ITEM 1.

ITEM 2.

ITEM 3.

ITEM 4.

ITEM 5.1

ITEM 5.2

ITEM 6.

ITEM 7.

ITEM 8.

ITEM 9.

FORM 51-102F3

Material Change Report
NAME AND ADDRESS OF COMPANY
CHAKANA COPPER CORP. (the "Company")
Suite 1430, 800 West Pender Street
Vancouver, British Columbia
V6C 2V6
DATE OF MATERIAL CHANGE
April 22,2021
NEWS RELEASE

A press release setting out information relating to the material change described herein was issued
by the Company through Newsfile on April 22, 2021.

SUMMARY OF MATERIAL CHANGES

The Company announced Mr. Doug Kirwin resigned from the Board of Directors to be replaced
by Mr. Douglas Silver as Chairman and Director of the Company.

The Company also announced that it granted stock options to certain of its directors, officers,
employees and consultants to purchase up to 3,600,000 common shares. Each option is
exercisable to acquire one common share of Chakana at a price of $0.50 until April 22, 2026. The
options will vest over an 18-month period and in accordance with the Company’s stock option
plan

FULL DESCRIPTION OF MATERIAL CHANGE

Please see the attached news release.

DISCLOSURE FOR RESTRUCTURING TRANSACTIONS

Not applicable.

RELIANCE ON SUBSECTION 7.1(2) OF NATIONAL INSTRUMENT 51-102

Not applicable.

OMITTED INFORMATION

No information has been omitted on the basis that it is confidential information.

EXECUTIVE OFFICER

Contact: David Kelley, CEO
Telephone: 604-638-8063

DATE OF REPORT

DATED April 22, 2021



CHAKANA
COPPER OLZ, VIOV

For Immediate Release TSX-V: PERU
April 22, 2021 OTCQB: CHKKF
#11 - 2021 FRA: 1ZX

CHAKANA ANNOUNCES APPOINTMENT OF DOUGLAS SILVER
TO THE BOARD OF DIRECTORS

Vancouver, B.C., April 22, 2021 — Chakana Copper Corp. (TSX-V: PERU; OTCQB: CHKKF; FRA: 1ZX)
(the “Company” or “Chakana”), announces that effective April 22, Mr. Doug Kirwin, will be stepping down from
the Board of Directors to be replaced by Mr. Douglas Silver as Chairman and Director of the Company.

Mr. Silver brings with him a long and storied career in the mining sector commencing in 1980 where he was an
exploration geologist with Anaconda Minerals, during which he co-discovered the Silver Creek molybdenum
deposit in Colorado. In 1987, he was a member of the management team that created Bond International Gold, then
one of the world’s largest gold mining companies, where he served as head of Investor Relations. Bond Gold’s
NYSE listing was the largest mining IPO at the time. He served as President of his private company, Balfour
Holdings Inc. where he acted as a strategic advisor for a number of global mineral companies providing project and
company appraisals, valuations, due diligence, investor relations and M&A advice.

In 2003 he co-founded International Royalty Corporation, a TSX-listed company, and served as Chairman and CEO
as his team built IRC into the world’s fourth largest royalty company until the company was sold for C$749 million
in 2010. IRC was the largest mining-related IPO on the TSX in 2005 having raised C$190 million. In 2011 he
became a Portfolio Manager for Red Kite Management, a private equity firm, where he was responsible for
sourcing, negotiating and closing on investments. Subsequently, in 2013, Red Kite spun out Orion Resource Partners
where he then helped grow Orion into the world’s largest mining private equity firm with assets under management
of ~US$6B. Mr. Silver retired from Orion in December 2020.

In 2018, Mr. Silver was inducted into the U.S. National Mining Hall of Fame. He holds an M.Sc. in Economic
Geology from the University of Arizona and a B.A. in Geology and Zoology from the University of Vermont. He is
also known for his philanthropic work with educators and industry non-profits. Mr. Silver founded the Denver Gold
Group, one of the industries’ most significant gold investment conferences.

“I look forward to putting my geologist’s hat back on while also guiding this company forward. Having been a
professional investor for the past decade for the world’s largest mining private equity firm, I believe my experiences
in everything from technical due diligence to corporate finance will help Chakana create meaningful shareholder
value,” stated Douglas Silver.

Doug Kirwin stated: “My focus during the past several years has been the initial exploration potential at Soledad,
which is now unfolding with multiple breccia pipe discoveries. While I believe additional discoveries through
exploration is still very much an important part of the overall Soledad project, it is time for a gradual change in the
Board structure that supports Soledad’s advancement as it outlines high-grade mineral resources. I am confident in
the management team at Chakana, and welcome Doug Silver as the Company progresses toward the initial resource
estimate at Soledad later this year.”

“We are grateful for the contribution made by Doug Kirwin over the past three years during the initial exploration
and discovery phases at Soledad. Doug’s understanding of tourmaline breccia systems is exceptional and was
instrumental in guiding our initial exploration strategy that continues today. We would like to thank Doug for his
contribution and wish him success in his future endeavors. At the same time, we are excited to welcome Douglas
Silver to the Board of Chakana as Chairman. Douglas has had a very distinguished and successful career in the
mining industry, as noted by his induction into the US National Mining Hall of Fame in 2018,” stated David Kelley,
President and CEO.
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Granting of Options

The Company also announces that is has granted stock options to certain of its directors, officers, employees and
consultants to purchase up to 3,600,000 common shares. Each option is exercisable to acquire one common share of
Chakana at a price of $0.50 until April 22, 2026. The options will vest over an 18-month period and in accordance
with the Company’s stock option plan.

About Chakana Copper

Chakana Copper Corp is a Canadian-based minerals exploration company that is currently advancing the Soledad
Project located in the Ancash region of Peru, a highly favorable mining jurisdiction with supportive communities.
The Soledad Project consists of high-grade gold-copper-silver mineralization hosted in tourmaline breccia pipes. A
total of 42,728 metres of drilling has been completed to date, testing ten (10) of twenty-three (23) confirmed breccia
pipes. The exploration team has identified 110 targets in total on the project, confirming that Soledad is a large,
well-endowed mineral system with strong exploration upside. Chakana’s investors are uniquely positioned as the
Soledad Project provides exposure to several metals including copper, gold, and silver. For more information on the
Soledad project, please visit the website at www.chakanacopper.com.

ON BEHALF OF THE BOARD
(signed) “David Kelley”

David Kelley

President and CEO

For further information contact:
Joanne Jobin, Investor Relations Officer
Phone: 647 964 0292

Email: jjobin@chakanacopper.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the
Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-looking Statement Advisory: This release may contain forward-looking statements. Forward-looking statements
involve known and unknown risks, uncertainties, and other factors which may cause the actual results, performance, or
achievements of Chakana to be materially different from any future results, performance, or achievements expressed or implied
by the forward-looking statements. Forward looking statements or information relates to, among other things, the interpretation
of the nature of the mineralization at the Soledad copper-gold-silver project (the “Project”), the potential to expand the
mineralization, and to develop and grow a resource within the Project, the planning for further exploration work, the ability to
de-risk the potential exploration targets, and our belief in the potential for mineralization within unexplored parts of the Project.
These forward-looking statements are based on management’s current expectations and beliefs but given the uncertainties,
assumptions and risks, readers are cautioned not to place undue reliance on such forward- looking statements or information.
The Company disclaims any obligation to update, or to publicly announce, any such statements, events or developments except as
required by law.



