
 

 
 

CONSENT OF AUTHOR 

 
 
TO: TSX Venture Exchange 
 British Columbia Securities Commission 
 Alberta Securities Commission 
 Ontario Securities Commission 
 
I refer to the written fairness opinion dated as of September 15, 2020 (the “Fairness 
Opinion”), prepared for the Special Committee and Board of Directors of Northway 
Resources Corp. (“Northway”), in connection with the Transaction (as defined in the 
joint management information circular dated November 27, 2020 (the “Circular”), 
between Northway and Kenorland Minerals Ltd. 
 
I consent to the inclusion of the Fairness Opinion, a summary of the Fairness Opinion 
and the use of my name in this Circular. In providing such consent, I do not intend that 
any person other than the Special Committee and Board of Directors of Enexco shall rely 
upon the Fairness Opinion. 
 
Dated this 27th day of November, 2020 
     
“Signed” 
        
Stephen W. Semeniuk, CFA 
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