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Currently the most pressing issue in the Canadian oil and gas sector is pipeline capacity to access global markets 
from the coasts. A number of pipeline projects have been approved; however, none have moved forward due to 
environmental activism, political posturing, and repeated challenges in the legal system. Canada is becoming known 
as one of the hardest places to do business in the world because even when projects are fully vetted and approved 
after going through years of rigorous regulatory review, the goalposts change.   

Pipeline access to the world market will help us to avoid ‘giving away’ our Canadian resources, royalties, and taxes 
to a single US market. Canada sells oil at a discount, while importing the same product at a premium in other parts 
of the country. These imports come from countries without equivalent strict environmental rules and regulatory 
bodies, and often from nations without the same human rights policies that Canada prides itself in having. I believe 
in the end the “rule of law” will prevail and that our political leadership will act in the interest of the entire nation, 
and not just for the lobbyists who oppose development while offering no meaningful alternative to the increasing 
global demand for energy. 

I encourage everyone to discuss these Canadian issues with your friends and family. If you choose to support your 
Canadian energy industry, please remember that every voice counts and matters in this great country and that you 
can make a difference by getting involved in the debate. 

I’d personally like to thank every shareholder for your support of Hemisphere over the years. Your involvement 
provides additional drive for the Hemisphere Team to succeed. We are one of the only junior oil and gas companies 
in our space to survive the downturn, and we are now bigger and stronger than ever before, with a clear path 
forward to significant growth and value creation. 

Thank you for your continued confidence and support. 

 

Best regards, 

 

(Signed) “Don Simmons” 

Don Simmons, P.Geol. 

President & Chief Executive Officer 

April 26, 2018 

 

 

 

 

 

 

 

 

 

 

Please refer to the attached Management’s Discussion and Analysis for Reader Advisories regarding, 
among other matters, forward-looking information, non-IFRS measures, analogous information, reserves 
advisories and original oil in place. This Message to Shareholders should be read in conjunction with the 
audited annual financial statements of Hemisphere Energy Corporation together with Management’s 
Discussion and Analysis for the year ended December 31, 2017, which can be found on SEDAR at 
www.sedar.com and is subject to the same cautionary statements as set out therein. 


