RAYMOND JAMES

TERMS & CONDITIONS

PMET RESOURCES INC.
BEST EFFORTS OFFERING OF COMMON SHARES
FEBRUARY 9, 2026

A FINAL BASE SHELF PROSPECTUS DATED JULY 22, 2024 (THE “BASE SHELF PROSPECTUS”) CONTAINING IMPORTANT
INFORMATION RELATING TO THE SECURITIES DESCRIBED IN THIS DOCUMENT HAS BEEN FILED WITH THE SECURITIES
REGULATORY AUTHORITIES IN EACH OF THE PROVINCES OF CANADA.

THE BASE SHELF PROSPECTUS, ANY APPLICABLE SHELF PROSPECTUS SUPPLEMENT AND ANY AMENDMENT TO THE
DOCUMENTS ARE ACCESSIBLE THROUGH SEDAR+ AT WWW.SEDARPLUS.CA. YOU MAY ALSO OBTAIN COPIES OF THE
APPLICABLE OFFERING DOCUMENTS FROM: RAYMOND JAMES LTD., SCOTIA PLAZA, 40 KING ST. W., 54TH FLOOR,
TORONTO, ONTARIO M5H 3Y2, CANADA, OR BY TELEPHONE AT 416-777-7000 OR BY EMAIL AT ECM-
SYNDICATION@RAYMONDJAMES.CA. THIS DOCUMENT DOES NOT PROVIDE FULL DISCLOSURE OF ALL MATERIAL
FACTS RELATING TO THE SECURITIES OFFERED.

FOR INVESTORS LOCATED IN AUSTRALIA: NO PROSPECTUS, PRODUCT DISCLOSURE STATEMENT, OFFERING
MEMORANDUM OR OTHER FORM OF DISCLOSURE DOCUMENT HAS BEEN PREPARED FOR LODGEMENT OR WILL BE
LODGED WITH ASIC FOR THE OFFERING. NEW SHARES OR CDIS ARE BEING OFFERED AND SOLD ONLY TO
SOPHISTICATED INVESTORS, EXPERIENCED INVESTORS OR PROFESSIONAL INVESTORS (AS THOSE TERMS ARE
DEFINED IN SECTION 708(8), (10) AND (11) OF THE CORPORATIONS ACT 2001 (CTH)).

THIS DOCUMENT DOES NOT PROVIDE FULL DISCLOSURE OF ALL MATERIAL FACTS RELATING TO THE SECURITIES
OFFERED. INVESTORS SHOULD READ THE BASE SHELF PROSPECTUS, ANY APPLICABLE SHELF PROSPECTUS
SUPPLEMENT AND ANY AMENDMENT TO THE DOCUMENTS FOR DISCLOSURE OF THOSE FACTS, ESPECIALLY RISK
FACTORS RELATING TO THE SECURITIES OFFERED, BEFORE MAKING AN INVESTMENT DECISION.

ALL AMOUNTS IN C$ UNLESS OTHERWISE STATED.

Issuer: PMET Resources Inc. (the “Company”).

Offering: 11,482,070 common shares (the “Common Shares”).

Offering Price: $5.66 per Common Share (the “Offering Price”).

Gross Proceeds: Up to $65,000,000 (the “Offering”).

Form of Offering: Up to $65,000,000, best efforts public offering of Common Shares of the

Company via prospectus supplement (the “Prospectus Supplement”) to
the Company’s final short form base shelf prospectus dated July 22, 2024
filed in all provinces of Canada, and in such other jurisdictions that are
mutually agreed to by the Company and the agents (the “Agents”), each
acting reasonably, and in accordance with all applicable laws provided
that no prospectus, registration statement or similar document is required
to be filed in such jurisdictions.

Over-Allotment Option: The Company grants to the Agents an option, which may be exercised in
whole or in part at any time within the 30 days following the Closing Date
(as defined below), to purchase at the Offering Price up to an additional
15% of the Common Shares issued pursuant to the Offering to cover
over-allotments, if any.

Use of Proceeds: The Company intends to use the net proceeds from the Offering
(inclusive of the over-allotment, if exercised) primarily:
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- to advance exploration and development of its Shaakichiuwaanaan
Project including the completion of the detailed engineering to
support a final investment decision by December 31, 2027;

- to pursue an updated and optimised Feasibility Study on CV5 to
include an assessment of tantalum co-products;

- to complete a preliminary economic assessment on CV13 for lithium,
caesium, tantalum to further support the economic profile of the
project; and

- for general corporate purposes.

In connection with the Offering, the Company will obtain all necessary
approvals from the Toronto Stock Exchange.

The Common Shares will be qualified investments under the Income Tax
Act (Canada) and the regulations thereunder for a trust governed by a
RRSP, RRIF, DPSP, RESP, RDSP, TFSA and FHSA.

Raymond James Ltd.

Raymond James Ltd. and BMO Capital Markets.

In addition to the Offering, the Company intends to raise approximately
$65,000,000 of charity flow-through shares (the “Charity FT Shares”) with
each underlying Common Share qualifying as a “flow-through share” as
defined in the Income Tax Act (Canada) (the “Flow-Through Offering”,
and together with the Offering, the “Offerings”). The Charity FT Shares
will be reoffered in 1) Australia via CHESS Depository Interests (“CDIs”)
issued through a transaction-specific prospectus, free of any re-sale
restrictions; and 2) in other jurisdictions on a private placement basis, via
Common Shares subject to applicable resale restrictions.

The Company shall pay to the Agents a cash commission equal to 4.0%
of the gross proceeds of the Offering (including any proceeds resulting
from the exercise of the Over-Allotment Option). Raymond James will
receive a commission equal to 1.0% of the aggregate gross proceeds
raised in connection with the Offerings (including any proceeds resulting
from the exercise of the Over-Allotment Option).

On or about February 19, 2026 (the “Closing Date”).

In addition to the Common Shares to be issued under the Offerings,
existing Company major shareholder, Volkswagen Finance Luxemburg
S.A (“VW”), has confirmed that, subject to it obtaining internal approvals,
it intends to participate in a separate private placement which is
anticipated to be for up to approximately C$14 million at not less than
$5.66 per share (being the same price as the Offering Price), subject to
the approval of the TSX. Assuming all required approvals are obtained,
the closing of this private placement is expected to occur after the closing
of the Offerings. VW currently holds approximately a 9.553% interest in
the Company. The Company will provide an update on VW’s proposed
participation in accordance with its continuous disclosure obligations. Any
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shares issued to VW are expected to fall within the Company’s existing
15% placement capacity under ASX Listing Rule 7.1.



