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Ontario Securities Commission 

Dear Sirs/Mesdames: 

Re: Correction to the Fund Facts dated May 30, 2025 for MD Precision 
Balanced Growth Index Portfolio, MD Precision Moderate Balanced 
Index Portfolio, MD Precision Conservative Index Portfolio and MD 
Precision Maximum Growth Index Portfolio (the “Funds”) 
SEDAR+ Project No. 06274208 

The attached English and French Fund Facts for the Series F units of the Funds are being refiled 
in order to correct a typographical error to the “Top 10 investments” section of the Fund Facts 
dated May 30, 2025. Accordingly, the Fund Facts dated May 30, 2025 for the Funds have been 
updated to include the correct figures under the “Top 10 investments” section and are being 
refiled to reflect the same. 

No other changes have been made to the Fund Facts previously filed on May 30, 2025. 

This error was a technical typographical error that does not affect any other disclosure in the Fund 
Facts. 

Please do not hesitate to contact us if you have any questions or concerns. 
Yours very truly 

BORDEN LADNER GERVAIS LLP 

(signed) “Borden Ladner Gervais LLP” 
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MD Precision Balanced Growth Index Portfolio - 
Series F

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Balanced Growth Index Portfolio (the "Fund") Series F. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: May 30, 2024
Total value of the Fund on April 30, 2025: $54.4 million
Management expense ratio (MER): 0.23%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The fund will invest primarily in a balanced allocation of fixed income and equity securities through index mutual funds managed by MD Financial 
Management Inc. and exchange-traded index funds with an emphasis on equity index funds for potential capital appreciation and some exposure 
to fixed-income funds funds for capital preservation and income generation.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. BMO Aggregate Bond Index ETF 28.0%

2. MDPIM US Equity Pool 26.9%

3. MDPIM Canadian Equity Pool 23.3%

4. MDPIM International Equity Index Pool - Series A 14.3%

5. BMO MSCI Emerging Markets Index ETF 6.7%

6. Cash & Cash Equivalents 0.7%

Total percentage of top 10 investments 99.9%
Total number of investments 6

Investment mix (April 30, 2025)

64.6% Equity Mutual Funds
28.0% Fixed Income ETF Funds

6.7% Equity ETF Funds
0.7% Cash & Cash Equivalents

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

Because this is a new fund, the risk rating is only an estimate by MD 
Financial Management Inc.  Generally, the rating is based on how much 
the Fund's returns have changed from year to year.  It doesn't tell you 
how volatile the Fund will be in the future.  The rating can change over 
time.  A fund with a low risk rating can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Balanced Growth Index Portfolio - Series F
How has the Fund performed?

This section tells you how Series F units of the fund have performed since inception. Returns are after expenses have been deducted.  These 
expenses reduce the Fund's returns.

Year-by-year returns
This section tells you how Series F units of the fund have performed in past calendar years. However, this information is not available because the 
series is new.

Best and worst 3-month returns
This section shows the best and worst returns for the Series F units of the fund in a 3-month period. However, this information is not available 
because the series has not yet completed a calendar year.

Average return
This section shows the value and annual compounded rate of return of a hypothetical $1,000 investment in Series F units of the fund. However, 
this information is not available because the series has not completed 12 consecutive months.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to major 

asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

index-tracking fixed income and equity mutual funds, as well as 
exchange traded funds. 

• Have an investment time horizon of fifteen or more years.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost.

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. The Fund's expenses are made up of the 
management fee, operating expenses and trading costs.  The Series F annual management fee is 0.17% of the series' value.  Because this series is 
new, its operating expenses and trading costs are not yet available. 

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.24% of its value. This equals $2.40 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.23%*

Trading expense ratio
These are the Fund’s trading costs. 0.01%

Fund expenses 0.24%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

Page 2 of 3



MD Precision Balanced Growth Index Portfolio - Series F

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Moderate Balanced Index Portfolio 
- Series F

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Moderate Balanced Index Portfolio (the "Fund") Series F. You can find 
more details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: May 30, 2024
Total value of the Fund on April 30, 2025: $59.3 million
Management expense ratio (MER): 0.24%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund will invest primarily in units of index  mutual funds managed by MD Financial Management and exchange traded index funds with an 
equal emphasis on fixed income index funds for capital preservation and income generation and equity index funds for potential appreciation.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. BMO Aggregate Bond Index ETF 44.9%

2. MDPIM US Equity Pool 21.5%

3. MDPIM Canadian Equity Pool 15.2%

4. MDPIM International Equity Index Pool - Series A 13.8%

5. BMO MSCI Emerging Markets Index ETF 3.8%

6. Cash & Cash Equivalents 0.7%

Total percentage of top 10 investments 99.9%
Total number of investments 6

Investment mix (April 30, 2025)

50.5% Equity Mutual Funds
44.9% Fixed Income ETF Funds

3.8% Equity ETF Funds
0.7% Cash & Cash Equivalents
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

Because this is a new fund, the risk rating is only an estimate by MD 
Financial Management Inc.  Generally, the rating is based on how much 
the Fund's returns have changed from year to year.  It doesn't tell you 
how volatile the Fund will be in the future.  The rating can change over 
time.  A fund with a low risk rating can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Moderate Balanced Index Portfolio - Series F
How has the Fund performed?

This section tells you how Series F units of the fund have performed since inception. Returns are after expenses have been deducted.  These 
expenses reduce the Fund's returns.

Year-by-year returns
This section tells you how Series F units of the fund have performed in past calendar years. However, this information is not available because the 
series is new.

Best and worst 3-month returns
This section shows the best and worst returns for the Series F units of the fund in a 3-month period. However, this information is not available 
because the series has not yet completed a calendar year.

Average return
This section shows the value and annual compounded rate of return of a hypothetical $1,000 investment in Series F units of the fund. However, 
this information is not available because the series has not yet completed 12 consecutive months.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to major 

asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

index-tracking fixed income and equity mutual funds, as well as 
exchange traded funds. 

• Have an investment time horizon of seven years or more.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost.

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. The Fund's expenses are made up of the 
management fee, operating expenses and trading costs.  The Series F annual management fee is 0.17% of the series' value.  Because this series is 
new, its operating expenses and trading costs are not yet available. 

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.25% of its value. This equals $2.50 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.24%*

Trading expense ratio
These are the Fund’s trading costs. 0.01%

Fund expenses 0.25%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.
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MD Precision Moderate Balanced Index Portfolio - Series F

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Conservative Index Portfolio - 
Series F

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Conservative Index Portfolio (the "Fund") Series F. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: May 30, 2024
Total value of the Fund on April 30, 2025: $21.6 million
Management expense ratio (MER): 0.23%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund will invest primarily in index mutual funds managed by MD Financial Management and exchange traded index funds with an emphasis on 
fixed income index funds for capital preservation and income generation with some exposure to equity index funds for potential capital growth.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. iShares Core Canadian Short Term Bond Index ETF 65.3%

2. MDPIM US Equity Pool 10.8%

3. MDPIM Canadian Equity Pool 8.7%

4. MDPIM International Equity Index Pool - Series A 8.7%

5. Cash & Cash Equivalents 3.9%

6. BMO MSCI Emerging Markets Index ETF 2.6%

Total percentage of top 10 investments 100.0%
Total number of investments 6

Investment mix (April 30, 2025)

65.3% Fixed Income ETF Funds
28.2% Equity Mutual Funds

3.9% Cash & Cash Equivalents
2.6% Equity ETF Funds

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

Because this is a new fund, the risk rating is only an estimate by MD 
Financial Management Inc.  Generally, the rating is based on how much 
the Fund's returns have changed from year to year.  It doesn't tell you 
how volatile the Fund will be in the future.  The rating can change over 
time.  A fund with a low risk rating can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Conservative Index Portfolio - Series F
How has the Fund performed?

This section tells you how Series F units of the fund have performed since inception. Returns are after expenses have been deducted.  These 
expenses reduce the Fund's returns.

Year-by-year returns
This section tells you how Series F units of the fund have performed in past calendate years.  However, this information is not available becuase the 
series is new.

Best and worst 3-month returns
This section shows the best and worst returns for the Series F units of the fund in a 3-month period. However, this information is not available 
because the series has not yet completed a calendar year.

Average return
This section shows the value and annual compounded rate of return of a hypothetical $1,000 investment in Series F units of the fund. However, 
this information is not available because the series  has not yet completed 12 consecutive months.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to major 

asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

index-tracking fixed income and equity mutual funds, as well as 
exchange traded funds. 

• Have an investment time horizon of three or more years.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost.

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. The Fund's expenses are made up of the 
management fee, operating expenses and trading costs.  The Series F annual management fee is 0.14% of the series' value.  Because this series is 
new, its operating expenses and trading costs are not yet available. 

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.24% of its value. This equals $2.40 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.23%*

Trading expense ratio
These are the Fund’s trading costs. 0.01%

Fund expenses 0.24%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.
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MD Precision Conservative Index Portfolio - Series F

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Maximum Growth Index Portfolio - 
Series F

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Maximum Growth Index Portfolio (the "Fund") Series F. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: May 30, 2024
Total value of the Fund on April 30, 2025: $116.6 million
Management expense ratio (MER): 0.24%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The fund will invest primarily in units of index mutual funds managed by MD Financial Management Inc. and exchange-traded index funds with an 
emphasis on equity index funds for potential capital appreciation and only a minor exposure to fixed-income index funds for income generation 
and capital preservation.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MDPIM US Equity Pool 29.0%

2. MDPIM Canadian Equity Pool 25.7%

3. BMO Aggregate Bond Index ETF 19.3%

4. MDPIM International Equity Index Pool - Series A 17.5%

5. BMO MSCI Emerging Markets Index ETF 7.9%

6. Cash & Cash Equivalents 0.6%

Total percentage of top 10 investments 100.0%
Total number of investments 6

Investment mix (April 30, 2025)

72.1% Equity Mutual Funds
19.3% Fixed Income ETF Funds

7.9% Equity ETF Funds
0.6% Cash & Cash Equivalents
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

Because this is a new fund, the risk rating is only an estimate by MD 
Financial Management Inc.  Generally, the rating is based on how much 
the Fund's returns have changed from year to year.  It doesn't tell you 
how volatile the Fund will be in the future.  The rating can change over 
time.  A fund with a low risk rating can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Maximum Growth Index Portfolio - Series F
How has the Fund performed?

This section tells you how Series F units of the fund have performed since inception. Returns are after expenses have been deducted.  These 
expenss reduce the Fund's returns.

Year-by-year returns
This section tells you how Series F units of the fund have performed in past calendar years. However, this information is not available because the 
series is new.

Best and worst 3-month returns
This section shows the best and worst returns for the Series F units of the fund in a 3-month period. However, this information is not available 
because the series has not yet completed a calendar year.

Average return
This section shows the value and annual compounded rate of return of a hypothetical $1,000 investment in Series F units of the fund. However, 
this information is not available because the series has not yet completed 12 consecutive months.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to major 

asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

index-tracking fixed income and equity mutual funds, as well as 
exchange traded funds. 

• Have an investment time horizon of twenty years or more.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost.

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. The Fund's expenses are made up of the 
management fee, operating expenses and trading costs.  The Series F annual management fee is 0.18% of the series' value.  Because this series is 
new, its operating expenses and trading costs are not yet available. 

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.25% of its value. This equals $2.50 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.24%*

Trading expense ratio
These are the Fund’s trading costs. 0.01%

Fund expenses 0.25%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.
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3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Canadian Balanced Growth Fund - 
Series A

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Canadian Balanced Growth Fund (the "Fund") Series A. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: September 15, 1992
Total value of the Fund on April 30, 2025: $336.6 million
Management expense ratio (MER): 1.51%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.; Jarislowsky, Fraser Limited; 

Walter Scott & Partners Limited;.Manulife Investment Management 
(Canada, US, Hong Kong);1832 Asset Management L.P.

Distributions: Income — Several times per year 
Capital gains — Annually, after December 15

Minimum investment: Initial - $3000 
Additional - $1000

What does the Fund invest in?

The Fund invests in a mixture of mid to large cap equities of Canadian and foreign companies as well as both corporate and government fixed-
income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 3.5%

2. Canada Housing Trust No 1, 4.15%, 06/15/2033 3.2%

3. Government of Canada, 2.75%, 06/01/2033 2.1%

4. The Toronto-Dominion Bank 2.0%

5. Horizons S&P/TSX 60 Index ETF 1.9%

6. Canadian National Railway Company 1.7%

7. Bank of Montreal 1.7%

8. Brookfield Corporation 1.7%

9. Constellation Software Inc. 1.5%

10. Shopify Inc. 1.5%

Total percentage of top 10 investments 20.8%
Total number of investments 980

Investment mix (April 30, 2025)

46.2% Domestic Equities
24.2% Domestic Bonds
22.2% Foreign Equities

3.5% Cash & Cash Equivalents
3.4% Foreign Bonds
0.5% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.3% June 30, 2020 Your investment would rise to $1,113

Worst return -12.3% March 31, 2020 Your investment would drop to $877

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,728. This works out to an annual 
compound return of 5.6%.

Who is this Fund for?

Investors who:
• Are looking for a  fund with exposure to all major asset classes. 
• Are seeking a fund that invests in both stocks and fixed income 

securities. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.61% of its value. This equals $16.10 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.51%*

Trading expense ratio
These are the Fund’s trading costs. 0.10%

Fund expenses 1.61%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Canadian Balanced Growth Fund - 
Series D

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Canadian Balanced Growth Fund (the "Fund") Series D. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $336.6 million
Management expense ratio (MER): 1.16%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.; Jarislowsky, Fraser Limited; 

Walter Scott & Partners Limited;.Manulife Investment Management 
(Canada, US, Hong Kong);1832 Asset Management L.P.

Distributions: Income — Several times per year 
Capital gains — Annually, after December 15

Minimum investment: Initial - $3000 
Additional - $1000

What does the Fund invest in?

The Fund invests in a mixture of mid to large cap equities of Canadian and foreign companies as well as both corporate and government fixed-
income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 3.5%

2. Canada Housing Trust No 1, 4.15%, 06/15/2033 3.2%

3. Government of Canada, 2.75%, 06/01/2033 2.1%

4. The Toronto-Dominion Bank 2.0%

5. Horizons S&P/TSX 60 Index ETF 1.9%

6. Canadian National Railway Company 1.7%

7. Bank of Montreal 1.7%

8. Brookfield Corporation 1.7%

9. Constellation Software Inc. 1.5%

10. Shopify Inc. 1.5%

Total percentage of top 10 investments 20.8%
Total number of investments 980

Investment mix (April 30, 2025)

46.2% Domestic Equities
24.2% Domestic Bonds
22.2% Foreign Equities

3.5% Cash & Cash Equivalents
3.4% Foreign Bonds
0.5% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.5% June 30, 2020 Your investment would rise to $1,115

Worst return -12.2% March 31, 2020 Your investment would drop to $878

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,515. This works out to an annual 
compound return of 6.3%.

Who is this Fund for?

Investors who:
• Are looking for a  fund with exposure to all major asset classes. 
• Are seeking a fund that invests in both stocks and fixed income 

securities. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.26% of its value. This equals $12.60 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.16%*

Trading expense ratio
These are the Fund’s trading costs. 0.10%

Fund expenses 1.26%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Canadian Balanced Growth Fund - 
Series I

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Canadian Balanced Growth Fund (the "Fund") Series I. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 12, 2017
Total value of the Fund on April 30, 2025: $336.6 million
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.; Jarislowsky, Fraser Limited; 

Walter Scott & Partners Limited;.Manulife Investment Management 
(Canada, US, Hong Kong);1832 Asset Management L.P.

Distributions: Income — Several times per year 
Capital gains — Annually, after December 15

Minimum investment: Initial - $3000 
Additional - $1000

What does the Fund invest in?

The Fund invests in a mixture of mid to large cap equities of Canadian and foreign companies as well as both corporate and government fixed-
income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 3.5%

2. Canada Housing Trust No 1, 4.15%, 06/15/2033 3.2%

3. Government of Canada, 2.75%, 06/01/2033 2.1%

4. The Toronto-Dominion Bank 2.0%

5. Horizons S&P/TSX 60 Index ETF 1.9%

6. Canadian National Railway Company 1.7%

7. Bank of Montreal 1.7%

8. Brookfield Corporation 1.7%

9. Constellation Software Inc. 1.5%

10. Shopify Inc. 1.5%

Total percentage of top 10 investments 20.8%
Total number of investments 980

Investment mix (April 30, 2025)

46.2% Domestic Equities
24.2% Domestic Bonds
22.2% Foreign Equities

3.5% Cash & Cash Equivalents
3.4% Foreign Bonds
0.5% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.7% June 30, 2020 Your investment would rise to $1,117

Worst return -11.9% March 31, 2020 Your investment would drop to $881

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund at its inception would now have $1,708. This works out to an annual 
compound return of 7.4%.

Who is this Fund for?

Investors who:
• Are looking for a  fund with exposure to all major asset classes. 
• Are seeking a fund that invests in both stocks and fixed income 

securities. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.10% of its value. This equals $1.00 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%*

Trading expense ratio
These are the Fund’s trading costs. 0.10%

Fund expenses 0.10%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.24% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the unitholder to the Manager.  The 
maximum fee payable is 0.13% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Canadian Balanced Growth Fund - 
Series F

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Canadian Balanced Growth Fund (the "Fund") Series F. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 6, 2017
Total value of the Fund on April 30, 2025: $336.6 million
Management expense ratio (MER): 0.47%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.; Jarislowsky, Fraser Limited; 

Walter Scott & Partners Limited;.Manulife Investment Management 
(Canada, US, Hong Kong);1832 Asset Management L.P.

Distributions: Income — Several times per year 
Capital gains — Annually, after December 15

Minimum investment: Initial - $3000 
Additional - $1000

What does the Fund invest in?

The Fund invests in a mixture of mid to large cap equities of Canadian and foreign companies as well as both corporate and government fixed-
income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 3.5%

2. Canada Housing Trust No 1, 4.15%, 06/15/2033 3.2%

3. Government of Canada, 2.75%, 06/01/2033 2.1%

4. The Toronto-Dominion Bank 2.0%

5. Horizons S&P/TSX 60 Index ETF 1.9%

6. Canadian National Railway Company 1.7%

7. Bank of Montreal 1.7%

8. Brookfield Corporation 1.7%

9. Constellation Software Inc. 1.5%

10. Shopify Inc. 1.5%

Total percentage of top 10 investments 20.8%
Total number of investments 980

Investment mix (April 30, 2025)

46.2% Domestic Equities
24.2% Domestic Bonds
22.2% Foreign Equities

3.5% Cash & Cash Equivalents
3.4% Foreign Bonds
0.5% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.6% June 30, 2020 Your investment would rise to $1,116

Worst return -12.0% March 31, 2020 Your investment would drop to $880

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,653. This works out to an annual 
compound return of 6.9%.

Who is this Fund for?

Investors who:
• Are looking for a  fund with exposure to all major asset classes. 
• Are seeking a fund that invests in both stocks and fixed income 

securities. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Precision Canadian Balanced Growth Fund - Series F
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.57% of its value. This equals $5.70 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.47%*

Trading expense ratio
These are the Fund’s trading costs. 0.10%

Fund expenses 0.57%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Bond Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Bond Fund (the "Fund") Series A. You can find more details in the Fund's simplified 
prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, mdfunds.simplifiedprospectus@md.ca, or 
visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: July 1, 1988
Total value of the Fund on April 30, 2025: $1.3 billion
Management expense ratio (MER): 1.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.; Manulife Investment 

Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a variety of Government of Canada, provincial, municipal, corporate and asset-backed bonds with mid to long terms of 
maturity. The Fund may also invest in foreign securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Canada Housing Trust No 1, 4.15%, 06/15/2033 6.9%

2. Government of Canada, 2.75%, 06/01/2033 6.1%

3. Province of Quebec, 1.90%, 09/01/2030 4.1%

4. Province of Ontario, 2.60%, 06/02/2025 3.3%

5. Province of Ontario, 2.70%, 06/02/2029 2.7%

6. Government of Canada, 5.00%, 06/01/2037 2.5%

7. Canada Housing Trust No 1, 3.55%, 09/15/2032 2.4%

8. Province of Alberta, 2.05%, 06/01/2030 2.4%

9. Canada Housing Trust No 1, 3.65%, 06/15/2033 2.4%

10. Government of Canada, 1.25%, 06/01/2030 2.4%

Total percentage of top 10 investments 35.2%
Total number of investments 946

Investment mix (April 30, 2025)

84.5% Domestic Bonds
12.3% Foreign Bonds

1.8% Cash & Cash Equivalents
1.3% Other Net Assets
0.1% Foreign Equities

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.9% December 31, 2023 Your investment would rise to $1,069

Worst return -6.8% April 30, 2022 Your investment would drop to $932

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,127. This works out to an annual 
compound return of 1.2%.

Who is this Fund for?

Investors who:
• Are looking for a core holding for the Canadian fixed income 

component of a portfolio. 
• Are seeking a fund that invests primarily in fixed income securities 

with medium to long-term durations. 
• Have an investment time horizon of over three years.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.04% of its value. This equals $10.40 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.00%

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 1.04%
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More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Bond Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Bond Fund (the "Fund") Series D. You can find more details in the Fund's simplified 
prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, mdfunds.simplifiedprospectus@md.ca, or 
visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $1.3 billion
Management expense ratio (MER): 0.64%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.; Manulife Investment 

Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a variety of Government of Canada, provincial, municipal, corporate and asset-backed bonds with mid to long terms of 
maturity. The Fund may also invest in foreign securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Canada Housing Trust No 1, 4.15%, 06/15/2033 6.9%

2. Government of Canada, 2.75%, 06/01/2033 6.1%

3. Province of Quebec, 1.90%, 09/01/2030 4.1%

4. Province of Ontario, 2.60%, 06/02/2025 3.3%

5. Province of Ontario, 2.70%, 06/02/2029 2.7%

6. Government of Canada, 5.00%, 06/01/2037 2.5%

7. Canada Housing Trust No 1, 3.55%, 09/15/2032 2.4%

8. Province of Alberta, 2.05%, 06/01/2030 2.4%

9. Canada Housing Trust No 1, 3.65%, 06/15/2033 2.4%

10. Government of Canada, 1.25%, 06/01/2030 2.4%

Total percentage of top 10 investments 35.2%
Total number of investments 946

Investment mix (April 30, 2025)

84.5% Domestic Bonds
12.3% Foreign Bonds

1.8% Cash & Cash Equivalents
1.3% Other Net Assets
0.1% Foreign Equities

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 2 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.9% December 31, 2023 Your investment would rise to $1,069

Worst return -6.6% April 30, 2022 Your investment would drop to $934

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,114. This works out to an annual 
compound return of 1.6%.

Who is this Fund for?

Investors who:
• Are looking for a core holding for the Canadian fixed income 

component of a portfolio. 
• Are seeking a fund that invests primarily in fixed income securities 

with medium to long-term durations. 
• Have an investment time horizon of over three years.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.68% of its value. This equals $6.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.64%

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 0.68%
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More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Bond Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Bond Fund (the "Fund") Series I. You can find more details in the Fund's simplified 
prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, mdfunds.simplifiedprospectus@md.ca, or 
visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 15, 2010
Total value of the Fund on April 30, 2025: $1.3 billion
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.; Manulife Investment 

Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a variety of Government of Canada, provincial, municipal, corporate and asset-backed bonds with mid to long terms of 
maturity. The Fund may also invest in foreign securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Canada Housing Trust No 1, 4.15%, 06/15/2033 6.9%

2. Government of Canada, 2.75%, 06/01/2033 6.1%

3. Province of Quebec, 1.90%, 09/01/2030 4.1%

4. Province of Ontario, 2.60%, 06/02/2025 3.3%

5. Province of Ontario, 2.70%, 06/02/2029 2.7%

6. Government of Canada, 5.00%, 06/01/2037 2.5%

7. Canada Housing Trust No 1, 3.55%, 09/15/2032 2.4%

8. Province of Alberta, 2.05%, 06/01/2030 2.4%

9. Canada Housing Trust No 1, 3.65%, 06/15/2033 2.4%

10. Government of Canada, 1.25%, 06/01/2030 2.4%

Total percentage of top 10 investments 35.2%
Total number of investments 946

Investment mix (April 30, 2025)

84.5% Domestic Bonds
12.3% Foreign Bonds

1.8% Cash & Cash Equivalents
1.3% Other Net Assets
0.1% Foreign Equities

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Bond Fund - Series I
How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 7.1% December 31, 2023 Your investment would rise to $1,071

Worst return -6.5% April 30, 2022 Your investment would drop to $935

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund 10 years ago would now have $1,247. This works out to an annual 
compound return of 2.2%.

Who is this Fund for?

Investors who:
• Are looking for a core holding for the Canadian fixed income 

component of a portfolio. 
• Are seeking a fund that invests primarily in fixed income securities 

with medium to long-term durations. 
• Have an investment time horizon of over three years.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.04% of its value. This equals $0.40 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 0.04%
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MD Bond Fund - Series I
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 0.84% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the  unitholder to the Manager.  The 
maximum fee payable is 0.07% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Bond Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Bond Fund (the "Fund") Series F. You can find more details in the Fund's simplified 
prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, mdfunds.simplifiedprospectus@md.ca, or 
visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 6, 2017
Total value of the Fund on April 30, 2025: $1.3 billion
Management expense ratio (MER): 0.12%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.; Manulife Investment 

Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a variety of Government of Canada, provincial, municipal, corporate and asset-backed bonds with mid to long terms of 
maturity. The Fund may also invest in foreign securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Canada Housing Trust No 1, 4.15%, 06/15/2033 6.9%

2. Government of Canada, 2.75%, 06/01/2033 6.1%

3. Province of Quebec, 1.90%, 09/01/2030 4.1%

4. Province of Ontario, 2.60%, 06/02/2025 3.3%

5. Province of Ontario, 2.70%, 06/02/2029 2.7%

6. Government of Canada, 5.00%, 06/01/2037 2.5%

7. Canada Housing Trust No 1, 3.55%, 09/15/2032 2.4%

8. Province of Alberta, 2.05%, 06/01/2030 2.4%

9. Canada Housing Trust No 1, 3.65%, 06/15/2033 2.4%

10. Government of Canada, 1.25%, 06/01/2030 2.4%

Total percentage of top 10 investments 35.2%
Total number of investments 946

Investment mix (April 30, 2025)

84.5% Domestic Bonds
12.3% Foreign Bonds

1.8% Cash & Cash Equivalents
1.3% Other Net Assets
0.1% Foreign Equities

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Bond Fund - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 7.1% December 31, 2023 Your investment would rise to $1,071

Worst return -6.5% April 30, 2022 Your investment would drop to $935

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,185. This works out to an annual 
compound return of 2.3%.

Who is this Fund for?

Investors who:
• Are looking for a core holding for the Canadian fixed income 

component of a portfolio. 
• Are seeking a fund that invests primarily in fixed income securities 

with medium to long-term durations. 
• Have an investment time horizon of over three years.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.16% of its value. This equals $1.60 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.12%

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 0.16%
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More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Short-Term Bond Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Short-Term Bond Fund (the "Fund") Series A. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 1, 1995
Total value of the Fund on April 30, 2025: $329.4 million
Management expense ratio (MER): 1.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.; Manulife Investment 

Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in a variety of Government of Canada, provincial or municipal government bonds, corporate bonds, bonds of 
government backed crown corporations, National Housing Association (NHA) mortgages, conventional residential mortgages and NHA backed 
mortgages. The Fund may also invest in foreign securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 6.2%

2. Canada Housing Trust No 1, 2.85%, 06/15/2030 5.5%

3. Government of Canada, 3.50%, 03/01/2028 4.7%

4. Government of Canada, 1.00%, 06/01/2027 3.5%

5. Government of Canada, 4.00%, 03/01/2029 3.5%

6. Municipal Finance Authority of British Columbia, 1.35%, 
06/30/2026 3.0%

7. Province of Ontario Generic Coupon Strip, 0.00%, 
12/02/2026 2.9%

8. Province of Ontario Generic Coupon Strip, 0.00%, 
06/02/2027 2.9%

9. Royal Bank of Canada, 4.63%, 05/01/2028 2.0%

10. Government of Canada, 3.25%, 11/01/2026 1.9%

Total percentage of top 10 investments 36.1%
Total number of investments 684

Investment mix (April 30, 2025)

78.0% Domestic Bonds
14.7% Foreign Bonds
6.2% Cash & Cash Equivalents
0.9% Other Net Assets
0.2% Foreign Equities

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Short-Term Bond Fund - Series A
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 4.1% December 31, 2023 Your investment would rise to $1,041

Worst return -3.2% April 30, 2022 Your investment would drop to $968

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,147. This works out to an annual 
compound return of 1.4%.

Who is this Fund for?

Investors who:
• Are looking for a core holding for the Canadian short-term fixed 

income component of a portfolio. 
• Are seeking a fund that invests primarily in fixed income securities 

with short-term durations. 
• Have an investment time horizon of over one year.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Short-Term Bond Fund - Series A
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.00% of its value. This equals $10.00 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.00%

Trading expense ratio
These are the Fund’s trading costs. 0.00%

Fund expenses 1.00%

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Short-Term Bond Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Short-Term Bond Fund (the "Fund") Series D. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $329.4 million
Management expense ratio (MER): 0.57%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.; Manulife Investment 

Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in a variety of Government of Canada, provincial or municipal government bonds, corporate bonds, bonds of 
government backed crown corporations, National Housing Association (NHA) mortgages, conventional residential mortgages and NHA backed 
mortgages. The Fund may also invest in foreign securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 6.2%

2. Canada Housing Trust No 1, 2.85%, 06/15/2030 5.5%

3. Government of Canada, 3.50%, 03/01/2028 4.7%

4. Government of Canada, 1.00%, 06/01/2027 3.5%

5. Government of Canada, 4.00%, 03/01/2029 3.5%

6. Municipal Finance Authority of British Columbia, 1.35%, 
06/30/2026 3.0%

7. Province of Ontario Generic Coupon Strip, 0.00%, 
12/02/2026 2.9%

8. Province of Ontario Generic Coupon Strip, 0.00%, 
06/02/2027 2.9%

9. Royal Bank of Canada, 4.63%, 05/01/2028 2.0%

10. Government of Canada, 3.25%, 11/01/2026 1.9%

Total percentage of top 10 investments 36.1%
Total number of investments 684

Investment mix (April 30, 2025)

78.0% Domestic Bonds
14.7% Foreign Bonds
6.2% Cash & Cash Equivalents
0.9% Other Net Assets
0.2% Foreign Equities

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Short-Term Bond Fund - Series D
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 2 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 4.2% December 31, 2023 Your investment would rise to $1,042

Worst return -3.1% April 30, 2022 Your investment would drop to $969

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,164. This works out to an annual 
compound return of 2.3%.

Who is this Fund for?

Investors who:
• Are looking for a core holding for the Canadian short-term fixed 

income component of a portfolio. 
• Are seeking a fund that invests primarily in fixed income securities 

with short-term durations. 
• Have an investment time horizon of over one year.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Short-Term Bond Fund - Series D
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.57% of its value. This equals $5.70 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.57%

Trading expense ratio
These are the Fund’s trading costs. 0.00%

Fund expenses 0.57%

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Short-Term Bond Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Short-Term Bond Fund (the "Fund") Series I. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 15, 2010
Total value of the Fund on April 30, 2025: $329.4 million
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.; Manulife Investment 

Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in a variety of Government of Canada, provincial or municipal government bonds, corporate bonds, bonds of 
government backed crown corporations, National Housing Association (NHA) mortgages, conventional residential mortgages and NHA backed 
mortgages. The Fund may also invest in foreign securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 6.2%

2. Canada Housing Trust No 1, 2.85%, 06/15/2030 5.5%

3. Government of Canada, 3.50%, 03/01/2028 4.7%

4. Government of Canada, 1.00%, 06/01/2027 3.5%

5. Government of Canada, 4.00%, 03/01/2029 3.5%

6. Municipal Finance Authority of British Columbia, 1.35%, 
06/30/2026 3.0%

7. Province of Ontario Generic Coupon Strip, 0.00%, 
12/02/2026 2.9%

8. Province of Ontario Generic Coupon Strip, 0.00%, 
06/02/2027 2.9%

9. Royal Bank of Canada, 4.63%, 05/01/2028 2.0%

10. Government of Canada, 3.25%, 11/01/2026 1.9%

Total percentage of top 10 investments 36.1%
Total number of investments 684

Investment mix (April 30, 2025)

78.0% Domestic Bonds
14.7% Foreign Bonds
6.2% Cash & Cash Equivalents
0.9% Other Net Assets
0.2% Foreign Equities

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Short-Term Bond Fund - Series I
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 4.3% December 31, 2023 Your investment would rise to $1,043

Worst return -2.9% April 30, 2022 Your investment would drop to $971

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund 10 years ago would now have $1,269. This works out to an annual 
compound return of 2.4%.

Who is this Fund for?

Investors who:
• Are looking for a core holding for the Canadian short-term fixed 

income component of a portfolio. 
• Are seeking a fund that invests primarily in fixed income securities 

with short-term durations. 
• Have an investment time horizon of over one year.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Short-Term Bond Fund - Series I
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.00% of its value. This equals $0.00 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%

Trading expense ratio
These are the Fund’s trading costs. 0.00%

Fund expenses 0.00%

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 0.84% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the  unitholder to the Manager.  The 
maximum fee payable is 0.07% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Short-Term Bond Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Short-Term Bond Fund (the "Fund") Series F. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 13, 2017
Total value of the Fund on April 30, 2025: $329.4 million
Management expense ratio (MER): 0.12%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.; Manulife Investment 

Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in a variety of Government of Canada, provincial or municipal government bonds, corporate bonds, bonds of 
government backed crown corporations, National Housing Association (NHA) mortgages, conventional residential mortgages and NHA backed 
mortgages. The Fund may also invest in foreign securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 6.2%

2. Canada Housing Trust No 1, 2.85%, 06/15/2030 5.5%

3. Government of Canada, 3.50%, 03/01/2028 4.7%

4. Government of Canada, 1.00%, 06/01/2027 3.5%

5. Government of Canada, 4.00%, 03/01/2029 3.5%

6. Municipal Finance Authority of British Columbia, 1.35%, 
06/30/2026 3.0%

7. Province of Ontario Generic Coupon Strip, 0.00%, 
12/02/2026 2.9%

8. Province of Ontario Generic Coupon Strip, 0.00%, 
06/02/2027 2.9%

9. Royal Bank of Canada, 4.63%, 05/01/2028 2.0%

10. Government of Canada, 3.25%, 11/01/2026 1.9%

Total percentage of top 10 investments 36.1%
Total number of investments 684

Investment mix (April 30, 2025)

78.0% Domestic Bonds
14.7% Foreign Bonds
6.2% Cash & Cash Equivalents
0.9% Other Net Assets
0.2% Foreign Equities

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Short-Term Bond Fund - Series F
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 4.2% December 31, 2023 Your investment would rise to $1,042

Worst return -2.9% April 30, 2022 Your investment would drop to $971

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,212. This works out to an annual 
compound return of 2.6%.

Who is this Fund for?

Investors who:
• Are looking for a core holding for the Canadian short-term fixed 

income component of a portfolio. 
• Are seeking a fund that invests primarily in fixed income securities 

with short-term durations. 
• Have an investment time horizon of over one year.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Short-Term Bond Fund - Series F
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.12% of its value. This equals $1.20 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.12%

Trading expense ratio
These are the Fund’s trading costs. 0.00%

Fund expenses 0.12%

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Canadian Moderate Growth Fund - 
Series A

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Canadian Moderate Growth Fund (the "Fund") Series A. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: September 25, 1992
Total value of the Fund on April 30, 2025: $435.5 million
Management expense ratio (MER): 1.51%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.;1832 Asset Management 

L.P.; Manulife Investment Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in high quality dividend producing preferred and common shares of Canadian corporations on a diversified industry 
basis.  The Fund may also invest in bonds and short-term debt securities and income trusts.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Canada Housing Trust No 1, 4.15%, 06/15/2033 5.0%

2. Cash & Cash Equivalents 3.7%

3. Royal Bank of Canada 3.3%

4. Province of Ontario, 2.70%, 06/02/2029 3.0%

5. Enbridge Inc. 2.6%

6. The Toronto-Dominion Bank 2.6%

7. Intact Financial Corporation 2.1%

8. Government of Canada, 1.50%, 06/01/2031 2.1%

9. Bank of Montreal 2.0%

10. Power Corporation of Canada 1.8%

Total percentage of top 10 investments 28.2%
Total number of investments 881

Investment mix (April 30, 2025)

54.3% Domestic Equities
33.3% Domestic Bonds

5.0% Foreign Bonds
3.7% Cash & Cash Equivalents
3.1% Foreign Equities
0.6% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Precision Canadian Moderate Growth Fund - Series A
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 10.1% March 31, 2019 Your investment would rise to $1,101

Worst return -9.9% March 31, 2020 Your investment would drop to $901

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,531. This works out to an annual 
compound return of 4.4%.

Who is this Fund for?

Investors who:
• Are looking for a tax advantaged income and are comfortable with 

exposure to the equities market. 
• Are seeking a fund that invests primarily in Canadian securities with 

high dividend yields. 
• Have an investment time horizon of over ten years.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Precision Canadian Moderate Growth Fund - Series A
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.56% of its value. This equals $15.60 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.51%*

Trading expense ratio
These are the Fund’s trading costs. 0.05%

Fund expenses 1.56%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Canadian Moderate Growth Fund - 
Series D

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Canadian Moderate Growth Fund (the "Fund") Series D. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $435.5 million
Management expense ratio (MER): 1.14%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.;1832 Asset Management 

L.P.; Manulife Investment Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in high quality dividend producing preferred and common shares of Canadian corporations on a diversified industry 
basis.  The Fund may also invest in bonds and short-term debt securities and income trusts.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Canada Housing Trust No 1, 4.15%, 06/15/2033 5.0%

2. Cash & Cash Equivalents 3.7%

3. Royal Bank of Canada 3.3%

4. Province of Ontario, 2.70%, 06/02/2029 3.0%

5. Enbridge Inc. 2.6%

6. The Toronto-Dominion Bank 2.6%

7. Intact Financial Corporation 2.1%

8. Government of Canada, 1.50%, 06/01/2031 2.1%

9. Bank of Montreal 2.0%

10. Power Corporation of Canada 1.8%

Total percentage of top 10 investments 28.2%
Total number of investments 881

Investment mix (April 30, 2025)

54.3% Domestic Equities
33.3% Domestic Bonds

5.0% Foreign Bonds
3.7% Cash & Cash Equivalents
3.1% Foreign Equities
0.6% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Precision Canadian Moderate Growth Fund - Series D
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 10.2% March 31, 2019 Your investment would rise to $1,102

Worst return -9.7% March 31, 2020 Your investment would drop to $903

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,414. This works out to an annual 
compound return of 5.2%.

Who is this Fund for?

Investors who:
• Are looking for a tax advantaged income and are comfortable with 

exposure to the equities market. 
• Are seeking a fund that invests primarily in Canadian securities with 

high dividend yields. 
• Have an investment time horizon of over ten years.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Precision Canadian Moderate Growth Fund - Series D
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.19% of its value. This equals $11.90 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.14%*

Trading expense ratio
These are the Fund’s trading costs. 0.05%

Fund expenses 1.19%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Canadian Moderate Growth Fund - 
Series I

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Canadian Moderate Growth Fund (the "Fund") Series I. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 12, 2017
Total value of the Fund on April 30, 2025: $435.5 million
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.;1832 Asset Management 

L.P.; Manulife Investment Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in high quality dividend producing preferred and common shares of Canadian corporations on a diversified industry 
basis.  The Fund may also invest in bonds and short-term debt securities and income trusts.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Canada Housing Trust No 1, 4.15%, 06/15/2033 5.0%

2. Cash & Cash Equivalents 3.7%

3. Royal Bank of Canada 3.3%

4. Province of Ontario, 2.70%, 06/02/2029 3.0%

5. Enbridge Inc. 2.6%

6. The Toronto-Dominion Bank 2.6%

7. Intact Financial Corporation 2.1%

8. Government of Canada, 1.50%, 06/01/2031 2.1%

9. Bank of Montreal 2.0%

10. Power Corporation of Canada 1.8%

Total percentage of top 10 investments 28.2%
Total number of investments 881

Investment mix (April 30, 2025)

54.3% Domestic Equities
33.3% Domestic Bonds

5.0% Foreign Bonds
3.7% Cash & Cash Equivalents
3.1% Foreign Equities
0.6% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Precision Canadian Moderate Growth Fund - Series I
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 10.4% March 31, 2019 Your investment would rise to $1,104

Worst return -9.5% March 31, 2020 Your investment would drop to $905

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund at its inception would now have $1,569. This works out to an annual 
compound return of 6.2%.

Who is this Fund for?

Investors who:
• Are looking for a tax advantaged income and are comfortable with 

exposure to the equities market. 
• Are seeking a fund that invests primarily in Canadian securities with 

high dividend yields. 
• Have an investment time horizon of over ten years.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Precision Canadian Moderate Growth Fund - Series I
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.05% of its value. This equals $0.50 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%*

Trading expense ratio
These are the Fund’s trading costs. 0.05%

Fund expenses 0.05%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.24% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the unitholder to the Manager.  The 
maximum fee payable is 0.13% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Canadian Moderate Growth Fund - 
Series F

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Canadian Moderate Growth Fund (the "Fund") Series F. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 2, 2017
Total value of the Fund on April 30, 2025: $435.5 million
Management expense ratio (MER): 0.46%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.;1832 Asset Management 

L.P.; Manulife Investment Management(Canada, US, Hong Kong)
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in high quality dividend producing preferred and common shares of Canadian corporations on a diversified industry 
basis.  The Fund may also invest in bonds and short-term debt securities and income trusts.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Canada Housing Trust No 1, 4.15%, 06/15/2033 5.0%

2. Cash & Cash Equivalents 3.7%

3. Royal Bank of Canada 3.3%

4. Province of Ontario, 2.70%, 06/02/2029 3.0%

5. Enbridge Inc. 2.6%

6. The Toronto-Dominion Bank 2.6%

7. Intact Financial Corporation 2.1%

8. Government of Canada, 1.50%, 06/01/2031 2.1%

9. Bank of Montreal 2.0%

10. Power Corporation of Canada 1.8%

Total percentage of top 10 investments 28.2%
Total number of investments 881

Investment mix (April 30, 2025)

54.3% Domestic Equities
33.3% Domestic Bonds

5.0% Foreign Bonds
3.7% Cash & Cash Equivalents
3.1% Foreign Equities
0.6% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Precision Canadian Moderate Growth Fund - Series F
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 10.3% March 31, 2019 Your investment would rise to $1,103

Worst return -9.7% March 31, 2020 Your investment would drop to $903

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,514. This works out to an annual 
compound return of 5.7%.

Who is this Fund for?

Investors who:
• Are looking for a tax advantaged income and are comfortable with 

exposure to the equities market. 
• Are seeking a fund that invests primarily in Canadian securities with 

high dividend yields. 
• Have an investment time horizon of over ten years.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Precision Canadian Moderate Growth Fund - Series F
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.51% of its value. This equals $5.10 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.46%*

Trading expense ratio
These are the Fund’s trading costs. 0.05%

Fund expenses 0.51%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Equity Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Equity Fund (the "Fund") Series A. You can find more details in the Fund's simplified 
prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, mdfunds.simplifiedprospectus@md.ca, or 
visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: February 28, 1966
Total value of the Fund on April 30, 2025: $933.7 million
Management expense ratio (MER): 1.51%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Jarislowsky, Fraser Limited; Hillsdale Investment Management Inc.; 

Jensen Investment Management Inc.; Janus Henderson Investors 
US LLC ; Pzena Investment Management LLC; Fiduciary 

Management Inc.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of Canadian equity securities of small, mid and large cap companies. The Fund may invest up to 30% of 
its portfolio in non-Canadian securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. The Toronto-Dominion Bank 3.2%

2. Bank of Montreal 2.8%

3. Brookfield Corporation 2.7%

4. Shopify Inc. 2.4%

5. Canadian National Railway Company 2.4%

6. Constellation Software Inc. 2.4%

7. Cash & Cash Equivalents 2.2%

8. Intact Financial Corporation 2.2%

9. CAE Inc. 2.0%

10. TC Energy Corporation 1.9%

Total percentage of top 10 investments 24.2%
Total number of investments 468

Investment mix (April 30, 2025)

70.2% Domestic Equities
27.4% Foreign Equities
2.2% Cash & Cash Equivalents
0.2% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Equity Fund - Series A
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 14.8% June 30, 2020 Your investment would rise to $1,148

Worst return -22.5% March 31, 2020 Your investment would drop to $775

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,870. This works out to an annual 
compound return of 6.5%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core Canadian investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in Canadian stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Equity Fund - Series A
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.64% of its value. This equals $16.40 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.51%*

Trading expense ratio
These are the Fund’s trading costs. 0.13%

Fund expenses 1.64%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Equity Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Equity Fund (the "Fund") Series D. You can find more details in the Fund's simplified 
prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, mdfunds.simplifiedprospectus@md.ca, or 
visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $933.7 million
Management expense ratio (MER): 0.95%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Jarislowsky, Fraser Limited; Hillsdale Investment Management Inc.; 

Jensen Investment Management Inc.; Janus Henderson Investors 
US LLC ; Pzena Investment Management LLC; Fiduciary 

Management Inc.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of Canadian equity securities of small, mid and large cap companies. The Fund may invest up to 30% of 
its portfolio in non-Canadian securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. The Toronto-Dominion Bank 3.2%

2. Bank of Montreal 2.8%

3. Brookfield Corporation 2.7%

4. Shopify Inc. 2.4%

5. Canadian National Railway Company 2.4%

6. Constellation Software Inc. 2.4%

7. Cash & Cash Equivalents 2.2%

8. Intact Financial Corporation 2.2%

9. CAE Inc. 2.0%

10. TC Energy Corporation 1.9%

Total percentage of top 10 investments 24.2%
Total number of investments 468

Investment mix (April 30, 2025)

70.2% Domestic Equities
27.4% Foreign Equities
2.2% Cash & Cash Equivalents
0.2% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Equity Fund - Series D
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.

-15%
-10%
-5%
0%
5%

10%
15%
20%
25%
30%

20
19

20
20

20
21

20
22

20
23

20
24

17.6

2.9

22.2

-9.1

14.1

22.9

Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 14.9% June 30, 2020 Your investment would rise to $1,149

Worst return -22.3% March 31, 2020 Your investment would drop to $777

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,673. This works out to an annual 
compound return of 7.8%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core Canadian investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in Canadian stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Equity Fund - Series D
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.08% of its value. This equals $10.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.95%*

Trading expense ratio
These are the Fund’s trading costs. 0.13%

Fund expenses 1.08%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Equity Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Equity Fund (the "Fund") Series I. You can find more details in the Fund's simplified 
prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, mdfunds.simplifiedprospectus@md.ca, or 
visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 15, 2010
Total value of the Fund on April 30, 2025: $933.7 million
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Jarislowsky, Fraser Limited; Hillsdale Investment Management Inc.; 

Jensen Investment Management Inc.; Janus Henderson Investors 
US LLC ; Pzena Investment Management LLC; Fiduciary 

Management Inc.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of Canadian equity securities of small, mid and large cap companies. The Fund may invest up to 30% of 
its portfolio in non-Canadian securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. The Toronto-Dominion Bank 3.2%

2. Bank of Montreal 2.8%

3. Brookfield Corporation 2.7%

4. Shopify Inc. 2.4%

5. Canadian National Railway Company 2.4%

6. Constellation Software Inc. 2.4%

7. Cash & Cash Equivalents 2.2%

8. Intact Financial Corporation 2.2%

9. CAE Inc. 2.0%

10. TC Energy Corporation 1.9%

Total percentage of top 10 investments 24.2%
Total number of investments 468

Investment mix (April 30, 2025)

70.2% Domestic Equities
27.4% Foreign Equities
2.2% Cash & Cash Equivalents
0.2% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Equity Fund - Series I
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 15.2% June 30, 2020 Your investment would rise to $1,152

Worst return -22.2% March 31, 2020 Your investment would drop to $778

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund 10 years ago would now have $2,179. This works out to an annual 
compound return of 8.1%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core Canadian investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in Canadian stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Equity Fund - Series I
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.13% of its value. This equals $1.30 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%*

Trading expense ratio
These are the Fund’s trading costs. 0.13%

Fund expenses 0.13%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.24% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the unitholder to the Manager.  The 
maximum fee payable is 0.15% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Equity Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Equity Fund (the "Fund") Series F. You can find more details in the Fund's simplified 
prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, mdfunds.simplifiedprospectus@md.ca, or 
visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 3, 2017
Total value of the Fund on April 30, 2025: $933.7 million
Management expense ratio (MER): 0.48%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Jarislowsky, Fraser Limited; Hillsdale Investment Management Inc.; 

Jensen Investment Management Inc.; Janus Henderson Investors 
US LLC ; Pzena Investment Management LLC; Fiduciary 

Management Inc.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of Canadian equity securities of small, mid and large cap companies. The Fund may invest up to 30% of 
its portfolio in non-Canadian securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. The Toronto-Dominion Bank 3.2%

2. Bank of Montreal 2.8%

3. Brookfield Corporation 2.7%

4. Shopify Inc. 2.4%

5. Canadian National Railway Company 2.4%

6. Constellation Software Inc. 2.4%

7. Cash & Cash Equivalents 2.2%

8. Intact Financial Corporation 2.2%

9. CAE Inc. 2.0%

10. TC Energy Corporation 1.9%

Total percentage of top 10 investments 24.2%
Total number of investments 468

Investment mix (April 30, 2025)

70.2% Domestic Equities
27.4% Foreign Equities
2.2% Cash & Cash Equivalents
0.2% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Equity Fund - Series F
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 15.0% June 30, 2020 Your investment would rise to $1,150

Worst return -22.3% March 31, 2020 Your investment would drop to $777

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,782. This works out to an annual 
compound return of 8.0%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core Canadian investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in Canadian stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Equity Fund - Series F
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.61% of its value. This equals $6.10 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.48%*

Trading expense ratio
These are the Fund’s trading costs. 0.13%

Fund expenses 0.61%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Growth Investments Limited - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Growth Investments Limited (the "Fund") Series A. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: December 1, 1969
Total value of the Fund on April 30, 2025: $1.8 billion
Management expense ratio (MER): 1.58%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Walter Scott & Partners Limited;  Jarislowsky, Fraser Limited
Distributions: Income — Annually 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in diversified portfolio of equity securities from around the world. Assets are invested in mainly mid to large cap companies in 
industrialized nations; however up to 15% of net assets may be invested in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Microsoft Corporation 5.4%

2. Alphabet Inc. 3.4%

3. Amazon.com, Inc. 3.3%

4. Mastercard Incorporated 3.2%

5. Taiwan Semiconductor Manufacturing Company Limited 2.3%

6. Copart, Inc. 2.2%

7. Keyence Corporation 2.2%

8. ASML Holding N.V. 2.0%

9. AIA Group Limited 1.9%

10. Industria de Diseno Textil SA 1.8%

Total percentage of top 10 investments 27.7%
Total number of investments 272

Investment mix (April 30, 2025)

93.8% Foreign Equities
4.3% Domestic Equities
1.5% Cash & Cash Equivalents
0.4% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Growth Investments Limited - Series A
How has the Fund performed?

This section tells you how Series A shares of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. 
These expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A shares of the Fund performed in each 
of the past 10 calendar years. The Fund dropped in value in 2 of the 
10 years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A shares of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 12.9% June 30, 2020 Your investment would rise to $1,129

Worst return -12.8% June 30, 2022 Your investment would drop to $872

Average return
As at April 30, 2025, a person who invested $1,000 in Series A shares of the Fund 10 years ago would now have $2,163. This works out to an annual 
compound return of 8.0%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core global investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in global stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A shares of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.61% of its value. This equals $16.10 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.58%*

Trading expense ratio
These are the Fund’s trading costs. 0.03%

Fund expenses 1.61%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Growth Investments Limited - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of shares of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch shares of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the shares were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Growth Investments Limited - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Growth Investments Limited (the "Fund") Series D. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $1.8 billion
Management expense ratio (MER): 1.15%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Walter Scott & Partners Limited;  Jarislowsky, Fraser Limited
Distributions: Income — Annually 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in diversified portfolio of equity securities from around the world. Assets are invested in mainly mid to large cap companies in 
industrialized nations; however up to 15% of net assets may be invested in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Microsoft Corporation 5.4%

2. Alphabet Inc. 3.4%

3. Amazon.com, Inc. 3.3%

4. Mastercard Incorporated 3.2%

5. Taiwan Semiconductor Manufacturing Company Limited 2.3%

6. Copart, Inc. 2.2%

7. Keyence Corporation 2.2%

8. ASML Holding N.V. 2.0%

9. AIA Group Limited 1.9%

10. Industria de Diseno Textil SA 1.8%

Total percentage of top 10 investments 27.7%
Total number of investments 272

Investment mix (April 30, 2025)

93.8% Foreign Equities
4.3% Domestic Equities
1.5% Cash & Cash Equivalents
0.4% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Growth Investments Limited - Series D
How has the Fund performed?

This section tells you how Series D shares of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D shares of the Fund performed in each 
of the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D shares of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 13.1% June 30, 2020 Your investment would rise to $1,131

Worst return -12.7% June 30, 2022 Your investment would drop to $873

Average return
As at April 30, 2025, a person who invested $1,000 in Series D shares of the Fund at its inception would now have $1,723. This works out to an 
annual compound return of 8.3%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core global investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in global stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D shares of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.18% of its value. This equals $11.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.15%*

Trading expense ratio
These are the Fund’s trading costs. 0.03%

Fund expenses 1.18%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Growth Investments Limited - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of shares of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch shares of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Growth Investments Limited - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Growth Investments Limited (the "Fund") Series I. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 15, 2010
Total value of the Fund on April 30, 2025: $1.8 billion
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Walter Scott & Partners Limited;  Jarislowsky, Fraser Limited
Distributions: Income — Annually 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in diversified portfolio of equity securities from around the world. Assets are invested in mainly mid to large cap companies in 
industrialized nations; however up to 15% of net assets may be invested in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Microsoft Corporation 5.4%

2. Alphabet Inc. 3.4%

3. Amazon.com, Inc. 3.3%

4. Mastercard Incorporated 3.2%

5. Taiwan Semiconductor Manufacturing Company Limited 2.3%

6. Copart, Inc. 2.2%

7. Keyence Corporation 2.2%

8. ASML Holding N.V. 2.0%

9. AIA Group Limited 1.9%

10. Industria de Diseno Textil SA 1.8%

Total percentage of top 10 investments 27.7%
Total number of investments 272

Investment mix (April 30, 2025)

93.8% Foreign Equities
4.3% Domestic Equities
1.5% Cash & Cash Equivalents
0.4% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Growth Investments Limited - Series I
How has the Fund performed?

This section tells you how Series I shares of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. 
These expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I shares of the Fund performed in each 
of the past 10 calendar years. The Fund dropped in value in 2 of the 
10 years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I shares of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 13.4% June 30, 2020 Your investment would rise to $1,134

Worst return -12.5% June 30, 2022 Your investment would drop to $875

Average return
As at April 30, 2025, a person who invested $1,000 in Series I shares of the Fund 10 years ago would now have $2,535. This works out to an annual 
compound return of 9.8%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core global investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in global stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I shares of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.03% of its value. This equals $0.30 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%*

Trading expense ratio
These are the Fund’s trading costs. 0.03%

Fund expenses 0.03%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Growth Investments Limited - Series I
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of shares of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch shares of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.24% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the shareholder to the Manager.  The 
maximum fee payable is 0.20% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the shares were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Growth Investments Limited - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Growth Investments Limited (the "Fund") Series F. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 2, 2017
Total value of the Fund on April 30, 2025: $1.8 billion
Management expense ratio (MER): 0.54%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Walter Scott & Partners Limited;  Jarislowsky, Fraser Limited
Distributions: Income — Annually 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in diversified portfolio of equity securities from around the world. Assets are invested in mainly mid to large cap companies in 
industrialized nations; however up to 15% of net assets may be invested in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Microsoft Corporation 5.4%

2. Alphabet Inc. 3.4%

3. Amazon.com, Inc. 3.3%

4. Mastercard Incorporated 3.2%

5. Taiwan Semiconductor Manufacturing Company Limited 2.3%

6. Copart, Inc. 2.2%

7. Keyence Corporation 2.2%

8. ASML Holding N.V. 2.0%

9. AIA Group Limited 1.9%

10. Industria de Diseno Textil SA 1.8%

Total percentage of top 10 investments 27.7%
Total number of investments 272

Investment mix (April 30, 2025)

93.8% Foreign Equities
4.3% Domestic Equities
1.5% Cash & Cash Equivalents
0.4% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Growth Investments Limited - Series F
How has the Fund performed?

This section tells you how Series F shares of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F shares of the Fund performed in each 
of the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F shares of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 13.2% June 30, 2020 Your investment would rise to $1,132

Worst return -12.6% June 30, 2022 Your investment would drop to $874

Average return
As at April 30, 2025, a person who invested $1,000 in Series F shares of the Fund at its inception would now have $1,960. This works out to an 
annual compound return of 9.4%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core global investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in global stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F shares of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.57% of its value. This equals $5.70 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.54%*

Trading expense ratio
These are the Fund’s trading costs. 0.03%

Fund expenses 0.57%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Growth Investments Limited - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of shares of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch shares of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the shares  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Dividend Growth Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Dividend Growth Fund (the "Fund") Series A. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 22, 2007
Total value of the Fund on April 30, 2025: $230.2 million
Management expense ratio (MER): 1.53%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc. ; 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in high quality dividend producing common shares, preferred shares, income trusts, and other income producing 
securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Royal Bank of Canada 5.5%

2. Enbridge Inc. 4.3%

3. The Toronto-Dominion Bank 4.3%

4. Intact Financial Corporation 3.5%

5. Bank of Montreal 3.4%

6. Cash & Cash Equivalents 3.3%

7. Power Corporation of Canada 3.0%

8. Fortis Inc. 2.4%

9. Toromont Industries Ltd. 2.3%

10. TC Energy Corporation 2.2%

Total percentage of top 10 investments 34.2%
Total number of investments 80

Investment mix (April 30, 2025)

91.5% Domestic Equities
5.1% Foreign Equities
3.3% Cash & Cash Equivalents
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

Page 1 of 3



MD Dividend Growth Fund - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 4 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.2% January 31, 2024 Your investment would rise to $1,112

Worst return -18.2% March 31, 2020 Your investment would drop to $818

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,637. This works out to an annual 
compound return of 5.1%.

Who is this Fund for?

Investors who:
• Are looking for a high level of income and some capital gains. 
• Are seeking a fund that invests primarily in Canadian securities with 

high dividend yields. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.59% of its value. This equals $15.90 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.53%*

Trading expense ratio
These are the Fund’s trading costs. 0.06%

Fund expenses 1.59%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Dividend Growth Fund - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Dividend Growth Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Dividend Growth Fund (the "Fund") Series D. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $230.2 million
Management expense ratio (MER): 1.10%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc. ; 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in high quality dividend producing common shares, preferred shares, income trusts, and other income producing 
securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Royal Bank of Canada 5.5%

2. Enbridge Inc. 4.3%

3. The Toronto-Dominion Bank 4.3%

4. Intact Financial Corporation 3.5%

5. Bank of Montreal 3.4%

6. Cash & Cash Equivalents 3.3%

7. Power Corporation of Canada 3.0%

8. Fortis Inc. 2.4%

9. Toromont Industries Ltd. 2.3%

10. TC Energy Corporation 2.2%

Total percentage of top 10 investments 34.2%
Total number of investments 80

Investment mix (April 30, 2025)

91.5% Domestic Equities
5.1% Foreign Equities
3.3% Cash & Cash Equivalents
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Dividend Growth Fund - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 2 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.4% January 31, 2024 Your investment would rise to $1,114

Worst return -18.0% March 31, 2020 Your investment would drop to $820

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,609. This works out to an 
annual compound return of 7.2%.

Who is this Fund for?

Investors who:
• Are looking for a high level of income and some capital gains. 
• Are seeking a fund that invests primarily in Canadian securities with 

high dividend yields. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.16% of its value. This equals $11.60 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.10%*

Trading expense ratio
These are the Fund’s trading costs. 0.06%

Fund expenses 1.16%

*This includes the proportional MER for the underlying funds in which the Fund invests.

Page 2 of 3



MD Dividend Growth Fund - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Dividend Growth Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Dividend Growth Fund (the "Fund") Series I. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: February 10, 2012
Total value of the Fund on April 30, 2025: $230.2 million
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc. ; 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in high quality dividend producing common shares, preferred shares, income trusts, and other income producing 
securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Royal Bank of Canada 5.5%

2. Enbridge Inc. 4.3%

3. The Toronto-Dominion Bank 4.3%

4. Intact Financial Corporation 3.5%

5. Bank of Montreal 3.4%

6. Cash & Cash Equivalents 3.3%

7. Power Corporation of Canada 3.0%

8. Fortis Inc. 2.4%

9. Toromont Industries Ltd. 2.3%

10. TC Energy Corporation 2.2%

Total percentage of top 10 investments 34.2%
Total number of investments 80

Investment mix (April 30, 2025)

91.5% Domestic Equities
5.1% Foreign Equities
3.3% Cash & Cash Equivalents
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Dividend Growth Fund - Series I
How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 4 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.7% January 31, 2024 Your investment would rise to $1,117

Worst return -17.8% March 31, 2020 Your investment would drop to $822

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund 10 years ago would now have $1,911. This works out to an annual 
compound return of 6.7%.

Who is this Fund for?

Investors who:
• Are looking for a high level of income and some capital gains. 
• Are seeking a fund that invests primarily in Canadian securities with 

high dividend yields. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.06% of its value. This equals $0.60 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%*

Trading expense ratio
These are the Fund’s trading costs. 0.06%

Fund expenses 0.06%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Dividend Growth Fund - Series I
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.24% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the unitholder to the Manager.  The 
maximum fee payable is 0.15% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Dividend Growth Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Dividend Growth Fund (the "Fund") Series F. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 3, 2017
Total value of the Fund on April 30, 2025: $230.2 million
Management expense ratio (MER): 0.48%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc. ; 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in high quality dividend producing common shares, preferred shares, income trusts, and other income producing 
securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Royal Bank of Canada 5.5%

2. Enbridge Inc. 4.3%

3. The Toronto-Dominion Bank 4.3%

4. Intact Financial Corporation 3.5%

5. Bank of Montreal 3.4%

6. Cash & Cash Equivalents 3.3%

7. Power Corporation of Canada 3.0%

8. Fortis Inc. 2.4%

9. Toromont Industries Ltd. 2.3%

10. TC Energy Corporation 2.2%

Total percentage of top 10 investments 34.2%
Total number of investments 80

Investment mix (April 30, 2025)

91.5% Domestic Equities
5.1% Foreign Equities
3.3% Cash & Cash Equivalents
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Dividend Growth Fund - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 3 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.5% January 31, 2024 Your investment would rise to $1,115

Worst return -17.9% March 31, 2020 Your investment would drop to $821

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,723. This works out to an annual 
compound return of 7.5%.

Who is this Fund for?

Investors who:
• Are looking for a high level of income and some capital gains. 
• Are seeking a fund that invests primarily in Canadian securities with 

high dividend yields. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.54% of its value. This equals $5.40 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.48%*

Trading expense ratio
These are the Fund’s trading costs. 0.06%

Fund expenses 0.54%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Dividend Growth Fund - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD International Growth Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD International Growth Fund (the "Fund") Series A. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: August 11, 2000
Total value of the Fund on April 30, 2025: $282.0 million
Management expense ratio (MER): 1.97%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Walter Scott & Partners Limited; Jarislowsky, Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in equity securities of companies in industrialized nations outside of Canada and the United States. It may also invest up to 15% 
of its net assets in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 3.5%

2. SAP SE 2.7%

3. ASML Holding N.V. 2.6%

4. Industria de Diseno Textil SA 2.6%

5. Keyence Corporation 2.5%

6. L'Air Liquide SA 2.5%

7. iShares Core MSCI EAFE ETF 2.4%

8. Taiwan Semiconductor Manufacturing Company Limited 2.3%

9. AIA Group Limited 2.1%

10. L'Oreal 2.0%

Total percentage of top 10 investments 25.2%
Total number of investments 260

Investment mix (April 30, 2025)

95.7% Foreign Equities
3.5% Cash & Cash Equivalents
0.8% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD International Growth Fund - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.1% January 31, 2023 Your investment would rise to $1,171

Worst return -14.1% March 31, 2022 Your investment would drop to $859

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,686. This works out to an annual 
compound return of 5.4%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core international 

investment within a well diversified portfolio. 
• Are seeking a fund that invests primarily in international stocks with 

strong growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 2.07% of its value. This equals $20.70 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.97%*

Trading expense ratio
These are the Fund’s trading costs. 0.10%

Fund expenses 2.07%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD International Growth Fund - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD International Growth Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD International Growth Fund (the "Fund") Series D. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $282.0 million
Management expense ratio (MER): 1.20%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Walter Scott & Partners Limited; Jarislowsky, Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in equity securities of companies in industrialized nations outside of Canada and the United States. It may also invest up to 15% 
of its net assets in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 3.5%

2. SAP SE 2.7%

3. ASML Holding N.V. 2.6%

4. Industria de Diseno Textil SA 2.6%

5. Keyence Corporation 2.5%

6. L'Air Liquide SA 2.5%

7. iShares Core MSCI EAFE ETF 2.4%

8. Taiwan Semiconductor Manufacturing Company Limited 2.3%

9. AIA Group Limited 2.1%

10. L'Oreal 2.0%

Total percentage of top 10 investments 25.2%
Total number of investments 260

Investment mix (April 30, 2025)

95.7% Foreign Equities
3.5% Cash & Cash Equivalents
0.8% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD International Growth Fund - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.3% January 31, 2023 Your investment would rise to $1,173

Worst return -13.9% March 31, 2022 Your investment would drop to $861

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,406. This works out to an 
annual compound return of 5.1%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core international 

investment within a well diversified portfolio. 
• Are seeking a fund that invests primarily in international stocks with 

strong growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.30% of its value. This equals $13.00 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.20%*

Trading expense ratio
These are the Fund’s trading costs. 0.10%

Fund expenses 1.30%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD International Growth Fund - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD International Growth Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD International Growth Fund (the "Fund") Series I. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 15, 2010
Total value of the Fund on April 30, 2025: $282.0 million
Management expense ratio (MER): 0.01%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Walter Scott & Partners Limited; Jarislowsky, Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in equity securities of companies in industrialized nations outside of Canada and the United States. It may also invest up to 15% 
of its net assets in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 3.5%

2. SAP SE 2.7%

3. ASML Holding N.V. 2.6%

4. Industria de Diseno Textil SA 2.6%

5. Keyence Corporation 2.5%

6. L'Air Liquide SA 2.5%

7. iShares Core MSCI EAFE ETF 2.4%

8. Taiwan Semiconductor Manufacturing Company Limited 2.3%

9. AIA Group Limited 2.1%

10. L'Oreal 2.0%

Total percentage of top 10 investments 25.2%
Total number of investments 260

Investment mix (April 30, 2025)

95.7% Foreign Equities
3.5% Cash & Cash Equivalents
0.8% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD International Growth Fund - Series I
How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.7% January 31, 2023 Your investment would rise to $1,177

Worst return -13.6% March 31, 2022 Your investment would drop to $864

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund 10 years ago would now have $2,051. This works out to an annual 
compound return of 7.5%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core international 

investment within a well diversified portfolio. 
• Are seeking a fund that invests primarily in international stocks with 

strong growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.11% of its value. This equals $1.10 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.01%*

Trading expense ratio
These are the Fund’s trading costs. 0.10%

Fund expenses 0.11%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD International Growth Fund - Series I
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.59% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the unitholder to the Manager.  The 
maximum fee payable is 0.20% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD International Growth Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD International Growth Fund (the "Fund") Series F. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 12, 2017
Total value of the Fund on April 30, 2025: $282.0 million
Management expense ratio (MER): 0.93%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Walter Scott & Partners Limited; Jarislowsky, Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in equity securities of companies in industrialized nations outside of Canada and the United States. It may also invest up to 15% 
of its net assets in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 3.5%

2. SAP SE 2.7%

3. ASML Holding N.V. 2.6%

4. Industria de Diseno Textil SA 2.6%

5. Keyence Corporation 2.5%

6. L'Air Liquide SA 2.5%

7. iShares Core MSCI EAFE ETF 2.4%

8. Taiwan Semiconductor Manufacturing Company Limited 2.3%

9. AIA Group Limited 2.1%

10. L'Oreal 2.0%

Total percentage of top 10 investments 25.2%
Total number of investments 260

Investment mix (April 30, 2025)

95.7% Foreign Equities
3.5% Cash & Cash Equivalents
0.8% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD International Growth Fund - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.4% January 31, 2023 Your investment would rise to $1,174

Worst return -13.9% March 31, 2022 Your investment would drop to $861

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,558. This works out to an annual 
compound return of 6.1%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core international 

investment within a well diversified portfolio. 
• Are seeking a fund that invests primarily in international stocks with 

strong growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.03% of its value. This equals $10.30 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.93%*

Trading expense ratio
These are the Fund’s trading costs. 0.10%

Fund expenses 1.03%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD International Growth Fund - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD International Value Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD International Value Fund (the "Fund") Series A. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 29, 2004
Total value of the Fund on April 30, 2025: $231.1 million
Management expense ratio (MER): 1.96%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Earnest Partners, LLC; Pzena Investment Management LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in international equity markets. The Fund may hold one or more international equity mutual funds and/or international equity 
securities. The Fund may invest up to 20% of its net assets in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 2.4%

2. BASF SE 1.9%

3. Shell PLC 1.6%

4. Equinor ASA 1.6%

5. Teleperformance SE 1.5%

6. Barclays PLC 1.5%

7. Roche Holding AG 1.5%

8. Daimler Truck Holding AG 1.5%

9. Continental AG 1.4%

10. iShares Core MSCI EAFE ETF 1.4%

Total percentage of top 10 investments 16.3%
Total number of investments 308

Investment mix (April 30, 2025)

95.5% Foreign Equities
2.4% Cash & Cash Equivalents
1.7% Domestic Equities

0.4% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD International Value Fund - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.0% January 31, 2023 Your investment would rise to $1,170

Worst return -20.2% March 31, 2020 Your investment would drop to $798

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,630. This works out to an annual 
compound return of 5.0%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core international 

investment within a well diversified portfolio. 
• Are seeking a fund that invests primarily in international stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 2.13% of its value. This equals $21.30 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.96%*

Trading expense ratio
These are the Fund’s trading costs. 0.17%

Fund expenses 2.13%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD International Value Fund - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD International Value Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD International Value Fund (the "Fund") Series D. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $231.1 million
Management expense ratio (MER): 1.19%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Earnest Partners, LLC; Pzena Investment Management LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in international equity markets. The Fund may hold one or more international equity mutual funds and/or international equity 
securities. The Fund may invest up to 20% of its net assets in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 2.4%

2. BASF SE 1.9%

3. Shell PLC 1.6%

4. Equinor ASA 1.6%

5. Teleperformance SE 1.5%

6. Barclays PLC 1.5%

7. Roche Holding AG 1.5%

8. Daimler Truck Holding AG 1.5%

9. Continental AG 1.4%

10. iShares Core MSCI EAFE ETF 1.4%

Total percentage of top 10 investments 16.3%
Total number of investments 308

Investment mix (April 30, 2025)

95.5% Foreign Equities
2.4% Cash & Cash Equivalents
1.7% Domestic Equities

0.4% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD International Value Fund - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.3% January 31, 2023 Your investment would rise to $1,173

Worst return -20.0% March 31, 2020 Your investment would drop to $800

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,474. This works out to an annual 
compound return of 5.8%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core international 

investment within a well diversified portfolio. 
• Are seeking a fund that invests primarily in international stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.36% of its value. This equals $13.60 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.19%*

Trading expense ratio
These are the Fund’s trading costs. 0.17%

Fund expenses 1.36%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD International Value Fund - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD International Value Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD International Value Fund (the "Fund") Series I. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 15, 2010
Total value of the Fund on April 30, 2025: $231.1 million
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Earnest Partners, LLC; Pzena Investment Management LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in international equity markets. The Fund may hold one or more international equity mutual funds and/or international equity 
securities. The Fund may invest up to 20% of its net assets in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 2.4%

2. BASF SE 1.9%

3. Shell PLC 1.6%

4. Equinor ASA 1.6%

5. Teleperformance SE 1.5%

6. Barclays PLC 1.5%

7. Roche Holding AG 1.5%

8. Daimler Truck Holding AG 1.5%

9. Continental AG 1.4%

10. iShares Core MSCI EAFE ETF 1.4%

Total percentage of top 10 investments 16.3%
Total number of investments 308

Investment mix (April 30, 2025)

95.5% Foreign Equities
2.4% Cash & Cash Equivalents
1.7% Domestic Equities

0.4% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD International Value Fund - Series I
How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.

-15%
-10%
-5%
0%
5%

10%
15%
20%
25%

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23

20
24

15.8

2.9

16.6

-7.2

15.0

2.0

13.8

-8.6

18.1

12.6

Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.6% January 31, 2023 Your investment would rise to $1,176

Worst return -19.8% March 31, 2020 Your investment would drop to $802

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund 10 years ago would now have $1,982. This works out to an annual 
compound return of 7.1%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core international 

investment within a well diversified portfolio. 
• Are seeking a fund that invests primarily in international stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.17% of its value. This equals $1.70 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%*

Trading expense ratio
These are the Fund’s trading costs. 0.17%

Fund expenses 0.17%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD International Value Fund - Series I
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.59% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the unitholder to the Manager.  The 
maximum fee payable is 0.20% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD International Value Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD International Value Fund (the "Fund") Series F. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 4, 2017
Total value of the Fund on April 30, 2025: $231.1 million
Management expense ratio (MER): 0.92%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Earnest Partners, LLC; Pzena Investment Management LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in international equity markets. The Fund may hold one or more international equity mutual funds and/or international equity 
securities. The Fund may invest up to 20% of its net assets in emerging markets.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 2.4%

2. BASF SE 1.9%

3. Shell PLC 1.6%

4. Equinor ASA 1.6%

5. Teleperformance SE 1.5%

6. Barclays PLC 1.5%

7. Roche Holding AG 1.5%

8. Daimler Truck Holding AG 1.5%

9. Continental AG 1.4%

10. iShares Core MSCI EAFE ETF 1.4%

Total percentage of top 10 investments 16.3%
Total number of investments 308

Investment mix (April 30, 2025)

95.5% Foreign Equities
2.4% Cash & Cash Equivalents
1.7% Domestic Equities

0.4% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD International Value Fund - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.4% January 31, 2023 Your investment would rise to $1,174

Worst return -20.0% March 31, 2020 Your investment would drop to $800

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,559. This works out to an annual 
compound return of 6.1%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core international 

investment within a well diversified portfolio. 
• Are seeking a fund that invests primarily in international stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.09% of its value. This equals $10.90 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.92%*

Trading expense ratio
These are the Fund’s trading costs. 0.17%

Fund expenses 1.09%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD International Value Fund - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Money Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Money Fund (the "Fund") Series A. You can find more details in the Fund's simplified 
prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, mdfunds.simplifiedprospectus@md.ca, or 
visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: September 1, 1983
Total value of the Fund on April 30, 2025: $228.0 million
Management expense ratio (MER): 0.59%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.
Distributions: Income — Monthly
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a variety of short-term debt instruments including Government of Canada and provincial treasury bills, residuals, Government 
of Canada crown corporation paper and term deposits, commercial paper and asset-backed securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash 34.9%

2. Canadian Imperial Bank, 3.30%, 05/26/2025 4.1%

3. Royal Bank of Canada, 3.37%, 09/29/2025 3.0%

4. Province of British Columbia, 2.62%, 05/09/2025 2.9%

5. Cards Ii Trust, 4.33%, 05/15/2025 2.7%

6. National Bank of Canada, 2.67%, 02/03/2026 2.5%

7. Federation des caisses Desjardins du Quebec, 2.83%, 
05/12/2025 2.3%

8. Ontario Teachers' Finance Trust, 2.80%, 08/06/2025 2.2%

9. The Toronto-Dominion Bank, 3.18%, 12/17/2025 2.2%

10. The Toronto-Dominion Bank, 2.66%, 06/16/2025 2.2%

Total percentage of top 10 investments 59.0%
Total number of investments 12

Investment mix (April 30, 2025)

36.7% Commercial Paper
34.9% Cash
19.0% Domestic Bonds - Corporate 

Bonds
9.3% Canada Treasury Bills
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Money Fund - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The range of returns and change from 
year to year can help you assess how risky the Fund has been in the 
past. It does not tell you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 1.2% January 31, 2024 Your investment would rise to $1,012

Worst return 0.0% April 30, 2021 Your investment would remain at $1,000

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,165. This works out to an annual 
compound return of 1.5%.

Who is this Fund for?

Investors who:
• Are looking for a fund suitable as a cash component for a portfolio. 
• Are seeking a fund that invests primarily in short-term fixed income 

securities with short-term durations. 
• Have an investment time horizon of over one year.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.59% of its value. This equals $5.90 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.59%

Trading expense ratio
These are the Fund’s trading costs. 0.00%

Fund expenses 0.59%
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MD Money Fund - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Money Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Money Fund (the "Fund") Series D. You can find more details in the Fund's simplified 
prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, mdfunds.simplifiedprospectus@md.ca, or 
visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $228.0 million
Management expense ratio (MER): 0.31%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.
Distributions: Income — Monthly
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a variety of short-term debt instruments including Government of Canada and provincial treasury bills, residuals, Government 
of Canada crown corporation paper and term deposits, commercial paper and asset-backed securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash 34.9%

2. Canadian Imperial Bank, 3.30%, 05/26/2025 4.1%

3. Royal Bank of Canada, 3.37%, 09/29/2025 3.0%

4. Province of British Columbia, 2.62%, 05/09/2025 2.9%

5. Cards Ii Trust, 4.33%, 05/15/2025 2.7%

6. National Bank of Canada, 2.67%, 02/03/2026 2.5%

7. Federation des caisses Desjardins du Quebec, 2.83%, 
05/12/2025 2.3%

8. Ontario Teachers' Finance Trust, 2.80%, 08/06/2025 2.2%

9. The Toronto-Dominion Bank, 3.18%, 12/17/2025 2.2%

10. The Toronto-Dominion Bank, 2.66%, 06/16/2025 2.2%

Total percentage of top 10 investments 59.0%
Total number of investments 12

Investment mix (April 30, 2025)

36.7% Commercial Paper
34.9% Cash
19.0% Domestic Bonds - Corporate 

Bonds
9.3% Canada Treasury Bills
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Money Fund - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The range of returns and change from year 
to year can help you assess how risky the Fund has been in the past. 
It does not tell you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 1.3% January 31, 2024 Your investment would rise to $1,013

Worst return 0.0% April 30, 2021 Your investment would remain at $1,000

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,165. This works out to an annual 
compound return of 2.3%.

Who is this Fund for?

Investors who:
• Are looking for a fund suitable as a cash component for a portfolio. 
• Are seeking a fund that invests primarily in short-term fixed income 

securities with short-term durations. 
• Have an investment time horizon of over one year.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.31% of its value. This equals $3.10 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.31%

Trading expense ratio
These are the Fund’s trading costs. 0.00%

Fund expenses 0.31%
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MD Money Fund - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Canadian Equity Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Canadian Equity Fund (the "Fund") Series A. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: November 19, 1993
Total value of the Fund on April 30, 2025: $504.9 million
Management expense ratio (MER): 1.52%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.; Jarislowsky, Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of equities, with the primary focus on Canadian companies. The Fund may invest up to 10% in foreign 
securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. The Toronto-Dominion Bank 4.4%

2. Bank of Montreal 3.9%

3. Brookfield Corporation 3.8%

4. Canadian National Railway Company 3.4%

5. Constellation Software Inc. 3.3%

6. Shopify Inc. 3.2%

7. Intact Financial Corporation 3.1%

8. CAE Inc. 2.9%

9. TC Energy Corporation 2.8%

10. WSP Global Inc. 2.6%

Total percentage of top 10 investments 33.4%
Total number of investments 140

Investment mix (April 30, 2025)

96.9% Domestic Equities
2.1% Cash & Cash Equivalents
0.9% Foreign Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Canadian Equity Fund - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.3% June 30, 2020 Your investment would rise to $1,173

Worst return -22.8% March 31, 2020 Your investment would drop to $772

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,840. This works out to an annual 
compound return of 6.3%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core Canadian investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in Canadian stocks with 

strong growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.70% of its value. This equals $17.00 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.52%*

Trading expense ratio
These are the Fund’s trading costs. 0.18%

Fund expenses 1.70%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Canadian Equity Fund - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Canadian Equity Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Canadian Equity Fund (the "Fund") Series D. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $504.9 million
Management expense ratio (MER): 0.93%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.; Jarislowsky, Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of equities, with the primary focus on Canadian companies. The Fund may invest up to 10% in foreign 
securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. The Toronto-Dominion Bank 4.4%

2. Bank of Montreal 3.9%

3. Brookfield Corporation 3.8%

4. Canadian National Railway Company 3.4%

5. Constellation Software Inc. 3.3%

6. Shopify Inc. 3.2%

7. Intact Financial Corporation 3.1%

8. CAE Inc. 2.9%

9. TC Energy Corporation 2.8%

10. WSP Global Inc. 2.6%

Total percentage of top 10 investments 33.4%
Total number of investments 140

Investment mix (April 30, 2025)

96.9% Domestic Equities
2.1% Cash & Cash Equivalents
0.9% Foreign Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Canadian Equity Fund - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 18.3% June 30, 2020 Your investment would rise to $1,183

Worst return -22.7% March 31, 2020 Your investment would drop to $773

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,706. This works out to an 
annual compound return of 8.1%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core Canadian investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in Canadian stocks with 

strong growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.11% of its value. This equals $11.10 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.93%*

Trading expense ratio
These are the Fund’s trading costs. 0.18%

Fund expenses 1.11%

*This includes the proportional MER for the underlying funds in which the Fund invests.

Page 2 of 3



MD Canadian Equity Fund - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Canadian Equity Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Canadian Equity Fund (the "Fund") Series I. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 15, 2010
Total value of the Fund on April 30, 2025: $504.9 million
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.; Jarislowsky, Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of equities, with the primary focus on Canadian companies. The Fund may invest up to 10% in foreign 
securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. The Toronto-Dominion Bank 4.4%

2. Bank of Montreal 3.9%

3. Brookfield Corporation 3.8%

4. Canadian National Railway Company 3.4%

5. Constellation Software Inc. 3.3%

6. Shopify Inc. 3.2%

7. Intact Financial Corporation 3.1%

8. CAE Inc. 2.9%

9. TC Energy Corporation 2.8%

10. WSP Global Inc. 2.6%

Total percentage of top 10 investments 33.4%
Total number of investments 140

Investment mix (April 30, 2025)

96.9% Domestic Equities
2.1% Cash & Cash Equivalents
0.9% Foreign Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Canadian Equity Fund - Series I
How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.7% June 30, 2020 Your investment would rise to $1,177

Worst return -22.5% March 31, 2020 Your investment would drop to $775

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund 10 years ago would now have $2,143. This works out to an annual 
compound return of 7.9%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core Canadian investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in Canadian stocks with 

strong growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.18% of its value. This equals $1.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%*

Trading expense ratio
These are the Fund’s trading costs. 0.18%

Fund expenses 0.18%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Canadian Equity Fund - Series I
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.24% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the unitholder to the Manager.  The 
maximum fee payable is 0.15% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Canadian Equity Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Canadian Equity Fund (the "Fund") Series F. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 12, 2017
Total value of the Fund on April 30, 2025: $504.9 million
Management expense ratio (MER): 0.48%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.; Jarislowsky, Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of equities, with the primary focus on Canadian companies. The Fund may invest up to 10% in foreign 
securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. The Toronto-Dominion Bank 4.4%

2. Bank of Montreal 3.9%

3. Brookfield Corporation 3.8%

4. Canadian National Railway Company 3.4%

5. Constellation Software Inc. 3.3%

6. Shopify Inc. 3.2%

7. Intact Financial Corporation 3.1%

8. CAE Inc. 2.9%

9. TC Energy Corporation 2.8%

10. WSP Global Inc. 2.6%

Total percentage of top 10 investments 33.4%
Total number of investments 140

Investment mix (April 30, 2025)

96.9% Domestic Equities
2.1% Cash & Cash Equivalents
0.9% Foreign Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Canadian Equity Fund - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.6% June 30, 2020 Your investment would rise to $1,176

Worst return -22.6% March 31, 2020 Your investment would drop to $774

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,840. This works out to an annual 
compound return of 8.5%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core Canadian investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in Canadian stocks with 

strong growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.66% of its value. This equals $6.60 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.48%*

Trading expense ratio
These are the Fund’s trading costs. 0.18%

Fund expenses 0.66%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Canadian Equity Fund - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD American Growth Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD American Growth Fund (the "Fund") Series A. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 1, 1992
Total value of the Fund on April 30, 2025: $677.9 million
Management expense ratio (MER): 1.52%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Jensen Investment Management Inc.; Janus Henderson Investors 

US LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of primarily U.S. equity securities of large, mid and small cap companies.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Microsoft Corporation 8.5%

2. Apple Inc. 5.1%

3. Mastercard Incorporated 4.5%

4. Alphabet Inc. 4.3%

5. Amazon.com, Inc. 3.6%

6. NVIDIA Corporation 3.6%

7. Marsh & McLennan Companies, Inc. 3.3%

8. Stryker Corporation 3.0%

9. Intuit Inc. 2.9%

10. Accenture Public Limited Company 2.4%

Total percentage of top 10 investments 41.2%
Total number of investments 236

Investment mix (April 30, 2025)

91.6% U.S. Equities
6.1% Foreign Equities
1.7% Cash & Cash Equivalents

0.5% Domestic Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD American Growth Fund - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 1 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 16.8% June 30, 2020 Your investment would rise to $1,168

Worst return -15.1% June 30, 2022 Your investment would drop to $849

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $3,092. This works out to an annual 
compound return of 12.0%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core U.S. investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in U.S. stocks with strong 

growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.53% of its value. This equals $15.30 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.52%*

Trading expense ratio
These are the Fund’s trading costs. 0.01%

Fund expenses 1.53%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD American Growth Fund - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD American Growth Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD American Growth Fund (the "Fund") Series D. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $677.9 million
Management expense ratio (MER): 0.95%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Jensen Investment Management Inc.; Janus Henderson Investors 

US LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of primarily U.S. equity securities of large, mid and small cap companies.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Microsoft Corporation 8.5%

2. Apple Inc. 5.1%

3. Mastercard Incorporated 4.5%

4. Alphabet Inc. 4.3%

5. Amazon.com, Inc. 3.6%

6. NVIDIA Corporation 3.6%

7. Marsh & McLennan Companies, Inc. 3.3%

8. Stryker Corporation 3.0%

9. Intuit Inc. 2.9%

10. Accenture Public Limited Company 2.4%

Total percentage of top 10 investments 41.2%
Total number of investments 236

Investment mix (April 30, 2025)

91.6% U.S. Equities
6.1% Foreign Equities
1.7% Cash & Cash Equivalents

0.5% Domestic Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD American Growth Fund - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.0% June 30, 2020 Your investment would rise to $1,170

Worst return -15.0% June 30, 2022 Your investment would drop to $850

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $2,129. This works out to an 
annual compound return of 11.7%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core U.S. investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in U.S. stocks with strong 

growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.96% of its value. This equals $9.60 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.95%*

Trading expense ratio
These are the Fund’s trading costs. 0.01%

Fund expenses 0.96%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD American Growth Fund - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD American Growth Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD American Growth Fund (the "Fund") Series I. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 15, 2010
Total value of the Fund on April 30, 2025: $677.9 million
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Jensen Investment Management Inc.; Janus Henderson Investors 

US LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of primarily U.S. equity securities of large, mid and small cap companies.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Microsoft Corporation 8.5%

2. Apple Inc. 5.1%

3. Mastercard Incorporated 4.5%

4. Alphabet Inc. 4.3%

5. Amazon.com, Inc. 3.6%

6. NVIDIA Corporation 3.6%

7. Marsh & McLennan Companies, Inc. 3.3%

8. Stryker Corporation 3.0%

9. Intuit Inc. 2.9%

10. Accenture Public Limited Company 2.4%

Total percentage of top 10 investments 41.2%
Total number of investments 236

Investment mix (April 30, 2025)

91.6% U.S. Equities
6.1% Foreign Equities
1.7% Cash & Cash Equivalents

0.5% Domestic Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD American Growth Fund - Series I
How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 1 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.

-30%

-20%

-10%

0%

10%

20%

30%

40%

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23

20
24

21.7

3.3

17.0
10.8

29.7
20.1

26.5

-16.9

21.7
29.8

Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.2% June 30, 2020 Your investment would rise to $1,172

Worst return -14.8% June 30, 2022 Your investment would drop to $852

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund 10 years ago would now have $3,598. This works out to an annual 
compound return of 13.7%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core U.S. investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in U.S. stocks with strong 

growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.01% of its value. This equals $0.10 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%*

Trading expense ratio
These are the Fund’s trading costs. 0.01%

Fund expenses 0.01%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD American Growth Fund - Series I
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.24% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the unitholder to the Manager.  The 
maximum fee payable is 0.15% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD American Growth Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD American Growth Fund (the "Fund") Series F. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 2, 2017
Total value of the Fund on April 30, 2025: $677.9 million
Management expense ratio (MER): 0.48%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Jensen Investment Management Inc.; Janus Henderson Investors 

US LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of primarily U.S. equity securities of large, mid and small cap companies.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Microsoft Corporation 8.5%

2. Apple Inc. 5.1%

3. Mastercard Incorporated 4.5%

4. Alphabet Inc. 4.3%

5. Amazon.com, Inc. 3.6%

6. NVIDIA Corporation 3.6%

7. Marsh & McLennan Companies, Inc. 3.3%

8. Stryker Corporation 3.0%

9. Intuit Inc. 2.9%

10. Accenture Public Limited Company 2.4%

Total percentage of top 10 investments 41.2%
Total number of investments 236

Investment mix (April 30, 2025)

91.6% U.S. Equities
6.1% Foreign Equities
1.7% Cash & Cash Equivalents

0.5% Domestic Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD American Growth Fund - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 1 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 17.1% June 30, 2020 Your investment would rise to $1,171

Worst return -14.9% June 30, 2022 Your investment would drop to $851

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $2,672. This works out to an annual 
compound return of 14.0%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core U.S. investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in U.S. stocks with strong 

growth prospects. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.49% of its value. This equals $4.90 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.48%*

Trading expense ratio
These are the Fund’s trading costs. 0.01%

Fund expenses 0.49%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD American Growth Fund - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD American Value Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD American Value Fund (the "Fund") Series A. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: August 11, 2000
Total value of the Fund on April 30, 2025: $282.9 million
Management expense ratio (MER): 1.76%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Fiduciary Management Inc.; Pzena Investment Management LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of primarily U.S. equity securities of large, mid and small cap companies.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Apple Inc. 3.8%

2. Microsoft Corporation 3.5%

3. NVIDIA Corporation 3.0%

4. Cash & Cash Equivalents 2.9%

5. The Charles Schwab Corporation 2.8%

6. Booking Holdings Inc. 2.5%

7. Ferguson Enterprises Inc. 2.2%

8. Alphabet Inc. 2.2%

9. Berkshire Hathaway Inc. 2.0%

10. Sony Group Corporation 2.0%

Total percentage of top 10 investments 26.9%
Total number of investments 256

Investment mix (April 30, 2025)

83.7% U.S. Equities
12.6% Foreign Equities
2.9% Cash & Cash Equivalents
0.9% Domestic Equities
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD American Value Fund - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.4% March 31, 2024 Your investment would rise to $1,114

Worst return -21.1% March 31, 2020 Your investment would drop to $789

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $2,100. This works out to an annual 
compound return of 7.7%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core U.S. investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in U.S. stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.78% of its value. This equals $17.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.76%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 1.78%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD American Value Fund - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD American Value Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD American Value Fund (the "Fund") Series D. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $282.9 million
Management expense ratio (MER): 0.96%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Fiduciary Management Inc.; Pzena Investment Management LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of primarily U.S. equity securities of large, mid and small cap companies.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Apple Inc. 3.8%

2. Microsoft Corporation 3.5%

3. NVIDIA Corporation 3.0%

4. Cash & Cash Equivalents 2.9%

5. The Charles Schwab Corporation 2.8%

6. Booking Holdings Inc. 2.5%

7. Ferguson Enterprises Inc. 2.2%

8. Alphabet Inc. 2.2%

9. Berkshire Hathaway Inc. 2.0%

10. Sony Group Corporation 2.0%

Total percentage of top 10 investments 26.9%
Total number of investments 256

Investment mix (April 30, 2025)

83.7% U.S. Equities
12.6% Foreign Equities
2.9% Cash & Cash Equivalents
0.9% Domestic Equities
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD American Value Fund - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 2 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.5% March 31, 2024 Your investment would rise to $1,115

Worst return -21.0% March 31, 2020 Your investment would drop to $790

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,639. This works out to an 
annual compound return of 7.5%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core U.S. investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in U.S. stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.98% of its value. This equals $9.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.96%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.98%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD American Value Fund - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD American Value Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD American Value Fund (the "Fund") Series I. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 15, 2010
Total value of the Fund on April 30, 2025: $282.9 million
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Fiduciary Management Inc.; Pzena Investment Management LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of primarily U.S. equity securities of large, mid and small cap companies.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Apple Inc. 3.8%

2. Microsoft Corporation 3.5%

3. NVIDIA Corporation 3.0%

4. Cash & Cash Equivalents 2.9%

5. The Charles Schwab Corporation 2.8%

6. Booking Holdings Inc. 2.5%

7. Ferguson Enterprises Inc. 2.2%

8. Alphabet Inc. 2.2%

9. Berkshire Hathaway Inc. 2.0%

10. Sony Group Corporation 2.0%

Total percentage of top 10 investments 26.9%
Total number of investments 256

Investment mix (April 30, 2025)

83.7% U.S. Equities
12.6% Foreign Equities
2.9% Cash & Cash Equivalents
0.9% Domestic Equities
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD American Value Fund - Series I
How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 1 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.8% March 31, 2024 Your investment would rise to $1,118

Worst return -20.8% March 31, 2020 Your investment would drop to $792

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund 10 years ago would now have $2,506. This works out to an annual 
compound return of 9.6%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core U.S. investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in U.S. stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.02% of its value. This equals $0.20 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.02%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD American Value Fund - Series I
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.44% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the unitholder to the Manager.  The 
maximum fee payable is 0.15% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD American Value Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD American Value Fund (the "Fund") Series F. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 4, 2017
Total value of the Fund on April 30, 2025: $282.9 million
Management expense ratio (MER): 0.71%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Fiduciary Management Inc.; Pzena Investment Management LLC
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a diversified portfolio of primarily U.S. equity securities of large, mid and small cap companies.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Apple Inc. 3.8%

2. Microsoft Corporation 3.5%

3. NVIDIA Corporation 3.0%

4. Cash & Cash Equivalents 2.9%

5. The Charles Schwab Corporation 2.8%

6. Booking Holdings Inc. 2.5%

7. Ferguson Enterprises Inc. 2.2%

8. Alphabet Inc. 2.2%

9. Berkshire Hathaway Inc. 2.0%

10. Sony Group Corporation 2.0%

Total percentage of top 10 investments 26.9%
Total number of investments 256

Investment mix (April 30, 2025)

83.7% U.S. Equities
12.6% Foreign Equities
2.9% Cash & Cash Equivalents
0.9% Domestic Equities
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD American Value Fund - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.7% March 31, 2024 Your investment would rise to $1,117

Worst return -20.9% March 31, 2020 Your investment would drop to $791

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,854. This works out to an annual 
compound return of 8.6%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core U.S. investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in U.S. stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.73% of its value. This equals $7.30 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.71%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.73%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD American Value Fund - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Strategic Yield Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Strategic Yield Fund (the "Fund") Series A. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 20, 2014
Total value of the Fund on April 30, 2025: $123.4 million
Management expense ratio (MER): 1.33%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund seeks to provide income and long-term capital appreciation. The Fund invests primarily to obtain exposure to alternative or non-
traditional asset classes or strategies that have a low correlation to traditional asset classes. The Fund invests primarily in equity securities, 
exchange-traded funds (ETFs) listed on a Canadian or U.S. stock exchange and fixed-income securities that emphasize alternative or non-
traditional asset classes or strategies. The Fund will also have exposure to currencies and commodities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. iShares Broad USD Investment Grade Corporate Bond 
ETF 19.6%

2. iShares Core U.S. Aggregate Bond ETF 9.9%

3. iShares Broad USD High Yield Corporate Bond ETF 9.8%

4. SPDR Portfolio High Yield Bond ETF 8.8%

5. Vanguard Intermediate-Term Corporate Bond ETF 6.9%

6. iShares J.P. Morgan USD Emerging Markets Bond ETF 5.9%

7. Cash & Cash Equivalents 5.8%

8. SPDR Blackstone Senior Loan ETF 4.9%

9. Vanguard Mortgage-Backed Securities ETF 4.0%

10. Vanguard Total International Bond ETF 3.9%

Total percentage of top 10 investments 79.5%
Total number of investments 21

Investment mix (April 30, 2025)

92.2% Exchange Traded Funds - 
Fixed Income

5.8% Cash & Cash Equivalents
2.0% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Strategic Yield Fund - Series A
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.8% April 30, 2017 Your investment would rise to $1,068

Worst return -8.2% April 30, 2022 Your investment would drop to $918

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,147. This works out to an annual 
compound return of 1.4%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core holding and are 

willing to accept a low to medium level of investment risk. 
• This Fund is not suitable for an investor seeking a short-term 

investment.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Strategic Yield Fund - Series A
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.35% of its value. This equals $13.50 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee and operating expenses. 1.33%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 1.35%

*This includes the proportional MER for the underlying ETFs in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 (plus HST) for each registered and non-registered MD Management Account that is transferred in whole 
or in part to another financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Strategic Yield Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Strategic Yield Fund (the "Fund") Series D. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $123.4 million
Management expense ratio (MER): 0.74%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund seeks to provide income and long-term capital appreciation. The Fund invests primarily to obtain exposure to alternative or non-
traditional asset classes or strategies that have a low correlation to traditional asset classes. The Fund invests primarily in equity securities, 
exchange-traded funds (ETFs) listed on a Canadian or U.S. stock exchange and fixed-income securities that emphasize alternative or non-
traditional asset classes or strategies. The Fund will also have exposure to currencies and commodities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. iShares Broad USD Investment Grade Corporate Bond 
ETF 19.6%

2. iShares Core U.S. Aggregate Bond ETF 9.9%

3. iShares Broad USD High Yield Corporate Bond ETF 9.8%

4. SPDR Portfolio High Yield Bond ETF 8.8%

5. Vanguard Intermediate-Term Corporate Bond ETF 6.9%

6. iShares J.P. Morgan USD Emerging Markets Bond ETF 5.9%

7. Cash & Cash Equivalents 5.8%

8. SPDR Blackstone Senior Loan ETF 4.9%

9. Vanguard Mortgage-Backed Securities ETF 4.0%

10. Vanguard Total International Bond ETF 3.9%

Total percentage of top 10 investments 79.5%
Total number of investments 21

Investment mix (April 30, 2025)

92.2% Exchange Traded Funds - 
Fixed Income

5.8% Cash & Cash Equivalents
2.0% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Strategic Yield Fund - Series D
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 2 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.5% January 31, 2024 Your investment would rise to $1,065

Worst return -8.1% April 30, 2022 Your investment would drop to $919

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,079. This works out to an 
annual compound return of 1.1%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core holding and are 

willing to accept a low to medium level of investment risk. 
• This Fund is not suitable for an investor seeking a short-term 

investment.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Strategic Yield Fund - Series D
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.76% of its value. This equals $7.60 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.74%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.76%

*This includes the proportional MER for the underlying ETFs in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Strategic Yield Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Strategic Yield Fund (the "Fund") Series I. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: February 13, 2014
Total value of the Fund on April 30, 2025: $123.4 million
Management expense ratio (MER): 0.12%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund seeks to provide income and long-term capital appreciation. The Fund invests primarily to obtain exposure to alternative or non-
traditional asset classes or strategies that have a low correlation to traditional asset classes. The Fund invests primarily in equity securities, 
exchange-traded funds (ETFs) listed on a Canadian or U.S. stock exchange and fixed-income securities that emphasize alternative or non-
traditional asset classes or strategies. The Fund will also have exposure to currencies and commodities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. iShares Broad USD Investment Grade Corporate Bond 
ETF 19.6%

2. iShares Core U.S. Aggregate Bond ETF 9.9%

3. iShares Broad USD High Yield Corporate Bond ETF 9.8%

4. SPDR Portfolio High Yield Bond ETF 8.8%

5. Vanguard Intermediate-Term Corporate Bond ETF 6.9%

6. iShares J.P. Morgan USD Emerging Markets Bond ETF 5.9%

7. Cash & Cash Equivalents 5.8%

8. SPDR Blackstone Senior Loan ETF 4.9%

9. Vanguard Mortgage-Backed Securities ETF 4.0%

10. Vanguard Total International Bond ETF 3.9%

Total percentage of top 10 investments 79.5%
Total number of investments 21

Investment mix (April 30, 2025)

92.2% Exchange Traded Funds - 
Fixed Income

5.8% Cash & Cash Equivalents
2.0% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Strategic Yield Fund - Series I
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 7.2% April 30, 2017 Your investment would rise to $1,072

Worst return -7.9% April 30, 2022 Your investment would drop to $921

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund 10 years ago would now have $1,298. This works out to an annual 
compound return of 2.6%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core holding and are 

willing to accept a low to medium level of investment risk. 
• This Fund is not suitable for an investor seeking a short-term 

investment.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Strategic Yield Fund - Series I
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.14% of its value. This equals $1.40 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee and operating expenses. 0.12%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.14%

*This includes the proportional MER for the underlying ETFs in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.39% (plus applicable taxes, including HST).  An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the unitholder to the Fund Manager. The 
maximum fee payable is 0.10% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 (plus HST) for each registered and non-registered MD Management Account that is transferred in whole 
or in part to another financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Strategic Yield Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Strategic Yield Fund (the "Fund") Series F. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 13, 2017
Total value of the Fund on April 30, 2025: $123.4 million
Management expense ratio (MER): 0.27%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund seeks to provide income and long-term capital appreciation. The Fund invests primarily to obtain exposure to alternative or non-
traditional asset classes or strategies that have a low correlation to traditional asset classes. The Fund invests primarily in equity securities, 
exchange-traded funds (ETFs) listed on a Canadian or U.S. stock exchange and fixed-income securities that emphasize alternative or non-
traditional asset classes or strategies. The Fund will also have exposure to currencies and commodities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. iShares Broad USD Investment Grade Corporate Bond 
ETF 19.6%

2. iShares Core U.S. Aggregate Bond ETF 9.9%

3. iShares Broad USD High Yield Corporate Bond ETF 9.8%

4. SPDR Portfolio High Yield Bond ETF 8.8%

5. Vanguard Intermediate-Term Corporate Bond ETF 6.9%

6. iShares J.P. Morgan USD Emerging Markets Bond ETF 5.9%

7. Cash & Cash Equivalents 5.8%

8. SPDR Blackstone Senior Loan ETF 4.9%

9. Vanguard Mortgage-Backed Securities ETF 4.0%

10. Vanguard Total International Bond ETF 3.9%

Total percentage of top 10 investments 79.5%
Total number of investments 21

Investment mix (April 30, 2025)

92.2% Exchange Traded Funds - 
Fixed Income

5.8% Cash & Cash Equivalents
2.0% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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MD Strategic Yield Fund - Series F
Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.6% January 31, 2024 Your investment would rise to $1,066

Worst return -7.9% April 30, 2022 Your investment would drop to $921

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,178. This works out to an annual 
compound return of 2.2%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core holding and are 

willing to accept a low to medium level of investment risk. 
• This Fund is not suitable for an investor seeking a short-term 

investment.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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MD Strategic Yield Fund - Series F
2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.29% of its value. This equals $2.90 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.27%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.29%

*This includes the proportional MER for the underlying ETFs in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Strategic Opportunities Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Strategic Opportunities Fund (the "Fund") Series A. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 20, 2014
Total value of the Fund on April 30, 2025: $183.8 million
Management expense ratio (MER): 1.45%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund seeks to provide long-term capital appreciation. The Fund invests primarily to obtain exposure to alternative or non-traditional asset 
classes or strategies that have a low correlation to traditional asset classes. The Fund invests primarily in equity securities, exchange-traded funds 
(ETFs) listed on a Canadian or U.S. stock exchange and fixed-income securities that emphasize alternative or non-traditional asset classes or 
strategies. The Fund will also have exposure to currencies and commodities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Vanguard FTSE All World ex-US Small-Cap ETF 14.8%

2. Vanguard Mid-Cap ETF 9.0%

3. iShares Global Infrastructure ETF 8.9%

4. iShares MSCI Global Min Vol Factor ETF 7.0%

5. Vanguard Small-Cap ETF 6.0%

6. iShares Gold Trust 5.2%

7. iShares Micro-Cap ETF 5.0%

8. Vanguard Small-Cap Growth ETF 4.5%

9. Vanguard Small-Cap Value ETF 4.5%

10. Vanguard Real Estate ETF 4.3%

Total percentage of top 10 investments 69.2%
Total number of investments 26

Investment mix (April 30, 2025)

91.2% Exchange Traded Funds - 
Equity

7.7% Exchange Traded Funds - 
Other

1.0% Cash & Cash Equivalents
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Strategic Opportunities Fund - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 16.1% June 30, 2020 Your investment would rise to $1,161

Worst return -20.1% March 31, 2020 Your investment would drop to $799

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,854. This works out to an annual 
compound return of 6.4%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core holding and are 

willing to accept a medium level of investment risk. 
• This Fund is not suitable for an investor seeking a short-term 

investment.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.47% of its value. This equals $14.70 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee and operating expenses. 1.45%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 1.47%

*This includes the proportional MER for the underlying ETFs in which the Fund invests.
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MD Strategic Opportunities Fund - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 (plus HST) for each registered and non-registered MD Management Account that is transferred in whole 
or in part to another financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Strategic Opportunities Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Strategic Opportunities Fund (the "Fund") Series D. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $183.8 million
Management expense ratio (MER): 0.88%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund seeks to provide long-term capital appreciation. The Fund invests primarily to obtain exposure to alternative or non-traditional asset 
classes or strategies that have a low correlation to traditional asset classes. The Fund invests primarily in equity securities, exchange-traded funds 
(ETFs) listed on a Canadian or U.S. stock exchange and fixed-income securities that emphasize alternative or non-traditional asset classes or 
strategies. The Fund will also have exposure to currencies and commodities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Vanguard FTSE All World ex-US Small-Cap ETF 14.8%

2. Vanguard Mid-Cap ETF 9.0%

3. iShares Global Infrastructure ETF 8.9%

4. iShares MSCI Global Min Vol Factor ETF 7.0%

5. Vanguard Small-Cap ETF 6.0%

6. iShares Gold Trust 5.2%

7. iShares Micro-Cap ETF 5.0%

8. Vanguard Small-Cap Growth ETF 4.5%

9. Vanguard Small-Cap Value ETF 4.5%

10. Vanguard Real Estate ETF 4.3%

Total percentage of top 10 investments 69.2%
Total number of investments 26

Investment mix (April 30, 2025)

91.2% Exchange Traded Funds - 
Equity

7.7% Exchange Traded Funds - 
Other

1.0% Cash & Cash Equivalents
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Strategic Opportunities Fund - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 16.2% June 30, 2020 Your investment would rise to $1,162

Worst return -20.0% March 31, 2020 Your investment would drop to $800

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,555. This works out to an 
annual compound return of 6.7%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core holding and are 

willing to accept a medium level of investment risk. 
• This Fund is not suitable for an investor seeking a short-term 

investment.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.90% of its value. This equals $9.00 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.88%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.90%

*This includes the proportional MER for the underlying ETFs in which the Fund invests.
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MD Strategic Opportunities Fund - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Strategic Opportunities Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Strategic Opportunities Fund (the "Fund") Series I. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: February 13, 2014
Total value of the Fund on April 30, 2025: $183.8 million
Management expense ratio (MER): 0.25%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund seeks to provide long-term capital appreciation. The Fund invests primarily to obtain exposure to alternative or non-traditional asset 
classes or strategies that have a low correlation to traditional asset classes. The Fund invests primarily in equity securities, exchange-traded funds 
(ETFs) listed on a Canadian or U.S. stock exchange and fixed-income securities that emphasize alternative or non-traditional asset classes or 
strategies. The Fund will also have exposure to currencies and commodities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Vanguard FTSE All World ex-US Small-Cap ETF 14.8%

2. Vanguard Mid-Cap ETF 9.0%

3. iShares Global Infrastructure ETF 8.9%

4. iShares MSCI Global Min Vol Factor ETF 7.0%

5. Vanguard Small-Cap ETF 6.0%

6. iShares Gold Trust 5.2%

7. iShares Micro-Cap ETF 5.0%

8. Vanguard Small-Cap Growth ETF 4.5%

9. Vanguard Small-Cap Value ETF 4.5%

10. Vanguard Real Estate ETF 4.3%

Total percentage of top 10 investments 69.2%
Total number of investments 26

Investment mix (April 30, 2025)

91.2% Exchange Traded Funds - 
Equity

7.7% Exchange Traded Funds - 
Other

1.0% Cash & Cash Equivalents
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Strategic Opportunities Fund - Series I
How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 16.4% June 30, 2020 Your investment would rise to $1,164

Worst return -19.9% March 31, 2020 Your investment would drop to $801

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund 10 years ago would now have $2,094. This works out to an annual 
compound return of 7.7%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core holding and are 

willing to accept a medium level of investment risk. 
• This Fund is not suitable for an investor seeking a short-term 

investment.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.27% of its value. This equals $2.70 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee and operating expenses. 0.25%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.27%

*This includes the proportional MER for the underlying ETFs in which the Fund invests.
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MD Strategic Opportunities Fund - Series I
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.64% (plus applicable taxes, including HST).  An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the  unitholder to the Fund Manager. 
The maximum fee payable is 0.10% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 (plus HST) for each registered and non-registered MD Management Account that is transferred in whole 
or in part to another financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Strategic Opportunities Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Strategic Opportunities Fund (the "Fund") Series F. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 13, 2017
Total value of the Fund on April 30, 2025: $183.8 million
Management expense ratio (MER): 0.41%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund seeks to provide long-term capital appreciation. The Fund invests primarily to obtain exposure to alternative or non-traditional asset 
classes or strategies that have a low correlation to traditional asset classes. The Fund invests primarily in equity securities, exchange-traded funds 
(ETFs) listed on a Canadian or U.S. stock exchange and fixed-income securities that emphasize alternative or non-traditional asset classes or 
strategies. The Fund will also have exposure to currencies and commodities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Vanguard FTSE All World ex-US Small-Cap ETF 14.8%

2. Vanguard Mid-Cap ETF 9.0%

3. iShares Global Infrastructure ETF 8.9%

4. iShares MSCI Global Min Vol Factor ETF 7.0%

5. Vanguard Small-Cap ETF 6.0%

6. iShares Gold Trust 5.2%

7. iShares Micro-Cap ETF 5.0%

8. Vanguard Small-Cap Growth ETF 4.5%

9. Vanguard Small-Cap Value ETF 4.5%

10. Vanguard Real Estate ETF 4.3%

Total percentage of top 10 investments 69.2%
Total number of investments 26

Investment mix (April 30, 2025)

91.2% Exchange Traded Funds - 
Equity

7.7% Exchange Traded Funds - 
Other

1.0% Cash & Cash Equivalents
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Strategic Opportunities Fund - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 16.3% June 30, 2020 Your investment would rise to $1,163

Worst return -19.9% March 31, 2020 Your investment would drop to $801

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,758. This works out to an annual 
compound return of 7.8%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core holding and are 

willing to accept a medium level of investment risk. 
• This Fund is not suitable for an investor seeking a short-term 

investment.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.43% of its value. This equals $4.30 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.41%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.43%

*This includes the proportional MER for the underlying ETFs in which the Fund invests.
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MD Strategic Opportunities Fund - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Fossil Fuel Free Bond Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Fossil Fuel Free Bond Fund (the "Fund") Series A. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 1, 2016
Total value of the Fund on April 30, 2025: $193.6 million
Management expense ratio (MER): 1.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a variety of Government of Canada, provincial, municipal, corporate and asset-backed bonds with mid to long terms of 
maturity.  The Fund may invest in foreign securities. The Fund will follow a fossil fuel free investment strategy.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 14.7%

2. Canada Housing Trust No 1, 4.15%, 06/15/2033 11.3%

3. Government of Canada, 1.25%, 06/01/2030 8.7%

4. Province of Ontario, 3.65%, 06/02/2033 8.6%

5. Province of Quebec, 3.60%, 09/01/2033 6.7%

6. Canada Housing Trust No 1, 3.65%, 06/15/2033 6.3%

7. Government of Canada, 1.75%, 12/01/2053 5.6%

8. Province of Ontario, 2.05%, 06/02/2030 2.5%

9. Government of Canada, 2.00%, 12/01/2051 1.8%

10. The Bank of Nova Scotia, 3.10%, 02/02/2028 1.7%

Total percentage of top 10 investments 67.9%
Total number of investments 77

Investment mix (April 30, 2025)

83.6% Domestic Bonds
14.7% Cash & Cash Equivalents

1.2% Other Net Assets
0.5% Foreign Bonds

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Fossil Fuel Free Bond Fund - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 8 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 8 calendar years. The Fund dropped in value in 2 of the 8 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 8 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.5% December 31, 2023 Your investment would rise to $1,065

Worst return -6.9% April 30, 2022 Your investment would drop to $931

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund at its inception would now have $1,059. This works out to an 
annual compound return of 0.7%.

Who is this Fund for?

Investors who:
• Are seeking to invest in a fund that aims to follow a fossil fuel free 

investment strategy. 
• Are looking for a core holding for the Canadian fixed income 

component of a portfolio. 
• Have an investment time horizon of over three years.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.05% of its value. This equals $10.50 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.00%

Trading expense ratio
These are the Fund’s trading costs. 0.05%

Fund expenses 1.05%
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MD Fossil Fuel Free Bond Fund - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Fossil Fuel Free Bond Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Fossil Fuel Free Bond Fund (the "Fund") Series D. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $193.6 million
Management expense ratio (MER): 0.63%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a variety of Government of Canada, provincial, municipal, corporate and asset-backed bonds with mid to long terms of 
maturity.  The Fund may invest in foreign securities. The Fund will follow a fossil fuel free investment strategy.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 14.7%

2. Canada Housing Trust No 1, 4.15%, 06/15/2033 11.3%

3. Government of Canada, 1.25%, 06/01/2030 8.7%

4. Province of Ontario, 3.65%, 06/02/2033 8.6%

5. Province of Quebec, 3.60%, 09/01/2033 6.7%

6. Canada Housing Trust No 1, 3.65%, 06/15/2033 6.3%

7. Government of Canada, 1.75%, 12/01/2053 5.6%

8. Province of Ontario, 2.05%, 06/02/2030 2.5%

9. Government of Canada, 2.00%, 12/01/2051 1.8%

10. The Bank of Nova Scotia, 3.10%, 02/02/2028 1.7%

Total percentage of top 10 investments 67.9%
Total number of investments 77

Investment mix (April 30, 2025)

83.6% Domestic Bonds
14.7% Cash & Cash Equivalents

1.2% Other Net Assets
0.5% Foreign Bonds

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Fossil Fuel Free Bond Fund - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 2 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.7% December 31, 2023 Your investment would rise to $1,067

Worst return -6.9% April 30, 2022 Your investment would drop to $931

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,092. This works out to an 
annual compound return of 1.3%.

Who is this Fund for?

Investors who:
• Are seeking to invest in a fund that aims to follow a fossil fuel free 

investment strategy. 
• Are looking for a core holding for the Canadian fixed income 

component of a portfolio. 
• Have an investment time horizon of over three years.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.68% of its value. This equals $6.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.63%

Trading expense ratio
These are the Fund’s trading costs. 0.05%

Fund expenses 0.68%
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MD Fossil Fuel Free Bond Fund - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Fossil Fuel Free Bond Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Fossil Fuel Free Bond Fund (the "Fund") Series I. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 1, 2016
Total value of the Fund on April 30, 2025: $193.6 million
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a variety of Government of Canada, provincial, municipal, corporate and asset-backed bonds with mid to long terms of 
maturity.  The Fund may invest in foreign securities. The Fund will follow a fossil fuel free investment strategy.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 14.7%

2. Canada Housing Trust No 1, 4.15%, 06/15/2033 11.3%

3. Government of Canada, 1.25%, 06/01/2030 8.7%

4. Province of Ontario, 3.65%, 06/02/2033 8.6%

5. Province of Quebec, 3.60%, 09/01/2033 6.7%

6. Canada Housing Trust No 1, 3.65%, 06/15/2033 6.3%

7. Government of Canada, 1.75%, 12/01/2053 5.6%

8. Province of Ontario, 2.05%, 06/02/2030 2.5%

9. Government of Canada, 2.00%, 12/01/2051 1.8%

10. The Bank of Nova Scotia, 3.10%, 02/02/2028 1.7%

Total percentage of top 10 investments 67.9%
Total number of investments 77

Investment mix (April 30, 2025)

83.6% Domestic Bonds
14.7% Cash & Cash Equivalents

1.2% Other Net Assets
0.5% Foreign Bonds

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Fossil Fuel Free Bond Fund - Series I
How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 8 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 8 calendar years. The Fund dropped in value in 2 of the 8 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 8 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.9% December 31, 2023 Your investment would rise to $1,069

Worst return -6.8% April 30, 2022 Your investment would drop to $932

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund at its inception would now have $1,157. This works out to an annual 
compound return of 1.7%.

Who is this Fund for?

Investors who:
• Are seeking to invest in a fund that aims to follow a fossil fuel free 

investment strategy. 
• Are looking for a core holding for the Canadian fixed income 

component of a portfolio. 
• Have an investment time horizon of over three years.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.05% of its value. This equals $0.50 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%

Trading expense ratio
These are the Fund’s trading costs. 0.05%

Fund expenses 0.05%
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MD Fossil Fuel Free Bond Fund - Series I
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 0.84% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the  unitholder to the Manager.  The 
maximum fee payable is 0.07% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Fossil Fuel Free Bond Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Fossil Fuel Free Bond Fund (the "Fund") Series F. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 13, 2017
Total value of the Fund on April 30, 2025: $193.6 million
Management expense ratio (MER): 0.12%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): 1832 Asset Management L.P.
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests in a variety of Government of Canada, provincial, municipal, corporate and asset-backed bonds with mid to long terms of 
maturity.  The Fund may invest in foreign securities. The Fund will follow a fossil fuel free investment strategy.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 14.7%

2. Canada Housing Trust No 1, 4.15%, 06/15/2033 11.3%

3. Government of Canada, 1.25%, 06/01/2030 8.7%

4. Province of Ontario, 3.65%, 06/02/2033 8.6%

5. Province of Quebec, 3.60%, 09/01/2033 6.7%

6. Canada Housing Trust No 1, 3.65%, 06/15/2033 6.3%

7. Government of Canada, 1.75%, 12/01/2053 5.6%

8. Province of Ontario, 2.05%, 06/02/2030 2.5%

9. Government of Canada, 2.00%, 12/01/2051 1.8%

10. The Bank of Nova Scotia, 3.10%, 02/02/2028 1.7%

Total percentage of top 10 investments 67.9%
Total number of investments 77

Investment mix (April 30, 2025)

83.6% Domestic Bonds
14.7% Cash & Cash Equivalents

1.2% Other Net Assets
0.5% Foreign Bonds

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

Page 1 of 3



MD Fossil Fuel Free Bond Fund - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.8% December 31, 2023 Your investment would rise to $1,068

Worst return -6.8% April 30, 2022 Your investment would drop to $932

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,157. This works out to an annual 
compound return of 2.0%.

Who is this Fund for?

Investors who:
• Are seeking to invest in a fund that aims to follow a fossil fuel free 

investment strategy. 
• Are looking for a core holding for the Canadian fixed income 

component of a portfolio. 
• Have an investment time horizon of over three years.

This fund is not suitable for investors primarily seeking capital growth.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.17% of its value. This equals $1.70 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.12%

Trading expense ratio
These are the Fund’s trading costs. 0.05%

Fund expenses 0.17%
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MD Fossil Fuel Free Bond Fund - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Fossil Fuel Free Equity Fund - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Fossil Fuel Free Equity Fund (the "Fund") Series A. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 1, 2016
Total value of the Fund on April 30, 2025: $307.7 million
Management expense ratio (MER): 1.58%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Comgest Asset Management International Limited;  Jarislowsky, 

Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in a diversified portfolio of equity securities that are appropriate for a fossil fuel free investment strategy. The Fund may 
also invest in companies that provide solutions to the problems caused by the use of fossil fuels.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 11.2%

2. Microsoft Corporation 5.8%

3. Taiwan Semiconductor Manufacturing Company Limited 4.0%

4. Alphabet Inc. 3.6%

5. Amazon.com, Inc. 3.5%

6. ASML Holding N.V. 3.2%

7. Linde Public Limited Company 3.0%

8. Visa Inc. 2.8%

9. Johnson & Johnson 2.6%

10. Alcon AG 2.5%

Total percentage of top 10 investments 42.2%
Total number of investments 70

Investment mix (April 30, 2025)

88.1% Foreign Equities
11.2% Cash & Cash Equivalents
0.6% Domestic Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Fossil Fuel Free Equity Fund - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 8 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 8 calendar years. The Fund dropped in value in 2 of the 8 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 8 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 12.8% June 30, 2020 Your investment would rise to $1,128

Worst return -12.8% June 30, 2022 Your investment would drop to $872

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund at its inception would now have $2,178. This works out to an annual 
compound return of 9.2%.

Who is this Fund for?

Investors who:
• Are seeking to invest in a fund that aims to follow a fossil fuel free 

investment strategy. 
• Are looking for a fund that is suitable as a core global investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in global stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.62% of its value. This equals $16.20 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.58%*

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 1.62%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Fossil Fuel Free Equity Fund - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Fossil Fuel Free Equity Fund - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Fossil Fuel Free Equity Fund (the "Fund") Series D. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $307.7 million
Management expense ratio (MER): 1.20%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Comgest Asset Management International Limited;  Jarislowsky, 

Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in a diversified portfolio of equity securities that are appropriate for a fossil fuel free investment strategy. The Fund may 
also invest in companies that provide solutions to the problems caused by the use of fossil fuels.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 11.2%

2. Microsoft Corporation 5.8%

3. Taiwan Semiconductor Manufacturing Company Limited 4.0%

4. Alphabet Inc. 3.6%

5. Amazon.com, Inc. 3.5%

6. ASML Holding N.V. 3.2%

7. Linde Public Limited Company 3.0%

8. Visa Inc. 2.8%

9. Johnson & Johnson 2.6%

10. Alcon AG 2.5%

Total percentage of top 10 investments 42.2%
Total number of investments 70

Investment mix (April 30, 2025)

88.1% Foreign Equities
11.2% Cash & Cash Equivalents
0.6% Domestic Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Fossil Fuel Free Equity Fund - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 13.0% June 30, 2020 Your investment would rise to $1,130

Worst return -12.7% June 30, 2022 Your investment would drop to $873

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,694. This works out to an 
annual compound return of 8.0%.

Who is this Fund for?

Investors who:
• Are seeking to invest in a fund that aims to follow a fossil fuel free 

investment strategy. 
• Are looking for a fund that is suitable as a core global investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in global stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.24% of its value. This equals $12.40 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.20%*

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 1.24%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Fossil Fuel Free Equity Fund - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Fossil Fuel Free Equity Fund - Series I
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Fossil Fuel Free Equity Fund (the "Fund") Series I. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 1, 2016
Total value of the Fund on April 30, 2025: $307.7 million
Management expense ratio (MER): 0.00%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Comgest Asset Management International Limited;  Jarislowsky, 

Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in a diversified portfolio of equity securities that are appropriate for a fossil fuel free investment strategy. The Fund may 
also invest in companies that provide solutions to the problems caused by the use of fossil fuels.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 11.2%

2. Microsoft Corporation 5.8%

3. Taiwan Semiconductor Manufacturing Company Limited 4.0%

4. Alphabet Inc. 3.6%

5. Amazon.com, Inc. 3.5%

6. ASML Holding N.V. 3.2%

7. Linde Public Limited Company 3.0%

8. Visa Inc. 2.8%

9. Johnson & Johnson 2.6%

10. Alcon AG 2.5%

Total percentage of top 10 investments 42.2%
Total number of investments 70

Investment mix (April 30, 2025)

88.1% Foreign Equities
11.2% Cash & Cash Equivalents
0.6% Domestic Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Fossil Fuel Free Equity Fund - Series I
How has the Fund performed?

This section tells you how Series I units of the Fund have performed over the past 8 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series I units of the Fund performed in each of 
the past 8 calendar years. The Fund dropped in value in 1 of the 8 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series I units of the Fund in a 3-month period over the past 8 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 13.3% June 30, 2020 Your investment would rise to $1,133

Worst return -12.5% June 30, 2022 Your investment would drop to $875

Average return
As at April 30, 2025, a person who invested $1,000 in Series I units of the Fund at its inception would now have $2,502. This works out to an annual 
compound return of 10.9%.

Who is this Fund for?

Investors who:
• Are seeking to invest in a fund that aims to follow a fossil fuel free 

investment strategy. 
• Are looking for a fund that is suitable as a core global investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in global stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series I units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.04% of its value. This equals $0.40 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.00%*

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 0.04%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Fossil Fuel Free Equity Fund - Series I
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Management fee The Series I annual management fee is negotiated with, and paid directly by, the institutional investor to the 
Manager. The maximum fee payable is 1.24% (plus applicable taxes, including HST). An institutional investor 
must enter into an Institutional Agreement with the Manager to purchase Series I of the units of the Fund.

Managed account fee Managed account clients pay a scaled managed account fee based on assets under management. Maximum 
fee is 1.56%.

Administration fee The Series I administration fee is negotiated with, and paid directly by, the unitholder to the Manager.  The 
maximum fee payable is 0.20% (plus applicable taxes, including HST).

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Fossil Fuel Free Equity Fund - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Fossil Fuel Free Equity Fund (the "Fund") Series F. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 13, 2017
Total value of the Fund on April 30, 2025: $307.7 million
Management expense ratio (MER): 0.54%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Comgest Asset Management International Limited;  Jarislowsky, 

Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in a diversified portfolio of equity securities that are appropriate for a fossil fuel free investment strategy. The Fund may 
also invest in companies that provide solutions to the problems caused by the use of fossil fuels.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Cash & Cash Equivalents 11.2%

2. Microsoft Corporation 5.8%

3. Taiwan Semiconductor Manufacturing Company Limited 4.0%

4. Alphabet Inc. 3.6%

5. Amazon.com, Inc. 3.5%

6. ASML Holding N.V. 3.2%

7. Linde Public Limited Company 3.0%

8. Visa Inc. 2.8%

9. Johnson & Johnson 2.6%

10. Alcon AG 2.5%

Total percentage of top 10 investments 42.2%
Total number of investments 70

Investment mix (April 30, 2025)

88.1% Foreign Equities
11.2% Cash & Cash Equivalents
0.6% Domestic Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Fossil Fuel Free Equity Fund - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 13.2% June 30, 2020 Your investment would rise to $1,132

Worst return -12.6% June 30, 2022 Your investment would drop to $874

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,901. This works out to an annual 
compound return of 8.9%.

Who is this Fund for?

Investors who:
• Are seeking to invest in a fund that aims to follow a fossil fuel free 

investment strategy. 
• Are looking for a fund that is suitable as a core global investment 

within a well diversified portfolio. 
• Are seeking a fund that invests primarily in global stocks with 

fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.58% of its value. This equals $5.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.54%*

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 0.58%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Fossil Fuel Free Equity Fund - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Conservative Portfolio - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Conservative Portfolio (the "Fund") Series A. You can find more details in 
the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 13, 2010
Total value of the Fund on April 30, 2025: $319.9 million
Management expense ratio (MER): 1.41%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on fixed income and some exposure 
to equity investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Short-Term Bond Fund - Series I 60.5%

2. MD Canadian Equity Fund - Series I 6.4%

3. MD Strategic Yield Fund - Series I 6.3%

4. MD American Growth Fund - Series I 3.4%

5. MDPIM U.S. Equity Index Pool - Series A 3.3%

6. MD Bond Fund - Series I 3.1%

7. MD International Growth Fund - Series I 2.9%

8. MD International Value Fund - Series I 2.9%

9. MDPIM Emerging Markets Equity Pool - Series I 2.7%

10. MD Strategic Opportunities Fund  - Series I 2.6%

Total percentage of top 10 investments 94.1%
Total number of investments 13

Investment mix (April 30, 2025)

69.9% Fixed Income Funds
22.1% Foreign Equity Funds

7.6% Canadian Equity Funds
0.4% Cash & Cash Equivalents

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Conservative Portfolio - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.0% March 31, 2019 Your investment would rise to $1,060

Worst return -5.7% June 30, 2022 Your investment would drop to $943

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,343. This works out to an annual 
compound return of 3.0%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of three or more years.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.43% of its value. This equals $14.30 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.41%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 1.43%

*This includes the proportional MER for the underlying funds in which the Fund invests.

Page 2 of 3



MD Precision Conservative Portfolio - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Conservative Portfolio - Series D
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Conservative Portfolio (the "Fund") Series D. You can find more details in 
the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $319.9 million
Management expense ratio (MER): 0.73%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on fixed income and some exposure 
to equity investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Short-Term Bond Fund - Series I 60.5%

2. MD Canadian Equity Fund - Series I 6.4%

3. MD Strategic Yield Fund - Series I 6.3%

4. MD American Growth Fund - Series I 3.4%

5. MDPIM U.S. Equity Index Pool - Series A 3.3%

6. MD Bond Fund - Series I 3.1%

7. MD International Growth Fund - Series I 2.9%

8. MD International Value Fund - Series I 2.9%

9. MDPIM Emerging Markets Equity Pool - Series I 2.7%

10. MD Strategic Opportunities Fund  - Series I 2.6%

Total percentage of top 10 investments 94.1%
Total number of investments 13

Investment mix (April 30, 2025)

69.9% Fixed Income Funds
22.1% Foreign Equity Funds

7.6% Canadian Equity Funds
0.4% Cash & Cash Equivalents

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Conservative Portfolio - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.2% March 31, 2019 Your investment would rise to $1,062

Worst return -5.6% June 30, 2022 Your investment would drop to $944

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,302. This works out to an 
annual compound return of 3.9%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of three or more years.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.75% of its value. This equals $7.50 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.73%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.75%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Conservative Portfolio - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Conservative Portfolio - Series F
FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Conservative Portfolio (the "Fund") Series F. You can find more details in 
the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 2, 2017
Total value of the Fund on April 30, 2025: $319.9 million
Management expense ratio (MER): 0.36%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on fixed income and some exposure 
to equity investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Short-Term Bond Fund - Series I 60.5%

2. MD Canadian Equity Fund - Series I 6.4%

3. MD Strategic Yield Fund - Series I 6.3%

4. MD American Growth Fund - Series I 3.4%

5. MDPIM U.S. Equity Index Pool - Series A 3.3%

6. MD Bond Fund - Series I 3.1%

7. MD International Growth Fund - Series I 2.9%

8. MD International Value Fund - Series I 2.9%

9. MDPIM Emerging Markets Equity Pool - Series I 2.7%

10. MD Strategic Opportunities Fund  - Series I 2.6%

Total percentage of top 10 investments 94.1%
Total number of investments 13

Investment mix (April 30, 2025)

69.9% Fixed Income Funds
22.1% Foreign Equity Funds

7.6% Canadian Equity Funds
0.4% Cash & Cash Equivalents

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Conservative Portfolio - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 6.2% March 31, 2019 Your investment would rise to $1,062

Worst return -5.5% June 30, 2022 Your investment would drop to $945

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,390. This works out to an annual 
compound return of 4.5%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of three or more years.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.38% of its value. This equals $3.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.36%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.38%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Conservative Portfolio - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Balanced Income Portfolio - Series 
A

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Balanced Income Portfolio (the "Fund") Series A. You can find more details 
in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: May 9, 2012
Total value of the Fund on April 30, 2025: $196.8 million
Management expense ratio (MER): 1.47%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on fixed income mutual funds for 
capital preservation and income generation, and equity mutual funds for potential capital appreciation. The Fund may invest in non-affiliated 
mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Short-Term Bond Fund - Series I 37.1%

2. MD Bond Fund - Series I 18.1%

3. MD Canadian Equity Fund - Series I 8.4%

4. MD Strategic Yield Fund - Series I 5.7%

5. MD American Growth Fund - Series I 4.4%

6. MDPIM U.S. Equity Index Pool - Series A 4.1%

7. MD International Growth Fund - Series I 3.9%

8. MD International Value Fund - Series I 3.9%

9. MDPIM Emerging Markets Equity Pool - Series I 3.7%

10. MD Strategic Opportunities Fund  - Series I 3.4%

Total percentage of top 10 investments 92.7%
Total number of investments 13

Investment mix (April 30, 2025)

60.9% Fixed Income Funds
28.6% Foreign Equity Funds
10.2% Canadian Equity Funds
0.4% Cash & Cash Equivalents
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Balanced Income Portfolio - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 7.1% June 30, 2020 Your investment would rise to $1,071

Worst return -7.2% June 30, 2022 Your investment would drop to $928

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,378. This works out to an annual 
compound return of 3.3%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of four years or more.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.49% of its value. This equals $14.90 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.47%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 1.49%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Balanced Income Portfolio - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Balanced Income Portfolio - Series 
D

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Balanced Income Portfolio (the "Fund") Series D. You can find more details 
in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $196.8 million
Management expense ratio (MER): 0.79%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on fixed income mutual funds for 
capital preservation and income generation, and equity mutual funds for potential capital appreciation. The Fund may invest in non-affiliated 
mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Short-Term Bond Fund - Series I 37.1%

2. MD Bond Fund - Series I 18.1%

3. MD Canadian Equity Fund - Series I 8.4%

4. MD Strategic Yield Fund - Series I 5.7%

5. MD American Growth Fund - Series I 4.4%

6. MDPIM U.S. Equity Index Pool - Series A 4.1%

7. MD International Growth Fund - Series I 3.9%

8. MD International Value Fund - Series I 3.9%

9. MDPIM Emerging Markets Equity Pool - Series I 3.7%

10. MD Strategic Opportunities Fund  - Series I 3.4%

Total percentage of top 10 investments 92.7%
Total number of investments 13

Investment mix (April 30, 2025)

60.9% Fixed Income Funds
28.6% Foreign Equity Funds
10.2% Canadian Equity Funds
0.4% Cash & Cash Equivalents
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Balanced Income Portfolio - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 7.2% June 30, 2020 Your investment would rise to $1,072

Worst return -7.0% June 30, 2022 Your investment would drop to $930

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,330. This works out to an 
annual compound return of 4.3%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of four years or more.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.81% of its value. This equals $8.10 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.79%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.81%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Balanced Income Portfolio - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Balanced Income Portfolio - Series 
F

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Balanced Income Portfolio (the "Fund") Series F. You can find more details 
in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 13, 2017
Total value of the Fund on April 30, 2025: $196.8 million
Management expense ratio (MER): 0.42%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on fixed income mutual funds for 
capital preservation and income generation, and equity mutual funds for potential capital appreciation. The Fund may invest in non-affiliated 
mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Short-Term Bond Fund - Series I 37.1%

2. MD Bond Fund - Series I 18.1%

3. MD Canadian Equity Fund - Series I 8.4%

4. MD Strategic Yield Fund - Series I 5.7%

5. MD American Growth Fund - Series I 4.4%

6. MDPIM U.S. Equity Index Pool - Series A 4.1%

7. MD International Growth Fund - Series I 3.9%

8. MD International Value Fund - Series I 3.9%

9. MDPIM Emerging Markets Equity Pool - Series I 3.7%

10. MD Strategic Opportunities Fund  - Series I 3.4%

Total percentage of top 10 investments 92.7%
Total number of investments 13

Investment mix (April 30, 2025)

60.9% Fixed Income Funds
28.6% Foreign Equity Funds
10.2% Canadian Equity Funds
0.4% Cash & Cash Equivalents
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Balanced Income Portfolio - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 7.3% June 30, 2020 Your investment would rise to $1,073

Worst return -7.0% June 30, 2022 Your investment would drop to $930

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,413. This works out to an annual 
compound return of 4.7%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of four years or more.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.44% of its value. This equals $4.40 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.42%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 0.44%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Balanced Income Portfolio - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Moderate Balanced Portfolio - 
Series A

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Moderate Balanced Portfolio (the "Fund") Series A. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 13, 2010
Total value of the Fund on April 30, 2025: $681.2 million
Management expense ratio (MER): 1.54%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an equal emphasis on fixed income and equity 
investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Bond Fund - Series I 43.4%

2. MD Canadian Equity Fund - Series I 11.2%

3. MD American Growth Fund - Series I 5.7%

4. MDPIM U.S. Equity Index Pool - Series A 5.4%

5. MD International Value Fund - Series I 5.2%

6. MD International Growth Fund - Series I 5.1%

7. MDPIM Emerging Markets Equity Pool - Series I 4.9%

8. MD Strategic Opportunities Fund  - Series I 4.5%

9. MD Strategic Yield Fund - Series I 4.5%

10. MD American Value Fund - Series I 3.9%

Total percentage of top 10 investments 93.8%
Total number of investments 12

Investment mix (April 30, 2025)

47.9% Fixed Income Funds
38.1% Foreign Equity Funds
13.6% Canadian Equity Funds
0.5% Cash & Cash Equivalents
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Moderate Balanced Portfolio - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 9.0% June 30, 2020 Your investment would rise to $1,090

Worst return -9.4% June 30, 2022 Your investment would drop to $906

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,448. This works out to an annual 
compound return of 3.8%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of seven years or more.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.57% of its value. This equals $15.70 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.54%*

Trading expense ratio
These are the Fund’s trading costs. 0.03%

Fund expenses 1.57%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Moderate Balanced Portfolio - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Moderate Balanced Portfolio - 
Series D

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Moderate Balanced Portfolio (the "Fund") Series D. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $681.2 million
Management expense ratio (MER): 0.92%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an equal emphasis on fixed income and equity 
investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Bond Fund - Series I 43.4%

2. MD Canadian Equity Fund - Series I 11.2%

3. MD American Growth Fund - Series I 5.7%

4. MDPIM U.S. Equity Index Pool - Series A 5.4%

5. MD International Value Fund - Series I 5.2%

6. MD International Growth Fund - Series I 5.1%

7. MDPIM Emerging Markets Equity Pool - Series I 4.9%

8. MD Strategic Opportunities Fund  - Series I 4.5%

9. MD Strategic Yield Fund - Series I 4.5%

10. MD American Value Fund - Series I 3.9%

Total percentage of top 10 investments 93.8%
Total number of investments 12

Investment mix (April 30, 2025)

47.9% Fixed Income Funds
38.1% Foreign Equity Funds
13.6% Canadian Equity Funds
0.5% Cash & Cash Equivalents
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Moderate Balanced Portfolio - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.

-20%
-15%
-10%
-5%
0%
5%

10%
15%
20%

20
19

20
20

20
21

20
22

20
23

20
24

13.3
8.3 7.5

-11.4

10.7 11.5

Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 9.1% June 30, 2020 Your investment would rise to $1,091

Worst return -9.3% June 30, 2022 Your investment would drop to $907

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,361. This works out to an annual 
compound return of 4.6%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of seven years or more.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.95% of its value. This equals $9.50 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.92%*

Trading expense ratio
These are the Fund’s trading costs. 0.03%

Fund expenses 0.95%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Moderate Balanced Portfolio - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Moderate Balanced Portfolio - 
Series F

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Moderate Balanced Portfolio (the "Fund") Series F. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 2, 2017
Total value of the Fund on April 30, 2025: $681.2 million
Management expense ratio (MER): 0.49%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an equal emphasis on fixed income and equity 
investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Bond Fund - Series I 43.4%

2. MD Canadian Equity Fund - Series I 11.2%

3. MD American Growth Fund - Series I 5.7%

4. MDPIM U.S. Equity Index Pool - Series A 5.4%

5. MD International Value Fund - Series I 5.2%

6. MD International Growth Fund - Series I 5.1%

7. MDPIM Emerging Markets Equity Pool - Series I 4.9%

8. MD Strategic Opportunities Fund  - Series I 4.5%

9. MD Strategic Yield Fund - Series I 4.5%

10. MD American Value Fund - Series I 3.9%

Total percentage of top 10 investments 93.8%
Total number of investments 12

Investment mix (April 30, 2025)

47.9% Fixed Income Funds
38.1% Foreign Equity Funds
13.6% Canadian Equity Funds
0.5% Cash & Cash Equivalents
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Moderate Balanced Portfolio - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 9.2% June 30, 2020 Your investment would rise to $1,092

Worst return -9.1% June 30, 2022 Your investment would drop to $909

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,475. This works out to an annual 
compound return of 5.3%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of seven years or more.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.52% of its value. This equals $5.20 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.49%*

Trading expense ratio
These are the Fund’s trading costs. 0.03%

Fund expenses 0.52%

*This includes the proportional MER for the underlying funds in which the Fund invests.

Page 2 of 3



MD Precision Moderate Balanced Portfolio - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Moderate Growth Portfolio - Series 
A

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Moderate Growth Portfolio (the "Fund") Series A. You can find more details 
in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: May 9, 2012
Total value of the Fund on April 30, 2025: $550.5 million
Management expense ratio (MER): 1.60%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on equity mutual funds for potential 
capital appreciation with exposure to fixed income mutual funds for capital preservation and income generation. The Fund may invest in non-
affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Bond Fund - Series I 35.9%

2. MD Canadian Equity Fund - Series I 12.6%

3. MD American Growth Fund - Series I 6.5%

4. MDPIM U.S. Equity Index Pool - Series A 6.3%

5. MD International Value Fund - Series I 6.1%

6. MD International Growth Fund - Series I 5.9%

7. MDPIM Emerging Markets Equity Pool - Series I 5.7%

8. MD Strategic Opportunities Fund  - Series I 5.5%

9. MD American Value Fund - Series I 4.4%

10. MDPIM International Equity Index Pool - Series A 4.0%

Total percentage of top 10 investments 92.9%
Total number of investments 12

Investment mix (April 30, 2025)

44.5% Foreign Equity Funds
39.5% Fixed Income Funds
15.5% Canadian Equity Funds
0.5% Cash & Cash Equivalents

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Moderate Growth Portfolio - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 9.7% June 30, 2020 Your investment would rise to $1,097

Worst return -10.2% March 31, 2020 Your investment would drop to $898

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,506. This works out to an annual 
compound return of 4.2%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both equity and fixed income mutual funds. 
• Have an investment time horizon of ten years or more.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.63% of its value. This equals $16.30 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.60%*

Trading expense ratio
These are the Fund’s trading costs. 0.03%

Fund expenses 1.63%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Moderate Growth Portfolio - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Moderate Growth Portfolio - Series 
D

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Moderate Growth Portfolio (the "Fund") Series D. You can find more details 
in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $550.5 million
Management expense ratio (MER): 0.94%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on equity mutual funds for potential 
capital appreciation with exposure to fixed income mutual funds for capital preservation and income generation. The Fund may invest in non-
affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Bond Fund - Series I 35.9%

2. MD Canadian Equity Fund - Series I 12.6%

3. MD American Growth Fund - Series I 6.5%

4. MDPIM U.S. Equity Index Pool - Series A 6.3%

5. MD International Value Fund - Series I 6.1%

6. MD International Growth Fund - Series I 5.9%

7. MDPIM Emerging Markets Equity Pool - Series I 5.7%

8. MD Strategic Opportunities Fund  - Series I 5.5%

9. MD American Value Fund - Series I 4.4%

10. MDPIM International Equity Index Pool - Series A 4.0%

Total percentage of top 10 investments 92.9%
Total number of investments 12

Investment mix (April 30, 2025)

44.5% Foreign Equity Funds
39.5% Fixed Income Funds
15.5% Canadian Equity Funds
0.5% Cash & Cash Equivalents

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Moderate Growth Portfolio - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 9.8% June 30, 2020 Your investment would rise to $1,098

Worst return -9.9% March 31, 2020 Your investment would drop to $901

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,408. This works out to an 
annual compound return of 5.1%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both equity and fixed income mutual funds. 
• Have an investment time horizon of ten years or more.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.97% of its value. This equals $9.70 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.94%*

Trading expense ratio
These are the Fund’s trading costs. 0.03%

Fund expenses 0.97%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Moderate Growth Portfolio - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Moderate Growth Portfolio - Series 
F

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Moderate Growth Portfolio (the "Fund") Series F. You can find more details 
in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 3, 2017
Total value of the Fund on April 30, 2025: $550.5 million
Management expense ratio (MER): 0.55%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on equity mutual funds for potential 
capital appreciation with exposure to fixed income mutual funds for capital preservation and income generation. The Fund may invest in non-
affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Bond Fund - Series I 35.9%

2. MD Canadian Equity Fund - Series I 12.6%

3. MD American Growth Fund - Series I 6.5%

4. MDPIM U.S. Equity Index Pool - Series A 6.3%

5. MD International Value Fund - Series I 6.1%

6. MD International Growth Fund - Series I 5.9%

7. MDPIM Emerging Markets Equity Pool - Series I 5.7%

8. MD Strategic Opportunities Fund  - Series I 5.5%

9. MD American Value Fund - Series I 4.4%

10. MDPIM International Equity Index Pool - Series A 4.0%

Total percentage of top 10 investments 92.9%
Total number of investments 12

Investment mix (April 30, 2025)

44.5% Foreign Equity Funds
39.5% Fixed Income Funds
15.5% Canadian Equity Funds
0.5% Cash & Cash Equivalents

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Moderate Growth Portfolio - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 10.0% June 30, 2020 Your investment would rise to $1,100

Worst return -9.9% March 31, 2020 Your investment would drop to $901

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,521. This works out to an annual 
compound return of 5.8%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both equity and fixed income mutual funds. 
• Have an investment time horizon of ten years or more.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.58% of its value. This equals $5.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.55%*

Trading expense ratio
These are the Fund’s trading costs. 0.03%

Fund expenses 0.58%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Moderate Growth Portfolio - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Balanced Growth Portfolio - Series 
A

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Balanced Growth Portfolio (the "Fund") Series A. You can find more details 
in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 13, 2010
Total value of the Fund on April 30, 2025: $749.3 million
Management expense ratio (MER): 1.61%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on equity investments and some 
exposure to fixed income investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Bond Fund - Series I 25.3%

2. MD Canadian Equity Fund - Series I 15.4%

3. MD American Growth Fund - Series I 8.0%

4. MDPIM U.S. Equity Index Pool - Series A 7.2%

5. MD International Growth Fund - Series I 7.2%

6. MD International Value Fund - Series I 7.2%

7. MDPIM Emerging Markets Equity Pool - Series I 6.8%

8. MD Strategic Opportunities Fund  - Series I 6.5%

9. MD American Value Fund - Series I 5.4%

10. MDPIM International Equity Index Pool - Series A 4.8%

Total percentage of top 10 investments 93.8%
Total number of investments 12

Investment mix (April 30, 2025)

53.2% Foreign Equity Funds
27.9% Fixed Income Funds
18.5% Canadian Equity Funds
0.5% Cash & Cash Equivalents
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Balanced Growth Portfolio - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 10.7% June 30, 2020 Your investment would rise to $1,107

Worst return -12.4% March 31, 2020 Your investment would drop to $876

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,626. This works out to an annual 
compound return of 5.0%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of fifteen or more years.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.65% of its value. This equals $16.50 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.61%*

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 1.65%

*This includes the proportional MER for the underlying funds in which the Fund invests.

Page 2 of 3



MD Precision Balanced Growth Portfolio - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Balanced Growth Portfolio - Series 
D

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Balanced Growth Portfolio (the "Fund") Series D. You can find more details 
in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $749.3 million
Management expense ratio (MER): 1.04%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on equity investments and some 
exposure to fixed income investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Bond Fund - Series I 25.3%

2. MD Canadian Equity Fund - Series I 15.4%

3. MD American Growth Fund - Series I 8.0%

4. MDPIM U.S. Equity Index Pool - Series A 7.2%

5. MD International Growth Fund - Series I 7.2%

6. MD International Value Fund - Series I 7.2%

7. MDPIM Emerging Markets Equity Pool - Series I 6.8%

8. MD Strategic Opportunities Fund  - Series I 6.5%

9. MD American Value Fund - Series I 5.4%

10. MDPIM International Equity Index Pool - Series A 4.8%

Total percentage of top 10 investments 93.8%
Total number of investments 12

Investment mix (April 30, 2025)

53.2% Foreign Equity Funds
27.9% Fixed Income Funds
18.5% Canadian Equity Funds
0.5% Cash & Cash Equivalents
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Balanced Growth Portfolio - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 10.8% June 30, 2020 Your investment would rise to $1,108

Worst return -12.2% March 31, 2020 Your investment would drop to $878

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,467. This works out to an annual 
compound return of 5.8%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of fifteen or more years.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.08% of its value. This equals $10.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.04%*

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 1.08%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Balanced Growth Portfolio - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Balanced Growth Portfolio - Series 
F

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Balanced Growth Portfolio (the "Fund") Series F. You can find more details 
in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 3, 2017
Total value of the Fund on April 30, 2025: $749.3 million
Management expense ratio (MER): 0.57%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on equity investments and some 
exposure to fixed income investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Bond Fund - Series I 25.3%

2. MD Canadian Equity Fund - Series I 15.4%

3. MD American Growth Fund - Series I 8.0%

4. MDPIM U.S. Equity Index Pool - Series A 7.2%

5. MD International Growth Fund - Series I 7.2%

6. MD International Value Fund - Series I 7.2%

7. MDPIM Emerging Markets Equity Pool - Series I 6.8%

8. MD Strategic Opportunities Fund  - Series I 6.5%

9. MD American Value Fund - Series I 5.4%

10. MDPIM International Equity Index Pool - Series A 4.8%

Total percentage of top 10 investments 93.8%
Total number of investments 12

Investment mix (April 30, 2025)

53.2% Foreign Equity Funds
27.9% Fixed Income Funds
18.5% Canadian Equity Funds
0.5% Cash & Cash Equivalents
-0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Balanced Growth Portfolio - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.0% June 30, 2020 Your investment would rise to $1,110

Worst return -12.1% March 31, 2020 Your investment would drop to $879

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,612. This works out to an annual 
compound return of 6.6%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of fifteen or more years.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.61% of its value. This equals $6.10 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.57%*

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 0.61%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Balanced Growth Portfolio - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Maximum Growth Portfolio - Series 
A

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Maximum Growth Portfolio (the "Fund") Series A. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: January 13, 2010
Total value of the Fund on April 30, 2025: $461.3 million
Management expense ratio (MER): 1.64%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on equity investments and a minor 
exposure to fixed income investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Canadian Equity Fund - Series I 17.6%

2. MD Bond Fund - Series I 16.8%

3. MD American Growth Fund - Series I 9.1%

4. MD International Value Fund - Series I 8.2%

5. MD International Growth Fund - Series I 8.2%

6. MDPIM U.S. Equity Index Pool - Series A 8.0%

7. MDPIM Emerging Markets Equity Pool - Series I 7.8%

8. MD Strategic Opportunities Fund  - Series I 7.2%

9. MD American Value Fund - Series I 5.9%

10. MDPIM International Equity Index Pool - Series A 5.4%

Total percentage of top 10 investments 94.2%
Total number of investments 12

Investment mix (April 30, 2025)

59.8% Foreign Equity Funds
21.1% Canadian Equity Funds
18.6% Fixed Income Funds
0.5% Cash & Cash Equivalents

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Maximum Growth Portfolio - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 2 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.7% June 30, 2020 Your investment would rise to $1,117

Worst return -14.1% March 31, 2020 Your investment would drop to $859

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,710. This works out to an annual 
compound return of 5.5%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of twenty years or more.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.68% of its value. This equals $16.80 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.64%*

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 1.68%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Maximum Growth Portfolio - Series A
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Maximum Growth Portfolio - Series 
D

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Maximum Growth Portfolio (the "Fund") Series D. You can find more 
details in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: June 25, 2018
Total value of the Fund on April 30, 2025: $461.3 million
Management expense ratio (MER): 1.06%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on equity investments and a minor 
exposure to fixed income investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Canadian Equity Fund - Series I 17.6%

2. MD Bond Fund - Series I 16.8%

3. MD American Growth Fund - Series I 9.1%

4. MD International Value Fund - Series I 8.2%

5. MD International Growth Fund - Series I 8.2%

6. MDPIM U.S. Equity Index Pool - Series A 8.0%

7. MDPIM Emerging Markets Equity Pool - Series I 7.8%

8. MD Strategic Opportunities Fund  - Series I 7.2%

9. MD American Value Fund - Series I 5.9%

10. MDPIM International Equity Index Pool - Series A 5.4%

Total percentage of top 10 investments 94.2%
Total number of investments 12

Investment mix (April 30, 2025)

59.8% Foreign Equity Funds
21.1% Canadian Equity Funds
18.6% Fixed Income Funds
0.5% Cash & Cash Equivalents

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Maximum Growth Portfolio - Series D
How has the Fund performed?

This section tells you how Series D units of the Fund have performed over the past 6 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series D units of the Fund performed in each of 
the past 6 calendar years. The Fund dropped in value in 1 of the 6 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series D units of the Fund in a 3-month period over the past 6 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 11.9% June 30, 2020 Your investment would rise to $1,119

Worst return -14.0% March 31, 2020 Your investment would drop to $860

Average return
As at April 30, 2025, a person who invested $1,000 in Series D units of the Fund at its inception would now have $1,522. This works out to an 
annual compound return of 6.3%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of twenty years or more.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series D units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.10% of its value. This equals $11.00 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 1.06%*

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 1.10%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Maximum Growth Portfolio - Series D
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes for transfer of either an MD Registered plan or Non-registered account to another 
financial institution.

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MD Precision Maximum Growth Portfolio - Series 
F

FUND FACTS — May 30, 2025

This document contains key information you should know about MD Precision Maximum Growth Portfolio (the "Fund") Series F. You can find more details 
in the Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: October 3, 2017
Total value of the Fund on April 30, 2025: $461.3 million
Management expense ratio (MER): 0.60%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Distributions: Income — Annually, after December 15 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

What does the Fund invest in?

The Fund invests primarily in units of mutual funds managed by MD Financial Management, with an emphasis on equity investments and a minor 
exposure to fixed income investments. The Fund may invest in non-affiliated mutual funds and directly in fixed income securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. MD Canadian Equity Fund - Series I 17.6%

2. MD Bond Fund - Series I 16.8%

3. MD American Growth Fund - Series I 9.1%

4. MD International Value Fund - Series I 8.2%

5. MD International Growth Fund - Series I 8.2%

6. MDPIM U.S. Equity Index Pool - Series A 8.0%

7. MDPIM Emerging Markets Equity Pool - Series I 7.8%

8. MD Strategic Opportunities Fund  - Series I 7.2%

9. MD American Value Fund - Series I 5.9%

10. MDPIM International Equity Index Pool - Series A 5.4%

Total percentage of top 10 investments 94.2%
Total number of investments 12

Investment mix (April 30, 2025)

59.8% Foreign Equity Funds
21.1% Canadian Equity Funds
18.6% Fixed Income Funds
0.5% Cash & Cash Equivalents

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
low to medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.
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MD Precision Maximum Growth Portfolio - Series F
How has the Fund performed?

This section tells you how Series F units of the Fund have performed over the past 7 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series F units of the Fund performed in each of 
the past 7 calendar years. The Fund dropped in value in 2 of the 7 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.

-20%
-15%
-10%
-5%
0%
5%

10%
15%
20%
25%

20
18

20
19

20
20

20
21

20
22

20
23

20
24

-3.9

17.6

8.7
14.0

-11.4

13.5
17.0

Best and worst 3-month returns
This table shows the best and worst returns for Series F units of the Fund in a 3-month period over the past 7 years to April 30, 2025.  The best and 
worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 12.0% June 30, 2020 Your investment would rise to $1,120

Worst return -13.9% March 31, 2020 Your investment would drop to $861

Average return
As at April 30, 2025, a person who invested $1,000 in Series F units of the Fund at its inception would now have $1,680. This works out to an annual 
compound return of 7.2%.

Who is this Fund for?

Investors who:
• Are looking for a single investment solution with exposure to all 

major asset classes. 
• Are seeking a diversified portfolio made up of global investments in 

both fixed income and equity mutual funds. 
• Have an investment time horizon of twenty years or more.

This fund may not be suitable for investors seeking a steady source of 
income.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series F units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 0.64% of its value. This equals $6.40 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee, administration fee and other operating expenses. 0.60%*

Trading expense ratio
These are the Fund’s trading costs. 0.04%

Fund expenses 0.64%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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MD Precision Maximum Growth Portfolio - Series F
More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Fee-based account Series F units are available to investors who have a fee-based account with MD Management Limited. 
Unitholders of Series F units pay a managed account fee to MD Management Limited for investment advice 
and other services.

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units  were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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MDPIM Canadian Equity Pool - Series A
FUND FACTS — May 30, 2025

This document contains key information you should know about MDPIM Canadian Equity Pool (the "Fund") Series A. You can find more details in the 
Fund's simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: August 28, 2000
Total value of the Fund on April 30, 2025: $2.6 billion
Management expense ratio (MER): 1.37%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Hillsdale Investment Management Inc.; Jarislowsky, Fraser Limited
Distributions: Income — Several times per year 

Capital gains — Annually, after December 15
Minimum investment: Initial - $3000 

Additional - $1000

As of January 10, 2003, this series of the Fund are offered for sale to existing security holders only. Offers for sale to new subscribers is prohibited.

What does the Fund invest in?

The Fund invests primarily in Canadian equity securities issued by large cap companies.  The Fund may invest up to 30% in foreign securities.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. The Toronto-Dominion Bank 4.4%

2. Bank of Montreal 3.9%

3. Brookfield Corporation 3.7%

4. Canadian National Railway Company 3.4%

5. Constellation Software Inc. 3.3%

6. Shopify Inc. 3.2%

7. Intact Financial Corporation 3.1%

8. CAE Inc. 2.9%

9. TC Energy Corporation 2.7%

10. WSP Global Inc. 2.6%

Total percentage of top 10 investments 33.2%
Total number of investments 139

Investment mix (April 30, 2025)

96.8% Domestic Equities
2.3% Cash & Cash Equivalents
0.9% Foreign Equities

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.

Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

Page 1 of 3



MDPIM Canadian Equity Pool - Series A
How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 3 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 16.9% June 30, 2020 Your investment would rise to $1,169

Worst return -22.8% March 31, 2020 Your investment would drop to $772

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $1,861. This works out to an annual 
compound return of 6.4%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core Canadian investment 

within a well diversified portfolio. 
• Are seeking an investment pool that invests primarily in Canadian 

stocks with fundamental value characteristics. 
• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.

2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.55% of its value. This equals $15.50 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee and operating expenses. 1.37%*

Trading expense ratio
These are the Fund’s trading costs. 0.18%

Fund expenses 1.55%

*This includes the proportional MER for the underlying funds in which the Fund invests.
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More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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FUND FACTS — May 30, 2025

This document contains key information you should know about MDPIM US Equity Pool (the "Fund") Series A. You can find more details in the Fund's 
simplified prospectus. Ask your representative for a copy, contact MD Financial Management Inc., at 1 800 267-2332, 
mdfunds.simplifiedprospectus@md.ca, or visit md.ca.
Before you invest in any fund, consider how the fund would work with your other investments and your tolerance for risk.

Quick facts
Date series started: August 28, 2000
Total value of the Fund on April 30, 2025: $3.9 billion
Management expense ratio (MER): 1.37%

Fund Manager: MD Financial Management Inc.
Portfolio Manager: Multi-Asset Management Team within 1832 Asset Management 

L.P.
Sub-Adviser(s): Jensen Investment Management Inc.; Janus Henderson Investors 

US LLC ; Fiduciary Management Inc.; Pzena Investment 
Management LLC

Distributions: Income — Several times per year 
Capital gains — Annually, after December 15

Minimum investment: Initial - $3000 
Additional - $1000

As of January 10, 2003, this series of the Fund are offered for sale to existing security holders only. Offers for sale to new subscribers is prohibited.

What does the Fund invest in?

The Fund invests primarily in equity securities issued by mid to large cap U.S. companies. The Fund may invest up to 25% of its assets in Canadian 
or U.S. short-term money market instruments.

The charts below give you a snapshot of the Fund's investments on April 30, 2025. The Fund's investments will change.

Top 10 investments (April 30, 2025)

1. Microsoft Corporation 6.2%

2. Apple Inc. 3.6%

3. Alphabet Inc. 3.6%

4. Amazon.com, Inc. 3.4%

5. NVIDIA Corporation 3.1%

6. Mastercard Incorporated 3.1%

7. iShares Core S&P 500 ETF 2.4%

8. Cash & Cash Equivalents 2.1%

9. UnitedHealth Group Incorporated 2.0%

10. Booking Holdings Inc. 2.0%

Total percentage of top 10 investments 31.5%
Total number of investments 288

Investment mix (April 30, 2025)

88.2% U.S. Equities
8.8% Foreign Equities
2.1% Cash & Cash Equivalents
0.8% Domestic Equities
0.1% Other Net Assets

How risky is it?

The value of the Fund can go down as well as up.  You could lose money.

One way to gauge risk is to look at how much a fund's returns change 
over time.  This is called "volatility".

In general, funds with higher volatility will have returns that change 
more over time.  They typically have a greater chance of losing money 
and may have a greater chance of higher returns.  Funds with lower 
volatility tend to have returns that change less over time.  They 
typically have lower returns and may have a lower chance of losing 
money.
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Risk Rating
MD Financial Management Inc. has rated the volatility of this Fund as 
medium.

This rating is based on how much the Fund's returns have changed 
from year to year.  It doesn't tell you how volatile the Fund will be in the 
future.  The rating can change over time.  A fund with a low risk rating 
can still lose money.

Low Low to 
Medium Medium Medium to 

High High

For more information about the risk rating and specific risks that can 
affect the Fund’s returns, see “What Are the Risks of Investing in the 
Fund?” section of the Fund’s simplified prospectus.

No guarantees
Like most mutual funds, this Fund does not have any guarantees.  You 
may not get back the amount of money you invest.

How has the Fund performed?

This section tells you how Series A units of the Fund have performed over the past 10 years. Returns are after expenses have been deducted. These 
expenses reduce the Fund's returns.

Year-by-year returns
This chart shows how Series A units of the Fund performed in each of 
the past 10 calendar years. The Fund dropped in value in 1 of the 10 
years. The range of returns and change from year to year can help 
you assess how risky the Fund has been in the past. It does not tell 
you how the Fund will perform in the future.
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Best and worst 3-month returns
This table shows the best and worst returns for Series A units of the Fund in a 3-month period over the past 10 years to April 30, 2025.  The best 
and worst 3-month returns could be higher or lower in the future.  Consider how much of a loss you could afford to take in a short period of time.

RETURN 3 MONTHS ENDING IF YOU INVESTED $1,000 AT THE BEGINNING OF THE PERIOD

Best return 12.1% June 30, 2020 Your investment would rise to $1,121

Worst return -16.0% March 31, 2020 Your investment would drop to $840

Average return
As at April 30, 2025, a person who invested $1,000 in Series A units of the Fund 10 years ago would now have $2,508. This works out to an annual 
compound return of 9.6%.

Who is this Fund for?

Investors who:
• Are looking for a fund that is suitable as a core U.S. investment 

within a well diversified portfolio. 
• Are seeking an investment pool that invests primarily in U.S. stocks 

with a combination of fundamental value characteristics and strong 
growth prospects. 

• Have an investment time horizon of over ten years.

This Fund is not suitable for an investor seeking a short-term 
investment or concerned about foreign investment risk.

A word about tax

In general, you’ll have to pay income tax on any money you earn on a 
fund.  How much you pay depends on the tax laws where you live, the 
type of earnings (i.e., income or capital gains), and whether or not you 
hold the Fund in a registered plan, such as a Registered Retirement 
Savings Plan or a Tax-Free Savings Account.

Keep in mind that if you hold your Fund in a non-registered account, 
taxable fund distributions are included in your taxable income, whether 
you get them in cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series A units of the Fund.  The fees and expenses - including 
any commissions - can vary among series of a fund and among funds.  Higher commissions can influence representatives to recommend one 
investment over another.  Ask about other funds and investments that may be suitable for you at a lower cost. 

1. Sales charges

There are no sales charges applicable to this Fund.
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2. Fund expenses

You do not pay these expenses directly. They affect you because they reduce the Fund's returns. 

As of December 31, 2024, the Fund's expenses were 1.39% of its value. This equals $13.90 for every $1,000 invested.

ANNUAL RATE (AS A % OF 
THE FUND'S VALUE)

Management expense ratio (MER)
This is the total of the Fund's management fee and operating expenses. 1.37%*

Trading expense ratio
These are the Fund’s trading costs. 0.02%

Fund expenses 1.39%

*This includes the proportional MER for the underlying funds in which the Fund invests.

More about trailing commissions

MD Financial Management Inc. does not pay any trailing commissions in respect of units of the Fund.

3. Other fees

You may have to pay other fees when you buy, hold, sell or switch units of the Fund.

FEE WHAT YOU PAY

Early redemption fee 2% of the amount redeemed or switched within thirty (30) days from the date the units were purchased or 
switched.

Transfer-out fee $135 plus applicable taxes (for transfer of either an MD Registered plan or Non-registered account to another 
financial institution).

What if I change my mind?

Under securities law in some provinces and territories, you have the 
right to:

• withdraw from an agreement to buy mutual funds within two 
business days after you receive a simplified prospectus or Fund 
Facts document, or

• cancel your purchase within 48 hours after you receive confirmation 
of the purchase.

In some provinces and territories, you also have the right to cancel a 
purchase, or in some jurisdictions, claim damages, if the simplified 
prospectus, Fund Facts document or financial statements contain a 
misrepresentation. You must act within the time limit set by the 
securities law in your province or territory.

For more information, see the securities law of your province or 
territory, or ask a lawyer.

For more information

Contact MD Financial Management Inc. or your representative for a 
copy of the Fund’s simplified prospectus and other disclosure 
documents. These documents and the Fund Facts make up the Fund’s 
legal documents.

MD Financial Management Inc. 
1870 Alta Vista Drive 
Ottawa, Ontario   K1G 6R7 

Toll free: 1 800 267-2332 
Email: mdfunds.simplifiedprospectus@md.ca 
Web: md.ca

To learn more about investing in mutual funds, see the brochure 
Understanding mutual funds, which is available on the website of the 
Canadian Securities Administrators at 
www.securities-administrators.ca.
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