


























Second Credit Agreement Modification Agreement
CAN: 24562101.9

IN WITNESS WHEREOF the parties hereto have executed this Agreement under the hands of their 
proper officers duly authorized on their behalf as of the date first above written.

JAGUAR MINING INC.

Per:

MINERAÇÃO SERRAS DO OESTE LTDA.

Per:
Authorized Signatory

"Hashim Ahmed" (signed)

"Rodney Lamond" (signed)



Second Credit Agreement Modification Agreement
CAN: 24562101.9

SPROTT PRIVATE RESOURCE LENDING (COLLECTOR), LP,
by its general partner, Sprott Resource Lending Corp.

Per:
Authorized Signatory

"Narinder Nagra" (signed)



Second Credit Agreement Modification Agreement
CAN: 24562101.9

SPROTT PRIVATE RESOURCE LENDING (COLLECTOR), LP,
by its general partner, Sprott Resource Lending Corp.

Per:
Authorized Signatory

"Andrew Steuter" (signed)






