October 15,2020
VIA SEDAR

British Columbia Securities Commission

Alberta Securities Commission

Ontario Securities Commission

Financial and Consumer Affairs Authority of Saskatchewan

Dear Sirs/Mesdames:

Re: Volcanic Gold Mines Inc (the “Company”)
Short Form Prospectus — Consent of Expert

In connection with the Company’s short form prospectus dated October 15 , 2020, including the
documents incorporated by reference therein (the “Prospectus™), I, Bruce A. Smith, MAIG, a Qualified
Person as defined in National Instrument 43-101 — Standards of Disclosure for Mineral Projects, hereby
consent to the use of my name in connection with references to my involvement in the preparation of
a technical report entitled “Amended NI 43-101 Technical Report on the Holly-Banderas Gold-Silver
Project, Southeastern Guatemala” with an effective date of August 21, 2020 (the “Technical
Report”) and to references to the Technical Report, or portions thereof, in the Prospectus and to the
inclusion of information derived from those sections of the Technical Report that | am responsible for
preparing, in the Prospectus.

| also hereby confirm that | have read the Prospectus, and | have no reason to believe there are
any misrepresentations in the information contained therein that are derived from those sections of the
Technical Report that | am responsible for preparing, or that are within my knowledge as a result of
the services performed by me in connection with the Technical Report.

Yours truly,

(Signed) "Bruce A. Smith"
BRUCE A. SMITH, MAIG
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