FORTUNE MINERALS LLIMITED

148 Fullarton Street, Suite 1600, London, Ontario, Canada NGA 5P3
Tel. 519-858-8188 ~ Fax. 519-858-8155

NOTICE OF ANNUAL AND SPECIAL MEETING OF SHAREHOLDERS

NOTICE IS HEREBY GIVEN that an annual and special meeting (the “Meeting”) of shareholders of
Fortune Minerals Limited (the “Corporation”) will be held at the offices of WeirFoulds LLP, 66
Wellington Street West, Suite 4100, Toronto, Ontario, M5K 1B7 on Tuesday, June 23, 2020, at 4:30 p.m.
(Toronto time) for the following purposes:

1. to receive the audited financial statements of the Corporation for the financial year ended
December 31, 2019 and the auditors’ report thereon;

2. to elect directors;

3. to re-appoint auditors and to authorize the directors to fix the auditors’ remuneration;

4. to consider, and if thought advisable, to re-approve all unallocated options, rights and other

entitlements under the Corporation's stock option plan, as set out in further detail in the
accompanying management information circular; and

5. to transact such other business as may properly come before the Meeting or any adjournment(s)
or postponement(s) thereof.

Particulars of the foregoing matters are set forth in the management information circular of the
Corporation (the “Circular”) accompanying this notice (the “Notice of Meeting”) and enclosed form of
proxy. This Notice of Meeting and the accompanying Circular have been sent or been made available to
each director of the Corporation, each shareholder of the Corporation entitled to notice of the Meeting and
the auditors of the Corporation.

Registered shareholders of record at the close of business on May 1, 2020 will be entitled to vote at the
Meeting. Shareholders who are unable to attend the Meeting are requested to date, complete, sign and
return the enclosed form of proxy in order to ensure their representation at the meeting. In order to be
effective, properly completed proxies must be deposited with the Corporation’s registrar and transfer
agent, Computershare Investor Services Inc. at 8™ Floor, 100 University Avenue, Toronto, Ontario M5J
2Y1 not later than 4:30 p.m. (Toronto time) on June 19, 2020 or, in the case of any adjournment(s) or
postponement(s) of the Meeting, not later than 48 hours (excluding Saturdays, Sundays and holidays)
prior to the time to which the Meeting is adjourned or postponed. The proxy voting cut-off may be
waived or extended by the Chair of the Meeting at his discretion without notice.

SPECIAL MEASURES IN RESPONSE TO THE CURRENT
COVID-19 (CORONAVIRUS) OUTBREAK

While as of the date of this Notice and Circular, the Corporation intends to hold the Meeting in
physical in-person format, it is continuously monitoring the COVID-19 outbreak. In light of the
rapidly evolving news and guidelines related to COVID-19, the Corporation asks that, in
considering whether to attend the Meeting in person, shareholders follow, among other things, the
instructions of the Public Health Agency of Canada (https:/www.canada.ca/en/public-
health/services/diseases/coronavirus-disease-covid-19.html) and any applicable additional provincial and
local instructions. Shareholders should not attend the Meeting in person if you are experiencing any cold
or flu-like symptoms, or if they or someone with whom they have been in close contact has travelled




to/from outside of Canada within the 14 days prior to the Meeting. All shareholders are strongly
encouraged to vote prior to the Meeting by any of the means described in the Circular.

The Corporation reserves the right to take any additional precautionary measures it deems appropriate in
relation to the Meeting in response to further developments in respect of the COVID-19 outbreak
including, if considered necessary or advisable, providing a virtual webcast version of the Meeting and/or
hosting the Meeting solely by means of remote communication, placing restrictions on in-person
attendance, or postponing or adjourning the Meeting.

Changes to the Meeting date and/or means of holding the Meeting may be announced by way of press
release. Please monitor the Corporation press releases as well as the Corporation website at
https://fortuneminerals.com/ for updated information. If applicable and as appropriate, the Corporation
will provide required information on the logistical details of a virtual or hybrid Meeting including how a
shareholder can remotely access, participate in and vote at a Meeting. An amended Circular will not be
mailed out in the event of changes to the Meeting format.

DATED at Toronto, Ontario this 11" day of May, 2020.

BY ORDER OF THE BOARD

(signed) “David A. Knight”

David A. Knight
Secretary



