October 14, 2020
VIA SEDAR

British Columbia Securities Commission

Alberta Securities Commission

Financial and Consumer Affairs Authority of Saskatchewan
Ontario Securities Commission

Dear Sirs/Mesdames:

Re: Volcanic Gold Mines Inc. (the “Company”)
Filing of Technical Report

I, Greg F. Smith, B.Sc., PGeo., a Qualified Person as defined in National Instrument 43-101 — Standards
of Disclosure for Mineral Projects, am responsible for preparing or supervising the preparation of all or a
portion of the technical report entitled “Amended NI 43-101 Technical Report on the Holly-Banderas Gold-
Silver Project, Southeastern Guatemala” with an effective date of August 21, 2020 and a report date of
October 9, 2020 (the “Technical Report”).

I consent to the public filing of the Technical Report and | acknowledge that the Technical Report will
become part of the Company’s public record. I also consent to the inclusion of extracts from, or a summary
of, the Technical Report in the Annual Information Form of the Company dated September 8, 2020 (the
“Disclosure”). T certify that I have read the Disclosure and the Disclosure fairly and accurately represents
the information in the sections of the Technical Report for which | am responsible and that the Technical
Report supports the Disclosure.

Yours truly,

“Greq F. Smith”
Greg F. Smith, B.Sc., PGeo.
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