
Form 51-102F3 
Material Change Report 

Item 1 

Item 2 

Item 3 

Item 4 

Item 5 

Name and Address of Company 

Treasury Metals Inc. (the “Company”) 
130 King Street West 
Suite 3680, Box 99 
Toronto, Ontario  
M5X 1B1 

Date of Material Change 

November 21, 2019 

News Release 

A news release was disseminated on November 21, 2019 through CNW Group 
Ltd.  A copy of the news release is attached hereto as Schedule A. 

Summary of Material Change 

The Company closed the previously announced bought deal private 
placement (the “Offering”), led by PI Financial Corp. and including 
Haywood Securities Ltd. (collectively, the “Underwriters”).   

Pursuant to the Offering, the Company issued 9,807,800 flow-through units (the 
“Flow-Through Units”), at a price per Flow-Through Unit of $0.285, for gross 
proceeds of C$2,795,223. 

Each Flow-Through Unit is comprised of one common share of the Company 
issued on a flow-through basis (a “Flow-Through Share”) and one-half of one 
common share purchase warrant (each whole purchase warrant, being a 
“Warrant”). Each Warrant entitles the holder thereof to acquire one common 
share of the Company (a “Common Share”) on a non-flow-through basis at a 
price of $0.45 per Common Share for a period of 24 months following the closing 
of the Offering (the “Expiry Date”), which, at the discretion of the Company may 
be subject to acceleration, in the event that the closing price of the Common 
Shares is $0.75 or more for 20 consecutive trading days, to a date that is 30 days 
following the date of delivery of the Company’s notice to exercise its right to 
accelerate the Expiry Date via press release. The Flow-Through Shares qualify as 
“flow-through shares” within the meaning of subsection 66(15) of the Income Tax 
Act (Canada).   

The gross proceeds from the sale of the Flow-Through Units will be used for 
general exploration expenditures on the Company’s properties located in Ontario. 

Full Description of Material Change 



2 

5.1 

5.2 

Item 6 

Item 7 

Item 8 

Item 9 

Full Description of Material Change 

Please refer to Schedule A for details. 

Disclosure for Restructuring Transactions 

Not applicable. 

Reliance on subsection 7.1(2) of National Instrument 51-102 

Subsection 7.1(2) of National Instrument 51-102 has not been relied upon. 

Omitted Information 

No information has been omitted on the basis that it is confidential information. 

Executive Officer 

Greg Ferron 
Chief Executive Officer 
Tel: 1.416.214.4654 
Email: greg@treasurymetals.com 

Date of Report 

November 28, 2019 
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