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MATERIAL CHANGE REPORT 

1. Reporting Issuer 

Full name of the Issuer: 

Miranda Gold Corp.  (“Miranda” or the “Company”) 

The address of the principal office in Canada of the reporting issuer is as follows: 
 
15381 – 36th Avenue 
South Surrey, British Columbia 
V3Z 0J5 

PHONE: (604) 417-4653 

2. Date of Material Change 

November 23, 2017  

3. Press Release 

The date and place(s) of issuance of the press release are as follows: 

November 23, 2017 

The Press Release was released to the TSX Venture Exchange being the only exchange upon 
which the shares of the Company are listed, and through various other approved public media. 

4. Summary of Material Change(s): 
 

Vancouver, BC, Canada –Miranda Gold Corp. (“Miranda”) (TSX-V: MAD) is pleased to 
announce that it has entered into a binding letter of intent (“LOI”) with Gold Torrent, Inc. (“GTI”) 
for the sale of the Company’s interest in Alaska Gold Torrent, LLC (“AGT”). 

5. Full Description of Material Change 
 

See attached news release dated November 23, 2017, which is hereby incorporated by 
reference. 
 

6. Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 
 

Not Applicable 
 

7. Omitted Information 
 

Not Applicable 
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8. Executive Officer 
 

The following senior officer of the Company is knowledgeable about the material change and may 
be contacted by the Commission at the following address and telephone number: 
 
Len Goldsmith 
Corporate Secretary 
15381 – 36th Avenue 
South Surrey, British Columbia 
V3Z 0J5 
PHONE:  (604) 417-4653 
 

9. Date of Report 
 

DATED at South Surrey, British Columbia this _23_ day of November 2017. 
 
 

“Len Goldsmith”  
Len Goldsmith, Corporate Secretary 
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MIRANDA ENTERS BINDING LETTER OF INTENT 
TO SELL SHARE OF ALASKA GOLD TORRENT, LLC 

 

 
Vancouver, BC, Canada – November 23, 2017 – Miranda Gold Corp. (“Miranda”) (TSX-V: MAD) is 
pleased to announce that it has entered into a binding letter of intent (“LOI”) with Gold Torrent, Inc. (“GTI”) for 
the sale of the Company’s interest in Alaska Gold Torrent, LLC (“AGT”). 
 
Recently, GTI revised the total capital cost estimate to achieve commercial production from the AGT “Lucky 
Shot” project.  Previously the capital costs, based on the June 2016 preliminary feasibility study, were 
US$18.5 million – while the current revised estimate is now US$26.2 million - including working capital and 
contingencies.  Pursuant to the operating agreement between Miranda and GTI, Miranda approved the 2018 
program and budget amendment – however – Miranda contemporaneously decided not to fund the proposed 
capital cash call of US$5.0 million – thus subjecting Miranda to the dilution formula contained within the 
operating agreement.  The preliminary dilution calculation at the time of the capital cash call would have seen 
Miranda’s share of AGT drop from 30% to approximately 14%. 
 
Miranda entered into negotiations with GTI for the sale of its remaining diluted 14% share of AGT, and 
subsequently signed a binding LOI with the following terms: 
 

• Payment by GTI to Miranda of US$1,000,000 – in cash, as a firm obligation, paid on the following 
schedule: 

 
o US$250,000 paid at Closing (as defined below); 
o US$250,000 on the first annual anniversary date of Closing; and 
o US$500,000 on the second annual anniversary of Closing; 

 
• Issuance by GTI to Miranda of 500,000 GTI share units (one common share and ½ warrant), to be 

issued to Miranda at Closing; 
 
• Payment by GTI to Miranda of a US$4.00 per ounce production payment, to be paid in cash to 

Miranda, for each ounce produced by AGT in excess of 120,000 up to a maximum of 400,000 
ounces.  For clarity, the per ounce payment will apply to the 120,001st ounce of gold produced and 
sold by the project up to the 400,000th ounce of gold produced and sold by the AGT project.  This 
production payment, at its maximum potential, would pay Miranda an additional US$1,120,000; 
and 

 
• The release of Miranda from any and all future claims or cash calls from AGT. 

 
Closing is defined as follows: when GTI completes its listing on the Toronto Stock Venture Exchange - 
expected to occur on or before March 15, 2018 - or such other date as is mutually agreed upon by the parties.  
 
Miranda’s CEO Joseph Hebert comments, “The sale of Miranda’s remaining share in the Lucky Shot project 
will allow Gold Torrent to move ahead more quickly with their fund-raising efforts for the project – since they 
will now be marketing the ‘full value of AGT’ as a catalyst for success, and reduce Miranda’s exposure to any 
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additional capital cost overruns or operational risk.  The goal of the Lucky Shot acquisition for Miranda was 
monetization and / or cash flow to provide funds for our core business of exploration - for a world-class 
discovery in Colombia. The sale of our diluted interest, while retaining our royalty NSR, was accomplished 
while employing our Prospect Generator - Joint Venture business model - but on a near term development 
project.” 

“Miranda’s shareholders will see the benefit of our monetizing this asset now - as both cash receipts in the 
spring of 2018, 2019, and 2020 (24 months) - and by facilitating AGT in producing Miranda’s 3.3% NSR (the 
“Renshaw Royalty”) to ultimately generate its anticipated cash flow.  Miranda will also participate in the 
success of AGT by holding shares and warrants in GTI, and by collecting the ‘per ounce’ production 
payments.  According to GTI’s published production schedule, Lucky Shot is forecast to produce 20,000 
ounces in 2019 and 25,000 ounces in 2020.  Gold Torrent foresees a ‘Stage Two’ phase of increased 
production after 2021,” adds Hebert. 

About Miranda 

Miranda is a gold Prospect Generator active in Colombia, with an emphasis on acquiring gold exploration 
projects with world-class discovery potential.  Miranda performs its own grass roots exploration and then 
employs a joint venture business model on its projects to maximize investor exposure to discovery and 
minimize financial risk. 
 
ON BEHALF OF THE BOARD OF DIRECTORS 
 
Joseph (Joe) Hebert, Chief Executive Officer 
+1-775-340-0450  
Email: joseph.hebert75@gmail.com 
www.mirandagold.com 
 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies 
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 
 
 

 


