For Immediate Release
NEWS RELEASE August 16,2017
IGC RESOURCES INC. EXTENDS CLOSING OF PRIVATE PLACEMENT

IGC Resources Inc. (“IGC” or the “Company”) (TSXV: IGC.H) announces that the previously
announced non-brokered private placement of units (the "Units") at a price of $0.00375 per
Unit (the "Private Placement") is proceeding and has been extended in order to raise up to
$225,000, as stated in IGC's May 11, 2017 news release. Each Unit will consist of one common
share (a "Share") and one share purchase warrant (a "Warrant"). Each Warrant will permit
the holder to acquire one additional Share at a price of $0.005 for a period of 12 months from
closing. Finder’s fees may be paid in accordance with TSX-V policies. All securities purchased
under the Private Placement will be subject to a four month and one day hold period. The
Private Placement is subject to TSX-V approval.

Proceeds from the Private Placement will be used to pay debt and for general working capital.

In addition, the Company intends and has committed to consolidate its issued outstanding
Shares on the basis of 1 post-consolidation Share for every 20 pre-consolidation Shares held
(the "Consolidation"). Taking into effect the Consolidation, the Unit price in the Private
Placement will be $0.075 and the Warrant exercise price will be $0.10. The Consolidation is are
subject to TSX-V and shareholder approval.

Manfred Kurschner
Chief Executive Officer

For further information: manfredkurschner@gmail.com

NEITHER TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM IS DEFINED IN
THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY
OF THIS RELEASE.

This news release contains certain statements that may be deemed “forward-looking statements.

Forward looking statements are statements that are not historical facts and are generally, but not always,
identified by the words “expects”, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”
and similar expressions, or that events or conditions “will”, “would”, “may”, “could” or “should” occur. Although
the Company believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially
from those in forward looking statements. Forward looking statements are based on the beliefs, estimates and
opinions of the Company’s management on the date the statements are made. Except as required by law, the
Company undertakes no obligation to update these forward-looking statements in the event that management’s

beliefs, estimates or opinions, or other factors should change.
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