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(i) 2.75:1.00 as at the end of each of the Fiscal Quarters ending March 31, 2026, 
June 30, 2026 and September 30, 2026; and 

(ii) 2.25:1.00 as at the end of each Fiscal Quarter thereafter.

(b) Senior Funded Debt to EBITDA:  the Senior Funded Debt to EBITDA Ratio will not 
exceed: 

(i) 2.25:1.00 as at the end of each of the Fiscal Quarters ending March 31, 2026, 
June 30, 2026 and September 30, 2026; and 

(ii) 1.75:1.00 as at the end of each Fiscal Quarter thereafter.

(c) Fixed Charge Coverage Ratio: the Fixed Charge Coverage Ratio will not, as at the end 
of any Fiscal Quarter, be less than 1.20:1.00.

(d) Minimum Secured Cash Balance:  Secured Cash, plus availability under the Operating 
Facility, will not be less than: 

(i) $6,000,000 as at the end of the Fiscal Quarter ending March 31, 2026; and

(ii) $6,000,000 as at June 1, 2026 and at all times thereafter.  

For certainty, the availability under the Operating Facility is limited to Cdn. $  until 
the Limited Availability Date.

9.2 Positive Covenants

The Borrower, with respect to itself and each other Loan Party, covenants and agrees with 
each of the Lenders and the Agent that until the termination of all of the Commitments and payment in full 
of the Obligations:

(a) Payment and Performance of Indebtedness: the Borrower shall, and shall cause each 
other Loan Party to, pay duly and punctually all Lender Outstandings as and when due by 
it under the Loan Documents and shall pay and perform all other Obligations on its part to 
be performed under the terms of the Loan Documents at the times and places and in the 
manner provided for therein;

(b) Existence: except as otherwise permitted herein, the Borrower shall, and shall cause each 
other Loan Party to, maintain its corporate or partnership existence, as applicable, in good 
standing under the laws of its jurisdiction of incorporation, amalgamation, creation or 
formation, as the case may be, and duly register and qualify and remain duly registered 
and qualified as an extra provincial corporation or partnership, as applicable, under the 
laws of each jurisdiction in which the nature of any business transacted by it or the 
character of any Property owned or leased by it requires such registration and qualification, 
except to the extent that failure to maintain such registration or qualification could not 
reasonably be expected, either individually or in the aggregate, to have a Material Adverse 
Effect;

(c) Conduct of Business: the Borrower shall, and shall cause each other Loan Party to, carry 
on and conduct its business and operations in a proper, efficient and businesslike manner, 
in accordance with good business practice; carry on the business currently being carried 
on by it as of the Effective Date; and operate its business in a reasonable manner, in each 
case, unless failing to do so could reasonably be expected to have a Material Adverse 
Effect; 
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Schedule “G” to the Credit Agreement dated as of February 9, 2026 among DECIBEL CANNABIS 
COMPANY INC., as Borrower, and a consortium of Lenders with ATB FINANCIAL, as Agent

OWNERSHIP STRUCTURE/ORGANIZATIONAL CHART

(A) ORGANIZATIONAL CHART
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