
NOTICE 
NATIONAL INSTRUMENT 51-102 

CHANGE OF CORPORATE STRUCTURE 
 
This notice is provided pursuant to the requirements of Section 4.9 of National Instrument 51-102 
– Continuous Disclosure Obligations (“NI 51-102”). 

 
Item 1: Names of the Parties to the Transaction 

 
Archer Petroleum Corp. (the “Company”) 

 
Atlas Engineered Products Ltd. (“Atlas”) 
 

Item 2: Description of the Transaction 
 
On November 8, 2017, the Company completed its acquisition of Atlas pursuant to the 
terms of a share exchange agreement dated September 12, 2017 (the “Agreement”) 
among the Company, Atlas and the shareholders of Atlas.  Under the terms of the 
Agreement, the Company (A) paid the principal shareholders $1,000,000 and (B) issued 
a total of 8,047,764 common shares of the Company to the shareholders of Atlas (the 
“Consideration Shares”).  The Consideration Shares represents twenty-five percent (25%) 
of the issued and outstanding shares of the Company on closing of the transaction and 
Financing (as defined below). 
 
Concurrent with closing the Transaction, the Company issued 10,566,000 common shares 
of the Company at a price of $0.40 per share for gross proceeds of $4,250,000 (the 
“Financing”).  In connection with the Financing, the Company paid finders a cash fee of 
$39,600 and issued finders a total of 380,700 common shares. 
 
As part of the Transaction, the Company changed its name to "Atlas Engineered Products 
Ltd.”  The Company is now listed on the TSX Venture Exchange as a Tier 1 Industrial 
Issuer under the symbol “AEP”. 
 
As a result of closing of the Transaction, Mohammad Hadi Abassi became the Chief 
Executive Officer and a director of the Company, Guy Champagne will remain the 
President and a director of the Company, Roy Dondale became Vice President of the 
Company, Carmen Amezquita Hernandez will remain as Chief Financial Officer of the 
Company and Dawn Wattie became Corporate Secretary of the Company.  Don Hubbard 
and Greg Smith will serve as independent directors of the Company. 

 
Item 3: Effective Date of the Transaction 

 
The effective date of the transaction is determined to be November 8, 2017. 

 
Item 4: Names of Each Party that Ceased to be a Reporting Issuer Subsequent to the 

Transaction and Each Continuing Entity 
 

Not applicable. 



 

Item 5: Date  of  the  Reporting  Issuer's  First  Financial  Year-End  Subsequent  to  the 
Transaction 

 
As Atlas’, being the reverse takeover acquirer, financial year end is May 31, the Company's 
next financial year-end is May 31, 2018. 

 
Item 6: Periods of the Interim and Annual Financial Statements Required to be Filed for 

the Reporting Issuer's First Financial Year Subsequent to the Transaction 
 

The Company’s filings that will occur subsequent to the transaction are as follows: 
 

 
Financial Statements 

 
Period Ended 

 
Comparative Period Ended 

 
Interim November 30, 2017 November 30, 2016 

 
Interim February 29, 2018 February 29, 2017 

 
Annual May 31, 2018 May 31, 2017 

 

Item 7: Documents Filed Under this Instrument Describing the Transaction 
 

News release filed on November 9, 2017. 
 
Material Change Report filed on November 9, 2017. 
 
TSX Venture Exchange Filing Statement filed on October 29, 2017. 

 
 
DATED this 9th day of November, 2017 
 
 
ATLAS ENGINEERED PRODUCTS LTD. 
 
 
 “Carmen Amezquita” 
Per: _________________________ 
        Carmen Amezquita, CFO 
 


