Condensed Interim Financial Statements of

DLV Resources Ltd.

Three and Nine Months Ended August 31, 2021 and 2020
(Expressed in Canadian dollars)
(Unaudited)



NOTICE OF NO AUDITOR REVIEW

The accompanying unaudited condensed interim financial statements of DLV
Resources Ltd. (the “Company”) have been prepared by and are the
responsibility of the Company’s management.

In accordance with National Instrument 51-102, the Company discloses that its
independent auditor has not performed a review of these condensed interim
financial statements.



DLV Resources Ltd.

Condensed Interim Statements of Financial Position
(Expressed in Canadian dollars)

(Unaudited)
August 31, November 30,
2021 2020
Assets
Current assets
Cash $ 2,065,233 $ 2,198,526
Amounts receivable 2,196 2,575
Total assets $ 2,067,429 $ 2,201,101
Liabilities
Current liabilities
Amounts payable $ 35,454 $ 43,489
Total liabilities 35,454 43,489
Equity
Share capital (Note 4) 20,705,484 20,705,484
Reserves 198,059 198,059
Deficit (18,871,568) (18,745,931)
Total equity 2,031,975 2,157,612
Total liabilities and equity $ 2,067,429 $ 2,201,101

Nature of operations (Note 1)
Approved by the Board of Directors and authorized for issue on October 29, 2021:

"Geir Liland"

"Larry Copeland"

The accompanying notes are an integral part of these unaudited condensed interim financial statements



DLV Resources Ltd.

Condensed Interim Statements of Loss and Comprehensive Loss

(Expressed in Canadian dollars)

(Unaudited)
Three months ended Nine months ended
August 31, August 31,
2021 2020 2021 2020
Expenses

Consulting and management

$ 30,000 $ 75,000

$ 90,000 $ 135,000

Office and administration 15,076 13,470 42,391 41,352

Professional fees 2,500 1,750 6,517 5,150

Regulatory and filing 3,310 3,341 10,528 10,033

(50,886) (93,561) (149,436) (191,535)

Gain on sale of property (Note 3) - 3,191 15,000 20,291
Interest income 2,891 - 8,799 -

Loss and comprehensive loss $ (47,995) $ (90,370) $ (125,637) $ (171,244)
Basic and diluted loss per share $ (0.00) $ (0.00) $ (0.00) $ (0.00)
Weighted average number of common shares

outstanding - basic and diluted 74,340,328 74,340,328 74,340,328 74,340,328

The accompanying notes are an integral part of these unaudited condensed interim financial statements



DLV Resources Ltd.

Condensed Interim Statements of Changes in Equity
(Expressed in Canadian dollars)

(Unaudited)
Share Capital

Shares issued Amount Reserves Deficit Total equity
At November 30, 2019 74,340,328 $ 20,705,484 $ 198,059 $ (18,519,230) $ 2,384,313
Loss and comprehensive loss - - - (171,244) (171,244)
At August 31, 2020 74,340,328 20,705,484 198,059 (18,690,475) 2,213,068
Loss and comprehensive loss - - - (55,457) (55,457)
At November 30, 2020 74,340,328 20,705,484 198,059 (18,745,931) 2,157,612
Loss and comprehensive loss - - - (125,637) (125,637)
At August 31, 2021 74,340,328  $ 20,705,484 $ 198,059 $ (18,871,568) $ 2,031,975

The accompanying notes are an integral part of these unaudited condensed interim financial statements



DLV Resources Ltd.

Condensed Interim Statements of Cash Flows

For the nine months ended August 31, 2021 and 2020
(Expressed in Canadian dollars)
(Unaudited)

2021 2020
Operating activities
Loss $ (125,637) $ (171,244)
Item not involving cash:
Gain on sale of property (Note 3) (15,000) -
Changes in non-cash working capital items:
Amounts receivable 379 102
Amounts payable (8,035) 1,001
(148,293) (170,141)
Investing activities
Proceeds from sale of property (Note 3) 15,000 -
15,000 -
Change in cash (133,293) (170,141)
Cash, beginning 2,198,526 2,422,927
Cash, end $ 2,065,233 $ 2,252,786

The accompanying notes are an integral part of these unaudited condensed interim financial statements



DLV Resources Ltd.

Notes to the Condensed Interim Financial Statements

August 31, 2021
(Expressed in Canadian dollars)
(Unaudited)

1.

NATURE OF OPERATIONS

The Company is listed on the TSX Venture Exchange (“TSX.V") under the symbol “DLV.H". The address of the
Company’s registered and records office is 25th Floor, 700 West Georgia Street, Vancouver, BC V7Y 1B3.

The Company has not generated significant revenues from operations. As at August 31, 2021, the Company had
working capital of $2,031,975. The Company recorded a loss of $125,637 for the nine months ended August 31,
2021, and had an accumulated deficit of $18,871,568 at August 31, 2021. The Company does not currently have a
recurring source of revenue. Although the Company has been successful in the past in obtaining financing, there is
no assurance that it will be able to obtain adequate financing in the future or that such financing will be on terms
that are acceptable to the Company.

These unaudited condensed interim financial statements were approved and authorized for issuance by the Board
of Directors on October 29, 2021.

BASIS OF PRESENTATION

Statement of compliance

The Company prepares its annual financial statements in accordance with International Financial Reporting
Standards (“IFRS”) as issued by the International Accounting Standards Board and interpretations of the IFRS
Interpretation Committee. These unaudited condensed interim financial statements have been prepared in
accordance with IAS 34, Interim Financial Reporting and follow the same accounting policies and methods of
application as the Company’'s most recent annual financial statements. Accordingly, they should be read in
conjunction with the Company’s most recent annual financial statements.

EXPLORATION AND EVALUATION ASSETS

British Columbia Property

The Company owned a mineral property interest comprising claims located in the Skeena Mining Division in
northwestern British Columbia. As at August 31, 2021, the carrying value of this property was $nil.

On November 9, 2020, the Company entered into an agreement for the sale of this mineral property interest for
$15,000. The sale transaction completed in February 2021 resulting in a gain on sale of $15,000 recorded in the
statement of loss and comprehensive loss.
SHARE CAPITAL
(a) Authorized

Unlimited number of common shares without par value.
(b) Issued and fully paid

There were no common shares issued during the nine months ended August 31, 2021 and 2020.

RELATED PARTY TRANSACTIONS

As at August 31, 2021, there were no amounts payable due to related parties (November 30, 2020: $954).



DLV Resources Ltd.

Notes to the Condensed Interim Financial Statements

August 31, 2021
(Expressed in Canadian dollars)
(Unaudited)

6.

FINANCIAL INSTRUMENTS
Financial Risk Management and Fair Value Measurement

The Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk
management framework. The Company’s financial instruments consist of cash, amounts receivable, and amounts
payable, and are held at amortized cost which approximates fair value due to the short-term nature of these
financial instruments.

Financial Instrument Risk Exposure

The Company is exposed in varying degrees to a variety of financial instrument related risks. The type of risk
exposure and the way in which such exposure is managed is provided as follows:

Credit Risk

Credit risk arises from the potential for non-performance by counterparties of contractual financial obligations. The
Company is exposed to credit risk on cash and amounts receivable. The Company reduces its credit risk on cash
by maintaining its bank account with a large international financial institution. The maximum exposure to credit risk
is equal to the carrying value of its cash.

Liguidity Risk

The Company’s cash is invested in bank accounts which are available on demand. The liquidity risk is the risk that
the Company will not be able to meet its financial obligations as they come due. The Company manages its liquidity
risk through careful management of its financial obligations in relation to its cash position. Using budgeting
processes, the Company manages its liquidity requirements based on expected cash flow to ensure there are
adequate funds to meet the short term obligations during the period.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk:

i) Interest Rate Risk
The Company is nominally exposed to interest rate risk. The Company’s cash earns interest at variable rates.
The Company’s future earned interest is exposed to short-term rate fluctuations. Interest rate exposure is
considered to be insignificant.

i) Foreign Currency Risk
The Company is not exposed to currency risk as all transactions are denominated in Canadian dollars.

iii) Price Risk
The Company is exposed to price risk with respect to equity prices. Equity price risk is defined as the potential
adverse impact on the Company’s earnings due to movements in individual equity prices or general

movements in the level of the stock market. The Company closely monitors individual equity movements and
the stock market to determine the appropriate course of action to be taken by the Company.



DLV Resources Ltd.

Notes to the Condensed Interim Financial Statements

August 31, 2021
(Expressed in Canadian dollars)
(Unaudited)

7.

MANAGEMENT OF CAPITAL

The Company’s objective when managing capital is to safeguard the Company’s ability to continue as a going
concern such that it can continue to provide returns for shareholders and benefits for other stakeholders.

The Company considers the items included in equity as capital. The Company manages the capital structure and
makes adjustments to it in light of changes in economic conditions, business opportunity and the risk characteristics
of the underlying assets. In order to maintain or adjust its capital structure, the Company may issue new shares or
return capital to its shareholders. The Company is not subject to externally imposed capital requirements.
Management reviews its capital management approach on an ongoing basis. There was no change in the
Company’s management of capital policies during the periods presented.



