGHEyDK_DKJF]DRbERDR�FKJRNOHKJeLHED_F]DRNEFDE_PKXGJNHE
yD̂ ^DREIGJKHNbE_KD\]MHMEFGJFEFGHERP̂ eHKEDOEyD̂ D̂REIGJKHNEKHNHK\HMEODKE]NNPJRXHEc]LLERDFEHnXHHMEUTÝEDOE
FGHE]NNPHMEJRMEDPFNFJRM]RaEyD̂ ^DREIGJKHNYEÛDcH\HKbEDFGHKEFGJRE]REXDRRHXF]DREc]FGEJE®PJL]Ò]RaECKJRNJXF]DRbE
MPK]RaEFGHEF]̂HEFGJFEFGHEyDK_DKJF]DRE]NEJEy�ybEFGHEJaaKHaJFHERP̂ eHKEDOEyD̂ ^DREIGJKHNE]NNPJeLHEP_DRE
HnHKX]NHEDOEJLLED_F]DRNEaKJRFHMEPRMHKEFGHEx_F]DRE�LJRENGJLLERDFEHnXHHMEUTÝEDOEFGHEyD̂ ^DREIGJKHNEDOEFGHE
yDK_DKJF]DRE]NNPHMEJRMEDPFNFJRM]RaEJFEFGHEXLDN]RaEDOEFGHEyDK_DKJF]DRhNE]R]F]JLE_PeL]XEDOOHK]RaYEIPXGED_F]DRNEc]LLEeHE
HnHKX]NJeLHEODKEJE_HK]DMEDOEP_EFDEFHRÈHJKNEOKD̂ EFGHEMJFHEDOEaKJRFYEE

CGHEODLLDc]RaEFJeLHENP̂ ^JK]̄HNE]RODK̂JF]DREJeDPFENFDX}ED_F]DRNEDPFNFJRM]RaZEE
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zFE]RXDK_DKJF]DRE § §

WNNPHMEFDEM]KHXFDKNEJRMEDOO]XHKNEj]mE S��bT�TE �YV�E TYS�E

WNNPHMEFDEJaHRFEj]mE SS�bS�TE TYV�E TYS�E

���	������������
����
� �����¡� ��
� ����

]mE zNE_JKFEDOEFGHEW�xbEFGHEyDK_DKJF]DREaKJRFHMEf�VbS�TED_F]DRNEJFE�TYS�E_HKENGJKHEFDEFGHEM]KHXFDKNEJRMEDOO]XHKNE
DOEFGHEyDK_DKJF]DREHnHKX]NJeLHEODKEJE_HK]DMEDOEFHRÈHJKNYECGHEOJ]KE\JLPHEDOEFGHEM]KHXFDKNEJRMEDOO]XHKED_F]DRNE]NE
���bV��YEdPK]RaESTUgbEUTUbSTTED_F]DRNEGJ\HEHn_]KHMYEE

]]mECGHEyDK_DKJF]DREJLNDEaKJRFHMESS�bS�TED_F]DRNEFDEFGHEJaHRFEJFE�TYS�E_HKENGJKHEHnHKX]NJeLHEODKEJE_HK]DMEDOE
FcDÈHJKNYECGHEOJ]KE\JLPHEDOEFGHEJaHRFED_F]DRNE]NE�S�b���EJRMEGJNEeHHRE]RXLPMHME]RENGJKHE]NNPJRXHEXDNFNYEzFE
dHXĤ eHKEfUbESTUgbE�Sfbf�TEjdHXĤ eHKEfUbESTUVEßEVSlb��TmED_F]DRNEJKHEDPFNFJRM]RaEJRMEHnHKX]NJeLHYE

CGHEQLJX}�IXGDLHNED_F]DRE_K]X]RaÊDMHLEcJNEPNHMEFDEHNF]̂JFHEFGHEOJ]KE\JLPHEDOED_F]DRNEDREFGHEMJFHEDOEaKJRFEPN]RaE
FGHEODLLDc]RaEJNNP̂ _F]DRNZ
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CGHEyDK_DKJF]DR{NEXJ_]FJLEXDRN]NFNEDOENGJKHEXJ_]FJLYECGHEyDK_DKJF]DR{NEDe|HXF]\HEODKÊ JRJa]RaEXJ_]FJLE]NEFDE
^J]RFJ]RENPOO]X]HRFEXJ_]FJLEFDE]MHRF]ÒbEH\JLPJFHEJRMEXD̂ _LHFHEJREJXiP]N]F]DREDKEDFGHKEFKJRNJXF]DREJNEM]NXLDNHME]RE
£DFHEUYE

CGHEyDK_DKJF]DRENHFNEFGHEĴ DPRFEDOEXJ_]FJLE]REKHLJF]DREFDEK]N}EJRMÊ JRJaHNEFGHEXJ_]FJLENFKPXFPKHEJRMÊ J}HNE
JM|PNF̂HRFNEFDE]FE]REL]aGFEDOEXGJRaHNEFDEHXDRD̂ ]XEXDRM]F]DRNEJRMEFGHEK]N}EXGJKJXFHK]NF]XNEDOEFGHEPRMHKL̀]RaEJNNHFNYEE

CGHEyDK_DKJF]DR{NEDe|HXF]\HNEcGHRÊJRJa]RaEXJ_]FJLEJKHZEE

]mE FDÊJ]RFJ]REJEOLHn]eLHEXJ_]FJLENFKPXFPKHbEcG]XGED_F]̂]̄HNEFGHEXDNFEDOEXJ_]FJLEJFEJXXH_FJeLHEK]N}æEJRMbE

]]mEFDÊ J]RFJ]RE]R\HNFDKbEXKHM]FDKEJRMÊ JK}HFEXDRO]MHRXHE]REDKMHKEFDENPNFJ]REFGHEOPFPKHEMH\HLD_̂ HRFEDOEFGHE
ePN]RHNNYEE

CGHEyDK_DKJF]DRE]NERDFENPe|HXFEFDEJR̀EHnFHKRJLL̀EDKE]RFHKRJLL̀E]̂_DNHMEXJ_]FJLEKHiP]KĤ HRFNEJFE_HK]DMEHRMYE

¡�� ��
	
��	���
������
����

CGHEyDK_DKJF]DRbEJNE_JKFEDOE]FNED_HKJF]DRNbEXJKK]HNEO]RJRX]JLE]RNFKP̂ HRFNEXDRN]NF]RaEDOEXJNGEFKJMHEJRMEDFGHKE
KHXH]\JeLHNEJRMEJXXDPRFNE_J̀JeLHEJRMEJXXKPHMEL]Je]L]F]HNYEEWFE]NÊJRJaĤ HRFhNED_]R]DREFGJFEFGHEyDK_DKJF]DRE]NERDFE
Hn_DNHMEFDEN]aR]O]XJRFEXKHM]FbE]RFHKHNFbEDKEXPKKHRX̀EK]N}NEJK]N]RaEOKD̂ EFGHNHEO]RJRX]JLE]RNFKP̂ HRFNEHnXH_FEJNE
DFGHKc]NHEM]NXLDNHMYE

�	����	����

sJ]KE\JLPHEKH_KHNHRFNEFGHE_K]XHEJFEcG]XGEJEO]RJRX]JLE]RNFKP̂ HRFEXDPLMEeHEHnXGJRaHME]REJREDKMHKL̀ÊJK}HFbE]REJRE
JK̂hNELHRaFGEFKJRNJXF]DREeHFcHHRE}RDcLHMaHJeLHEJRMEc]LL]RaE_JKF]HNEcGDEJKHEPRMHKERDEXD̂ _PLN]DREFDEJXFYECGHE
yDK_DKJF]DREXLJNN]O]HNEFGHEOJ]KE\JLPHEDOEFGHEO]RJRX]JLE]RNFKP̂ HRFNEJXXDKM]RaEFDEFGHEODLLDc]RaEG]HKJKXG̀EeJNHMEDRE
FGHEĴ DPRFEDOEDeNHK\JeLHE]R_PFNEPNHMEFDE\JLPHEFGHE]RNFKP̂ HRFYEE

ÏH\HLEUZEsJ]KE\JLPHÊHJNPKĤ HRFNEJKHEFGDNHEMHK]\HMEOKD̂ EiPDFHME_K]XHNEjPRJM|PNFHMmE]REFGHEJXF]\HÊJK}HFEODKE
]MHRF]XJLEJNNHFNEDKEL]Je]L]F]HNYE

ÏH\HLESZEsJ]KE\JLPHÊHJNPKĤ HRFNEJKHEFGDNHEMHK]\HMEOKD̂ E]R_PFNEDFGHKEFGJREiPDFHME_K]XHNEFGJFEJKHEDeNHK\JeLHE
ODKEFGHEJNNHFEDKEL]Je]L]F̀bEH]FGHKEM]KHXFL̀Ej]YHYEJNE_K]XHNmEDKE]RM]KHXFL̀EjMHK]\HMEOKD̂ E_K]XHNmYE

ÏH\HLEfZEsJ]KE\JLPHÊ HJNPKĤ HRFNEJKHEFGDNHEMHK]\HMEOKD̂ E\JLPJF]DREFHXGR]iPHNEFGJFE]RXLPMHE]R_PFNEODKEFGHE
JNNHFEDKEL]Je]L]F̀EFGJFEJKHERDFEeJNHMEDREDeNHK\JeLHÊJK}HFEMJFJYEE

CGHEOJ]KE\JLPHEDOEXJNGE]NEMHFHK̂]RHMEDRELH\HLEUE]R_PFNYECGHEXJKK̀]RaEĴ DPRFEDOEXJNGbEFKJMHEJRMEDFGHKEKHXH]\JeLHNE
JRMEJXXDPRFNE_J̀JeLHEJRMEJXXKPHMEL]Je]L]F]HNEJ__KDn]̂JFHNEFGH]KEOJ]KE\JLPHEMPHEFDEFGHENGDKF�FHK̂ ÊJFPK]F]HNEDOE
FGHNHE]FĤ NYE
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yKHM]FEt]N}E

yKHM]FEK]N}E]NEFGHEK]N}EDOELDNNEJNNDX]JFHMEc]FGEFGHEXDPRFHK_JKF̀hNE]RJe]L]F̀EFDEOPLO]LLE]FNE_J̀^HRFEDeL]aJF]DRNYECGHE
yDK_DKJF]DR{NEXKHM]FEK]N}E]NE_K]̂JK]L̀EJFFK]ePFHMEFDEXJNGEJRMEFKJMHEJRMEDFGHKEKHXH]\JeLHNYEyJNGEeJLJRXHNEJKHEGHLME
c]FGEFGHEyDK_DKJF]DR{NELJc̀HKNEDKELJKaHEyJRJM]JREO]RJRX]JLE]RNF]FPF]DRNbEOKD̂ EcG]XGÊJRJaĤ HRFEeHL]H\HNEFGHEK]N}E
DOELDNNEFDEeHEKĤ DFHYECKJMHEJRMEDFGHKEKHXH]\JeLHNEKH_KHNHRFNEJEFHK̂]RJF]DREOHHEKHXH]\JeLHEOKD̂ E_KD_DNHME
iPJL]Ò]RaEFKJRNJXF]DREFGJFEcJNEFHK̂]RJFHMYECG]NEĴ DPRFEGJNEeHHREKHXH]\HMENPeNHiPHRFEFDEFGHÈHJKEHRMYEE

Ï]iP]M]F̀Et]N}E

CGHEyDK_DKJF]DRhNEJ__KDJXGEFDÊ JRJa]RaEL]iP]M]F̀EK]N}E]NEFDEHRNPKHEFGJFE]FEc]LLEGJ\HENPOO]X]HRFEL]iP]M]F̀EFDÊ HHFE
L]Je]L]F]HNEcGHREMPHYEzNEJFEdHXĤ eHKEfUbESTUgbEFGHEyDK_DKJF]DREGJMEXJNGEeJLJRXHEDOE�fV�b�SfEjdHXĤ eHKEfUbE
STUVE�E��UlbS�TmEFDENHFFLHEOPFPKHEDeL]aJF]DRNEDOE�Ugb�SVEjdHXĤ eHKEfUbESTUVE�E�f�bg�TmYEzLLEFGHEyDK_DKJF]DR{NE
O]RJRX]JLEL]Je]L]F]HNEGJ\HEXDRFKJXFPJLÊJFPK]F]HNEDOEfTEMJ̀NEJRMEJKHEMPHEDREMĤ JRMEJRMEJKHENPe|HXFEFDERDK̂JLEFKJX}E
FHK̂NYEEE

kJK}HFEt]N}EE

kJK}HFEK]N}E]NEFGHEK]N}EDOELDNNEFGJFÊ J̀EJK]NHEOKD̂ EXGJRaHNE]RÊ JK}HFEOJXFDKNENPXGEJNE]RFHKHNFEKJFHNbEODKH]aRE
HnXGJRaHEKJFHNbEJRMEXD̂ ^DM]F̀EJRMEHiP]F̀E_K]XHNYEzNEJFEdHXĤ eHKEfUbESTUgbEFGHEyDK_DKJF]DRE]NERDFÊJFHK]JLL̀E
Hn_DNHMEFDEJR̀ÊJK}HFEK]N}NYE

��� �	����

CGHERHFE]RXD̂ HEFJnE_KD\]N]DREM]OOHKNEOKD̂ EFGJFEHn_HXFHMEèEJ__L̀]RaEFGHEyJRJM]JREXDK_DKJFHEKJFHEMPHEFDEFGHE

ODLLDc]RaZE

��
� ��
�

ÏDNNEeHODKHE]RXD̂ HEFJnE �
�
������ ����������

IFJFPFDK̀EFJnEKJFHE ��ç ��ç

­n_HXFHMEFJnEKHXD\HK̀E �����
��� ������
��

IGJKH�eJNHME_J̀^HRFNE § �����¡

CJnEeHRHO]FERDFEKHXDaR]̄HME ����
� ������

WRXD̂ HEFJnEHn_HRNHE § §

CGHEyD̂ _JR̀EGJNEaKDNNEFĤ _DKJK̀EM]OOHKHRXHNEDOEFGHEODLLDc]RaZE

��
� ��
�

IGJKHE]NNPJRXHEXDNFNE 
������� 
�������

ÏDNNEXJKK̀�ODKcJKMNE �¡���

 
������

ÑRKHXDaR]̄HMEMHMPXF]eLHEFĤ _DKJK̀EM]OOHKHRXHNE �������� ����
¡��

zNEJFEdHXĤ eHKEfUbESTUgbEFGHEyD̂ _JR̀EGJNERDR�XJ_]FJLELDNNEXJKK̀�ODKcJKMNEDOE�S��bfUUEJ\J]LJeLHEFDEKHMPXHE
OPFPKHÈHJKNhE]RXD̂ HEODKEFJnE_PK_DNHNYECGHNHELDNNHNbE]OERDFEOPLL̀EPF]L]̄HMbEc]LLEeHa]REFDEHn_]KHE]RESTfVYE
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CGHEQDJKMEDOEd]KHXFDKNEGJNEJ__KD\HMEFGHEaKJRFEDOEUTUbSTTED_F]DRNEFGJFEGJ\HEJNEHnHKX]NHE_K]XHEDOE�TYlTE_HKE
yD̂ ^DREIGJKHYEECGHEyDK_DKJF]DREGJNEMHFHK̂]RHMEFGJFEHnĤ _F]DRNEOKD̂ EFGHE\JK]DPNEKHiP]KĤ HRFNEDOEFGHECI«E
¬HRFPKHE­nXGJRaHE�DL]X̀E�Y�EJKHEJ\J]LJeLHEODKEFGHEaKJRFEDOEFGHNHEx_F]DRNYECGHEx_F]DRNEJKHENPe|HXFEFDECI«E¬HRFPKHE
­nXGJRaHEJXXH_FJRXHEJRMEJKHEHn_HXFHMEFDEeHEaKJRFHMEJFEJEOPFPKHEMJFHEcGHREFGHEyDK_DKJF]DRE]NEDPFEDOEeLJX}EDPFYE

xREsHeKPJK̀EUfbESTU�EFGHEyD̂ _JR̀EGJNEHRFHKHME]RFDEJERDR�e]RM]RaELHFFHKEDOE]RFHRFEjFGHE©ÏxWªmEc]FGEJREJK̂{NELHRaFGE
_K]\JFHEXD̂ _JR̀EjFGHE©CJKaHFªmYECGHECJKaHFEGJNEDOOHKNEFDE_PKXGJNHEFGKHHEzykt�ENFJaHE�EL]XHRNHHNE]RExRFJK]DEJRME
DRHENFJaHElEL]XHRNHHE]REzLeHKFJEODKEJEFDFJLEDOEfgSb�TTENiPJKHEOHHFEDOE_KDMPXF]DREN_JXHYEECGHNHEJXiP]N]F]DRNEJKHE
Hn_HXFHMEFDEXLDNHE_K]DKEFDEFGHEXD̂ _LHF]DREDOEFGHECKJRNJXF]DREjJNEMHO]RHMEGHKH]RmYE

�PKNPJRFEFDEFGHEÏxWbEFGHEyDK_DKJF]DRbENPe|HXFEFDEHRFHK]RaE]RFDEJEMHO]R]F]\HEJaKHĤ HRFEjFGHE©CKJRNJXF]DRE
zaKHĤ HRFªmbEGJNEJaKHHMEFDEXD̂ e]RHEc]FGEFGHECJKaHFEèEcJ̀EDOENGJKHEHnXGJRaHbÊ HKaHKbEĴ JLaĴ JF]DRbE
JKKJRaĤ HRFbEDKEDFGHKEN]̂]LJKEODK̂EDOEFKJRNJXF]DREjFGHE©CKJRNJXF]DRªmYE


