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FORM 51-102F3
MATERIAL CHANGE REPORT

NAME AND ADDRESS OF ISSUER

Silver North Resources Ltd. (the “Company”)
410 - 325 Howe Street
Vancouver, BCV6C 177 Canada

DATE OF MATERIAL CHANGE
November 14, 2024
NEWS RELEASE

A news release was disseminated by the Company through the facilities of TheNewswire
and was subsequently filed on the System for Electronic Document Analysis and Retrieval
+ (SEDAR+) under the Company's profile on November 14, 2024.

SUMMARY OF MATERIAL CHANGE

On November 14, 2024, the Company announced that the Company Intersected 1.83
metres True Width of 1,088 g/t Silver, 3.90 g/t Gold, 1.89% Lead and 0.63% Zinc in New
Discovery at Haldane Silver Project, Yukon.

FULL DESCRIPTION OF MATERIAL CHANGE

On November 14, 2024, the Company announced results from the 2024 drilling campaign
at the wholly owned Haldane Property in the historic Keno Hill Silver District, Yukon.
Drilling confirmed that the Main Fault, marked by a series of silver bearing surface
showings, isindeed a productive structure hosting multiple high grade silver-bearing veins
and breccias. A total of 732 metres of drilling was completed in 3 holes testing the West
Fault and Main Fault targets. The 8,579 hectare Haldane Property is located 25 km west
of Keno City, YT, adjacent to Hecla Mining’s producing Keno Hill Silver Mine, and hosts
numerous occurrences of silver-lead-zinc-bearing quartz siderite veins as seen elsewhere
in the district.

“We consider this a new drill discovery at the Main Fault defined by multiple high grade
silver intersections over three separate vein — fault zones. The continuity demonstrated
over the 50 metres between holes, and the increased grades and thicknesses
encountered down dip in HLD24-30 are extremely encouraging,” stated Jason Weber,
P.Geo., president and CEO of Silver North. “We can now elevate the Main Fault to an
important silver target where we can potentially delineate new silver resources along
with the West Fault target. We will continue to refine our interpretation of these new
results to optimize an aggressive drill program to test the Main Fault in 2025.”

Main Fault Target

The Main Fault, thought to be a parallel structure to the West Fault, was targeted in the
2024 drill program based on surface sampling of the fault at the Main and Main South



showings where oxidized vein samples on surface average 151 g/t silver over 7.6 m and
223 g/t silver over 3.6 m. Two holes tested this target (HLD24-29 and -30), successfully
intersecting a wide structural zone consisting of three siderite-sulphide vein faults and
breccias with an interstitial stockwork of siderite bearing veinlets and brecciated host
rocks that forms the overall structural zone.

In hole HLD24-29 the widest structural zone returned 13.75m true width (“TW”) of 157
g/t silver, 1.42% lead and 0.67% zinc and blossomed to 28.36m (TW) of 130 g/t silver,
0.55% lead and 0.52% zinc 50 metres down dip in hole 30. High grade oxidized and
brecciated siderite vein fault material at the upper boundary returned 1.83m (TW) of
1,088 g/t silver, 3.90 g/t gold, 1.89% lead and 0.63% zinc including 0.73m (TW) of 2,470
g/t silver, 9.64 g/t gold, 3.88% lead and 0.99% zinc in hole HLD24-30. It is notable that
these upper boundary intersections are unusually high in gold as compared to other
intersections at the Haldane Property. The oxidized nature of these intersections makes
it difficult to determine the mineralogy associated with the elevated gold values at this
time.

Table 1 — Haldane Property — 2024 Significant Drill Intersections

From Interval True Ag Au Pb Zn Silver Eq
Hole (m) To(m)  (m) Width(m) (g/t)  (g/t) (%) (%)  (g/t)*
HLD24-28
(West) 243.71 244.09 0.38 0.19 122 0.17 207 048 218
HLD24-29
(Main) 146.20 162.00 15.80 13.75 157 0.08 1.42 0.67 233
incl. 147.60 150.00 2.40 2.09 206 0.10 149 136 311
incl. 157.00 160.50 3.50 3.05 460 0.15 434 123 653
and incl. 158.60 160.50 1.90 1.65 777 0.25 7.86 222 1,123

171.00 176.30 5.30 4.61 53 0.06 1.13 143 147
incl. 174.20 176.30 2.10 1.83 105 0.04 261 2.07 268
HLD24-30
(Main) 159.00 161.50 2.50 1.83 1,088 3.90 1.89 0.63 1,491
incl. 159.00 160.00 1.00 0.73 2,470 9.64 3.88 099 3,422

164.20 203.00 38.80 28.36 130 0.09 055 052 174
incl. 171.70 172.50 0.80 0.58 1,210 0.42 3.15 045 1,358
incl. 183.85 191.80 7.95 5.81 365 0.23 1.80 1.37 491
and incl. 190.80 191.80 1.00 0.73 1,025 0.54 852 218 1,415
incl 201.75 203.00 1.25 0.91 194 0.18 0.54 1.08 266

1Silver-equivalent values are calculated assuming 100% recovery using the formula: ((20 * silver (g/t) / 31.1035) + (1650 * gold
(g/t) /31.1035) + (0.90 * 2204 * lead %,/100) + (1.10 * 2204 * zinc %/100)) *(31.1035 / 20). Metal price assumptions are USS20/0z
silver, USS1650/0z gold, US50.90/Ib lead and USS51.10/Ib zinc. While metal prices today are generally higher than those used in
the formula, these are the values used for past drilling at Haldane in order to compare past results.

High grade, partially oxidized and strongly brecciated siderite vein fault from the centre
of the Main Fault structural zone returned 3.05m (TW) of 460 g/t silver, 0.15 g/t gold,
4.34% lead and 1.23% zinc, including 1.65m (TW) of 777g/t silver, 0.25 g/t gold, 7.86%
lead and 2.22% zinc in HLD24-29 and 5.8m (TW) 365 g/t silver, 0.23 g/t gold, 1.80 % lead
and 1.37 % zinc 50 meters down dip from HLD24-30.



The best result from the lowermost unoxidized siderite vein and vein fault breccia was an
intercept of 0.91m (TW) of 194 g/t silver, 0.18 g/t gold, 0.54% lead and 1.08% zinc from

HLD24-30.
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Figure 1 - Haldane Property
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Figure 2 - Cross Section HLD24-29 & -30
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West Fault Target

Holes HLD24-29 and -30 potentially tested the very upper portions of the West Fault prior
to reaching the Main Fault. The intersections occur high in the hole in very oxidized
material. A significant fault zone was intersected in HLD24-29 but was unmineralized
while the projected intersection in HLD24-30 was not recovered. Due to the shallow
nature of the intersections and associated poor core recovery, management does not
believe that this is an adequate test of the West Fault in this area and plans deeper drilling
in this area in the future.

Hole HLD24-28, intersected the West Fault but deviated significantly more shallowly than
expected and to the west of the intended target pierce point. The hole intersected several
narrow discrete siderite-galena-sphalerite veins and siderite veinlets with the best of
these returning 0.19m (TW) of 122 g/t silver, 0.169 g/t gold, 2.07% lead and 0.47% zinc.
The hole did not close off the interpreted SW plunge of high-grade silver mineralization
intersected in 2021 drilling, which remains open at a more steeply oriented plunge.

DISCLOSURE FOR RESTRUCTURING TRANSACTIONS

Not applicable.

RELIANCE ON SUBSECTION 7.1(2) OF NATIONAL INSTRUMENT 51-102
Not Applicable.

OMITTED INFORMATION

There are no significant facts required to be disclosed herein which have been omitted.

EXECUTIVE OFFICER
Contact: Winnie Wong
Telephone: (604) 687-3520

DATE OF REPORT

November 14, 2024

Forward Looking Information

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM IS
DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE
ADEQUACY OR ACCURACY OF THIS MATERIAL CHANGE REPORT. STATEMENTS IN THIS MATERIAL
CHANGE REPORT, OTHER THAN PURELY HISTORICAL INFORMATION, INCLUDING STATEMENTS RELATING
TO THE COMPANY'S FUTURE PLANS AND OBJECTIVES OR EXPECTED RESULTS, MAY INCLUDE FORWARD-
LOOKING STATEMENTS. FORWARD-LOOKING STATEMENTS ARE BASED ON NUMEROUS ASSUMPTIONS
AND ARE SUBJECT TO ALL OF THE RISKS AND UNCERTAINTIES INHERENT IN RESOURCE EXPLORATION
AND DEVELOPMENT. AS A RESULT, ACTUAL RESULTS MAY VARY MATERIALLY FROM THOSE DESCRIBED
IN THE FORWARD- LOOKING STATEMENTS.



