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FORM 51-102F3  
MATERIAL CHANGE REPORT 

 

Item 1: Name and Address of Company  

Founders Metals Inc. (the "Company") 
Suite 780-1111 West Hastings Street 
Vancouver, BC  V6E 2J3 

Item 2: Date of Material Change  

November 28, 2023 

Item 3: News Release  

The news release was disseminated on November 28, 2023 and filed on SEDAR+.  

Item 4: Summary of Material Change  

The Company completed its bought deal private placement of 7,187,500 common shares of the Company 
(the "Shares") at a price of $0.80 per Share (the "Offering") raising gross proceeds of $5,750,000, 
including the full exercise of the 15% over-allotment option granted to BMO Nesbitt Burns Inc., as lead 
underwriter, on behalf of a syndicate of underwriters, Paradigm Capital Inc. and Clarus Securities Inc. 
(collectively, the “Underwriters”). In connection with the Offering, the Company entered into an 
underwriting agreement dated November 28, 2023, pursuant to which the Company paid to the 
Underwriters a cash commission fee of $345,000 and a cash commission finder’s fee of $3,000 to 
Richardson Wealth Limited. All the securities issued in connection with the Offering are subject to a hold 
period expiring four months and a day from the date of issuance. The Company intends to use the net 
proceeds of the Offering for ongoing exploration activities on the Antino Gold Project and for general 
corporate purposes.  

Item 5.1: Full Description of Material Change 

For a full description of the material change, see the news release attached as Schedule "A". 

Item 5.2: Disclosure for Restructuring Transactions 

Not applicable. 

Item 6: Reliance on subsection 7.1(2) of National Instrument 51-102 

Not applicable. 

Item 7: Omitted Information 

Not applicable. 
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Item 8: Executive Officer 
 
For further information, contact: 
Colin Padget, Chief Executive Officer 
Telephone: (587) 998-5159 
Email: colinp@fdrmetals.com 

Item 9: Date of Report 

November 30, 2023 
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SCHEDULE "A"  

News Release 
 
 

[Please see attached news release.] 
 
 






