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AGUILA AMERICAN GOLD LISTS ON OTCQB® VENTURE MARKET

Vancouver, British Columbia — December 16, 2020: Aguila American Gold Limited (“Aguila” or
the "Company”) (TSX-V: AGL) (WKN: A2DRG6E) is pleased to announce that its shares, previously quoted
on the OTC Pink Open Market, will start trading today on the OTCQB® Venture Market in the United States,
under the ticker symbol "AGLAF”. Aguila's common shares will continue to trade on the TSX Venture Exchange
under the symbol AGL.

Mark Saxon, CEO and President of Aguila said: "We anticipate that the move from the Pink Sheets to
the OTCQRB Venture Market will help facilitate U.S. interest in our company, aligning well with our U.S. gold
exploration investments. We look forward to expanding our reach into the U.S. capital markets and welcoming
new shareholders to Aguila American.”

Aguila is exploring the WUSA Gold Project in Oregon, with a first drilling program just completed. WUSA is a
district-scale project, highly prospective for high and low sulphidation epithermal gold systems. The site lies
adjacent to a 19t century gold rush area where placer mining is being actively undertaken.

About Aguila American Gold Ltd (TSX.v: AGL) (WKN: A2DR6E)

Aguila American Gold is an emerging gold company enhancing shareholder value through exploration and
discovery.

ON BEHALF OF THE BOARD,

“"Mark Saxon” For further information, please contact:
Mark Saxon aquila.gold
President & CEO 1305 - 1090 West Georgia St., Vancouver, BC, V6E 3V7

info@aquila.gold

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Note Regarding Forward-Looking Statements

Certain information set out in this news release constitutes forward-looking information. Forward looking statements are often, but
not always, identified by the use of words such as "seek", "anticipate”, "plan”, "continue”, "estimate”, "expect”, "may”, "will",
"intend", "could", "might", "should", "believe" and similar expressions. Forward-looking statements are based upon the opinions and
expectations of management of the Company as at the effective date of such statements and, in certain cases, information provided or
disseminated by third parties. Although the Company believes that the expectations reflected in such forward-looking statements are
based upon reasonable assumptions, and that information obtained from third party sources is reliable, they can give no assurance
that those expectations will prove to have been correct. Readers are cautioned not to place undue reliance on forward-looking
statements.

These forward-looking statements are subject to a number of risks and uncertainties. Actual results may differ materially from results
contemplated by the forward-looking statements. Accordingly, the actual events may differ materially from those projected in the
forward-looking statements. When relying on forward-looking statements to make decisions, investors and others should carefully
consider the foregoing factors and other uncertainties and should not place undue reliance on such forward-looking statements. The
Company does not undertake to update any forward-looking statements, except as may be required by applicable securities laws.
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