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Notice of No Auditor Review of Condensed Interim Financial
Statements

The accompanying unaudited condensed interim financial statements have been
prepared by management and approved by the Audit Committee and the Board of
Directors. The Company’s independent auditors have not performed a review of these
condensed interim financial statements in accordance with the standards established for
a review of interim financial statements by an entity’s auditors.



ASTORIUS RESOURCES LTD.

CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION

(Expressed in Canadian Dollars)

June 30, September 30,
2017 2016
(Unaudited) (Audited)
ASSETS
CURRENT ASSETS
Cash $ 36,273 $ 324,820
Other receivable - 1,000
GST recoverable 1,200 4,552
Prepaid expense 3,829 12,500
41,302 342,872
MINERAL PROPERTIES (Note 3) 204,401 14,771
$ 245,703 $ 357,643
LIABILITIES
CURRENT LIABILITIES
Accounts payable and accrued liabilities (Note 5) $ 99,501 $ 27,263
Loan from related party (Note 5) 53,966 -
153,467 27,263
SHAREHOLDERS' EQUITY
Share capital (Note 4) 1,962,939 1,792,939
Contributed surplus 196,429 196,429
Deficit (2,067,132) (1,658,988)
92,236 330,380
$ 245,703 $ 357,643

CORPORATE INFORMATION AND NATURE OF OPERATIONS (Note 1)

GOING CONCERN (Note 2b)
SUBSEQUENT EVENTS (Note 8)

Approved on behalf of the Board on August 25, 2017:

/s/ “Art Brown” /s/ “Sandy MacDougall”

Art Brown, Director Sandy MacDougall, Director

The accompanying notes form an integral part of these condensed interim financial statements



ASTORIUS RESOURCES LTD.

CONDENSED INTERIM STATEMENTS OF COMPREHENSIVE LOSS

(Expressed in Canadian Dollars)

(Unaudited)
Three months  Three months Nine months  Nine months
ended June ended June ended June  ended June
30, 2017 30, 2016 30, 2017 30, 2016
EXPENSES
Accounting and audit fees $ 4500 $ 4,500 $ 13,500 21,750
Consulting fees (Note 5) 6,100 - 102,253 -
Filing and transfer agent fees 1,171 1,252 13,713 7,764
Investor relations 521 - 59,418 -
Legal fees & disbursements (Note 5) 4,865 10,152 12,015 14,309
Management fees (Note 5) 40,500 - 131,500 -
Office and miscellaneous (Note 5) 7,282 8,612 53,075 18,802
Travel 880 - 18,704 -
65,819 24,516 404,178 62,625
LOSS BEFORE OTHER EXPENSE (65,819) (24,516) (404,178) (62,625)
OTHER EXPENSE
Write-down of mineral properties (Note 3) - - - (197,000)
Interest and finance expense (1,247) - (3,966) -
NET LOSS AND
COMPREHENSIVELOSS (67,066) (24,516) (408,144) (259,625)
LOSS PER COMMON SHARE - BASIC
AND DILUTED $ (0.00) $ (0.00) $ (0.02) (0.02)
WEIGHTED AVERAGE NUMBER OF
COMMON SHARES OUTSTANDING 26,238,967 16,724,835 24,843,363 14,611,095

The accompanying notes form an integral part of these condensed interim financial statements



ASTORIUS RESOURCES LTD.
CONDENSED INTERIM STATEMENTS OF CASH FLOWS

(Expressed in Canadian Dollars)

(Unaudited)
Nine months Nine months
ended June 30, ended June 30,
2017 2016

CASH PROVIDED BY (USED IN):

OPERATING ACTIVITIES

Net loss $ (408,144) $ (259,625)
Add item not involving cash:

Write-down of mineral properties - 197,000
(408,144) (62,625)
Changes in non-cash working capital balances:
Other receivable 1,000 -
GST recoverable 3,352 (538)
Prepaid expenses 8,671 -
Reclamation deposit - 5,000
Accounts payable and accrued liabilities 72,238 6,292
Due to related party 3,966 -
(318,917) (51,871)
INVESTING ACTIVITIES
Exploration expenditures (189,630) -
(189,630) -
FINANCING ACTIVITIES
Exercise of warrants for cash 170,000 -
Proceeds from issuance of common stock - 60,000
Share issuance costs - (1,203)
Loan from related party 50,000 —
220,000 58,897
INCREASE (DECREASE) IN CASH (288,547) 7,026
CASH, BEGINNING OF PERIOD 324,820 31,983
CASH, END OF PERIOD $ 36,273 $ 39,009

SUPPLEMENTAL INFORMATION:

Cash paid for interest $ - $ -
Cash paid for income taxes $ - $ -

The accompanying notes form an integral part of these condensed interim financial statements



ASTORIUS RESOURCES LTD.
CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY

(Expressed in Canadian Dollars)

(Unaudited)
Number of Amount of
Common Common Contributed
Shares Shares Surplus Deficit Total

As at September 30, 2015 13,560,000 1,259,388 $ 196,429 $ (1,218,674) 237,143
Private placement of shares 6,000,000 31,514 28,486 — 60,000
Share issuance costs — (580) (523) — (1,203)
Net loss for the period - - - (259,625) (259,625)
As at June 30, 2016 19,560,000 1,290,322 $ 224,392 $ (1,478,299) 36,415
Private placement of shares 4,146,000 546,736 (28,486) - 518,250
Share issuance costs - (44,119) 523 - (43,596)
Net loss for the period - - - (180,689) (180,689)
As at September 30, 2016 23,706,000 1,792,939 $ 196,429 $ (1,658,988) 330,380
Issuance of common share
for cash pursuant to
exercise of warrants 3,100,000 170,000 - - 170,000
Net loss for the period - - - (408,144) (408,144)
As at June 30, 2017 26,806,000 1,962,939 $ 196,429 $ (2,067,132) 92,236

The accompanying notes form an integral part of these condensed interim financial statements



ASTORIUS RESOURCES LTD.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE NINE MONTHS ENDED JUNE 30, 2017 AND 2016

(Expressed in Canadian Dollars)

1.

2.

a)

b)

CORPORATE INFORMATION AND NATURE OF OPERATIONS

Astorius Resources Ltd. (the “Company”) was incorporated under the Business Corporation Act of
British Columbia on May 4, 2007 and is listed on the TSX Venture Exchange (“TSX-V”) and trades
under the symbol ASQ. The address of the Company’s corporate office and its principal place of
business is 304-700 West Pender Street, Vancouver, British Columbia, Canada.

The Company is in the exploration stage and its principal business activity is the sourcing and
exploration of mineral properties in North America. The Company is in the process of exploring and
evaluating its mineral properties and has not yet determined whether these properties contain ore
reserves that are economically recoverable. The recoverability of amounts shown for mineral properties
and related capitalized exploration expenditures is dependent upon the discovery of economically
recoverable reserves, confirmation of the Company's interest in the underlying mineral claims, the
ability of the Company to obtain necessary financing to complete the development, and upon future
profitable production or proceeds from the disposition thereof.

These condensed interim financial statements do not give effect to adjustments that would be
necessary to the carrying amounts and classifications of assets and liabilities should the Company be
unable to continue as a going concern.

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements are prepared in accordance with International Financial
Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”)
applicable to the preparation of interim financial statements, including International Accounting
Standard (“IAS”) 34, Interim Financial Reporting, and the International Financial Reporting
Interpretations Committee (“IFRIC”).

The Company has consistently applied the same accounting policies in its condensed interim financial
statements and throughout all periods presented. These condensed interim financial statements do not
contain all of the information required for full annual financial statements. These condensed interim
financial statements for the nine months ended June 30, 2017 should be read in conjunction with the
annual September 30, 2016 financial statements, which were prepared in accordance with IFRS as
issued by the IASB.

Going Concern

These condensed interim financial statements are prepared on a going concern basis, which assumes
that the Company will continue its operations for a reasonable period of time. The Company has
incurred losses since its inception and has an accumulated deficit of $2,067,132 at June 30, 2017 which
has been funded primarily by issuance of shares; these factors form a material uncertainty that may
cast significant doubt about the Company’s ability to continue as a going concern. The Company's
ability to continue its operations and to realize assets at their carrying values is dependent upon
obtaining additional financing or maintaining continued support from its shareholders and creditors, and
generating profitable operations in the future. The Company has been successful in the past in raising
funds for operations by issuing shares but there is a material uncertainty which may cast significant
doubt about the Company’s ability to continue as a going concern.



ASTORIUS RESOURCES LTD.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE NINE MONTHS ENDED JUNE 30, 2017 AND 2016

(Expressed in Canadian Dollars)

2.

c)

BASIS OF PREPARATION (continued)
Accounting Standards and Amendments Issued But Not Yet Effective

The following standards have not been adopted by the Company. The Company is currently evaluating
the impact these amendments are expected to have on its financial statements.

The following standard will be adopted by the Company effective October 1, 2018:

e |FRS 15 Revenue from Contracts with Customers - In May 2014, the IASB issued IFRS 15 —
Revenue from Contracts with Customers ("IFRS 15") which supersedes IAS 11 — Construction
Contracts, IAS 18 — Revenue, IFRIC 13 — Customer Loyalty Programmes, IFRIC 15 — Agreements
for the Construction of Real Estate, IFRIC 18 — Transfers of Assets from Customers, and SIC 31 —
Revenue — Barter Transactions Involving Advertising Services. IFRS 15 establishes a
comprehensive five-step framework for the timing and measurement of revenue recognition.

e IFRS 9 Financial Instruments - The IASB intends to replace IAS 39 — Financial Instruments:
Recognition and Measurement in its entirety with IFRS 9 — Financial Instruments (“IFRS 9”) which
is intended to reduce the complexity in the classification and measurement of financial instruments.

The following standard will be adopted by the Company effective October 1, 2019:
o IFRS 16 Leases will be effective for accounting periods beginning on or after January 1, 2019. Early

adoption will be permitted, provided the Company has adopted IFRS 15. This standard sets out a
new model for lease accounting.

MINERAL PROPERTIES

Expenditures on interests in mineral properties are considered exploration and evaluation assets.

a) The Company owns interest to mineral claims located in British Columbia, covering an area of 390
hectares known as the Babine project. The following is a summary of mineral property acquisition
and exploration costs on the Babine project:

June 30, 2017 September 30, 2016

Acquisition costs

Opening balance of acquisition costs $ 1,741 $ 18,741
Write-down of mineral properties - (17,000)
Subtotal of acquisition costs $ 1,741 $ 1,741

Exploration costs

Opening balance of exploration costs $ 13,030 $ 193,030

Consulting 40,167

General exploration 149,463

Write-down of mineral property costs - (180,000)
Subtotal of exploration costs $ 202,660 $ 13,030
Ending balance $ 204,401 $ 14,771




ASTORIUS RESOURCES LTD.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE NINE MONTHS ENDED JUNE 30, 2017 AND 2016

(Expressed in Canadian Dollars)

3.

MINERAL PROPERTIES (continued)

b) Write-down of mineral properties

As of June 30, 2017, 4 claims covering 390 hectares were renewed by management (September 30,
2016: 390 hectares) in the Babine Project area, located in British Columbia. There was no impairment
during the period ended June 30, 2017.

During the nine months period June 30, 2016, the Company recorded an impairment write-down of
mineral property acquisition costs and exploration costs in the amount of $197,000 as a result of 25
forfeited claims that covered an area of 5,196 hectares.

c) The Condor gold property

On October 25, 2016, the Company entered into an option agreement to acquire 100% of the issued
and outstanding shares of Lateegra Ecuador SA, title holder of the Condor gold property in southeast
Ecuador, from Condor Mines SA. As consideration, the Company has agreed to make periodic
payments of cash totaling $1,200,000 and issue 5,500,000 common shares of the Company by
September 15, 2017. The agreement is subject to regulatory approval which has not been received as
of June 30, 2017.

d) The Osos 1 gold property

On December 1, 2016, the Company entered into an option agreement to acquire 100% of the Osos 1
gold property in El Oro province, southwest Ecuador, comprising an area totaling 229 hectares. As
consideration, the Company has agreed to make periodic payments of cash totaling $600,000 USD
and issue 1,000,000 common shares of the Company by November 15, 2017.The agreement is subject
to regulatory approval which has not been received as of June 30, 2017.

e) Rainbow Canyon gold property

On February 8, 2017, the Company entered into an option agreement with Alba Minerals Ltd. to acquire
100% interest in the Rainbow Canyon gold property in Nevada, comprising 28 unpatented lode mining
claims that cover an area of 214 hectares in the Olinghouse mining district about 40 km east of Reno
in Washoe County.

The principal terms of the option agreement are:
A) Cash payments to Alba totalling $30,000;
B) The issuance to Alba of a total of 450,000 shares of the Company in various tranches.

There is a 3% NSR on the property reserved to an earlier owner, 2% of which can be purchased
for US$1,000,000.

The agreement has not been approved by the TSX Venture Exchange as at June 30, 2017.

4. SHARE CAPITAL

a) Authorized:

The Company has authorized share capital of an unlimited number of common voting shares
without par value.



ASTORIUS RESOURCES LTD.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE NINE MONTHS ENDED JUNE 30, 2017 AND 2016

(Expressed in Canadian Dollars)

4. SHARE CAPITAL (continued)

b)

Issued:

On June 12, 2017, the Company issued 600,000 common shares for exercise of warrants.

On April 26, 2017, the Company issued 300,000 common shares for exercise of warrants.

On March 27, 2017, the Company issued 1,000,000 common shares for exercise of warrants.
On February 9, 2017, the Company issued 200,000 common shares for exercise of warrants.
On January 24, 2017, the Company issued 1,000,000 common shares for exercise of warrants.

On August 16, 2016, the Company closed a private placement consisting of 4,146,000 units at a
price of $0.125 per unit for total proceeds of $518,250. Each unit consisted of one common share
of the Company and one share purchase warrant. Each warrant will be exercisable to purchase
one common share of the Company for $0.15 for a 5-year term subject to acceleration provisions;
if the market price of the Company’s stock exceeds $0.50 for thirty consecutive days, then the
Company may require the holders of the warrant to exercise their share purchase warrant. The
Company paid finders’ fees of 8.0% with respect to the placements. The Company incurred share
issuance costs of $43,596 in connection with this private placement. The shares which were issued
as part of the units, and any shares which were issued pursuant to the exercise of warrants, were
subject to a non-trading holding period which expired on December 19, 2016

On May 13, 2016, the Company closed a private placement consisting of 6,000,000 units at $0.01
per unit for total proceeds of $60,000. Each unit consisted of one common share of the Company
and one share purchase warrant. Each warrant will entitle the holder to purchase one common
share of the Company for $0.05 for a 5 year term. The Company incurred share issuance costs of
$1,103 in connection with this private placement. The shares which were issued as part of the
units, and any shares which were issued pursuant to the exercise of warrants, were subject to a
non-trading holding period which expired on September 13, 2016

Stock Options:

The Company has established a stock option plan for directors, employees, and consultants. Under
the Company's stock option plan, the exercise price of each option is determined by the Board,
subject to the pricing policies of the TSX Venture Exchange. Options vest immediately when
granted and expire five years from the date of the grant, unless the Board establishes more
restrictive terms.

The aggregate number of shares issuable pursuant to options granted under the plan is limited to
10% of the Company's issued shares at the time the options are granted. The aggregate number
of options the Company's issued shares at the time the options are granted. The aggregate number
of options granted to any one optionee in a 12-month period is limited to 5% of the issued shares
of the corporation.

Continuity of stock options for the period ended June 30, 2017 and year ended September 30, 2016
is as follows:



ASTORIUS RESOURCES LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED JUNE 30, 2017 AND 2016

(Expressed in Canadian Dollars)

4, SHARE CAPITAL (continued)

d) Stock Options (continued):

June 30, 2017 September 30, 2016
Weighted Weighted
Average Average
Underlying Exercise  Underlying Exercise
Shares Price Shares Price
Stock options outstanding and
exercisable, beginning of the period 400,000 $0.10 970,000 $0.11
Expired - - (570,000) $0.11
Stock options outstanding and
exercisable, end of the period 400,000 $0.10 400,000 $0.10

The following table summarizes the stock options outstanding and exercisable at June 30, 2017
and September 30, 2016:

Stock Options Outstanding

Expiry Date Exercise Price June 30, 2017 September 30, 2016
June 5, 2018 $0.10 400,000 400,000
400,000 400,000

As at June 30, 2017, the weighted average remaining contractual life of stock options outstanding
was 0.93 years, and a weighted average exercise price was $0.10.

d) Warrants:

Warrant activity for the period ended June 30, 2017 and September 30, 2016 are presented below:

June 30, 2017 September 30, 2016

Weighted Weighted

Number of Average Number of Average

Warrants Exercise Price Warrants Exercise Price
Opening balance 11,946,000 $ 0.09 1,800,000 $ 0.09
Exercised (2,800,000) 0.05 - -
Exercised (300,000) 0.10 - -
Expired (1,500,000) 0.10 - -
Granted - - 10,146,000 0.09
Ending balance 7,346,000 $ 0.11 11,946,000 $ 0.09




ASTORIUS RESOURCES LTD.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE NINE MONTHS ENDED JUNE 30, 2017 AND 2016

(Expressed in Canadian Dollars)

4. SHARE CAPITAL (continued)

d) Warrants:

As at June 30, 2017, the following warrants were outstanding:

Weighted Average Remaining life

Number of Warrants Exercise Price Expiry Date (Years)
3,200,000 $ 0.05 May 13, 2021 3.87
4,146,000 $ 0.15 August 16, 2021 4.13

5. RELATED PARTY TRANSACTIONS

During the periods ended June 30, 2017 and 2016, the Company entered into the following related
party transactions:

a)

b)

c)

d)

e)

f)

The Company incurred legal fees and disbursements of $12,015 (2016 - $14,309) from a law firm
of which a director is a principal.

The Company incurred office services of $15,750 (2016 - $4,870) to a company controlled by the
CFO. The Company also incurred $31,500 (2016 - $nil) for management fees to a company
controlled by the CFO.

The Company incurred accounting fees of $13,500 (2016 - $4,500) to a company controlled by the
CFO.

The Company incurred management fees of $50,000 (2016 - $nil) paid to the CEO of the Company.

The Company incurred management fees of $50,000 (2016 - $nil) paid to the Chairman of the
Company.

The Company has identified its directors and certain senior officers as its key management
personnel and the compensation costs for key management personnel and companies related to
them were recorded at their exchange amounts as agreed upon by transacting parties as follows:

June 30, 2017  March 31, 2016

Consulting fees $ 39,705 $ -
Management fees $ 131,500 $ -

At June 30, 2017, accounts payable and accrued liabilities included $74,801 (September 30, 2016:
$19,787) for amounts due to a law firm of which a director is a principal and a company controlled by
the CEO, CFO and Chairman. All amounts payable are non-interest bearing, unsecured and due on
demand.

10



ASTORIUS RESOURCES LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED JUNE 30, 2017 AND 2016

(Expressed in Canadian Dollars)

5. RELATED PARTY TRANSACTIONS (continued)

By loan agreement dated January 1, 2017, the president of the Company loaned $50,000 to the
Company, the loan bears interest at 10% per annum and a bonus of $1,500 will be paid on or before
June 30, 2017. The principal, accrued interest and bonuses will be payable no later than June 30,
2017. As at June 30, 2017, $53,966 (2016 - $nil) of the loan payable, bonuses and accrued interest to
the president were outstanding.

6. MANAGEMENT OF CAPITAL

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue
as a going concern in order to pursue the sourcing and exploration of mineral properties in Canada.
The Company does not have any externally imposed capital requirements to which it is subject.

As at June 30, 2017 the Company had capital resources consisting of cash. The Company manages
the capital structure and makes adjustments to it in light of changes in economic conditions and the risk
characteristics of the underlying assets. To maintain or adjust the capital structure, the Company may
attempt to issue new shares or adjust the amount of cash and cash equivalents.

The Company’s investment policy is to invest its cash in investment instruments in high credit quality
financial institutions with terms to maturity selected with regards to the expected time of expenditures
from continuing operations.

7. FINANCIAL INSTRUMENTS AND RISK
Classification

The Company has classified its cash and other receivable as fair value through profit or loss. Accounts
payable are classified as other financial liabilities.

The following table summarizes information regarding the carrying values of the Company’s financial

instruments:
June 30, 2017 September 30, 2016

Fair value through profit or loss (i) $ 36,273 $ 324,820
Loans and receivables (ii) - 1,000
Other financial liabilities (iii) 153,467 27,263
0] Cash
(ii) Other receivable
(iii) Accounts payable and loan from related parties

Fair value

As at June 30, 2017 the Company’s financial instruments consist of cash, accounts payable and loan
from related parties. The fair values of these financial instruments approximate their carrying values
because of their current nature.

IFRS 7 Financial Instruments — Disclosures, establishes a fair value hierarchy based on the level of
independent, objective evidence surrounding the inputs used to measure fair value. A financial
instrument’s categorization within the fair value hierarchy is based upon the lowest level of input that is
significant to the fair value measurement. IFRS 7 prioritizes the inputs into three levels that may be
used to measure fair value:

11



ASTORIUS RESOURCES LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED JUNE 30, 2017 AND 2016

(Expressed in Canadian Dollars)

7. FINANCIAL INSTRUMENTS AND RISK (continued)

Level 1 — Unadjusted quoted prices in active markets that are accessible at the measurement date for
identical unrestricted assets or liabilities.

Level 2 — Inputs that are observable, either directly or indirectly, but do not qualify as Level 1 inputs
(i.e. quoted prices for similar assets or liabilities).

Level 3 — Prices or valuation technigues that are not based on observable market data and require
inputs that are both significant to the fair value measurement and unobservable.

The fair values of the Company’s financial assets and liabilities as of June 30, 2017 were calculated as
follows:

Jalance at June Quoted Prices in Significant Significant
30, Active Markets Other Unobservable
2017 for Identical Observable Inputs

Assets Inputs
(Level 1) (Level 2) (Level 3)
$ $ $ $

Financial Assets:

Cash 36,273 36,273 - -

Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risks consist
principally of cash. To minimize the credit risk the Company places these instruments with a high credit
quality financial institution.

Liquidity Risk

The Company ensures its holding of cash is sufficient to meet its financial obligations as they fall due.
The Company currently settles its financial obligations with cash. The ability to do this relies on the
Company raising equity financing in a timely manner and by maintaining sufficient cash in excess of
anticipated needs. As at June 30, 2017, the Company has a working deficit of $112,165 and requires
additional cash to fund operation and exploration activities. The Company does not have investments
in any asset backed deposits.

Foreign Exchange Risk

The Company does not have foreign currency denominated financial instruments and is not exposed
to significant foreign exchange risk.

Market risk

Market risk is the risk that the fair value of, or future cash flows from, the Company’s financial
instruments will significantly fluctuate due to changes in market prices. The sale of the financial
instruments can be affected by changes in interest rates, foreign exchange rates, and equity prices.
The Company'’s ability to raise capital is subject to risks associated with fluctuations in the stock market.
Management closely monitors individual equity movements, and the stock market to determine the
appropriate course of action to be taken by the Company.
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ASTORIUS RESOURCES LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED JUNE 30, 2017 AND 2016

(Expressed in Canadian Dollars)

8. SUBSEQUENT EVENTS

On July 17, 2017, the Company granted 2,500,000 share purchase options to directors, officers and
service providers with an exercise price of $0.10 per share for a period of five years, expired July 13,

2022. All options granted are in accordance with the Company Stock Option Plan and subject to TSXV
approval.
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